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30 N. LASALLE STREET
CHICAGO, IL 60802

FOR RECORDER'S USE ONLY

This Morigage prepared by:
NICOLE C. LEVON
AMALGAMATED BANK QF CHIC AGY)
30 N. LASALLE STREET
CHICAGO, IL 60602

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun® of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgare, sxceed $750,000.00.

THIS MORTGAGE dated August 30, 2023, is made and execti.i between CENTERLINE PROPERTIES LLC
SERIES 200 (referred to below as "Grantor™) and AMALGAMATED BA'VK OF CHICAGO , whose address is 30
N. LASALLE STREET, CHICAGO, IL. 60602 (referred to below as "Lende:™.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warsan’s, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easemsants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utllities with ditch or
irgation rights); and all other rights, royalties, and profits relating to the real propary, including without
limitation all minerals, oil, gas, geothermal and simllar matters, (the "Real Property”) locatcd . COOK County,
State of lllinois:

Units 2742-2N, 2742-3N, 2742-2S, 2742-3S, 2744-1R, 2744-2R, 2742-2S8R, 2744-1%, 2744-2E,
2744-3E, 2744-1W, 2744-2W, and 2744-3W, together with thelr undivided percentage interest In the
common elements in Laramie Condominium as delineated and defined in the Declaration recorded as
Document No. 0807310067, in the East 1/2 of the Southwest 1/4 of Section 28, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Properly or its address is commonly known as 2742-44 N. LARAMIE, CHICAGO, IL 60639. The
Real Property tax identification number is 13-28-303-041-1001 thru 13-28-303-041-1014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possassion ~ad Use. Until the ocourrence of an Event of Default, Grantor may (1) remain In possession
and control ¢¥'the Property; (2) use, operate or manage the Property; and {3) coliect the Rents from the
Property. -

Duty to Maintain. (irantor shall maintain the Property in tenantable condition and prompily perform all
repairs, replacements, 3d maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Gran'or-will not remove, or grant to any other party the right to remove, any
fimber, minerals (including oil anu gas). coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shal rot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As « zondition to the removai of any Improvements, Lender may
require Grantor to make arrangements safistactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents an i representatives may enter upon the Real Property
at all reasonable fimes to attend to Lender's interests ard to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of thie'Mortgage.

Compliance with Governmental Requirements. Grantor shan nromptly comply with all laws, ordinances,
and regulations, now or hereafter In effect, of all govemmentr. aithorities applicable to the use or
occupancy of the Property, including without limitation, the Amerivans 'with Disabilities Act. Grantor may
contest in good faith any such iaw, ordinance, or regulation arc withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has nofifiec Leader in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's Interests in the Properly are not jeopardized. Lender
may require Grantor to post adequate secutity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. ~aartor shall do all
other acts, In addition to those acts set forth above in this section, which from the charactar and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums sacured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest In the Real Properly; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
coniract for deed, leasehold Interest with a term greater than three (3) years, lease-optlon contract, or by sale,
assignment, or fransfer of any beneficlal Interest In or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or fimited liability company, transfer also includes any restructuring of the legal entity (whether by
merger, divislon or otherwise) or any change in ownership of more than twenty-five percent {25%) of the
voting stock, partnership interests or limited liabillty company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or by lllinois
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law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) afll taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Properly free of any flens having priority over or equal to the
interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Con’es’. Grantor may withho!ld payment of any tax, assessment, or claim in connection with a
good faith disputs rver the obligation to pay, so long as Lender's Interest in the Property is not jeopardized.
If a lien arlses o '='fiad as a result of nonpayment, Grantor shall within fifteen (15) days after the ilen
ariges or, if a lien is hleu ~vithin fifteen (15) days atfter Grantor has notice of the filing, secure the discharge
of the fien, or if requested Dy Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactons/io Lender In an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defeid iself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. (Grantor shall name Lender as an additional obliges under any surety
bond furnished in the contest proceeainrs.

Evidence of Payment. Grantor shall upon dr.mand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize ‘he appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and ass:ssnents against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is
commenced, any services are furnished, or any materius are supplied to the Property, if any mechanic's
lien, materialmen'’s lien, or other lien could be asserted un_ account of the work, services, or materials.
Grantor wifl upon request of Lender furnish to Lender aavdanie assurances salisfactory to Lender that
Grantor ¢an and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followlng provisions telating t..insring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies o fire insurance with standard
extended coverage endorsements on a replacement basis for the full ‘insuvable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of ary coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall alsq precure and maintain
comprehensive genersl liability insurance in such coverage amounts as Lender may rugsest with Lender
being named as additional insureds in such liability insurance policles. Additionally, Gran*or-shall maintain
such other insurance, including but not limited to hazard, business interruption and boiier ‘izurance as
Lender may require. Policies shall be written by such insurance companles and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelied or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liabliity for failure to
give such notice. Each Insurance policy also shall include an endorsement providing that coverage In favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtaln and maintain flood insurance,
if available, within 45 days after notice is given by Lender that the Property is located in a special flood
hazard area, for the full unpaid principa! balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
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purchased under the National Flood Insurance Program, from private insusers providing "private fiood
insurance” as defined by applicabls federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender In its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall prompily nolify Lender of any loss or damage io the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (16) days of the casualty. Whether or
not Lender's security is impalred, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration
and repair, C:antor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lcnder shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the
proceeds forine-reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds whic’: have not been disbursed within 180 days after their receipt and which Lender has not
committed to the ruenir or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mcriy2ge. then to pay accrued interast, and the remainder, if any, shall be applied to the
principal balance of the (rdebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceass shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. srin request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each erising policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount uf tha policy; {4) the property insured, the then current replacement
vaiue of such property, and the manncr f determining that value; and (5) the explration date of the
policy. Grantor shall, upon request of ‘endsr, have an independent appraiser satisfactory to Lender
determine the cash vaiue replacement cost of tie Property.

TAX AND INSURANCE RESERVES. Grantor agrees t) esiablish and maintain a resarve account to be retained
from the initial proceeds of the loan evidenced by the Nute in such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide enough funs to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required berein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amour. equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with agpiicabla law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay raal estate taxes and premiums for
insurance policies required to be maintalned on the Real Properly, as esfimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve acecu:t A pro-rata share of alf annual
assessments and other charges which may accrue against the Real Properiy c=-tnquired by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such propeny tuwes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shall be carried In ‘an I'iterest-free reserve
account with Lender, provided that if this Mortgage Is executed in connection with the grarieg.of a mortgage
on a single-family owner-occupied residential properly, Grantor, in lieu of establishing sucih Jecarve account,
may pledge an Interest-bearing savings account with Lender to secure the payment of estimates-real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to diew upon the
reserve {(or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing hereln or in any of the Related Documents shall be construed as
requiring Lender 1o advance other monies for such purposes, and Lender shall not incur any liability for
anything It may do or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due {0 be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the indebtedness upon the accurrence of an Event of Defauit as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
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Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor Is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for Insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, wiil (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to becorne
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) Dbe treatecas 1 balloon payment which will be due and payable at the Note's maturity. The Morigage also
will secure paymeri of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entiier’ upon the occurrence of any Event of Default.

WARRANTY; DEFERSS OT TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants whsit-- (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear or all Yans and encumbrances other than those set forth in the Real Property
description or In any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to
execute and dellver this Mortgage to Lender.

Defense of Title. Subject to the excepuun in the paragraph above, Grantor warrants and will forever
defend the title to the Property against Wie t=wiful claims of all persons. In the event any action or
proceeding is commenced that questions Gruntor's title or the Interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's (xpense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to particiate In the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantes will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time (0. permit such participation.

Compliance With Laws. Grantor warrants that the Property 7rd Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of govurminental authorities.

Survival of Representations and Warranties. All representations, wuranties, and agreements made by
Grantor In this Mortgage shall survive the execution and delivery of thls ‘#Zortgage, shall be continuing in
nature, and shall remain in full force and effect untll such time as Grantor's Indsbtedness shall be paid in
fulk.

CONDEMNATION. The following provisions refating to condemnation proceedings are a pai* of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nouf;, y.ainder in writing,
and Grantor shall promptly take such steps as may be necessary to defend the actior. znd obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled o zarticipate in
the proceeding and to be represented in the proceeding by counsel of iis own choice, and-Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase In lleu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmeantal taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and gther charges for recording or registering this Mortgage.

Taxes. The following shall constitule taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest mar's by Grantor.

Subsequent Tuxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eve.nt shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available rerieries for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes dannguent, or {(2) contests the tax as provided above in the Taxes and Llens section
and deposits with Lerder cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANC'NC. STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortoage:

Security Agreement. This instrumont shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lendar shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time tc 707,

Sacurity Inferest. Upon request by Lender, Crantci shall talce whatever action is requested by Lender to
perfect and continue Lender's security Interest In the Rents and Personal Property. In addition to recording
this Mortgage In the real property records, Lender may. at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses Incurred ‘a rerfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affizcd to tha Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it avallak e tc \.ender within three (3) days after
receipt of written demand from Lender to the extent permitted by appiiurSle law.

Addressss. The malling addresses of Grantor (debtor) and Lender (securzd uarty) from which information
concerning the security interest granted by this Mortgage may be obtaired {each as required by the
Uniform Commerclal Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to'furtlier assurances and
attomey-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's agvignes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agresments, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable In order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Morigage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses Incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to lime.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarante: o by any third party, on the Indebtedness and thereafter Lender Is forced to remit the amount
of that payment [} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or 'aw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body kaving jurisdiction over Lender or any of Lender's propetty, or (C) by reason of any
seftlement or compromisa of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness sn2'i be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to ‘be =ffective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of zny note or other instrument or agreement evidencing the indebtedness and
the Property wili continue to secure-tv. amount repald or recovered to the same extent as If that amount never
had been originally received by Lender, e:wi Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indsbtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the followinig, et Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any paymznt \vhen due under the Indebtedness.

Default on Other Payments. Failure of Grantor withip the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment "ecassary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any parly to comply with mr-perform when due any term, obligation,
covenant or condition contained in any environmental agreement exucuted in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any uthar term, obligation, covenant or
condition contained in this Mortgage or In any of the Related Documents £z to comply with or to perform
any term, obllgation, covenant or condition contained In any other agreemen’ =cbveen Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnishe 1 to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misieading in any materlal
respect, elther now or at the time made or furnished or becomes false or misleading at.ur¢ time thereatfter.

Defective Collateralization. This Morigage or any of the Related Documents ceases to ue/im-full force and
effect (including failure of any collateral document to create a valid and perfected security inrsrast or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptoy or insolvency laws by or agalnst Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judictal proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, 1his Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which Is
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the basls of the creditor or forfelture proceeding and if Granfor glves Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedled within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indeblcdness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change.” 7. material adverse change oceurs in Grantor's financial condition, or Lender believes the
prospect of payrier? 7 performance of the Indebtedness Is impalred.

Right to Cure. If any dufe.it, other than a default in payment, is curable and if Grantor has not been gliven
a notice of a breach of the. came provision of this Mortgage within the preceding twelve {12) months, it
may be cured If Grantor, after ).ahder sends written notice to Grantor demanding cure of such default: (1)
cures the default within thiny(%0) days; or (2) f the cure requires more than thirty (30} days,
immediately initiates steps which Lrador deems In Lender's sole discretion to be sufficient to cure the
default and thereafter continues an! completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practce!.

RIGHTS AND REMEDIES ON DEFAULT. Upon e ~ccurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exerclse any one or ».ove of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accolerate Indebtedness. Lender shall have the righi-«c is option without notice to Grantor to declare the
entire Indebtedness Immediately due and payable, Incluui-p any prepayment penaity that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personil'Froperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Grantor, 1 take possession of the Property
and coflect the Rents, including amounts past due and unpald, and apply *ie (et proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly ty Lender. Iif the Rents are
collected by Lender, then Grantor Irrevocably designates Lender as Grantor's aftciney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate tha 22 and coilect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demar.d snall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the Jetnand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through « veceiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
praserve the Propetty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgagee In possession or recelver may setve without bond If permiited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosura. Lender may obtain a judiciai decree foreclosing Grantor's interest in all or any part of
the Property.
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Deficlancy Judgment. If permitted by applicable law, Lender may obtaln a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and afl right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shail be entitted to bid
at any pubtic sale on ali or any portion of the Property.

Notice of Saiz.. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property. or of the time after which any private sale or other intended disposition of the Personal
Praperty is to barude. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispcsitior. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Llecton by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to ma“s expenditures or to take action to perform an obligation of Grantor under
this Morigage, after Grantor's fuiture to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies. Nothing undernis Morigage or otherwise shalfl be construed so as to limit or restrict
the rights and remedies avallable to .ender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to prcceud directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to pioczed against any other collateral directly or indirectly securing
the Indebtadness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not a/iy court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that ip Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its righ’s shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate f-um the date of the expenditure until repaid.
Expenses covered by this paragraph Include, without limitation, howaver subject to any lmits under
applicable law, Lender's attorneys' fees and Lender's legal expenser, tvhether or not there Is a lawsuit,
including atiorneys' fees and expenses for bankruptcy proceedings (incliinp efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgmeat-collection services, the cost
of searching records, obtalning title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will rav any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limita%ion any notice of
default and any notice of sale shall be given In writing, and shall be effective when actually de’ivered, when
aciually received by telefacsimile (unless otherwise required by law), when deposited witr 2 nationally
recognized ovemight courier, or, if mailed, when deposited in the United States mail, as first class, certifled or
registered malf postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclosure from the holder of any fien which has priority over this Mortgage shalt be sent
to Lender's address, as shown near the beginning of this Morigage. Any parly may change its address for
notices under this Mortgage by giving formal written nofice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maiters set forth In this Mortgage. No alteration of or amendment
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to this Mortgage shall be effective unless given In writing and signed by the parly or parties sought to be
chatged or bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detait as Lender shall raquire. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba
used to interoret or define the provislons of this Morigage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by felaral law, the laws of the State of Hiinols without regerd to its conflicts of law provisions.
This Mortgage 25 :aen accepted by Lender in the State of lllinois.

Choice of Venue. If vwre Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK Zouaty, State of lllinols.

No Waiver by Lender. Lar.der shall not be deemed to have walved any rights under this Mortgage unless
such walver Is given in writirg and sighed by Lender. No delay or omisslon on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Mortgage shall not (prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with thal provision ur-any other provision of this Mortgage. No prior walver by Lender,
nor any course of dealing between Lenuar-and Grantor, shall constitute a walver of any of Lender's rights
or of any of Grantor's obligations as to an; future transactions. Whenever the consent of Lender s
required under this Mortgage, the granting of ‘such-consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whe.e such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lenler.

Severability. If a court of competent jurisdiction finds any :rovision of this Morigage to be iilegal, invalid,
or unenforceable as to any circumstance, that finding shall r.0* make the offending provision iliegal, invalid,
or unenforceable as to any other circumstance. If feasible, ‘oz offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offznaing provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless oth.arwise required by law, the iliegality,
invalidity, or unenforceability of any provision of this Mortgage shal not affect the legaiity, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Murtgage with any other interest
or estate in the Property at any time heid by or for the benefit of Lender in-any.2apacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on tans?ar of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Properly becomes vested in a person cther than Grantor, Lendsr, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or llabllity under the Indebtedness.

Time is of the Essence. Time Is of the essence In the performance of this Mortgage.

Waive Jury. All partles to this Mortgage hereby waive the right to any Jury trlal in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Morigage.

DEFINITIONS. The following capitalized words and terms shafl have the following meanings when used In this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
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lawful money of the United States of America. Words and terms used In the singuiar shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shalt have the meanings atiributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means CENTERLINE PROPERTIES LLC SERIES 200 and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Event of Default. The words "Event of Default" mean any of the events of default set forth In this
Mortgage in the events of default section of this Morigage.

Grantor. The word "Grantor" means CENTERLINE PROPERTIES LLC SERIES 200.

Guarantor Tt e word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtednrsa.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all'or-7it of the Note.

Improvements. The wo:d "Improvements” means all existing and future improvements, bulldings,
structures, mobile homes/ 2iixed on the Real Property, faclliies, additions, replacements and other
construction on the Real Propery

indebledness. The word "Indelifednass" means all principal, interest, and other amounts, costs and
expenses payable under the Note Or Ralated Documents, together with ali renewals of, extensions of,
modifications of, consolidations of anu substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discliaige Granior's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Murtzage, together with interest on such amounts as provided in
this Mortgage. N

Lender. The word "Lender” means AMALGAMATED S5ANK OF CHICAGO , its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage ve*ween Grantor and Lender.

Note. The word "Note" means the promissory note datud August 30, 2023, in the original principal
amount of $750,000.00 from Grantor to Lender, together witn 2! renewals of, exiensions of, modifications
of, refinancings of, consolidations of, and substitutions for the prorissory note or agreement. The interest
rate an the Note Is 6.750% based on a year of 360 days. Paymeris on the Note are fo be made in
accordance with the following payment schedule: in 59 regular paynents of $5,228.90 each and one
irreguilar last payment estimated at $687,700.50. Grantor's first payment'is zuue September 30, 2023, and
all subsequent payments are due on the same day of each month after that, Grantor's final payment will
be due on August 30, 2028, and wili be for all principal and ali accrued inter=:t not yet pald. Paymenis
include principal and interest.

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, 210 other articles of
personal property now or hereafter cwned by Grantor, and now or hereafter attached or #if:iad to the Real
Property; together with ail accessfons, parts, and additions to, all replacements of, and all subsitutions for,
any of such property; and together with all proceeds (including without fimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Beal Property and the Personal Property.

Real Property. The words "Real Property” mean the rea!l property, interests and rights, as further described
in this Mortgage.

Helated Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
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and other benefits derived from the Property.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:
CENTERLINE PROPERTIES LLC SERIES 200

2K, INC., Man.qe) of 2ENTERLINE PROPERTIES LLC SERIES 200

| 7
By: i P
LEERON TRAVIEr, “rssident/Secretary of 2K, INC.

LIMITED LIARILITY COMPANY ACKNOWLEDGMENT

sTate oF _ [linsis @) )
) 8§
county of _( ool )
On this ime day of M06+ 4 D before me, the undersigned Notary

Public, personally appeared LEERON Tﬂ'AVISH, President/Sec:e’ary of 2K, INC., Manager of CENTERLINE
PROPERTIES LLC SERIES 200, and known to me to be a memue. =7 designated agent of the limited liability
company that executed the Morigage and acknowiedged the Mortgacs w be the free and voluntary act and
deed of the limited liability company, by authority of statute, its atticles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stzaar! that he or she is authorized to
execr@: this Morigage and in fact executed the Mortgage on behalf of the limi*d lability company.

Ji¥ &ﬁ aLi0 Residing at ﬂ&c@m WOID
Notary Public in and for the State of l\hv\(}i ®)

- 4
M issi i L OFFICIAL SEAL
y commission expires __1|:1- Mo S ENAGALLO

By,

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 11/07/2026

LaserPro, Ver. 21.1.0.222 Copr. Finastra USA Corporation 1997, 2023.  All Rights Reserved. - IL
GMPPS\LZPROWIN\CFN_PL\G03.FC TR-6505 PR-COMMRERN
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Property Description

Situated in the County of Cook, State of Illinois, to wit:

Units 2742-2N, 2742-3N, 2742-28, 2742-38, 2744-1R, 2744-2R, 2742-28R, 2744-1E, 2744-2E,
2744-3E, 2744-1W, 2744-2W_ and 2744-3W, together with their undivided percentage interest in
the commen-elements in Laramie Condominium as delineated and defined in the Declaration
recorded as Document No. 0807310067, in the East 1/2 of the Southwest 1/4 of Section 28,
Township 40 Norti, Range 13, East of the Third Principal Meridian, in Cook County,

linois. The
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