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When recorded, return to:

BELL BANK

Attn: Final Document Depariment
5500 Wayzata Bivd., Suite 300
Minneapolis, MN 55416

This instrument was prepared by:
Marcia Messacar

Bell Bank

4435 East Chandier Boulevard, Suite 201
Phoenix, AZ 85048

480.753-6100

Title Order No.: 23160353
LOAN #: 2223195262

{Space Above Mhis Line For Recording Data]

MORTGAGE

[MIN 1010104-1000194810-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and othe  words are defined under the caplion

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, 14, 74, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrower”is  JESSICA HERNANDEZ, A MARRIED WOMAN AS HER SOLE AND SEEARATZ PROPERTY

currently residing at 8200 South Brandon Avenue, Chicago, IL 60617-1609.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is BELL BANK.
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Lenderis a Corporation, organized and existing
under the laws of North Dakota. Lender's addressis 3100 13TH AVENUE SQUTH,
FARGO, ND 58103,

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Securily Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, M1 48501-2028, 1el. (888) 679-MERS,

Documents

{D) “Note™ menns the promissory note dated September 22, 2023, and signed by each Borrower who is legally
obligated for 2i:a flebt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, o (i} e'selronic form, using Borrower’s adapted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Wo'e evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FGP1 Y FIVE THOUSAND FIVE HUNDRED AND NO/MQQ* ** *# S sk kk ks rkhhwauhnun s hu s
R e e AL L R s I Doijars([j‘s_ $145’500_[}0 }
plus interest. Each Borrowar wio signed the Note has promised to pay this debt in regutar monthly payments and o pay
the debt in full notlater than Tclober 1, 2053,

(E) "Riders” means all Riders.a this Security Instrument that are signed by Borrower. Ali such Riders are incorporated
into and deemed o be a part of this' Socurity Instrument. The following Riders are to be signed by Borrower [check box

as ag!icable]:
Adjustable Rate Rider L1 ¢Condominium Rider [ Second Home Rider
[J 1-4 Family Rider L] Flanned Unit Development Rider ] VA Rider
Other(s) {specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is daled September 22,2023, together with all Riders to this
document.

Additional Definitions

(G) “Appticable Law” means all contralling applicable federal, stete, 2 local statutes, regulations, ordinances, and
administralive rules and orders (that have the effect of law} as welt as all appticabis final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all duss. fers, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowriars association, or sirnilar grganization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amourit ssurad by this Seocurity Instrument on
the dale itis due; {i) a breach of any representation, warranty, covenant, obligation, or agiesrnent in this Securily Instrument;
(i) any materially false, misleading, or inaccurate information or statement to Lender providea by Borrower or ANy persons
or enfities acting at Borrower's direction or with Borrower's knowledge or consent, or fallure o provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceading desc ibed in Section 12{e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiawa by check, draft, of
similar paper Iinstrument, which is initiated through an electronic terminal, telephonic instrument, ceinnuter, o magnetic
tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such ter'n includes, but is
not limited to, poinl-of-sale transfers, automated teller machine transactions, transfers initiated by tele;itiane or other
elecironic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
{ransfers.

(K) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabis.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

{M) “Escrow [tems” means: (i) taxes and assessments and other items that can attain priority over this Securily
instrument as a fien or encumbrance on the Property; (i} leasehold payments or ground rents on the Propetly, it any;
{ii) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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LOAN #: 2223195262
or any sums payable by Borrower to Lender in eu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Seclion 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan form,

{N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nole, and alt sums due under this Security Instrument, plus inferest,

{C) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrowar, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5) for: (i} damage to, or destruction of,
the Praperty; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in fieu of condemnation; or
{iv) misrepresen‘ations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Ir.surance™ means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(B) “Partial Paynient” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which Is less thana fill outstanding Periodic Payment.

(S) “Periodic Paymsnt’ means the regularly scheduled amount due for (i) principal and interest under the Note, pius
{ii} any amounts under Séaion 3.

{T) “Property” means the nicparty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Garrower.

{V) “RESPA” means the Real Estzie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.FR. Part 10%4), as they may be amended from time 1o time, or any additional or successor
tederal fegislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA'
refers 1o all requirements and restrictions that.would apply to a “federally refated mortgage loan" even if the Loan does
not qualify as a “federally related mortgage lcar” pnder RESPA.

(W) “Successor in Interest of Borrower” meat's 20y parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obiigations under the Note‘anafor this Security Instrument.

(X} "UETA” means the Uniform Electronic Transactions Act, oia similar act recognizing the validity of electronic informaticn,
records, and signalures, as enacled by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legistation thet ouverns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loar:, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreemsénts under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS {ealely as nomines for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS, the foiicwitg described property located in the
County of Cook:

LOT 22 IN BLOCK 137 IN SOUTH CHICAGO (CALUMET & CHICAGO CANAL AND DA4SK COMPANYS
SUBDIVISION) OF PARTS OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 15, EASY.OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 26-06-426.026-0000 -
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which currently has the address of 9640 S Baltimore Ave, Chicago [Street] [City]

llinois 60617 ("Property Address”), and Borrower releases and waives all rights undar and by virtue of the homestead
|Zip Cods)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, alf property rights, including, without limitation, aft gasements, appur
tenances, royalties, minerai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only lega itle fo the interests granted by Borrower in this Security Instrument, but, if nacessaty
1o cornply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any orall of those interests, including, but not limited to, the right to foreclose and sell the Properly; and 1o {ake
any action require d of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER EPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
sesses the Property ronveyed in this Security Instrument in fee simple or fawtully has the right to use and occupy the
Property under a leaseiin.d 2state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Fronaity; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ensuribrances and ownership interests of record. Borrower warrants generally the fitls 1o the
Property and covenants and 2yiees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific ilinols state raquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerde’ covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems rropayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Securily Instrument. Payments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may 1equils that any or all subsequent payments due under
the Note and this Securily Instrument be made in one or mora of the tellowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or crsitier’s check, provided any such checkis drawn
upon an institution whose deposits are insured by a U.S. federal agency, insirumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisioris i Rction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nit relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Acceplance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may acoept and either apply’'crnoldin suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to tccent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not coigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the fuli Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will aither apply such funds
In accordance with this Section 2 or return them 1o Borrower. If not applied earlier, Partial Payments will be credited
against the {otal amount due under the Loan in calculating the amount due in connection with any foreciosura procead-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally 1o Escrow ltems. !f all outstanding Perlodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Securtty Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 1o reduce the principal balance of the Note,

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the lale
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note,

{d} No Chunge to Payment Schedule. Any appiication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa’ due under the Note will not extend or postpone the due dale, or change the amount, of the Periodic
Paymenis,

3. Funds for Ercrow ltems,

{a) Escrow Reguire ment; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
tha day Periodic Paymers.2.te dus under the Note, untll the Note is paid in full, a sum of money to provide for payment
of amounts due for ali Escrow [ams (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrower must promptly furnish fo Lender all notices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. Pcrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow lem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where p ayal le, the amounts dus for any Escrow liems subject to the waiver. If Lender
has waived the requirement to pay Lender g Funds for any or all Escrow Hfems, Lender may require Borrower 1o provide
proof of direct payment of those items within sunix time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymerit is deemed to be a covenant and agreement of Borower under
this Sectirity Instrument. If Borrower is obligated to piy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the armount due for an Escrow llem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such aimaunt in accordance with Sectlion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow llems, and in such amounts, that are then required under4nic Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 15, but not in excess of, the masi=ium amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabl Lay,

The Funds wilt be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow tems no later than the time specified unrer KESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow acount: or (iti) verifying the Escrow
ltems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid onihe Funds, Lender will
not be required o pay Borrower any interest or earnings on the Funds. Lender will give to Boirowsr. without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surzie of Funds held
in escrow, Lender will account to Borrower for such surplus. I Borrower's Periodic Payment is delinguent & more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. lftherc s a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accardance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requiced by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

-4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions aftributabie to
the Property which have priority or may attain priority over this Security Instrument, (b) jeasehold payments or ground
rents on the Properly, if any, and (¢} Communily Association Dues, Fees, and Assessments, if any. {f any of these iflems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a mannar acceplabla to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {co) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collactively,
the “Required Actions"}. If Lender determines that any part of the Proparty is subject to a fien that has priority or may aftain
priority over this Security Instrument and Borrower has not faken any of the Required Actions in regard to such fien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
salisty the lien or fake one or more of the Required Actions.

8. Property Insurance.

(a) insurance Requirement; Coverages. Borrower must ksep the improvements now oxisting or stbsequently
erected on the Croperty insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards including, but notlimited to, sarthauakes, winds, and ficods, for which Lender requires insurance. Borrower must
maintain the types.oi insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Waai bander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirimi.p-coverage required by Applicable Law. Borrower may choose the insurance carier providing
the insurance, subject to Learler's right to disapprove Borrower’s choice, which right will not be exercised unreascnably,

{b) Failure to Maintair Insvrance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance vozrrages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expanse. Unless requirzd by Applicable Law, Lender is under no obligation to advance premiums for, of to
seek to reinstate, any prior lapsed ccve.as obtained by Borrower. Lender is under no obligation to purchase any particutar
type or amount of coverage and may selectthe provider of such insurance in its sole discrefion, Before purchasing such
coverage, Lender will notify Borrower if requiret. 1o do so under Applicable Law. Any such coverage will insura Lender, but
right not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ceverage than was previously in effect, but not exceeding the coverage
required under Secticn 5{a). Borrower acknowledycs *at the cost of the insurance coverage so ebiained may significantly
exceed the cost of insurance that Borrower could hava obtained. Any amounts disbursed by Lender for cosis associated
with reinstating Borrower's insurance policy or with plac ng rew insurance under this Section 5 will become addifional
debt of Borrower secured by this Security Instriument, Thesa @nounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Levicer and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standa:d inortgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right 1o hold the policies and renewal cerfificates. If
Lender requires, Borrower wilf promptly give to Lender proof of paid premiums-and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dar age lo, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as moriganee and/or as an additional foss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower 1aust aive prompl notice to the insurance
carrier and Lender. Lender may make proof of foss if not made prompily by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r renair of the Property, if Lender
deams the restoration or repair to be economically feasible and determines that Lender's sacurity will not be lessened
by such restoration or repair.

#f the Property is fo be repaired or restored, Lender will disburse from the insurance processs any initial amounts
that are nacessary to begin the repair of restoration, subject to any restrictions applicable to Lender, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unitl Leriler has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whic/tmay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repairing or resior
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowsr.

ILLINOIS — Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

$CE Mortgage Technology, inc. Page 6§ of 15 IL21EDEDL (222
HEDEDL {CLS)

09/21/2023 10:56 AM PST




2327140167 Page: 8 of 17

UNOFFICIAL COPY

LOAN #:2223195262

If Lender deems the restaration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied in the order
that Partial Paymenis are applied in Section 2(b).

{¢) Insurance Settiements; Assignment of Proceeds. if Borrowsr abandons the Property, Lender may file,
negotiate, and seftie any available insurance claim and related matters. if Borrower does not respond within 30 tays
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwiss, Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all Insurance poficies covering the
Property, 1o the extent that such rights are appiicabile to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrowrr agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as sovarditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectinit 5(d)} o to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupanty. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exeruticn of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for atleast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent wilt
not be unreasonably withiigly, o7 unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintcnzace, and Protection of the Properly; Inspections. Borrower will not destroy, damage,
or Impair the Property, allow the “roperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
Ing in the Property, Borrower must niair tain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unlass Lerder determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to aveid further deterioration of damage.

if insurance or condemnation proceeds are 2aid to Lender in connaction with damage to, or the taking of, the Froparty,
Borrower will be responsible for repairing or rectoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and 1o 5turation in a single payment or in a series of progress payments as
the work is compileted, depending en the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is In Default on the Loan. Lender may make sueit aisbursements directly to Borrower, 1o the person repaiting or
resioring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repalr or
restore the Properly, Borrower remains obligated to complete sush repair of restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lencer wil give Borrower notice at the fime of or prior to such
an interior Inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if_r'wing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kiiowizdge or consent gave materially false,
misleading, or inaceurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inuanie or assets, understating or failing
to provide documentation of Borrower's debf obligations and liabilities, and misteriesonting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection ot Lender’s interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest, If: (i} Borrower fails to perform the covenants and agreemeniz contained in this Secy-
rity instrument; {ii} there is a legal proceeding or government order that might significantly affect Len(ler's nterestinthe Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemsa®ion orforfeiture, for
enforcement of a lien that has priority or may attain pricrity over this Security Instrument, or to enforce laws or regulations); or
(iliy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pav ior whatever is
reasonable or appropriate to protect Lender's intsrest in the Property and/or rights under this Security Instiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Properly. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Securily Instrument; (If} appearing in court; and (llf) paying: (A} reasonable attorneys’ faes and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's inferest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may taks action
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under this Section 8, Lender is not required to do so and is not under any duty ar obligation o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigats Lender's potential losses, but is not obfigated to do so unless required by Applicable Law. Lender may
take reascnable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not fimited to, cbtaining
cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Botrower as described below in Section 9(c), unlass prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower sacured by this Securily Instrument, These amounts may bear interest at the Note rate from the daie
of disbursement and will be payable, with such inferast, upon notice from Lendar to Borrower requesting payment.

(d) Lease'iald Terms. If this Security Instrument is on a leasehoid, Borrower will comply with alt the provisions of the
lease, Borrowerv.ill not surrender the leasehold estate and interests conveved or terminate or cancel the ground lease,
Borrower will not, without the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees 1o the merger in writing.

10. Assignmen® of Jants.

{a) Assignment of Reas. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or oceupied by a third partv {“Tenant”), Borrower is unconditionally assigning and transferring o Lender any Rents,
ragardiess of to whom the Ren's are payable. Borrower authotizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, end (i® Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an absolute assianment and not an assignment for additional security only.

{b) Notice of Default. To the extent parmitted by Applicable Law, if Lender gives notice of Default to Borrower: i all
Rents received by Borrowar must be held Ly-Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wit b2 entitled to collect and receive all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rent dur/and unpaid to Lender upon Lender’s written demand fo the Tenant:
(iv) Borrower will ensure that each Tenant pays ali Fients due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first 1o the cosls of faking control of and maracing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's feee, rremiums on receiver's honds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cha'ges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointec receiver, will be fable to account for only those Rents
actually received; and {vii) Lender wili be entitled to have a receiver arpointed to take possession of and menage the
Property and collect the Rents and profits derived from the Propertycimout any showing as fo the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the uasts of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes wiil become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coilect any of the Renis more than one month in advance
of the time when the Rents become due, except for security or simitar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rent:, ard has not performed,
and will not perform, any act that could prevent Lender irom exercising its rights under this Securily Jstrument,

{f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or'a<es=iver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or‘after aiving notice
of Default to Bomower. However, Lender, or a recelver appointed under Applicable Law, may do so at any, time when
Borrower is in Defaull, subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remady of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mari-
gage Insurance in eflect. If Berrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason ta be availabie
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from the mortgage insurer that praviously provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wilt continue to pay to Lender the
amountof the separalely designated payments that were due when the insurance coverage ceased 1o be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such koss reserve,

Lender will no longer require loss reserve payments if Morigaga Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender r=quired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sapa-
rately designateu payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage lisurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acesrdance with any written agreement between Borrower and Lender providing for such termination
or until termination {s required by Applicable Law. Nothing in this Section 11 affects Borrower’s obiigation to pay interest
at the Note rate.

{b) Mortgage Insurance agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the..san as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thei- atal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o rmodify thelr risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourpsof funds that the mortgage insurer may have available {which may inciude
funds obtained from Morlgage insurance nremiums).

As a result of these agreements, Lender, ahother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indireCity) emounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affaat the amounts that Borrower has agreed to pay for Morl-
gage Insurance, or any other terms of the Loan; (/i) inlreave the amount Borrower will cwe for Mortgage Insurance;
{iif} entitle Borrower 1o any refund; or {iv) affect the rights Burrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4951 ef seq.}, as it may be amended from time to time, or
any additional or successor federal legistation or regulation that grvamns the same subject matter (“HPAY). These rights
under the HPA may include the right to recelve certain disclosures o ‘aquest and obtain canceliation of the Morigage
Insurance, to have the Morigage Insurance terminated automatically, a.ct/or to recsive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancaliation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfoiturs

(a) Assignment of Misceilaneous Proceeds. Borrower Is unconditionatly 2aaigning the right to receive all Miscel-
laneous Proceads to Lender and agrees that such amounts will be paid fo Lendar,

{b} Application of Miscelianeous Proceeds upon Damage to Property. |f tne “raperty is damaged, any Miscel-
faneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
econormically feasible and Lender's security will not be lessened by such restoration ot s pair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendr hos had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which {2y include satisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not limites t, licensing, bond,
and insurance requirements) provided that such inspestion must be undertaken promptly. Lender may ay for the repairs
an restoration in a single disbursement or in a series of progress payments as the work is completed “Jepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payabie
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration of repalr, the Misceilaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}.
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Davaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of tha
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Bosrower and Lender othenwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so appiied is determined by multiplying the fotal amount of
the Miscellansous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immedialely
before the Partiat Devaluation, and dividing it by (ii) the fair market valua of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaiuation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thrus the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wil po.spplied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing.

{d) Settlemert 0. Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (i) fails to rear ond to Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentenceofte:s to settle a claim for damages. “Opposing Parly” means the third party that owes Borrower
the Miscellaneous Proceeds orhy, party against whorn Borrower has a right of action in regardio the Miscellansous Proceads,

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will ba in Default if any action or proceed-
ing begins, whether civil or criminal] that in Lender’s judgment, could result in forfeitura of the Property or other material
impairment of Lender's interest in the Pioperty or rights under this Security Insirument. Borrower can cure such a Defautt
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceading to be dismissed
with a ruling that, in Lender's judgment, practudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Cacizity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that 2o attributable to the impairment of Lender’s interest in the Propenty,
which proceeds will be paid to Lender. All Misceliansous Proceeds that are nol applied o restorgtion or repair of the
Property will b applied in the order that Partial Paymen's aia applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lentlsr Not a Waiver, Borrower or any Successor in Inierest of Bor-
rower will not be released from Hlability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Insirument, Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse to exterd fims for payment or otherwise modity amortization
of the sums secured by this Security Instrument, by reason of any domind mada by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any riaht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successo’s ininterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of-any right or remedy by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Assigns Boun . Borrower's obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower who signs inis Securily Instrument but does
not sign the Note: {a) signs this Security Instrument fo morigage, grant, convey, and warrint such Borrower's interast in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secuiiy Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perscnzlly obligated to pay
the sums due under the Note or this Securlly Instrument; and (e} agress that Lender and any othe/ Eatrower can agres
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Seourily Instrument
without such Borrower’s censent and without affecting such Borrower's obligations under this Security Instzment,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowers obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
banefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges,

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and {ii) either () & one-time charge
for flood zone determination, certification, and tracking services, or (B) a ane-time charge for flood zone determination
and cerlification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i) reasonable attomeys' fees and costs; (il) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related faes.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

(d) Savings Clause. If Appficable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge wili be reduced by the amount necessary to reduce the charge to the permitied limit, and {ii} any
sums already coiiested from Borrower which exceeded permitied fimits will be refunded to Borrower, Lendsr may choose
to make this refuid 7y reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, e roduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is nrivided for under the Note), To the extent permitted by Applicable Law, Borrower’s acceptarice of
any such refund made by tivect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige

18. Notices; Borrower’s Plivsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(2) Notices to Borrower. Unlessanplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security instrument will be-dsemed 1o have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notite Acdress {as defined in Section 16(c} below) if sent by means other than first
class mail or Electronic Communication (as danned in Section 18(b) below), Notice to any one Borrower will constitute
notice o all Borrowers uniess Applicable Law expinssly requires otherwise. if any notice to Borrower required by this
Security instrument is also required under Applicabie « aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unless another dslive'y method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication”} if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Durrower's e-mail or other electronic address (“Electronic
Address"}; {iii} Lender provides Borrower with the option to receivs nntices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivy Leader otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be desmed to have
been given to Borrower when sent unless Lender becomes aware thai such natice is not delivered. If Lender becomes
aware that any notice sent by Electrenic Communication is not delivered, Lender will resend such communication io
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lander of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address, The address o which Lendar will send Borrowe! notise (*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice 'o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowes's change of Notice Ad<ress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a pianedare for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thraign that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class niai o Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designaled address {which may include an Electronic Address). lf any
notice to Lender required by this Securily instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Insirument.

{e} Borrower's Physical Address. In addition to the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properly Address, and nolify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of lliinois. All rights and obligatiens contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicatie
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (i) such conflicting provigion, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includs the plurat and vice versa; (b} the
word “may” gives sole discration without any obligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Securlly Instrument unless otherwise noted; and (d) the headings and caplions are
inserted for convenience of reference and do not define, limi, or describe the scope or intent of this Security Instrument
or any parfice'ar Section, paragraph, or provision.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer olithe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Properly” meansany legal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transterred in a bonu for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Berrewar to g purchaser at a future date.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interes. i Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument, Howaver, Lender will not exercise this
option if such exercise is prohibitec by /pplicable Law,

If Lender exercises this option, Lende»will give Borrower notice of acceleration. The notice will provide a period of
not ess than 30 days from the date the 1'otice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrumentif Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may inveke any remedies pennited by this Security Instrument without further notice or demand on
Borrower and will be entilled to collect all expense incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attarneys' fees and casts; (b} property inspaction and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property and/or rights under thi’ Secuwity Instrument.

20. Borrower’s Rightto Reinstate the Loan after Acerieration. If Borrower mesets certain conditions, Bormower will
have the right to reinstate the L.oan and have enforcement of this Security Instrument discontinued at any time up lothe later
of {a} five days before any foreclosure sale of the Property, or {by suriother period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will put Lpply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following condifisns: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelération had occurred; (bb) cure any Default of any
cther covenants or agreements under this Security Instrument or the Not<; {cc) nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonarie atorneys’ tees and costs; {ii) property
inspection and valuation fees; and (iif) other fees incurred to protect Lendar's interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonsily raquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, anc Berower's obligation To pay the
sums secured by this Securily Instrument or the Note, will continus unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or miere i the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (coe) certified check, bank check, treasuriris check, o cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S/tederal agency, instru-
rmentality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacunity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration hag-on trred,

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any aclion permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any other
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amounts due under the Note and this Securily Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other information RESFA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
afleged breach and afforded the other parly a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined ta any judicial action {efther as an individual litigant or a member of a
class} that {a} arises from the other party's actions pursuant to this Security Instrument or the Note, or {b} allegasthat the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wit be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaracus Substances,

(a) Definiticiis - As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that rela.a 13 health, safety, or environmental profection; (i) “Hazardous Substances” include (A) those sub-
stances defined as tokic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the foliowing
substances: gasoiine, ke ozzne, other flammable or foxic petioleumn products, toxic pesticides and herbicides, volatile
solvents, matarials containing csbestos or formaldehyde, corrosive materials or agenis, and radioactive materials;
{iii) “Environmental Cleanup” \ncwudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirtunmental Condition” means a condition that can cause, contribute fo, or otherwise trigger
an Environmenial Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or inthe Property.
Borrower will not do, nor affow anyone else i dp, anything affecting the Property that: (i) violales Environmental Law
{ii} creates an Environmental Condition; or (iil) due e the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely.sifzct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propery of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ¢ad & maintenance of the Property (incl uding, but not fimited to,
hazardous substances in consumer products},

{c) Notices; Remedial Actions. Borrower will promptiy.give Lender written notice of: (i) any investigation, ¢laim,
demand, lawsuit, or other action by any governmental o regulatervanancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ».iual knowledge; (i) any Environmental Condition,
inctuding but not limited to, any spilling, leaking, discharge, release, or ‘nrzat of release of any Hazardous Substance; and
(i} any condition caused by the presence, use, or release of a Harzardzds Substance that adversely affocts the value of
the Property. I Borrower learns, or is notified by any governmental or requlitory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Progeriy.is necessary, Borrower will promptly
lake all necessary remedial actions in accordance with Environmental Law. Nothitig U1 this Securily Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Noie (videncing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressi consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s ElectGric Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrov er's express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understoed that by signing the-elctranic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note /i accordance with
its terms; and {d) signed the elecironic Note with Borrower's Electronic Signature with the Intent and yndersianding that
by doing so, Borrower promised 10 pay the debt evidenced by the eiectronic Note in accordance with its tars.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Saction 18 unless Appli-
cable Law provides otherwise. The nofice will specily, in addition o any other information required by Applicable Law:
(i) the Detault, (i} the action required to cure the Default; (iif) a date, not Jess than 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Defauiit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Borrower's right o reinstate after acceleration;
and (vi) Borrower's right to deny in the foreciosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled fo collect all expenses incutred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable altorneys fees and costs;
{ii) property inspection and valuation fees; and (ili) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Securily
Instrument. Borruwer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this'Security Instrument, but only if the fee s pald to a third party for services rendered and the charging of the
fee Is pormitied wider Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirzd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests.'n Borrower's collateral. This insurance may, but need not, ptolect Borrower's interests. The
caverage that Lender purcheses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatercl, Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence thal Bortuwer has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the collater., Loriower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposen connection with the placement of the insurance, untit the effective date of the
cancellation or expiration of the insurance. fhe sosts of the insurance may be added to Borrower's total outstanding bak
ance or obligation, The costs of the insurance iy be mora than the cost of insurance Borrower may he able to oblain
on its own,

BY SIGNING BELOW, Borrower accepts and agraaes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withiit,

(\@ 0NNLOT Q% T3 (sea

JESSICA HERNANDEZ \ ' " DATE

—_

State of ILLINOIS
County of CODK

This instrument was acknowledged before me on SEPTEMBER 22, 2023 {date) by JE5&!C ~ HERNANDEZ,

‘ < CHERYLTROTTO
/ q §  NOTARY PUBLIC, STATE OF ILLUINOIS
Sigriature of r{jtarir Public L
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of September, 2023 and is incorporated info and shall be
deemed to amend and supplement the Morlgage {the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”} to secure Borrowar's Note o BELL BANK, a Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

9640 S Baltimrre Ave
Chicago, 1L 60877

Fixed interest hiaie iiider COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furin=i covenant and agres that DEFINITION{ D ) of the Security Instrument is deleted and

replaced by the following:

{ D) “Note”means thoyromissory note dated September 22,2023,  and signed by each Borrower who is
legally obligated for the debt undar £1a% promissory note, thatis in either {i} paper form, using Borrawer's written pen
and ink signature, or {ii) electronic foim, using Borrower's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evid :nces the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED AND NOMQQ* ** ¥t t a2 dxsrnunaranannanrus
FREFHREFFRE AR IR A AR RH R MRS ek ww s k2 Dollars (U.S. $145,500.00 ) plus interest at the rate
of 8,750 %. Each Borrower who signed tiie Mole has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October |, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to the terrs £.nd covenants contained in this Fixed Interest Rate Ridsr,

o

) @M}G/\ ?\\ 5]7} };&/,B (Seal)

—

JESSICA HERNANDEZ R v DATE
I = Fixed Inferest Rals Rider
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