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This Instrument Prepared By:

ﬁﬂg N MORTGAGE SERVICES,

After Recording Return To;
A & N MORTGAGE SERVICES,

INC.
1945 NORTH ELSTON AVENUE

CHICAGO, ILLINQIS 60642
Loan Number: 2023081808

Lakeshors Title Agency
File No. ISY 2508

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 1007868-2023081808-4 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections ol this documeni a7 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Scetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documnent are'also provided in Section 17.

Parties

(A} "Borrower"is RUSSELL M VINICK, A SINGLE MAN

currently residing at 450 W BRIAR PL UNIT 7K, CHICAGQ, ILLINCIG <0657

Borrower is the mortgagor under this Sccurity Instrument,
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION orgenized and existing'order the laws of
ILLINOQIS . Lender's address is 1945 NORTH ELSTON A% ENUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated September 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED FORTY-EIGHT THOUSAND AND 00/100

Dollars (U.8. $ 148,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2053 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated Zovo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

(X] Adjustabie ka‘e Rider [X] Condominium Rider

(] 1-4 Family Rigar (] Planned Unit Development Rider
[[] Second Home Rider [[] Other(s) [specify]:
(F) "Security Instrument™means this doclw-ot, which is dated September 20, 2023 , together
ty p

with all Riders to this document.
Additional Definitions

{G) "Applicable Law" means all controlling applicable feacr=i, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as yei] as all applicable final, non-appealable judicial
opinions.

(Hy "Community Association Dues, Fees, and Assessments" meapsail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associat'on, Aomeowners association, or similar
organization.

(D "Default” means: (1) the failure to pay any Periodic Payment or any other wpmount secured by this Security
Instrument on the date it is due; (ji} a breach of any representation, warranty, covenasr,-sbligation, or agresment in
this Security Instrument; (iii} any materially false, misleading, or inaccurate informatiof or statement to Lender
provided by Borrower or any persens or entities acting at Borrower's direction or with Borrevwsr's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electrenic Fund Transfer" means any transfer of funds, other than a transaction originated by ciieck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corititer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, amtomated teller machine transactions, transfers initiated by
telephone or other ¢lectronic device capable of communicating with such financial institution, wite transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Iiems" means: (i) taxcs and asscssments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) ieasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section [ 1; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymepts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, ‘whiciy is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecus Firoceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tnai i:svrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity; (3% condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any ya; ment by Borrower, other than a voluntary prepayment permilted under the
Note, which is less than a full outstanding feriodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) "Property" means the property described bofow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Ba'row:r in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estatc Settlement Procedures At (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject mutter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply.ti-a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RENPA.

(W) "Suoccessor in Interest of Borrower™ means any party that has taken titic {o-the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiumaent.

(X) "UETA'" meaps the Uniform Electronic Transactions Act, or a similar act recogri=ing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverris the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, exteasions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under thas-Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiclion)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) " % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 14-28-103-065-1103 & 14-28-103-065-1262

which currently has the address of 450 W BRIAR PL UNIT 7K
[Street]
CHICAGO , Nllinois 60657 ("Property Address”);
[City] [Zip Cade)
and Borrower releasss and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH i1 the improvements now or subsequently erected on the property, including replacements
and additions to the improveineats-on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, watcr rights, and fixtures now or subsequently
a part of the property. All of the terlgimg is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds oaly legal title fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the righi: o exercise any or u!l.,f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required 4f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVERNANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruineat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii} Borrower has the{1g"t to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Properny 18 imencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owneiship intcrests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tilfe to the Property against ali elaims and
demands, subject to any encumbrances and ownership interests of record as of L zau closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vs>-with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute & uniform security mstrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Poirower will
pay each Peripdic Payment when due. Borrower will also pay any prepayment charges and [ate charges dur under the
MNote, and any other amounts due under this Security Instrument. Payments due under the Note and this” Security
Instrument must be made i U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurcr’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretton pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due nnder the Note and this Security Instrurnent or performing the covenants
and agreements secured by this Security Instrumeat,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Pavments in its sole diseretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 10 coply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such ynapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perwodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does notneke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this ¥ociion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dug »nder the Loan in calculating the amount due in comnection with any foreclosure
proceeding, payoff request, loar. modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of ~av rights under this Security [nstrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partia’ ravments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such pavment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ou'stapding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov/ Itéms. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this (Secw:ity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a Tufire Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount oi gre or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymentmay be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accorcance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied ay Zeszribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurasce proceeds, or Miscellaneous
Proceeds to principal due under the Notc will not extend or postpone the due date,cr-change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money o provide for
payment of amounts due for all Escrow Iterns (ihe "Funds"). The amount of the Funds required to be pat each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices rZamounts
to be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, [n the event of such
waiver, Borrower mst pay direetly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Borrowet's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Irems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Itemns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow Items, and in such amounts, that are thent required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (incluang Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil’ apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrowir for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow 1ins unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'éss:ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an aruval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Pziizieney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Beirower for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 3¢ days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in esetow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or.eficiency in accordance with RESPA.

Upon payment in full of all surgs secured bt this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrotver any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, #ssvssments, charges, fines, and impositions aliributable
to the Property which have priority or may attain priority over'this Security nstrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associzuon Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the marder provided in Section 3.

Borrower must promptly discharge any lien that has priority or 1ay attain vriority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se urec By the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing under such agreement; (od<ontests the lien in good faith by,
or defends against enflorcement of the lien in, legal proceedings which Lender defcrmrines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings arc pending, baoply until such proceedings
are concluded; or (ce) secures from the holder of the lien an apreement satisfactory to Leiasr that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines-diat any part of the
Property is subject to a licn that has priority or may altain priority over this Security Instrument 20 Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idén*iiving the lien.
Within 10 days after the daic on which that notice is given, Borrower must satisty the lien or take one’of thore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower rnust maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “rDocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance caverages described above, Lender may obtain insurance coverage, at Lender's
optiont and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but mught not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser caverage than was
previously inrivet, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance ~overage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amzun‘s disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance inder this Seclion 5 will become additional debt of Borrower secured by this Security
Instrument. These amotras will bear inlerest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fop:Lender to Borrower requesting paymen.

(¢) Insurance Policies. /.llinsurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprore.such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as morigagee and/or as an a2ditional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower »viitnromptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance enverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a zteidard mortgage clause and must name Lender as inortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof Of loss if not made prompily by Borrower., Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to pe‘economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburse £iorn the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-sistrictinns applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold (uch .nsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comp'atsd to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons repeivisg the Property, including, but
not limited to, lcensing, bond, and insurance requirements) provided that such insscction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment'or in a series of progress
payments as thc work is completed, depending on the size of the repair or restoration,” the-iczms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseroents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili pot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in vriting or
Applicable Law requires otherwisc. Fees for public adjusters, or other third parties, retained by Borrowrr will not
be paid out of the insurance procecds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the msurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . v DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scetion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any
other of Borrower's rights (other than the right to any refund of ungarned premiums paid by Borrower) under all
insurance policies covering the Praperty, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupzncy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the Zxocution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence tn{ a least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unrcosonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. 'Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allew the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Properiy; Lorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to/is condition, Unless Lender determines pursuant to Scetion 3 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are prudto Lender in connection with damage o, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if T.ender has released proceads
for such purposes. Lender may disburse proceeds for the rep:irs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan” Lander may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o ravable jointly to both. If the insurance or
condermnation proceeds are not sufficient to repair or restore the Proper’y, Borrower remaing obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Proper.y. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will-zive Borrower notice at the time
of or pricer 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during 4iv-Loan application process,
Borrower or any persons or entitics acling al Borrower's direction or with Borrower's krvwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to ziovide Lender with
material information) int connection with the Loan, including, but not limited to, overstating Jorpswet's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ard lwbilifies, and
misrepresenting Borrower’s occupancy or inlended oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interesi in ihe Property and Rights Under this Security Instrumeit

(2) Protection of Lender's Interest. 1f: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 8 of 18



2327113008 Page: 10 of 27

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Praperly. Lender’ s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I[) appearing in court; and
(LI} paying: (A) reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action uader this Section 9,

Lender is not required to do so and is not under any duty or obligation to do s0. Lender will not be liable for not
taking any or all actions anthorized under this Section 9.

{b) Aveicing Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may e reasonable actions to evaluate Borrower for available alternatives to loreclosure, including,
but not limited (o, Goiaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-psity approvals. Borrower anthorizes and consents to these actions. Any costs associated with
such loss mitigation activiiizs ay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

{c) Additional Amounts Serured. Any amounts disbursed by Lender under this Sectian 9 will become
additional debt of Borrower secured Uy ihis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will L payabie, with such interest, upen notice firom Lender to Borrower
requesting payment.

{d) Leaschold Terms. If this Securiiv Tnetrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expr ess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaselold ¢nd the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appuzab’e Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconitionally assigning and transferring to Lender
any Rents, regardless of to whom the Renls are payable. Borrower authurizes Tender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reczive (be Rents until (i) Lender has given
Borrower notice of Default pursuant to Scction 26, and (i} Lender has given nousz to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitules an absolute assignment and not anassZgpment [or additional security
only.

(b) Notice of Default. To the cxtent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the venelivof Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colleci and receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaiz t2°Lender upon
Lender's written demand to the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents due’ts Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Laviorovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' foes and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other surns secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rexts actually received; and (vii) Lender will be entitled
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'to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has nol
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Coxaal and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Anplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice ol Default to Borrawer. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wozn Borrower is in Default, subject to Applicable Law.,

{g) Additional rrovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leades This Scction 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitinuu of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of mawing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurancein effect. If Borrower was regvired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurince coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligit e to'provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to optun) coverage substantially equivalent to the Mortguge
Insurance previously in effect, at a cost substantially equivaler! to-the cost to Borrower of the Morfgage Insurance
previously in effect, from an alternate mortgage insurer selected by Dender.

If substantially equivalent Mortgage Insurance coverage is not availaole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheis-lse insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable los¢ reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, arda Dender will not be required to pay
Borrower any intercst or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverazc (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes ata'lable, is obtaincd, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

If Lender required Mertgage Insurance s a condition of making the Loan and Borrower was  euired to make
separately designated payments toward the premiuwms for Mortgage Insurance, Borrower will pav/ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, arii, Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 2.4 Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINQIS - Single Family - Fannie Mae/Freddie Méc UNIFORM INSTRUMENT {MERS) < DocMarjic
Form 3014 Q7/2021
Page 10 of 18



2327113008 Page: 12 of 27

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any othet entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to anv refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additicn! or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarce,) to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance »remiums that were unearned at the time of such cancellation or termination,

12. Assignmeni zid Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Museellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds Lo Lepler and agrees that such amounts will be paid to Lender.

(b) Application of Miscellar2ous Proceeds npon Damage to Property. If the Property is damaped, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendcr: security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wilohave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensuts the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility reqoiements for persons repairing the Property, including, but not
limnited to, licensing, bond, and insurance requiremer ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single(dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Zinjzss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous riceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds. If Cender deems the restoration or repair not to
be economically feasible ot Lender's security would be lessened by such ‘esto-ation or repair, the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument, whethier-or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order it Partial Payments arc applied
in Section 2(h).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, Or,Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, “all »{the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due; with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial’>evaluation™)
where the fair market value of the Property immediatety before the Partial Devaluation is equal to or greatir than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Procecds will be applied to the sums secured by this Securily Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied 1s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sums securcd immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately betore the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of act'enin regard to the Miscellaneous Proceeds.

(e) Proccerting Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material nuputinent of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Detauic and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisscd writh a ruling that, in Lender’s judgment, precludes forfeiture of the Property ot other
material impairment of Lender s.interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender-the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in b2 Ploperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repzi of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearinre hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wide. #iiis Security Instrament if Lender extends the time for payment
or modifies the amortization of the sums securéd by this Security Instrument. Lender will not he required to
commence proceedings against any Successor in Intere/t of Borrower, or to refuse fo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any detmand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitaton, Lender's acceptance of prym=nts from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, v1l)'not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assins Lound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, ap; Parrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgagze, giant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sizos-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestéad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings frown the Droperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeit; avd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodati=is \with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affciting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or sitnilar changes oceut
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successcr agency, at any lime during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If pernitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower"s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys' fecsand costs; (it} property inspection, valuation, mediation,
and loss mitication fees; and (i) other related fees.

(¢} Permisibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge)a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charze ‘ees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claux. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan churgss collected or to be collected in connection with the Loan exceed the permitted limmts,
then (i) any such loan charge ‘wi'l b= reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Zorrower which exceeded permitted limits will be refunded to Borrower. Lender
may cheose to make this refund by »Gducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, thereduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charze is nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund/made by direct payment to Borrower will constitutc a waiver of any
right of action Borrower might have arising out'«f 31:Ch overcharge.

16. Notices; Borrower's Physical Address. ‘ALl notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requarss a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to kave been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address (s (efined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definer) ir. Section 16{(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav, expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lustoment,

(b) Electronic Notice to Borrower. Unless another delivery method is reauizd hy Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic cemmunication ("Elect suic- Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrewer has provided Lender witn Bitiower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option o ressive notices by first
class mail or by other non-Flectronic Communication instead of by Electrenic Communication: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrowet sent by Electrenic Communicatior - connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender ezumes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicetion is not
delivered, Lender will resend such communication fo Borrower by first class mail or by other non-Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borivwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenegver this addiess changes.

17. Governiug wow; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Fiaiz of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and iiinintions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav’ (/) such conflict will not affect other provisions of this Security Lnstrument or the Note
that can be given effect without the cenflicling provision, and (ii) such conflicting provisien, to the extent possible,
will be considered modified to comply viiln Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be/siient, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apnlicahle Law in effect at the time the action is undertaken.

As nsed in this Security Instrument: (a) werds 3+ the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Securiry Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and de nct define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or pravision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrovzer. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest in the #voperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installn’ent tales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurs'date.

If all or any part of the Property or any Interest in the Property is sold or \raieterred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without I<ader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrume:n:, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The motire will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withiz'wiich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, pi ipon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wilioot further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Tnterest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Securily Insirument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To remstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security lnstrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will contine unchanged.

Lender may reguire that Borrower pay such reinstatement sums and expenses in onc or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a U8, federal
agency, instrumeriaiity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstalement of the Loan,
this Security Instrug»cni and obligations secured by this Security Instrument will remain fully cifective as if no
acceleration had occurred

21. Sale of Note. Tne’Ne‘e or a partial inlerest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or imore times. Upon such a sale or other transfer, all of Lender's rights and obiigations
under this Security Instrument will zenvey to Lender's successors and assigns.

22, Loan Servicer. Lender inzy lake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change onc or mor: fimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Scrvicer has the right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Secufity Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written natice of the change which will state
the name and address of the new Loan Servicer, the address t0 which payments should be made, and any other
information RESPA and other Applicable Law require in connecoion with a notice of transfer of servicing.

2. Notice of Grievance. Until Borrower or Lender has notitizd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable nerind after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be ¢ined to any judicial action (either as an
individual litigant or & member of a class) that (a) arises from the other parn”eactions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any proviswpeof this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain <rtion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Daiault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seciion 2-will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances™ircivde (A)
those substances defimed as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, keraseng, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a conditton that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone els¢ to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate to normal residential uscs and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Environments: Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory
authority or any prizate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Boctwer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Tastrument will create any obligation on Lender for an Environmental Cleanup.

25. Eleetronic Note Sigres-with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknawledges and represents to Lender that Borrower: (a) expressly consented and
intended to sipn the electronic Noie‘usiag an Electronic Signature adopted by Borrower ("Botrower's Elecironic
Signature™) instead of signing a paper Nuie with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent Lo sign the electroric Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s ¥lictronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms:/a7d (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Jeing.so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lenc'er further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Defawlt 'to’ Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sert-when Fender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acditica to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; {3i5}.a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bozrovier, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nedoc may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and'sele of the Preperty; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the torec)usure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosire.

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the datc specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Tnstrument wi{nout further
demand and may foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled wCollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii} other fees incurred (o protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; 1ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cests of the insurance may
be added to Borrorvel' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrows: may be able to obtain on its own.

BY SIGNING BELOYv, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider Gigaed by Borrower and recorded with it.

l/um;{,‘ﬁ

RUSSELL M VINICK -Borrower
Witness - Em;_v /
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DucMagil:
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Stateof ILLINOIS )
) 88,
County of COOK )

N\ _
I Li) Ond /™ u@fm r‘{"{?-? ,f’)ﬂhg‘{ R‘&%m ¢ certify that

{here give name of officer and his official title)

RUSSELL MVINICK

(name of grantor, aud i acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzou, ind acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act,; 1ot the uses and purposes thergin set forth.

Dated: @ ' m 5’3

SONIA HERNANDEZ
Official Seal
£  Notary Public - State of Itlingis 3
§ My Commission Expires Aug 2, 2026 B

(Seal)

riginator: LARRY LEVINE, NMLSR ID 334108
S O o AN MORTGAGE SERVICES INC, NMLSR ID 19291

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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Esctow File No.: 2300663

EXHIBIT "A"

PARCEL 1:

UNIT NOS. 7K AND G-121, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS, IN THE 450 BRIAR PLACE
CONDOMIJINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0518944061, AS AMENDED FROM TIME TO TIME,
IN THE EAST HALF OF THE NORTHWEST QUARTER AND THE NORTHEAST
FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIKE-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESs AND EGRESS APPURTENANT TO AND FOR THE USE
AND BENEFIT OF PARCEL 1 /AS YET FORTH AND DEFINED IN THE
DECLARATION OF CONDOMINTUM AFORESAID.

NOTE FOR INFORMATION:

CKA: 450 W. BRIAR PL., UNIT 7K, CHICAGO, 1 60657
PINS: 14-28-103-065-1103 AND 14-28-103-065-1262
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MIN: 1007868-2023081808-9 Loan Number: 2023081808

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 20th day of September, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

(the "Lender™)
of the same-ate and covering the Property described in the Security Instrument and located at:

450 W BRIAR PL UNIT 7K, CHICAGO, ILLINOIS 60657

[Property Address]

The Property includes @ anit in, together with an undivided interest in the common elements of, a
condominium project knawn as:

450 PRIAR PLACE CONDOMINIUM

[MName of Condominium Project}

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tii 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s iterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to tws ripresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lerndac further covenant and agree as follows:

A, Condominium Obligations. Borrower will performall of Borrower's obligations under
the Condominivm Project's Constituent Documents. The "Constitvint Documents” are the: (i)
Declaration or any other document which creates the Condominium Prajesc. (i) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay_ when dus, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, (with a generally
avcepted insurance carrier, a "master” or "blanket” policy on the Condominium Projecywhich is
satisfactory to Lender and which provides insurance coverage in the amounts (including dadactible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverngz,"
and any other hazards, including, but not limited to, earthquakes, winds, and fioods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i1) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Famity - B ) 3 DocMagic
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount. and extent of coverage to Lender.

D. ( Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Lior-ower in connection with any condemmation or other taking of all or any part of the
Property, whelhe: of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ar< hereby assigned and will be paid to Lender, Such proceeds will be applied by Lender
to the sums secured by iie Security Instrument as provided in Section 12

E. Lender's Prior Zonsent. Borrower will not, except after notice to Lender and with
Lender's prior wrilten consent, eithzr partition or subdivide the Property or comsent to: (i) the
abandonment or termination of tiie Condominium Project, except for abandonment or termination
required by law in the case of substaniia’ arstruction by fire or other casualty or in the case of a taking
by condemmnation or eminent domain; (i) an; 2mendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Tender; (i) termination of professional management
and assumption of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance co/erage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiur: dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this marcgraph F will become additional
debt of Borrowet secured by the Security Instrument, Unless Borrower and Lender agree to other terms
of payment, these armounts will bear interest from the date of disburserasont at the Note rate and will be
payable, with inlerest, upon notice from Lender to Borrower requesting peymeal.

MULTISTATE CONDOMINIUM RIDER - Single Family - = 'kDucMagiﬁ
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3



2327113008 Page: 23 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

RUSSELL M VINICK -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - 'A'DocMagil:

Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT
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MIN: 1007868-2023081808-9 Loan Number: 2023081808

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index {As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of September s

2023 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to A & N MORTGAGE

SERVICES, INC., AN ILLINOIS CORPORATION (the "Lender")
of the same'dpta and covering the property described in the Security Instrument and located at:

+30 W BRIAR PL UNIT 7K, CHICAGO, ILLINOIS 60657
[Property Address]

THE NOTE COGNTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED VATEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THic AMQUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adaiion to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrovver end Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

The Note provides for monthly payments of intevsst«ind a portion of the principal ("Monthly
Payment™) and an initial fixed interest rate of 6.000.%: The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay wilt change to an adjustable intcres: rate on the first day of

October, 2030 , and the adjustable interest rate I will pay may change on the first

day of the month every 6th month thereafler. The date on which my initial fixed intere<t rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is(called a "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based on an Index that is
calculated and provided to the general public by an administrator (the " Administrator™). The "Index™.1s a
benchmark, known as the 3Q-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York, The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 2 DocMagic
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points { 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.123%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The resuit of this caleulation will be the new amount of my
Monthly Tayment.

(D} Jimits on Interest Rate Changes

The “irterost rate I am required to pay at the first Change Date will not be greater than

8.0007%) or less than 65.000 9. Thereafter, my adjustable interest rate will never
be increased or decrzasnd on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been zaying for the preceding 6 months, and will never be greater than 11.000 %
ot less than 6000 %,

(E) Effective Duie of Changes

My new interest rate will kenoine effective on cach Change Date. I will pay the amount of my new
Monthly Payment beginning on the first- Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail (o riea notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes iz iy adjustable interest rate before the effective date of any
change. The notice will include the amount of my Montily Payment, any information required by law to be
given to me and also the title and telephone number of 3.nerson who wilt answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will Ye Zeplaced if any of the following events
(each, a "Replacement Event") occur: (1) the Administrator has per mspently or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its regulator-ssmes an official public statement
that the Tndex is no longer reliable or representative.

I a Replacement Event occurs, the Note Holder will select a new indox {the "Replacement Index™)
and may also select a new margin (the "Replacement Margin™"), as follows:

(1) 1If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endossed ¢rconvened
by the Board of Governors of the Federal Reserve System or the Federal Reserve dau,of New
York at the time of a Replacement Event, the Note Holder will select that inde &s the
Replacement Index.

(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacernent Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR 'ﬁfﬂocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deerned to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1, Until Borrower's initial {ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

iransfer of the Property or a Beneficial Interest in Borrower. For purposcs
of 'this Zection 19 only, "Interest in the Property” means any legal or beneficial
interest e Property, including, but not limited to, those beneficial interests
transferred ¢n/a bond for deed, contract for deed, installment sales contract or
escrow agrecment. the intent of which is the transfer of title by Borrower to a
purchaser at a futtre/dri.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borro'ver 15 not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
require immediate payment in full »f all sums secured by this Security Instrument.
However, Lender will not exercisc tuis option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a periad ofnot less than 30 days from the date
the notice is given in accordance with Section | 6/within which Borrower must pay
gll sums secured by this Security Instrument. If Boirower fails to pay these sums
prior to, or upon, the expiration of this period, Lende: may invoke any remedies
permitted by this Security Instrument without further notice 71 d=mand on Borrower
and will be entitled to collect all expenses incurred in parsuipg such remedies,
including, but not limited to: (a) reasonable attorneys' fees and 2os's; (b) property
inspection and valuation fees; and {¢) other fees incurred to proteci Londzr' s Interest
in the Property and/or rights under this Security Instrument,

2. When Borrower's initial fixed intcrest rate changes to an adjustable interest rat; under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bi.abdvewill then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amende? 1 read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, For purposes
of this Section 19 only, "Interest in the Praperty" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30.day Average SOFR 2 DocMagic
- Single Family - Fannie Mae/Freddie Mac Unifarm Instrument
Form 3142 07/2021 Page 3 of 4




2327113008 Page: 27 of 27

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or
transferred {(or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written cansent, Lender may
require immediate paymer in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this aption if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce, and (by Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fr¢ ¢s a condition to Lender's consent to the loan assumption. Lender may also
requiiethe transferee to sign an assumption agreement that is acceptable to Lender
and fiatauligates the transferee to keep all the promises and agreements made in the
Note ana 11135 Security Instrument. Borrower will continue to be obligated under
the Note anc this Security Instrument unless Lender releases Borrower in writing.

If Lender exerrises this option to require immediate payment in full, Lender
will give Borrower rotice of acecleration, The notice will provide a period of not
less than 30 days from the-date the notice is given in accerdance with Section 16
within which Borrower inust pay all sums secured hy this Security Instrument. If
Borrower fails to pay these jun's prior to, or upon, the expiration of this period,
Lender may invoke any remedics permitted by this Seeurity Instrument without
further notice or demand on Borrzyvrer and will be entitled to collect all expenses
incurred in pursuing such remedies, insiuding, but not limited to; (2) reasonable
attorneys' fees and costs; (b) property 1asnection and valuation fees; and (¢) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Secuarity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to'th. terms and covenants contained in this
Fixed/Adjustable Rate Rider.

ook

{Seal)

RUSSELL M VINICK -Borrower

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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