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111 E Wacker Drive, 5TE 1000
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[Space Above This Line For Recordfng Data]
SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
MORTGAGE CONTAINS
PROVISIONS RESTRICTING ASSUMPTIONS

Mortgage Will be Record2d.in Second Lien Position
DEFINITIONS IHDA Loan Niumber: 3318266

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 «n¢ 14. Certain rules regarding the usage of words
used in this document are also provided in Section 12.

Parties
{A) “Borrower” is

EMILY TATE FRANK AND IAN FRANK, WIFE AND HUSBAND

currently residing at
Emily Tate Frank: 2173 Baringer Ave. Louisville, KY 40204
Ian Frank: 2173 Baringer Ave. Louisvilie, KY 40204

Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is lllinois Housing Development Authority. Lender is a body politic and corporate organized and

existing under the laws of the State of [Hinois. Lender's address is 111 E. Wacker Drive, Suite 1000, Chicago, IL

60601. Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and

assigns of Lender. '

Documents

(C) “Note” means the promissory note dated Monday, September 25, 2023 and signed by each Borrower
who is legally obligated for the debt under that promissory note. The Note evidences the legal obligation of

each Borrower who signed the Note to pay Lender

Six Thousand Dollars
(U.5. $.6.000.00 ) plus interest, if any. Each Borrower who signed the Note has
[LLINOIS ~Single Family--Fredelie Mac/Fannie Mae Form 384, 14 _"H’O_014I- 2
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT 1072021 {rev. 12/21)
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promised to pay this debt in full, in accordance with the payment schedule set forth in the Note. If applicable,
the debt will be paid in full no later than _Sunday, October 01, 2028 {the maturity date). *

“Riders” means any and all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument.

“Security Instrument” means this document, which is dated Monday, September 25, 2023 , together
with all Riders to this document.

Additional Definitiens

(F}

(G)

(H)

(D
).

(K)

(L)
(M)

(N)

“Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and admirustiative rules and orders (that have the effect of law}) as well as all applicable final, non-appealable
judicial opinjziis.

“Community Ascociation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that aré imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization. '

“Default” means: (i) the'feuire to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is aue; (ii) a breach of any representation, warranty, covenant, obligation, or
agreement in this Security [nstrurient; (iii) a breach of any representation, warranty, covenant, obligation, or
agreement in the first lien security instrument that is secured by the Property; (iv) any materially false,
misleading, or inaccurate information ol str.tement to Lender provided by Borrower or any persons or entities
acting at Borrower's direction or with Borwonvzi's knowledge or consent, or failure to provide Lender with
material information in connection with the Lean; () Borrower’s failure to use the Property as their primary
residence; or (vi) any action or proceeding described in Section 7{d).

“Loan” means the debt obligation evidenced by the nte, plus any interest, prepavment charges, costs,
expenses, and late charges due under the Note, and all varis,due under this Security Instrument, plus any
interest. '

“Loan Servicer” means the entity that has the contractual rigiit to reseive Borrower’s Periodic Payments, if
any, and any other payments made by Borrower, and administers the Loar on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the LOar. on behalf of the Loan Servicer.
“Miscellaneous Proceeds” means any compensation, settlement, award of daraages, or proceeds paid by any
third party (other than instirance proceeds paid under the coverages described'in fegtion 4) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of ali or any parCuf the Property; (lii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ac.f0 @he value and/or
condition of the Property.

“Periodic Payment” means any regularly scheduled amount due for principal and interest (if.apy} under the
Note. ] )

“Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

HO-014.2
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys to Lender the following
described property located in the '

COUNTY of Cook : -
[Name of Recording Jurisdiction]

See Exhibit A

which currently has the address of 1441 W Cuyler Ave Apt 2F
[Street|
Chicago , lHinois 60613 o ("Property Address”);
[City] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption Jawss of this State.

TOGETHER WITH ali the improvements now or subsequently erected on the property, includiqig-replacements
and additions to the improvements on such property, all property rights, including, withourtimitation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixture:_; now or
subsequently a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawtully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grantand convey the Property
or Borrower’s leasehold interest in the Property, subject to any existing senior encumbrances; and (iii} the Property
is unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership interests of record. Borrower warrants generally the title to the Property and covenants and agrees to
defend the title to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Loan closing.

HO-014.2
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment, if any, when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and
this Security Instrument must be made in U.S. currency.

Payriients are deemed received by Lender when received at the location designated in the Note or at

such other lacation as may be designated by Lender in accordance with the notice provisions in Section 11.
Any offsel or claim that Borrower may have now or in the future against Lender will not relieve

Borrower frori: making the full amount of all payments due under the Note and this Security Instrument

or performing thecoyvenants and agreements secured by this Security Instrument.

2. Application of Paymerts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender will be applied in the following erder of priority {a) interest due under the
Note (if any), and (b) principat due under the Note. Such payments will be applied to each Periodic
Payment, if any, in the order in wnich it became due. Any remaining amounts will be applied first to late
charges, second to any other amounty’dve under this Security Instrument, and then to reduce the principal
balance of the Note.

3. Prior Security Instruments; Charges; Liens. Borrower will perform all of Borrower's obligations under any
security instrument with a lien” which has priority over the lien of this Security Instrument, including
Borrower's covenants to make payments when due. Lender and Borrower each recognize that provisions
in this Security Instrument give Lender certain righis ith respect to the Property and to the receipt of
certain funds, including the right to receive payment ¢t insurance proceeds and other Miscellaneous
Proceeds and the use and application of the proceeds, includirig the right to hold and disburse the proceeds,
and that these rights are subject to the terms of any security instrumentwith a lien which has priority over
the lien of this Security Instrument. Borrower must pay (a) all tax<s, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
Instrument, (b} leasehold payments or ground rents on the Property, if any, and /c) Community Association
Dues, Fees, and Assessments, if any.

4. Pi‘operty Insurance.

(a) Tnsurance Requirements; Coverages. Borrower must keep the improvemeris /now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquake:, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires, all in accordance with the terms of any security instrument which has a lien that has priority
over this Security Instrument. This insurance must be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required
by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has fatled to
maintain any of the required insurance coveréges described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Any such coverage will insure Lender, but might not protect

[LLINOIS --Single Family--Freddie Mac/Fannie Mae Form 3860.14 HO-014. 2
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT 1042021 (rev. 12/21)
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Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,

or liability and might provide greater or lesser coverage than was previously in effect.

. () Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and

(iii) must name Lender as mortgagee and/or as an additional loss payee in the order of the priority of

its lien. ‘

5. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to.
preverntth: Property from deteriorating or decreasing in value due to its condition, ‘

Lender miny make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lenac: iy inspect the interior of the improvements on the Property. Lender will give Borrower
notice at the time ot ot prior to such an interior inspection specifying such reasonable cause.

6. Protection of Lended’s Taterest in the Propeity and Rights Under this Security Instrument.

(a) Protection of Lenseis Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (i} there is a legal proceeding or government order that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptc, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain prierity.<ver this Security Instrument, or to enforce faws or regulations); or
{iti) Lender reasonably believes that Tecrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriaieio protect Lender's interest in the Property and/or rights
under this Security Instrument, including protasting and/or assessing the value of the Property, and
securing and/or repairing the Property.

Lender’s actions may include, but are not limited to (I} paying any sums secured by a lien that has
pricrity or may attain priority over this Security [nsteviment; (I1) appearing in court; and (1Il) paying:

(A} reasonable attorneys’ fees and costs; (B) property inspectisivand valuation fees; and (C) other fees

incurred for the purpose of protecting Lender’s interest irvthe/Property and/or rights under this

Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property

includes, but is not limited to, exterior and interior inspections of the froperty, entering the Property

to make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminating building or other code violations or dangerous conditionis, and having utilities
turned on or off. Although Lender may take action under this Section 6, Lenderig/ ot required to do
so and is not under any duty or obligation to do so. Lender will not be liable for notiaking any or all

actions authorized under this Section 6.

{b) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Note rate (if any) from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

() Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

7. Assigﬁment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

HO-014.2
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(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and Lender’s security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection must be undertaken

_ promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such
dispursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly
to botn. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such viiscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. It Lender deems the restoration or repair not to be economically
feasible or Lender’s, security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be aypued (i) to the sums secured by the first lien security instrument, and (ii) to the
sums secured by the Scaurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ,

(c) Application of Miscellaneous.Preceeds upon Total Taking of Property. In the event of a total taking,
destruction, or loss in value of the-TrOperty, all of the Miscellaneous Proceeds will be applied (i) to the
sums secured by the first lien securi:-instrument, and (ii) to the sums secured by the Security
Instrument, whether or not then due, with tne excess, if any, paid to Botrower.

{d} Proceeding Affecting Lender’s Interest in Gie Froperty. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, tha, in Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a Default 2nd, if acceleration has occurred, reinstate as
provided in Section 15, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or viher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borreiver is unconditionally assigning
to Lender the proceeds of any award or claim for damages that are att'ibutable to the impairment of
Lender's interest in the Property, which proceeds will be paid to Lender,

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sucressor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender axtuiids the time for
payment or modifies the amortization of the sums secured by this Security [nstrument. Lexdgr will not be
required to commence proceedings against any Successor in Interest of Borrower, or to refuze to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

9, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant,
warrant, and convey such Borrower’s interest in the Property under the terms of this Security Instrument;
(b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and
any available homestead exemptions; () signs this Security Instrument to assign any Miscellaneous

HO-014.2
1042021 {rev. 12721)
Page 6 of 12
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Proceeds, rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the
sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower
can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or
this Security Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Security [nstrument.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
releas< i seriting. :

10. Loan Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed i clnnection with Borrower's Defauit to protect Lender's interest in the Property and rights
under this Securify Jastrument, including; (i) reasonable attorneys' fees and costs; (i} property inspection,
valuation, mediatio:, aivd loss mitigation fees; and (iii) other related fees.

If Applicable Law <25 maximum loan charges, and that law is finally interpreted so that the interest, if
any, or other loan charges colleqizd or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan chargeyill be reduced by the amount necessary to reduce the charge to the
permitted limit, and (i) any sums.already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may'close to make this refund by reducing the principal owed under
the Note or by making a direct payment o 2orrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or net a prepayment charge is
provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of any
such refund made by direct payment to Borrower wili constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

11. Notices; Borrower’s Physical Address. All notices given Ly /derrower or Lender in connection with this

Security Instrument must be in writing.

(@) Notices to Borrower. Unless Applicable Law requires a aifierent method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (if) actually delivered to Borrovwer's Hotice Address (as defined
in Section 11(c) below) if sent bv means other than first class mail or Elzcttonic Communication (as
defined in Section 11(b) below). Notice to any one Borrower will constitute/notire to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower requives by this Security
Instrument is also required under Applicable Law, the Applicable Law requiremericawill satisfy the
carresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”} if: (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address (“Electronic Address™); (iii) Lender provides
Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic
Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive

H0-014 . 2
10:2021 (rev. 12121)
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Electronic Communications from Lender at any time by providing written notice to Lender of

Borrower’s withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice {“Notice
Address”) will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly nbtify Lender of Borrower’s change of Notice Address, including any chahges to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address
oraytkrough that specified procedure,

(d) Notices ic Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lendpr's address stated in this Security Instrument unless Lender has designated another
address (inclitding an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrutneri will be deemed to have been given to Lender only when actually received by
Lender at Lender’s'<iesignated address {(which may include an Electronic Address). If any notice to
Lender required by this Seedrity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy e corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address.-Inaddition to the designated Notice Address, Borrower will provide
Lender with the address where Buriower physically resides, if different from the Property Address,
and netify Lender whenever this addrzzschanges.

12. Governing Law; Severability; Rules of Constrriction, This Security Instrument is governed by federal law
and the law of the State of Illinois. All rights anid obligations contained in this Security Instrument are
subject to any requirements and limitations of Appliciole Law. If any provision of this Security Instrument
or the Note conilicts with Applicable Law (i) such conflict-wiil not affect other provisions of this Security
Instrument or the Note that can be given effect without the corflicting provision, and (ii} such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable
La\vﬁﬂghtexphcnh'orhnphdﬂyzﬂknvtheparﬁestoagreebyconhurloritnﬂghtbesﬂenLbutsuchsﬂence
should not be construed as a prohibition against agreement by contract/Apy action required under this
Security Instrument to be made in accordance with Applicable Law is to D¢ made in accordance with the
Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inciude the piural and vice
versa; {b) the word “may” gives sole discretion without any obligation te take any acticn;C}any reference
to “Section” in this document refers to Sections contained in this Security Instrumentauriiess otherwise
noted; and (d) the headings and captions are inserted for convenience of reference and do no! defing, limit,
or describe the scope or intent of this Security Instrument or any particular Section, paragraph, or provision.

13. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

14. Transfer of the Property or a Beneficial Interest in Berrower. For purposes of this Section 14 only, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date,

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

HO-014.2
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide
a period of not less than 30 days from the date the notice is given in accordance with Section 11 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and {c} other fees incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument. ‘

15. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will heive thie right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any timé up.tothe later of (a) five days before any foreclosure sale of the Property, or (b) such other period
as Applicabie |y might specify for the termination of Borrower's right to reinstate. This right to reinstate
will not apply in {fielcase of acceteration under Section 14. .

To reinstate the‘t.oun, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be dus-ander this Sec_urity [nstrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any ot'iercovenants or agreementé under this Security Instrument or the Note; (cc)
pay all expenses incurred in enforzing this Security Instrument or the Note, including, but not limited to:
(i) reasonable attorneys' tees anacostz; (i} property inspection and valuation fees; and (iii) other fees
incurred to protect Lender’s interest i tiwe Property and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender/may reasonably require to assure that Lender’s interest in the
Property and/or rights under this Security Inst/umient or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Nete, will continue unchanged,

Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this
Security Instrument will remain fully effective as if no alce!eration had occurred.

16, Sale of Note, The Note or a partial interest in the Note, togeth2rawvith this Security Instrument, may be sold
momwaanwmdmemnmmﬁm%lmmwmha%honﬂunmmmnﬂoﬂgmﬁbﬁ@mam
obligations under this Security Instrument will convey to Lender’s svicessors and assigns.

17, Loan Servicer, Lender may take any action permitted under this Secunity Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrowver understands that the Loan
Servicer or other authorized representative of Lender has the right and authoiit - to take any such action.

The Loan Servicer may change one or more times during the term of the Note/ The Loan Servicer may
or may not be the holder of the Note. The Loan Servicer has the right and authority to(8} cotlect Periodic
Payments and any other amounts due under the Note and this Security Instrument; (b} periGrm any other
mortgage loan servicing obligations; and (c) exercise any rights under the Note, this Secunty Trstrument,
and Applicable Law on behalf of Lender. If required by Applicable Law, Borrower will receive notice of
any change in the Loan Servicer.

18. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 11}
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action
(either as an individual litigant or a member of a class) that (a) arises from the oth_er party’s actions pursuant
to this Security Instrument or the Note, or (b} alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time period that must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section
18. The notice of Default given to Borrower pursuant to Section 20(a) and the notice of acceleration given

HO-014.2
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to Borrower pursuant to Section 14 will be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 18. .
19. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
" Loaniselectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented
and intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s
Electranic Signature”) instead of signing a paper Note with Borrower’s wriiten pen and ink signature; (b)
did not withdraw Borrower’s express consent to sign the electronic Note using Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Borrower’s Electronic Signature,
Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signecthe electronic Note with Borrower’s Electronic Signature with the intent and understanding that by
doing s0,borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COY EMANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies.

(a) Notice of Defauli. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower’s Detfauit, except that such notice of Default will not be sent when Lender exercises its right
under Section 14 unless “ippiicable Law provides otherwise. The notice will specify, in addition to any
other information required Fy Applicab.le Law: (i) the Default; (i) the actien required to cure the
Default; (iii) a date, not less than/ 30 davs (or as otherwise specified by Applicable Law) from the date
the notice is given to Borrower, by shizhthe Default must be cured; (iv) that failure to cure the Default
on or before the date specified in the yiotice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicizl proceeding and sale of the Property; (v) Borrower's right
to reinstate after acceleration; and (vi) Borrowr’s right to bring a court action to deny the existence of
a Default or to assert any other defense of Borrowerteacceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is'huv.cured on or before the date specified in the
notice, Lender may require immediate payment in full-ofait sums secured by this Security Instrument
without further demand and may foreclose this Security Instruinent by judicial proceeding. Lender
will be entitled to collect all expenses incurred in pursuing the‘tzmadies provided in this Section 20,
including, but not limited to: (i) reasonable attorneys’ fees and custe; (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interes! in the Property and/or rights
under this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender vill selease this Security
Instrument. Borrower will pay any recordation costs associated with such release.‘Lrader may charge

"Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lendet’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

HO-014.2
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Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

23. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED F[RST
MORTGAGE. In the event of toreclosure or deed in lieu of foreciosure of a prior mortgage, deed of trust,
security deed, or assignment of the first deed of trust securing the first lien note to the Secretary of Housing
and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Property or otherwise restricting the Borrower’s ability to sell the Property will
have no further force or effect. Any person (including their successors or assigns) receiving title to the
Property. through a foreclosure or deed in lieu of foreclosure of a prior mortgage or security deed will
receive title to the Property free and clear from such restrictions.

BY SIGNING BELUW, Torrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riler signed by Berrower and recorded with it.

Witnesses: | \ - %/éj /ﬁ:—%’% (Seal)

- Borrower

Emily Tate Frank

/ BORROWER PRINTED NAME
,_4 (o ' {Seal)

- Borrower

1221 Trank

CO-BORROWER PRINTED NAME

{Seal)
- Borrower

CO-BORRCWER PRINTED NAME

/. {Seal)
- Non-Beirawing Spouse

NON-BORROWING SPOUSE PRINTED NAME

H0-014.2
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[Space Below This Line For Acknowledgment|

STATEOF IL
COUNTY OF Cook ]

IM'US Afcmn«‘cr (BE a Notary Public in and for the said County and State, do hereby certify that
. EMILY TATE FRANK AND JAN FRANK, WIFE AND HUSBAND ,

-

;

personally know:i 1o me as the same person(s) whose name(s) isfare subscribed to the foregoing instrument,
appeared before n'e ‘nis day in person, and acknowledged that they signed and delivered the said instrument
as their free and volditaryact, for the uses and purposes therein set forth.

Given under my hand and ofricial seal this 25th day of September . , 2023

Notary Seal My Commission Expiref: Notary Public Signature

. OFFICIAL SEAL
CeMETRIUS ALEXANDER COLE
NOTARY PUTLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 21512026

Originator Names Nationwide Mortgage Licensing System and Registry 1Ds

Organization: Neighborhood Loars, Inc. NMLSR ID: 222982
Individual: Tammy Hajjar Miller NMLSR 1D 981615
HO-014.2
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Legal Description

UNIT NUMBER 2 "E" AS DELINEATED ON SURVEY OF, THE FOLLOWING DESCRIBED REAL
ESTATE (TAKEN AS A TRACT): LOT 9 IN BLOCK 4 IN ASHLAND ADDITION TO RAVENSWOOQD IN

THE SOQUTHWEST 1/4 OF THE SOUTHWEST /4 OF S

ECTION 17, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A”1'C DECLARATION OF CONDOMINIUM MADE BY CUYLER EAST CONDOMINIUM FILED
IN THE OFFICEOF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 15,
1977 AS DOCURMENT NUMBER 24238370 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN SAIR'PARCEL {EXCEPTING FROM SAID
COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SURVEY) IN COOX CIUNTY,

Legal Description

PARCEL ALL THE PROPERTY AND SPACE
AND SET FORTH IN SAID DECLARATION

IL2308165/70
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. ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO MORTCAGE BY AND BETWEEN THE
EMILY TATE FKANG AND IAN FRANK, WIFE AND HUSBAND

(the “Mortgagor(s)”)

AND
Neighborhood Loans, Inc. (the “Lender”)

The Mortgagor(s) is executing simultaneously heresvith that a certain mortgage, dated

Monday, September 25, 2023 .

(the "Security Instrument”) to secure a loan {the "Loan") made by

Neighborhood Loans, Inc. (the ".Lender")

in the amount of $ 366,000 to the Mortgagor(s), evidenced by a note (' "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the llinois -lovsing Development
Authority {the “Authority”). It is a condition of the making of the Loan that the Mortgage: (s} execute this
Rider. In consideration of the respective covenants of the parties contained in the Security‘instument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Martgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisians of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control. '

(HO-008.5)
pg. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (llinots Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagar(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
gian‘ing of the Loan. '

The provisieas of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize i :;'urchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Ritier"shall no longer apply or be effective, and this Rider shall be
detached from the Security Insirument.

NON-BORROWING SPOUSE MORTGAGOR(S)

%7742///

v Tate Frank

lan Frankk«/

{HO-008.5)
pg.20f2



