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The property identified as: PIN: 12-28-314-023-0000

Address:
Street: 2521 LEYDEN AVE

Street line 2;
City: RIVER GROVE State: IL ZIP Code: 60171

Lender: Amercan Financial Network, Inc.

Borrower: Manuel Morales Roman and Elizabeth Morales

l.oan / Mortgage Amount: $294,500.00

Pursuant to 765 ILCS 77/70 et seq., thls Certificate authorizes the County Recorder of Desds toreword a residential
mortgage secured by this property and, if appiicable, a simultanecusly dated HELQOC.

Certiflcate number: F31AACF4-8AA8-4343-BDOR-2FC5RE0AEQDD Execution date: 9/27/2023
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When recorded, return to:
American Financial Network, Inc.
Attni: Final Document Department
10 Painte Drive Suite 330

Brea, CA 92821

This instrument was prepared by:
Amerlcan Financial Network, Inc.
10 Pointe Drive, Suite 330

Brea, CA 92821

E- Yonseco.

Title Order No.: 16224743
Escrow No.: 16224743
LOAN #: 9078965664

[Space Akt~ This Line For Recording Data]

MORTCAGE

[MIN 1004128-0002932433-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muliiple sections of this document are defined below and-othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15.19, 24, and 25. Certain rules regard-
ing the usags of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MANUEL MORALES ROMAN AND ELIZABETH MORALES, HUSBANL, AND WIFE

currently residing at 6628 W IMLAY ST, Chicago, IL 60631.

Borrower is the mortgager under this Security Instrument,
(B) “Lender”is American Financial Network, Inc..

ILLINOIS — Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 314 07/2021
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LOAN #: 9076965664

Lenderis a California Corporation, organized and exisling
under the laws of California. Lenders address is 10 Pointe Drive Suite 330, Brea,
CA 92821.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
narminge for L.ender and Lender's succassors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under tha laws of Delaware, and has an address and lelephone number of P.O. Box 2026,
Flint, M1 48501-20286, tel. (888) 673-MERS.

Documents

(D) “Note” means the promissory note dated September 27, 2023, and signed by each Borrowet who s lagally
obligated for the debt under that promissory nots, thal is in either (i) paper form, using Borrower's written pen and ink
signature, of {ii) siactronic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. (1 Nole evidences the legal obligation of sach Borrower who signed the Note to pay Lender
TWO HUNDRED WIMETY FOUR THOUSAND FIVE HUNDRED AND NOMOQ* # #* ¥ = »aresassadddishnndiy
Eramdk kR A F AR AR AR R R AR R R R kR AR e R R e h s xhhhndtrn Doflars (US £204,500.00 }
plus interest. Each Brirowser who signed the Note has promised 1o pay this debt in regular monthly payments and to pay
the dabst In full nof laler than October 1, 2063,
(E} “Riders” means all Riders « this Securlty Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o he & part of this Security Instrument. The following Ridars ave to be signed by Borrower {check box
as applicable]:
Adjustable Rate Rider [ ¥ Condominium Rider {1 Second Home Rider
{3 1-4 Family Rider [ Piarned Unit Development Rider (1 v.A. Rider
[x] Other(s} [specify]

Fixed !nterest Rate Rider

-

{F) “Securily Instrument” means this document, whichis dated September 27, 2023, together with all Riders to this
documant.

Additional Definitions

{(G) “Applicable Law” means all controlling applicable federal, stue. and local statutes, regulations, ordinances, and
administrative rules and orders (that hava the effect of law) as well az 2 applicable final, non-appsalable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all Just, fses, assessments, and other charges that
are imposed on Borrower or the Property by a condominium agsociation, homeswnars association, or similar organization.
() “Defautt” means: {j) the failure to pay any Periodic Payment or any other amburt secured by this Security instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or 2areement in this Security Instrument;
{iily any materially false, misleading, or inaccurate Information or stalement to Lender brovided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failrs to provide Lender with material
information in connection with the Loan, as described in Saction 8; or (iv) any action or proceed’/ g Cascribed in Section 12(e).
{(J) “Etectronle Fund Transfer” means any transfer of funds, other than a ransaction criginsiad by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, felephonic instrument computer, or magnetic
tape so as fo order, instruct, ot authotize a financial institution to debit or cradit an account. Suen@im includes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 'elgphone or cther
electronic device capable of communicating with such financlal institution, wire transfers, and automaied clearinghouse
transters.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” maans the Elactronic Signatures in Global and National Commerce Acl (15 U.S.C. § 7001 ot seq.), as it
may be amended from time fo ime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems™ means: (i} taxes and assessments and other lems thal can attain priority over this Securlty
instrument as a fien or encumbrance on tha Property; (ii) leasehold payments or ground rents on the Property, if any;
{iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan clasing or at any time during the Loan term.

{N) “L.oan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expanses,
and late charges due under the Note, and all sums dus under this Security Instrument, pius intarest.

{0) “Loan Servicer” means the entity that has the contractual right to raceive Borrowet's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.

(M “Miscelianecus Proceeds™ means any compensation, ssitlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; ({ii) conveyance in lieu of condemnation; or
{iv} misrepreseniations of, or omissions as to, tha value andror condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavment" means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less 1an a full outstanding Periodic Payment.

(5) “Petiodic P2y ment” means the regularly scheduted amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3.

(T) “Property” mears tha property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” means all anaunts recsived by or due Borrower in connection with the fease, use, andfor oceupancy of the
Property by a party other than Zorrower.

(V) “RESPA” means the Rea! F.state Seitlement Procedures Act (12 U.S.C. § 2601 ef 584¢.) and its implemenling regu-
lation, Regulation X {12 C.F.F. Part 1024), as they may be amended from time fo time, or any additional or successor
federal fegistation or regulation thaicovarns the same subject matter. When used in this Security Instrument, “RESPA’
refars to all requirements and restrictions that would apply to a federally related morigage loan” even if the Loan does
not qualify as a “tederally related rmortgae loan” under RESPA.

{W) “Successor in Intarest of Bomrower” mzans any party that has taken fitle to the Property, whether or not that party
has assumed Bomower's obligations under the v'ote and/or this Sacurity instrument.

{X) “UETA" means the Uniform Electronlc Transacun ae-Act, or a similar act recognizing the validity of electronic Information,
records, and signatures, as enacled by the jurisdiction in »wihich the Property is located, as It may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF SIGHTS IN THE FROPERTY

This Security Instrumant secures fo Lender {i) the repayment of the 1.o2n, and all renewals, extensions, and modifications
of the Nots, and (i} the performance of Borrower's covenants and. ajreements under this Securily Instrument and the
Note. For this purpose, Borower mortgages, grants, and conveys to MEFS {solely as hominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fesowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ; AS "EXHIBIT A",
APN #: 12-26-314.023-0000
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which currently has the addrass of 2521 Leyden Ave, River Grove [Street] (City]

LOAN #; 9076965664

lllincis 60171 {“Property Address™, and Borrower releases and waives all rights under and by virtue of the homestsad
[Zip Codal
examption faws of this State.

TOGETHER WITH all the improvements now or subsaquently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title fo the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendet's successars and assigns) has the right: to
exarcise any or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take
any action requied of Lender including, but not limited 10, releasing and canceling this Security {nstrument.

BORROWEP REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propsity soraieyed in this Seourity Instrument in fee simple or fawfully has the right to use and ocoupy the
Proparty under a leasehuid estate; fii) Borrower has the right to morigage, grant, and convey the Properly or Borrower's
leasehoid interest in the Froperty; and {iii) the Property is unencumbered, and not subject fo any other ownership interest
in the Property, except for encuncbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and acraes fo defend the title to the Property against all claims and demands, subject to any
ancumbrances and ownership interzsis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covanants that reflect specific llincis state raquirements to constitule a uniform security instrument covering real property.

UNIFORM COVYENANTS. Borrower and LaOder zovenant and agree as follows:

1. Payment of Ptincipal, Interest, Escrow ltem<, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay anu brepayment charges and late charges due under the Nots,
and any other amounts due undar this Security Instrumen’. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumant taceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may eoul*2 that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of Hie following forms, as selected by Lender: (a) cash;
(b} money order; (¢) certifled check, bank check, treasurer’s check, or cashiar's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. tederal agency, ‘nstrumentality, of entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location ¢zsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicas ‘a Section 16. Lender may accept or
return any Partial Payments in lts sole discretion pursuant to Section 2.

Any offset or clalm that Borrower may have now or in the future against Lender wili not refieve Borrawer from mak-
ing the full amount of ali payments due under the Note and this Security instrument or parfoiming the covenants and
agreements secured by this Sacurity Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partiat Payments. Lender may accept and either appty o7 hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated w eeiept any Partial
Payments of to apply any Partial Paymenis at the time such payments are accepted, and also is not obligated to pay
intersst on such unapplied funds. Lender may hold such unapplisd funds uniil Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of tima, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applled earlier, Pariial Payments will b credited
against the total amount due under the Loan in calculaling the amount due in connection with any forectosure proceed-
ing, payolf request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the futurs.

ILLINQIS — Singde Farlly ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 34 07/2021
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LOAN #: 9076965664

(b) Order of Application of Partial Payments and Periodic Payments. Except as otharwise described in this
Saction 2, If Lender applies a payment, such payment will be applied to each Periodic Payment i the order in which it
becams dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principat
dua under the Note, and finally to Escrow ltems, If all oulstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Secutity Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a fulure Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a paymeant from Berrower in the amount of one or more Periodic Payments and the amount of any
late charge duse for a delinguent Pariodic Payment, the payment may be applied to the dslinquent payment and the late
charge.

‘?Vhen applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nole.

{d) Mo Chanee to Payment Schedule. Any application of paymsiis, insurance proceeds, or Miscellaneous Pro-
ceeds to principze drie under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

3. Funds for Escrow ems.

{a) Escrow Requiremant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
tha day Pariodic Payments av: due under the Note, until the Note is pald in full, 2 sum of money to provide for payment
of ameunts due for all Escrow.‘eer~s (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrorver must promptly fusnish to Lender all notices or invoices of amounts to be paid under
this Saction 3.

(b) Payment of Funds; Walver. Brnwwver must pay Lender the Funds for Escrow lems unfess Lender waives this
obligation in writing. Lender may waive nis ebligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowsr must pay directly, when and where peyabls, the amounts due for any Escrow liems subject to the waiver. If Lendar
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
progf of direct payment of those items within suriyvime period as Lender may réquita. Borrower’s obligation to make
such timely payments and to provide proof of payiietis deemad 10 be & covenant and agreement of Borrower under
this Security Instrument. if Borrower |5 obligated 1o pay Ezziow ltems directly pursuant to a waiver, and Borrower fails to
pay limely the amaunt due for an Escrow llem, Lender may exercise ils rights under Seefion 9 to pay such amount and
Borrower will be obligated 1o repay to Lender any such amoynt 'n accordance with Section 8.

Except as provided by Applicable Law, Lender may withdrar¢ ho waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdievai, Borrower must pay to Lendesr all Funds for such
Escrow ltems, and in stch amounts, that are then required under this @oction 3.

{c) Amount of Funds; Application of Funds. Excepf as provided Sy Applicable Law, Lender may, at any lime, col-
fect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESFA,
Lender will estimate the amount of Funds due in accordance with Applicabie-t 24,

The Funds will be held in an institution whose deposits are insured by a U.S.teqeral agency, instrumentality, or entity
{(including Lender, if Lender is an Instiiution whose deposits are 2o insurad} or in azy Federal Home |Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow accout; or {iii} verifying the Escrow
ltemns, unlass Lender pays Borrower interast on the Funds and Applicable Law permits Lencer io make such a charge.
Uniess Lendsr and Borrower agree in weiting or Applicable Law requires interest to be paic.an/he Funds, Lender will
not be required fo pay Borrower any Interest or earhings on the Funds, Lender will give to Borrews:, without charga, an
annual accounting of the Funds as required by RESPA.

{d) Surptus; Shortage and Deficiency of Funds. In accordance with RESPA, i there is a surpiis of Funds held
in escrow, Lender will account fo Borrower for such surplus. If Borrower’s Perlodic Payment is delinqueit by more than
30 days, Lender may relain the aurplus in the escrow account for the payment of the Escrow ltems, i thers is & shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Bormower will pay fo Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon paymant in full of all sums securad by this Secutily Instrumert, or an earlier tima if required by Applicaible Law,
Lender will promptly refund to Botrowsr any Funds held by Lender.

4, Charges; Llans, Borrowsr muist pay (a) all taxes, assessments, charges, fines, and Impositions altributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and {€) Community Association Dues, Fees, and Assessments, if any. if any of thesa items
are Escrow ltlems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrumant unless
Borrower: (aa) agraes in wriling to the payment of the obligation secured by the lien in a manner accepiable to Lendet, but
only so long as Borrower is performing under such agraement, (bb) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, in its sole discrelion, operate to prevent the enforce-
ment of the llen while those proceedings are pending, but only until such proceedings are concluded; or {cc} securas from
the holder of the lien an agteement safistactory to Lender that subordinates the fien o this Security Instrument {collactively,
the “Required Actions”). if Lender determines that ary part of the Property is subject fo a lien that has priorily or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard io such lien, Lender
may give Bomower a notics identifying the lien. Within 10 days aiter the date on which that notice is given, Borrower must
salisfy the lisn or take one or mate of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
erected on the Fronerty insurad agalnst loss by fire, hazards included within the term “extended coverage,” and any other
hazards includiry, bt not limited to, earthquakes, winds, and floods, for which Lender raquires insurance. Borrower must
maintalh the types «f insurance Lender requires in the amounts fincluding deductible levels} and for the periods that
Lender requires. Whal Lz.nder requires pursuant to the precading sentences can change during the term of the Loan, and
may exceed any minimym. coverage required by Applicabie Law. Borrower may choose the insurance carrier providing
the insurance, subject to Laner's right to disapprove Borrowar’s choice, which right will not be exercised unreasonably.

{b} Failure 1o Malntain s ance. If Lender has a reasonabie basis to believe that Bomower has failed to maintain
any of the fequired insurance coverages describad ahove, Lender may obtain insurancs coverage, at Lender's option and
al Borrower's expense. Unless requires by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek lo reinstate, any prior lapsed covarags vblained by Bortower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Befare purchasing such
coverage, Lender will nolify Borrower if malired  do 50 undar Applicable Law. Any such coverage will insure Lender, but
might not protact Borrower, Borrower’s aquity i he Property, or the conienis of the Property, against any risk, hazard,
or liability and might provide greater or lesser coveraga than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges * ot the cost of the insurance coverage so obtained may significamtly
exceed the cost of insurance that Borrower could have obtzned. Any amounts disbursed by Lender for costs associated
with reinstating Borrowar's insurance policy or with placiag new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These anounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lerder and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must Include a standard riorigage clause; and (i) must name Lender as
morigagae andfor a5 an additianal loss payee. Lender will have the ricsii 1o hold the policies and renewal certificates. If
L.ender requires, Borrower will promptly give to Lender proof of paid premiums ind renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage ©. or dastruction of, the Property, such
policy must Include a standard mortgage clause and must name Lender as morigayr.e and/or as an additional loss payes.

{d)} Proof of Loss; Application of Proceeds. In the event of loss, Borrowar must fuve prompt notics to the insurancs
carrier and Lender. Lander may make proof of loss If not made pramptly by Borrowsr, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wilt re applied to restoration grrepair of the Property, if Lender
ceems the restoration or repair 1o be economically feasible and determines that Lender's securify will not be lessened
by such restoration or repair. _

if the Property is 10 be repaired or restored, Lender wlill disburse from the insurance proceads any inlfial amounts
that are necessary fo begin the repair or restoration, subject 10 any restrictions applicabie o Lender wuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Leiigur has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may includa
satisfying Lender's minimum eligibiiity requirements for persans repaiting the Property, including, but not limited o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or In a series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower
is in Defaull on the Loan, Landsr may make such disbursements diractly to Borrower, 10 the person repairing or restor-
ing the Property, or payable jointly 1o both. Lender wili not be raquired to pay Bommower any interest or earnings on such
ingurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Bomower.
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If Lender daems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether of not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied In the order
that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not raspond within 30 days
to a notice from Lender that the insurance carrier has offered 10 setlle a claim, then Lender may negatiate and setile
the claim. The 30-day petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Bormower is unconditionally assigning to Lender (i) Borower’s rights to any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrurnent, and (i} any other of Borrowet's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policias coveting the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a otaim, Borower 2qrees that any insurance proceeds may be made payable directly to Lender without the need 10 include
Borrower as an zddivonal loss payea. Lender may use the insurance proceeds either to repair or restore the Property (as
providad in Section 4{d)} or to pay amounts unpaid under the Note or this Security Insirument, whether or not then dus.

6. Occupancy. Borowst must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must confinue to occupy the Property as Borrower's principal
residence for at least one yaar atter the date of occupancy, unless Lender otherwise agrees in wriing, which consent will
not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainlenanrce, and Protection of the Property; Inspectlons. Borrower will not destroy, damage,
or impair the Property, aliow the Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must meintaiv tha Property in order to prevent the Property from deteriorating or decreasing
in value dus 1o its condition. Unlass Lender detarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Plopetly if damaged o avoid further deterioration of damage.

it insurance or condemnation proceeds ars jaid to Lender in connection with damags to, or the taking of, the Property,
Borrower will be responsible for repairing or restoiny ihe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iesicration in a single payment or in a series of progress payments as
the work is complated, depending on the size of the repair 2+ restoration, the terms of the repalr agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable jointly o both. If the insurarice or condemnation proceeds are not sufficient 1o repair o
reslore the Property, Bormower remains obligated to complete susii rapalr of restoration.

Lender may make reasonable entries upon and inspections 61 ine Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender wi% ¢ive Borrower notice at ihe time of or prior to such
an interior inspection spegifying such reasonabile cause,

8. Borrower's Loan Application, Borrower will ba in Default if, durlng th= Loan application process, Borrower of
any persons or antities acting at Borrower's direction or with Borrower's knnwledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
connsction with the Loan, including, but not limited to, overstating Borrower’s incrine or assets, understaling or failing
to provide documentation of Borrower's debt obligations and Habllities, and misrepe seitting Borrower’s occupancy or
intended occupancy of the Property as Borower's principal residence.

9. Protaction of Lender’s nterest in the Property and Rights Under this Securlty Irsniment.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreeinents contained in this Secu-
rity Instrument; (ji) there is a legal progeeding or government order that might significantly atfect Lende-’s Iitsrestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condem~etion or forleiture, for
enforcement of a lien that has priority or may attain priority over this Securily Instrument, or fo enforce laws 2 vagulations); o
(iii) Lender reasonabiy believes that Borrower has abandoned the Property, then Lender may do and pay ior whatever is
reasonable or appropriate to protect Lender's Interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not {imited to: {1} paying any sums secured by a lien that has priatity or may attain priority over
this Security Instrurnent; {Il) appearing in court; and (i) paying: (A} reagonable atiorneys’ feas and costs; (B) property
inspection and valuation fees; and (C) other tees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including ils secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited fo, exterior and inferior inspections of the Property, entering the Proparty to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous congitions, and having uiiities turned on or off. Although Lender may fake action
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wnder this Section 9, Lender is hot required to do so and is not under any duly or obligation to do so. Lender will not be
liable for not taking any or al! actions authortized under this Section 8.

(b) Avoiding Foreciosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lendet's polential losses, but Is not abligated to de so unless required by Applicable Law. Lander may
take reasonable actions to evaluate Borrowet for available alfernatives 1o foreclosure, including, but not limited 1o, obtaining
credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs associaled with such loss mitigation actlvities may be paid by
Lender and recoverad from Borrower as described below in Saction 9(¢), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additioral
debt of Borrower secured by this Sacurity Ingtrument. These amounts may bear Interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower raquesting payment.

(d) LeaseholdTerms. If this Security instrument is on a leasehold, Borrower will comply with all the pravisions of the
lease. Borrowar wi not surrender the leasehold estale and interests conveyed or terminate or cancet the ground lease.
Borrower will ng’, witout the express written consent of the Lender, aler or amend the ground lease, If Borrower acquires
fee fitle to the Propeity. the leasehold and the fee litle will not merge unless Lender agrees to the merger in writing.

10. Assignmen! of Rents.

{(a) Assignment of Rents. Ta the exlent permitted by Applicable Law, In the event the Property is leased 1o, used
by, or occupied by a third party (Tenant'}, Borrower is uncenditionafly assigning and transferring to Lender any Rents,
regardless of to whom the Honlsare payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents fo Leiidur Howaver, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Detault pursuant fo Section 26, and () Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an absolute azsignment and not an assighment for additional security only.

(&) Notice of Default To the exteri permited by Applicable Law, if Lender gives notice of Default to Borrower: {1} all
Rents received by Borrower must be held b ¢ Bowrower as trustee for the banefit of Lender only, 1o be applied to the sums
secured by the Security Instrument; (i) Lender vall e entitled to collect and receive all of the Rents; {jii) Bormower agrees to
instruct each Tenant that Tenant is to pay all Rens dun and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure thaf each Tenant pays aii Fiants due to Lender and will take whatever action is necessary to
collact such Rents if not paid to Lender; {v) unless Applicezic Law provides otherwise, all Rants collected by Lender will
be applied first to the costs of taking controt of and managing the Property and collecting the Rents, including, but not
limited to, reasonable atiorneys’ fees and costs, receiver's teas. premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charyes on the Property, and then to any other sums secured
by this Secrity Instrumernt; (vi) Lender, or any Judicially appointediec eiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be enfitled to have a receiver appointed o take possession of and manage the
Properly and coflect the Rents and profits derived from the Property vinout any showing as to the inadequacy of the
Property as security.

(c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender securad by this Security Instrument pursuant ko Sactlon 8.

() Limitation on Collection of Rents. Borrower may not collect any of the Rent, more than one month in advance
of the time when the Fents become due, except for security or similar deposits.

(e) No Other Asslgnment of Rents. Borrower represents, warrants, covenants, and a¢ees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents_ur4 has not performed,
and will not perform, any act that could prevent Lender from exarclaing its rights under this Security Inistrument.

(fi Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, orgieseiver appointed
under Applicable Law, is not obligated to enter upon, taks control of, or malntain the Property before oi2ier giving notice
of Pefaull to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ai-any time when
Borrower is in Default, subject to Applicable Law.

{g) Additlonal Provisions. Any applicafion of the Rents will not cure or waive any Default or invelidate any other
right or remadly of Lender. This Section 10 does not relieve Bommower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums sacured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums requlired to maintain the Mort-
gage Insurance in effect. {f Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {j) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurancs, or () Lender determines in its sole discretion that
such mortgags insuret fs no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borower will
pay the pramiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not availabls, Borrower will continue o pay to Lender the
armount of the separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a nen-refundable loss reserve In fieu of Mortgage Insurance. Such loss
reserve will be non-refundabile, even when the Loan is paid in full, and Lender will not be required to pay Borrowsr any
interest or sarnings on such Joss reserve,

Lander will no longer require loss reserve payments if Morlgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatelv designated payments toward the premiums for Morigage insurance.

If Lender rer,cired Mortgage insurance as a condifion of making the Loan and Borrower was required to make sepa-
rately designated pryinents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurince in effect, or to provide & non-refundable loss reserve, untit Lender’s raguirement for Mortgage
Insurance ends in actorsarce with any writlen agreement between Borrower and Lender praviding for such termination
or until termination is requied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance £graements. Mortgage Insurance reimburses Lender for certain lossas Lender may Incur
if Borrower does not repay the Loan 2= agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluale their iotul visk on all such insurance in force from time 10 ime, and may enter inlo agree-
ments with other parties that share or modif-teir risk, or reduce losses. Thass agreements may require the mortgage
insurer to make payments using any sourc) of iunds that the mortgage insurer may have available {which may include
fnds obtained from Mortgage Insurance prémions).

As a result of these agreements, Lender, ainanzr insurer, any reinsurer, any olher entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) arrunts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in'exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agresments wilt not; () afect the amounts that Borrower has agread to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase 'he amount Borrower wili owe for Mortgage Insurance;
(iii) enfitle Borrower 1o any refund; or {iv} affect the rights Borrewer has, if any, with respact to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.3.C. § 49tn 27 2eq.), as it may be amended from time to tims, or
any additional or successor federal feglslation or regulation that gowe:ns the same subject matter ("HFAX). These rights
under the HPA may include the right to receive ceriain disclosures, 10 /2quest and obtain cancsllation of the Mortgage
Insurance, 1o have the Mortgage Insurancs terminated automatically, and/er 10 receive a refund of any Mortgage Insur
ance premiums that wers unsarned at the time of such cancellation or fermination.

12. Assighment and Application of Miscellaneous Proceeds; Forfeiturz.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally aszigring the right o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendsr,

{b} Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repalr to be
economically feasible and Lender’s security will not be lessened by such restoration of repair. Diing such repair and
resloration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender lias had an opporiunity
to inspect the Property 1o ensute the work has been completed fo Lender's satisfaction (which mavinclude satisfying
Lender's minimum eligibility requirements for persons repaining the Properly, including, but not limftea tafivensing, bond,
and Insurance requirements) provided that such inspection must ba undertaken prompthy, Lender may pay for the repairs
and restoration in a singla disbursement or in a serles of progress paymenis as the work is completed, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements dirsctly to Borrowsr, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
taneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lander deems the rasigration or repait not to be economicatly feasible or Lender’s security would be lessaned by such
restoration or repair, the Miscellaneous Proceads will be applied to the sums sacuirad by this Security Instrument, whether
or not then due, with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds wiil be applied in the order that
Partial Payments are applied in Section 2(b).
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{c} Appllcation of Miscellaneous Procéeds upon Condemnation, Destruction, or Loss in Value of the Properly.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will bs applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower,

in the event of a partial taking, destruction, or logs in value of the Property {each, a “Partial Devaluation”) where the
fair market valug of the Property immediately before the Pariial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceflaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceads that wlll be so applisd is determined by multiplying the total amount of
the Miscellaneous Proceeds hy a percentage calcuiated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bormower.

In the event of a Partial Devaluation where the fair market vatue of the Property immediatsly before the Partial Devalu-
ation Is less than the amount of the sums secured immediately before the Partial Devaluatioh, all of the Miscsllanaous
Proceeds will be apriied to the sums secured by this Security Instrument, whether or not the suims are then due, unless
Borrower and Lend<: otherwise agres in writing,

{d} Settlement f Clalms, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security listrument, whether or not then due, or to restoration or repair of the Property, if Borrower ([} abandons
the Property, or {ii} faits o respand fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ofiers 1o satlle a claim for damages. "Opposing Party” maans the third party that owes Borrower
the Miscellaneous Proceeds or the narty against whom Borrower has a right of action in regard io the Miscellanecus Proceeds.

(e} Proceeding Affecting Lendes’s Interest in the Property. Borrower will be in Default if any action or procead-
ing begins, whether civil or ciiminal, Le!, v Lander’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property-ar rights under this Security Instrument. Borrower can cure such a Default
and, if accaleration has accurred, reinatate £ 8 provided in Section 20, by causing the action or procesding 1o be dismissed
with a ruling that, in Lender's judgment, preclude s forfeiture of the Property or other material impairment of Lender’s
interest in the Proparty or rights under this Secuity instument. Borrower is unconditionally assigning fo Lender the
proceeds of any award or claim for damages that ars 2%ributable to the impairment of Lenders interest in the Properly,
which procesds will be paid to Lender. All Miscellancous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymends are applied in Section 2(b).

13. Borrower Not Released; Forhearance by Lender 'yo) a Waiver, Borrower or any Successor in interest of Bor-
rower will not be released from llakility under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. izen fer wiil not be required to commence proceedings
against any Successer in Interest of Borrawer, or to refuss to extend #ima for payment or otharwise modify amortization
of the sums secured by this Security Instrument, by reason of any dar:and made by the original Borrower o any Suc-
cossors in Interest of Borrower, Any forbearance by Lender in exarcising amy right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successoirz-ininterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or prectude the exercise of, 2y ight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Botirad. Sorrowar's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowar who signs this Security Instrument but does
nat sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warran sach Borrower's inferest inthe
Property under the terms of this Security instrument; {b] signs this Sacurity Instrument to waise any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Securivinstrument o assign
any Miscellaneous Progeeds, Rents, or other eamings from the Property to Lender; {d} is not persoiialiy obligated to pay
the sums due under the Note or this Security Instrument; and (&) agress that Lender and any other €orower can agree
to axtend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this Serarnity Ingtrumant
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successcr in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and |s approved by Lendar, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowst’s obligations and llability undsr this
Security Instrument unless Lender agress io such release in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a raal estals
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for fiood zone determination
and certification services and subseguent chargas each time remappings or similar changes occur that reasonably might
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affect such determination or ceriffication. Borrawer will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone datarminations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Dafault to protect Lendar's interest in the Property and rights under this Securlty Instrument,
including: (i} reasonable atiorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

(c) Permissibillty of Fees. In regard to any other fees, the absence of express authority in this Securify instrument
to charge a specific fee to Borrower should not be construed as a prehibition on the charging of such fes. Lender may
not chargs fees that are expressly prohiblted by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpréted so that the
intarest or other loan charges collectsd or 1o be collectad in connection with the Loan exceed the permitied [imils, then
{i) any such loan charge will be reduced by the amouni necessary to reduce the charge to the permitied limit, and (i} any
sums already colactad from Borrower which exceeded permitted limits will be refunded to Botrowsr. Lender may choose
to make this refund by reducing the principal owed under the Note or by making & diract payment 1o Borrower. If a refund
reduces pringipal, the rarjuction will be trealed as a partial prepayment without any prepayment charge {whether of not a
prepayment charge is providad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by ¢weat payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16, Notices; Borrawer’s Piy sical Address. All nofices given by Bomower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unles: Aprticable Law requires a different method, any written nolice to Borrower in con-
nection with this Sacurity Instrument wili be faemed io have been given 1o Borrower when (i) mailed by first class mail,
or {il} actually delivered to Borrower's Notice Adcress (as defined in Section 16(c) below) if sant by means other than first
¢class mail or Electronic Communication {as uennnd in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exuressly raquires otherwise. If any notice to Borrower required by this
Sacurity Instrument is also required under Applicatis " 2w, the Applicable Law requirement will safisty the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Bomrower. Unless another dufivery method is required by Applicable Law, Lender may provide
notlce to Borrower by e-mail or other alectronic communication (“Electronic Communication”} if: {i) agreed to by Lender
and Botrower in writing; (i) Borrowsr has provided Lender witii Porrower’s e-mail or other electronic address (“Electronic
Address™); {iii} Lender provides Borrower with the option to racaive nutices by flrst class mail or by other nen-Elactronic
Communication Instead of by Electronic Communication; and {iv) Leranr otherwise complies with Applicabla Law. Any
notica to Borrower sent by Flecironic Communication in connection witk-this Security Instrument will be desmead to have
besn given to Borrower when sent unfess Lender becomes aware that suc's netice is nof delivered. It Lender becomes
aware that any notice sent by Electronlc Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower wuly withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written notice t¢ L.rader of Borrower's withdrawal of
such agraement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower hotice (“‘Notice Address™) will be
the Property Address unless Borrowsr has designated a different address by writlen notice to Leinder. If Lender and Bor-
rower have agread that notice may be given by Electronic Communication, then Borrower may r.esignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Ardress, including any
changes fo Borrower’s Electronic Address if designated as Notice Address. lf Lender specifles a procodure for reporting
Borrower’s change of Notice Address, then Borower will raport a change of Notice Address only througis that specified
procedure.

{d) Noticesto Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (Including an Electronic Address)
by notice to Borrower. Any notice in connection wilh this Security instrument will be deemed to have been given fo Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notlee to Lender requirad by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy tha corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notlce Address, Botrower will provide Lender with
the address where Borrawesr physically resides, if different from the Property Address, and notify Lender whensver this
address changes.
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17. Governing Law; Severabillty; Rules of Construction, This Security Instrument is governed by faderal law and
the law of the State of Illinois. All rights and obligations contained in this Security instrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Nate conflicts with Appilicable
Law (i) such conflict will not affect othar provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (1) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable L.aw might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such stience should not be consinied as a prohibition against agraement by condract. Any action required under this
Security Instrument to be made in accordancs with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the acticn is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; {b} the
word “may” gives sole discration without any obligation to take any action; {c) any referance to “Section” in this document
rafars to Sections contalned in this Security Instrument unless otherwise noted; and (d) the haadings and captions are
inserted for converience of reference and do not define, limit, or descritye the scope or intént of this Security Instrument
or any particula: Section, paragraph, or provision.

18. Borrower's' Gnpy. One Borrower will ba given one copy of the Note and of this Security Instrument,

19. Transfer of {ne Property or a Beneficlal Interest in Borrower, For purposes of this Section 19 only, “Inferest in
the Property’ means any lejal or bensficial interest in the Property, including, but not limited to, those beneficial intarests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agresment, the intent of which is
the transfer of fitle by Borrowss toa purchaser at & future date,

It all or any part of the Progertv-or any Interest in the Property is sald or transferred {or if Borrower is not a natural
person and a beneficial inferest in Borowsr is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all.slas secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicasie Law.

If Lender exercises this option, Lender will give Borrower nolice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, It gurmwar fails fo pay these sums prior o, or upon, the explration of this
period, Lender may invoke any remedies permitiec oy this Security Instirument without further notice or demand on
Borrower and will be entitled to collect all expensas inclwied in pursuing such remedies, including, but not limited 0.
{a) reasonable attorneys' fees and costs; (b) property inst ection and valuation fees; and (c) other fees incurred 1o protect
Lender's Inlerast in the Property and/or rights under this Securly Instrument.

20. Borrower’s Right $o Reinstate the Loan after Acceleration. It Borrower meets certain conditions, Borower will
have the right 1o relnstate the Loan and have enforcement of this Seedriy Instrument discontinued at any time up ke the later
of {a) five days before any foreclosure sale of the Property, or (b) sucli £in2t period as Applicable Law might gpecify forthe
termination of Borrower's right 10 reinstate. This right to reinstale will not£5ply in the casa of accsleration under Section 19.

To reinstata the Loan, Botrower must satisfy aff of tha following conditichs: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hac occurred; (bb) cure any Defauit of any
other covenants or agreemenis under this Security Instrument or the Note; {cci pav all expenses incurred In enforcing
this Security Instrument or the Note, including, but not imited to: i) reasonable zitoriieys’ fess and cosls; (i) property
inspection and valuation fees; and (iif) other fees incurred to protect Lender's inferest \n thie Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require fo assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and Bommowei’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more £1 fhie following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (coc) certified chack, bank check, treasurer’s Giisck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federai agency, instru-
mentalily, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatemant of the Loan, this Security instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or & partial inferest in the Note, together with this Security Instrument, may be sold or
otherwise transferrad ane or more times. Upon such a sale or other transfer, all of Lendet’s rights and obligations under
this Security Instrument will convey 10 Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrumant through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holdar of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payments and any other
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amounts due under the Nole and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrumant, and Applicable Law on hehalf of Lender. If thera is a
change of the Loan Servicer, Borrower will be given written notice of the change which wili state the name and address
of the new Loan Servicer, the address o which payments should be mads, and any other information RESPA and other
Applicable Law réquirs in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notlfied the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of suchnotice 1o take corrective action, naither
Borrower nor Lender may commence, join, or be joined to any judiclal action {either as an individual Itigant or a member of &
class) that (a} arises from the other party’s actions pursuantio this Security instrument or the Note, of (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Appicable Law provides a time period that must
elapse hefore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Datault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will b= deemed to safisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definttions.As used in this Section 24: (|} “Environmental Law” maans any Applicable Laws where the Property
is located thal relale to \ealth, safety, or environmental protection; (I} “Hazardous Substances” include {A) those sub-
stances defined as toxis o hazardous substances, poliutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoling, kercserie, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatlle
solvents, matarials containing achestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) "Erwirohmental Cleanup” irichidas any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Envirormental.Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazartious Substances. Borrower will not cause of permit the presence, use, disposal,
storage, or release of any Hazardous Substinces, or threaten to release any Hazardous Subsiances, on orin the Property.
Borrowar will not do, nor alfow anyone slse 10 do, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or {jii) due 10 ths présence, use, or release of a Hazardous Substance, createsa
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of smalt quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrowsr will promplly ¢ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmantal or regulatory agnney or privade party involving the Property and any
Hazardous Substance or Ervironmental Law of which Borrower has #:tlial knowiedge; (i} any Environmental Condition,
inctuding but not limited to, any spiling, leaking, discharge, release, or thzzat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Gubstance that adversely affects the value of
the Property. if Borrower leams, or is notifled by any governmental or reguiatory authority or any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Propenytis necessary, Borrower will prompily
take all necessary remedial actions in accordance with Environmental Law. Nothingin *his Sacurity Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Skgnature. If the Note evitencing the debt for this Loan
is electronic, Borrower acknowledges and repraserts o Lender that Borrower: (a) expressly consented and inlended to
sign the electronic Note using an Eleclronic Signature adopted by Bormrower {“Batrower's Elentronis Sighature”) instead
of signing a paper Note with Borrowar's wriiten pen and ink signaturé; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢} understeod that by signing the-alzctronic Note using
Borrower's Elsctronic Signalure, Borrower promised to pay the debt evidenced by the electronic Note in«crordance with
its torms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised o pay the debt evidenced by the electronic Note I accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration followlng Borrower's
Default, except that such notice of Default will nol be sent when Lender axercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information raquired by Applicable Law:
(i} the Detault; (i} the action raquired o cure the Default; {iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given fo Borrower, by which the Default must be cured; {iv) that failure to cure
the Dafault on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Bortowsr’s right to reinstate after acceleration;
and fvi} Borrower's tight to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Bomower fo acceleration and foreclosura.

{b) Acceleratiot; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraclose this Security Instrument by [udicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys’ fees and costs;
{ii} property inspection and valuation fees; and (il other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrumant, Lander will release this Security
Instrument. Borrovier will pay any recordation costs assoclated with such release. Lendsr may charge Barrower a fea for
releasing this Seuurlty Ingtrument, but only if the fee is paid to a third party for services rendered and the charging of the
fze is permitted under Applicable Law.

28, Placement o1 follateral Protection Insurance. Unless Borrower provides Lender with: evidence of tha insur
ance coverage requirer, by Borrowaet's agreement with Lender, Lender may purchase insurance at Botrower’s expense
to protect Lender’s Interests iv, Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases :aay not pay any claim that Borrowar makes or any ciaim that is mads against Borrowear
in connection with the collatera. F.orrower may later cancel any insurance purchasad by Lender, but only after providing
Lendor with evidence that Borrower hac.obtained insurarice as required by Borrower’s and Lender's agreement. If Lender
purchases Insurance for the collatera! Zorwwer will he responsibie for the costs of that insurance, including interast and
any other charges L.ender may impose in conrection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation, The casts of the Inswrancaimey he mors than the cost of insurance Borrower may ba able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiees w-the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

F : fm
j"' 0 e zf""’d/ f!"’? ,;_:3:5-»" M"f’ {f__,,-_,, 777 :’?/Hz .-"{Sea!]
- DATE
(¢ fa7 9=
P / LAY (Seal)
¥ 7 DATE
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State o
County

This instrumant was acknowtedged before me on _g ¢ P‘E’b M ﬁ'ﬁl &7; %&2 (date) by

MANUEL MORALES ROMAN AND ELIZABETH MORALES.

Lender: American Financial Network, Inc,
NMLS ID: 237341 _

Loan Qriginator: Enrique Fonseca

NMLS ID: 4732122
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LEGAL DESCRIPTION:
Situated in the County of Csok_, State of lilinols, to wit:

The North 2/4 of Lot 12 ih Block § In Rhodes and Clarkes Subdivision of part of Sections 26

and 27, Towhiship 40 North, Range 12, East of the Third Principal Meridian in Cook County,
iliinots. .

PROPERTY ADDRESS:
2521 Leyden Avanue, River Grove, [L 60171

PERMANENT INDEX NUMBER:

12-26-314-023-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of September, 2023 and is incorporated inlo and shall be
deemed to amend and supplement the Mortgage (the "Security instrument”) of the same date glven by the undsrsigned
(the “Borrower”) to secure Borrower’s Note to American Financial Network, Inc,, a California Corparation

{tha "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2521 Leyden Ave
River Growve, IL 60477

Fixed Interest Rat= R4z COVENANT. In addition fo the covenants and agreements made In the Security Instrument,
Borrower and Lender further edvenant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

{ D) *Nole” means the pronissory nole dated September 27,2023,  and signed by each Borrower wha is
legally obligated for the debt under that promigsory note, that is in either {i) paper form, using Borrewer’s wrilten pen
and ink signature, or (i) efectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or £-SIGN, ag applicable. The Nole evidenc s the legai obligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED AND NOMQD* ¥ ** * da sk kdhadtew bk v
LA LA NS RERERERES SR EEEEEERSESESSEBEE]ESE DS .‘:ttt*DonarS (U‘S. $294|500-Gﬂ }p]usinfefestatlhe rate
of 7.625 %. Each Borrower who signed the Nots haos promised 10 pay this debt in regular monthly payments
and to pay the debt in full not later than October 1, 2253

BY SIGNING BELOW, Borrower accepts and agrees to the terms et covenants contained in this Fixed Interest Rate Rider.

7 rfi"ff i /’f**“j”“ / / 7/1// J Sea;]
MANUEL MORALES ROMAN

g/ f”&ﬁ/éﬁ?f W ﬂf»/ ik ZZ/ LA (seal)
EUZNBETH MORALES / s DATE

IL — Flxed intersst Rate Rider
ICE Mortgage Technology, Ing, IL21IRRCOMRLY 1122
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