UNOFFICIAL COPY

. . . Doc#. 2327546096 Fee: $107.00
lllinois Anti-Predatory Karen A. Yarbrough

T Cook County Clerk
Lendmg Database Date: 10/02?2023 01:06 PM Pg: 1 of 27

Program

Certificate of Exemption

Report Mortgage (‘r=vd

844-768-1713
The property identified as: | PIN: 16-05-313-008-0000 __ . .
First American Title
Address: .
Street: 4545 Franklin Ave File # 3166892
Street line 2:
City: Western Springs State: IL ZIP Code: 60558

Lender Wintrust Mortgage, A Division of Barrington Bank anc’ Trust Co., NA.

Borrower: Alex Hughes and Kelly Hughes

Loan / Mortgage Amount: $796,496.00

This property is located within the program area and the transaction is exempt from the requircmerts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 11AC2852-FESA-4F65-A4D5-52AEABC 14269 Execution date: 9/25/2023




2327546096 Page: 2 of 27

UNOFFICIAL COPY

When recorded, return to:

Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

Attn: Final Docs

9700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Saul Cano

Wintrust Mortgage, a division of Barrington
Bank & Trust Co. N.A

9700 W Higgins Rd, Suite 300

Rosemont, IL 60018

630-598-2363

Title Order No.: 31668382
LOAN #: 2300336541

[Space Ak ove This Line For Recording Data)

MORT(:AGE

DEFINITIONS

Words used in multiple sections of this document are defined below and otrier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,112, 16, 18, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{(A) “Borrower”is ALEX HUGHES AND KELLY HUGHES, HUSBAND AND WIFE AS J(/INY TENANTS

currently residing at 4545 Franklin Ave, Western Springs, IL 60558.

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lender is a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, tL 60018.

Lender is the morigagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated September 25, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrowet’s written pen and ink
signature, o (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDRED NINETY SIX THOUSAND FOUR HUNDRED NINETY SIX AND NO/10Q* * ***** 2 xraxe s
IE R EEEERE S SRR S A SRS R EEEEEEEEEEEE SRR EREEEREREEREERENSS,] Do"ars(u.s_ $795,496-00 )
plus inferest. Ezchi Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not lzerthan October 1, 2054.
{D) “Riders” means a Piders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be'a.nart of this Security Instrument. The following Riders are {o be signed by Borrower [check box
as applicable];

(¥] Adjustable Rate Rider [J Condominium Rider [J Second Home Rider

{1 1-4 Family Rider L] Pianned Unit Development Rider [ V.A. Rider

(¥] Other(s) [specity]

Construction/Permanent Loan Rider ‘5 Security Instrument

(E) “Security Instrument” means this document, which is dated September 25,2023, together with all Riders fo this
document.

Additional Definitions

(F) “Applicable Law” means all controliing applicable federar; st=ta, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as‘a" applicable final, non-appealable judicial opinicns,
(G) “Community Association Dues, Fees, and Assessments” mearscll dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoriation, homeowners association, or similar
organization.

(H) “Default” means: (i} the failure to pay any Periodic Payment or any other amoint secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, aracieement in this Security Instrument,
(iii) any materially false, misleading, or inaccurate Information or statement to Lender plovidad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failura o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedir g described in Section 12(g).
(f} "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated o, check, draft, or similar
paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computzr.or magnetic taps so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term inclucas, kut is not limited
to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone or othe: eicctronic device
capable of communicating with stich financial institution, wire transfers, and automated clearinghouse transfers.

($) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
{K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(L) “Escrow Hems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the l.oan term,

{M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thaninsurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (ifi) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
{Q) “Partial Payront” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than /il outstanding Periodic Payment.

(R) “Periodic Pay:aent” means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under-3zetion 3.

{S) “Property” means ths mvaperty described below under the heading "TRANSFER QF RIGHTS IN THE PROFPERTY?
{T) “Rents” means all amcunisreceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than o rower.

(U) “RESPA" means the Real Csiate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024} as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs-the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions taat would apply to a “federally related mortgage loan” even if the Loan does
not quality as a “federally related mortgage lozn” ander RESPA,

{V) “Successor In Interest of Borrower” mean: ary party that has taken title to the Property, whether or not that party
has assumed Barrower's obligations under the Note aria/or this Security Instrument.

{W) “UETA” means the Uniform Electronic Transactions Ac?, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiich the Properly is located, as it may be amended from time to
time, or any applicable additional or successor legislation thai-governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, ard ai' renewals, extensions, and modifications
of the Note, and (ii) the performance of Berrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to (erdar, the following described property
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 18-05-313-008-0000
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which currently has the address of 4545 Franklin Ave, Western Springs [Street] [City]

LOAN #: 2300336541

ilinois 60558 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the praperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oit or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under 7 i2a sehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest inne Property; and (iii) the Property is unencumbered, and not subject fo any other ownership interest
in the Property, exceyt fur.encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants ar.d agrees to defend the title to the Properly against all cfaims and demands, subject to any
encumbrances and ownerchiy interests of record as of Loan closing.

THIS SECURITY INSTRUME T combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois (a1 requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrawer anc, Ler der covenant and agree as follows:

1. Payment of Principal, Interest, Escrow itznis, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay 2ay-prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Pryients due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrumen. received by Lender as payment under the Note or this Security
Instrument is returned o Lender unpaid, Lender may require th2. any or all subsequent paymenis due under the Note and
this Security Instrument be made in one or more of the following frims, as selected by Lender: {a) cash; (b} money ordet;
(c) certified check, bank check, treasurer’s check, or cashier's check, rovided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or 2ntity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ar in the future against Lender wiii nz relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforer ing the covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either2.ply of hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to scrept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not oblijatad to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment suffic'en. to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
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became due, beginning with the oldest outstanding Periodic Payment, as follows; first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Petlodic
Payments.

3. Funds ‘orEscrow ltems.

(a) Escrow Reqrirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paytrznic are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esoiew ltems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Be:rower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in wrifing. L.ender may wai te ‘his obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavzhle, the amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lender 1ne Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paym.:pt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pey Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltiem, Lender may vxercise its rights under Section 2 to pay such amount and
Borrower will be obligated to repay to Lender any such arnaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrav, the waiver as to any or all Escrow Items at any time by
giving a netice in accordance with Section 16; upon such withdravial, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Saction 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximur’ amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabic-Law,

The Funds will be held in an institution whose deposits are insured by a U.S tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in anv'rederal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow accaunt; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lerder 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be paia on/in% Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe:, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltlems. I there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make vp the shortage or deficiency in accordance with RESPA. ,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2} all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ttems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has prigrity or may aftain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discrefion, oper
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
fo this Security Instrument (collectively, the “Required Actions™). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property \asurance. _

(a) Insurar.ce Fequirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insures-against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limive2 1<, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lenusirequires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuantio the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by 2 opiicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Exirower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insuranse. If.ender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dezcribed above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed ccverage obtained by Borrower. |ender is under no obligation to purchase
any particular type or amount of coverage and niav szlect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowe it required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lezsecoverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowizases that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower ccula-have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy orwir placing new insurance under this Section 5 will
become additional debt of Botrower secured by this Security instrums - These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, 1 pon notice from Lender to Borrower request-
ing payment.

{c} Insurance Policies. All insurance policies required by Lender and renewe!s of such policies: (i) will be subject to
Lender's right fo disapprove such policies; (i) must include a standard mortgage davise; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right o hold the policles and renewal certificates. f
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewaloticas. if Borrower obtains any
form of insurance coverage, not otharwise required by Lender, for damage 1o, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an auciuonal loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nziice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance oroceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Froperty, if Lender
deems the restoration or repair fo be economically feasible and determines that Lender's security will not be lessened by
such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject fo any restrictions applicable to Lender, During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instriment, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to a noticeirom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 3u-izy period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwics; Borrower is unconditionally assigning o Lender (i) Borrower’s rights to any insurance proceeds in
an amount not 1o excecy tie amounts unpaid under the Note and this Security Instrument, and (i) any other of Botrower’s
rights (other than the righiticany refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such vights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that ary i surance proceeds may be made payable directly to Lender withaut the need to include
Borrower as an additional loss payee. | ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d}) or fo pay arhourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy;-astablish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security \nstrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oc.upancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenualing ciicumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protectica of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or.commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property ir-order fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuaiiftio Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to-avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connsciion with damage tc, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, theiarin= of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direc:lv ‘o-Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the insurance or condemnation preieeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoratior..

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower natice at th 2 time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application zrecess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gove materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with mater.al information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residenca.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender’s interast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or fo enforce laws or regulations); or
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(iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the vajue of the Property, and securing and/or repairing the Property. Lendet’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (I1) appearing in court; and (lll) paying: (A} reasonable aftorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured positicn in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 2, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
llable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/oi-niitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reusenable actions to evaluate Borrower for available alternatives to foreclosure, including, but nat limited
to, obtatning credit repzcis; title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authziizes and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender ang raczvered from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security kstrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leaseho!d estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consnt ofthe LLender, alter or amend the ground lease. [f Barrower acquires
fee title to the Property, the leasehold and the fee litle'viiii not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitled Ly-Azplicable Law, in the event the Property is feased to, used
by, or occupied by a third party (“Tenant”}, Borrower is unconzitionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes ! .ender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receiveinz Rents until {ij Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender has given notice 1o the7enant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment or < dditional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lendzr gives notice of Default fo Borrower: (i} all
Rents received by Borrower must be held by Borrower as trustee for the benefit oi _ender only, 1o be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all =i the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’z written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take ‘wiatever action is necessary ta
collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents sollected by Lender will
be applied first o the costs of taking control of and managing the Property and collecting the Rz, including, but not
limited to, reasonable attorneys’ feas and costs, receiver’s fees, premiums on receiver's bonds, repair.and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any ather sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be liable to account for oty those Rents
actually received; and {vii) Lender will be entitied to have a receiver appointed to take possession of and manage the
Propertty and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
ICE Mortgage Technology, Inc. Page 8 of 15 IL21UDEDL 0222
{LUDEDL (CLS)




UNOFFICIAL COPY

() No Other Assignment of Rents. Borrower represants, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Security Instrument,

(fH Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insuranze as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mart-
gage Insurance ih.=ffect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurancz, 2nd (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage ireu =7 that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insureris o anger eligible to provide the Martgage Insurance coverage required by Lender, Borrower will
pay the premiums requirea to r2tain coverage substantially equivalent to the Martgage Insurance previously in effect, at
a cost substantially equivalent *o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by lL.cider.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated pay:nente that were due when the insuranca coverage ceased to be in effect. Lender will
accept, use, and retain these payments as ¢ nor-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is jsaid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve paymeiiis if Mortgage Insurance coverage {in the amaunt and for the period
that Lender requires) provided by an insurer selected by Lenaer again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage lnsurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable (o045 reserve, until Lendet’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bo.rswer and Lender providing for such termination
of until termination is required by Applicable Law. Nothing in this Section 17" alizcts Barrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lend2r for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigaae Insurance policy or coverage.

Mortgage insurers evaluate their lotal risk on ali such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemenis may require tha mortgage
insurer to make payments using any source of funds that the mortgage insurer may have zvaile ble {which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, o any affiliate of any
of the foragoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a por-
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iiy entitle Borrower 1o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter (‘HPA'). These rights under
the HPA may include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage Insurance,
to have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right fo hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect the Property
to ensure the work has baen completed to Lender's satisfaction {which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursaments
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing ur-Azplicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any intarest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasibiz rr Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the suimz sacured by this Security Instrument, whether or not then due, with the excess, it any, paid to
Borrower. Such Miscellanecus Proceeds will be applied in the order that Partial Payments are appfied in Section 2(b).

(c) Application of Miscellunr:ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, dectiuction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security 'ns'roment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiuctinrn, or loss in value of the Property (each, a “Partial Devaluation”} where the
fair market value of the Property immediate ty before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imm :dintely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by ttus 3ecurity Instrument unless Borrower and Lender otherwise agrae in
writing. The amount of the Miscellaneous Proceeds t!iii will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated Ly aking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the iair market value of the Property immediately bafore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wiil e paid to Borrower.

In the event of a Partial Devaluation where the fair market vaitis &f the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately beforz the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the 2Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or fo restoration or (epir of the Property, if Borrower (i) aban-
dons the Property, or (ii} fails to respond to Lender within 30 days after the date Lenderiotifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing P2rty” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a night of action in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower wilt be in Defauii if ary action ar proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Prapuety or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower car. curz such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property wil be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument fo assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Note ar this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, madify, farbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Berrov er’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the nrorvisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Iristument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Len<sr agrees to such release in writing.

15. Loan Charges,

(a) Tax and Flood Determi:ation Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service uesd by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certificaticn, ard tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowe r will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sUc cessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, '.ender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s imarestin the Property and rights under this Security Insirument,
including: (i} reasonable attorneys' fees and costs; (i) properiyinspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the abs2pria of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a pro'ikition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument o7 by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, anc thellaw is finally interpreted so that the inter-
- est or other loan charges collected or to be collected in connection with the Loal &*.c2ed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Botrowzr, Lender may choose to make.
this refund by reducing the principal owed under the Note or by making a direct paymen. t> Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chare (whether or not a prepay-
ment charge is provided for under the Note). To the extent permitied by Applicable Law, Bortowe:’s seeaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower miic! it have arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection wiih this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable LLaw requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii} actually defivered ta Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
¢lass mail or Efectronic Communication (as defined in Section 16(b} below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
nctice to Borrower by e-mail or other electronic communication {“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™; (iii) Lender provides Borrower with the option o receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electrenic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivared, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Barrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender and Bor-
rower have agreec.that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice 2.ddress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changas to Borrowsr's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change o botine Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Anynotice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notica iii connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender a. L ander’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Securily Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requireinent under this Security Instrument.

(e) Borrower’s Physical Address. In adciticn to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if dilferent from the Property Address, and notify Lender whenever this
address changes,

17. Governing Law; Severability; Rules of Constrnicrion, This Security Instrument is governed by federal law and
the law of the State of Illincis. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of tihie'Sacurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Securit»irztrument or the Note that can be given effect without
the conflicting provision, and (§) such conflicting provision, to the ey’er. possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow thi2 =arties to agree by contract or it might be silent,
but such silence should not be construed as a prehibition against agreemerit by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be madz in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a} words in the singular will mean and inziude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any rete enra to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (¢} 'he headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inter: of \his Security Instrument
or any particutar Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security/inztrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Sectiol 19.anly, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those banficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this peried,
Lender may invoke any remedies permitted by this Securily Instrument without further natice or demand on Borrower
and wilt be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occutred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable aftorneys' fees and costs; (ii) property
inspection and valuation fees; and {iii} other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Insiruraeri.or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property 2dd/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require thai-5oiower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) czsh, (bbb) money order, (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such checks drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fi.n~ Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Inst-ument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upor suv:ch a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey 1o Lender’s siceassors and assigns.

22. Loan Servicer. Lender may take any actiongarmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-se vicer, Borrower understands that the Loan Servicer ot other
authorized representative of Lender has the right and auiiority to take any such action.

The Loan Servicer may change one or more times durinig the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authGrity to: (a) coliect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perfor:n,any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, an'{Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the ckang 2 which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and‘any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Unlil Borrower or Lender has notified the other party (in’accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such netice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined ta any judicial action (either as an invividual litigant of a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Not 3, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a hime period that must
elapse before certain action can be taken, that time period will be deemed to be reasanable for purposce of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given 12 8z rrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions cf.inis Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Praperty is
located that relate io health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 13 of 15 IL21UDEDL 0222
(LUDEDL (CLS)




2327546096 Page: 15 of 27

UNOFFICIAL COPY

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (ii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply fo the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(iiiy any condition saused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Gorrower learns, or is notified by any governmental or regulatory authority or any private patty, that any
removal or other reinediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary rernadizl actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lencer£57an Environmental Cleanup.

25. Electronic Note Sign<d with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Barrower acknowlzdges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's vizitten pen and ink signature; (b} did not withdraw Borrowet’s express consent
to sign the electronic Note using Borrowzr’s F'=ctronic Signature; {c) understood that by sighing the electronic Note using
Borrower’s Electronic Signature, Borrower jyromised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wiih 3orrower’s Electronic Sighature with the intent and understanding that
by doing so, Borrower promised to pay the debt evid spced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furinei covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Defauit-io Rorrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lenue: axercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to_ar»other information required by Applicable Law:
{i} the Default; (i} the action required to cure the Default; {iii} a date, not less trian 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given fo Borrower, by which the Dafzult must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in accelerat'on of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's(iaht to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defaultar to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumeiit vathout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect 24 2xpenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorney="fees and costs;
(iiy property inspection and valuation fees; and (iii} other fees incurred to protect Lender’s interest in tha.rroperty and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bosrower will pay any recordation costs assaciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancef any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added o Borrower's total cutstanding bal-
ance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security In I
ment and in any Rider signed by Borrower and recorded with it 0{ 7—5 / 3\3
M {Seal)
/ DATE

7/ AS/ASAD _ (Seal)

KELLY HUGHES p 7 DATE

State of "\ \\\.D-\S
County of £ Q ZEE ;j

This instrument was acknowledged before meon_ 03] ]26- !3’63'3 (date) by ALEX

HUGHES AND KELLY HUGHES.

DAFNE B NAWRCT
Official Seat

Notary Public - State of Hiinois :
My Commission Explres Jun 23, 2024

Slgnatﬁ&e of Notary Public

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan QOriginator: Jason Brown

NMLS ID: 729220

ILLINOiS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 15 of 15 IL21UDEDL 0222
ILUDEDL (CLS)




2327546096 Page: 17 of 27

UNOFFICIAL COPY

LOAN #: 2300336541

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXELvADJUSTABLE RATE RIDER is made this 25th day of
Sepiember, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Geed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giveri by the undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (th= “Note”) to Wintrust Mortgage, A Division of
Barrington Bank and Trust Co., N.A.

(the “Lender") of the same date and covering the property described in the Security
Instrument and located at: 4545 Franklia Ave, Western Springs, IL 60558.

THE NOTE CONTAINS PROVISIONS AL1.ONING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO-4Ain ADJUSTABLE INTEREST
RATE.THE NOTE LIMITSTHE AMOUNT THE BOK(RCWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE Tine-AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticns, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the rir.cipal
(“Monthly Payment”) and an initial fixed interest rate of 7.000 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family

Fannie Mae/Freddie Mac Uniform Instrument Form 3142 07/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st dayof October, 2031, and the adjustable interest rate I will pay
may coange on the 1st  day of the month every 6th  month thereafter. The date
on whictiimy initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a “Change Date”

(B) The inilex

Beginning witr: the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator {the
“Administrator”). The “index” is a benchmark, known as the 30-day Average SOFR
index. The Index is curienily published by the Federal Reserve Bank of New York. The
most recent Index value availzble as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed-icba zero for purposes of calculating my interest rate.

If the Index is no longer avaiia%‘e, it will be replaced in accordance with Section
4(G) below.

(C} Calculation of Changes

Before each Change Date, the Note Ho!der wili calculate my new interest rate
by adding THREE AND ONE-FOURTH percentage points { 3.250 % )
(the “Margin”) to the Current Index. The Margir may change if the Index is replaced
by the Note Holder in accordance with Section 4/23(2) below. The Note Holder will
then round the result of the Margin plus the Current I'idex to the nearest one-eighth
of one percentage point (0.125%). Subject to the limiis-stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the "nnthly Payment that
wouid be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equat
payments. The result of this calculation will be the new amoun’ of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be gizater
than 12.000 % or less than 3.250 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-tlay Average SOFR — Single Family
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LOAN #: 2300336541

rate of interest | have been paying for the preceding 6  months, and will never be
greater than 12.000 % or less than 3.250 %.

) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Cnainge Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note FiolZer will deliver or mail to me a notice of any changes in my initial
fixed interest raie'to an adjustable interest rate and of any changes in my adjust-
able interest rate befure the effective date of any change. The notice will include the
amount of my Monthiy Fayment, any information required by law to be given to me
and also the title and teleshone number of a person who will answer any question
I may have regarding the natice.

(G) Replacement Index ar.a Replacement Margin

The Index is deemed to be noisnger available and will be replaced if any of the
following events (each, a “Replacemerii Tvent”) oceur: (i) the Administrator has per
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
fonger reliable or representative.,

If a Replacement Event occurs, the Note-r!ilder will select a new index (the
“Replacement Index”) and may also select a new rrargin (the “Replacement Margin™,
as follows:

(1) If a replacement index has been selected or iecommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the receral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank-of New York at
the time of a Replacement Event, the Note Holder will selact that index as
the Replacement Index.

(2) If a replacement index has not been selected or recommenced for use
in consumer products under Section (G)(1) at the time of a Repiacament
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30~day Average SOFR — Single Family
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the loan, taking into account the historical performance of the index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Reptacement Event and will be used to determine my inter-
est raie-and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacemeri Event, all references to the “Index” and “Margin” will be deemed to be
references to the “Replacement Index” and “Replacement Margin.’

The Note Hoic2rwill also give me notice of my Replacement Index and Replace-
ment Margin, if any-and such other information required by applicable law and
regulation,

B. TRANSFER OF THE PROFF.ATY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed in‘erest rate changes to an adjustable interest rate
under the terms stated in Section A z5ove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Benaficial Interest in Borrower, For purposes
of this Section 19 only, “Interest in the Pranarty” means any legal or beneficial
interest in the Property, including, but not timited to, those beneficial interests
transferred in a bond for deed, contract for deea. installment sales contract or
escrow agreement, the intent of which is the trensfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in-ihe Property is sold or
transferred (or if Borrower is not a natural person and a‘paneficial interest in
Borrower is sold or transferred) without Lender’s prior writte~-consent, Lender
may require immediate payment in full of all sums secured by tais Security Instru-
ment. However, Lender will not exercise this option if such exercise iz-nrohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelera-
tion. The notice will provide a period of not less than 30 days from the ¢zie the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails o pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lencer's Interest in the Property and/or rights under this Security Instrument.

2. Wnen Borrower’s initial fixed interest rate changes to an adjustable interest
rate under 1115 izrms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of ihrs Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Propeity; including, but not limited to, those beneficial interests
transferred in a bond for rieed, contract for deed, installment sales contract or
escrow agreement, the imcrt-of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Prope:ty or any Interest in the Property is sold or -
transferred (or if Borrower is not a niatuia! person and a beneficial interest in Bor-
rower is sold or transferred) without L.anoar’s prior written consent, L.ender may
require immediate payment in full of all stms secured by this Security Instrument.
However, Lender will not exercise this opticn-if such exercise is prohibited by
Applicable Law. Lender also will not exercise this cotion if (a) Borrower causes o
be submitted to Lender information required by L>nder to evaluate the intended
transteree as if a new loan were being made to the iransferee, and (b) Lender
reasonably determines that Lender’s security will nct ke impaired by the loan
assumption and that the risk of a breach of any covenznt or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. wendar may also
require the transferee to sign an assumption agreement that is z cceptable to
Lender and that obligates the transferee to keep all the promises and agiezients
made in the Note and in this Security Instrument. Borrower will contirive o be
obligated under the Note and this Security Instrument unless Lender reiczses
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Singie Family
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lenrier may invoke any remedies permitted by this Security Instrument without
furthe: notice or demand on Borrower and will be entitied to collect all expenses
incuries in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys ‘ces and costs; (b) property inspection and valuation fees; and {c) other
fees incurrer t protect Lender’s Interest in the Property and/or rights under this
Security Instrumeat.

|
BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants
contained in this Fixed/Adiustable Rate Rider.

%/ )y2 J / ) j/_@_ (Seal)

o

ALEX HUGHES TN ’ DATE

MM“/ 4 TaTRED _seal
ELLY HUYGHES / — SATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LCAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on September 25, 2023
and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attac*ied (“this Security Instrument™}, given by the undersigned (“Borrower™) for the benefit of

Wintrust Mortgayc. A Division of Barrington Bank and Trust Co., N.A.

(“Lender”} to secure Borrowar's Mote to Lender and the Construction Loan Addendum o Note, both of the same date
(collectively, the “Note"} and coverna the property described in this Security Instrument (the “Property”). All terms defined
in the Note and elsewhere in this Secirity Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Barrower and
Lender further cavenant and agree as follows:

1. Construction Loan Agreement. The Note ‘evidances Borrower’'s promise to pay Lender the aggregate amount
of all advances made and distributed by Lender uivler the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date as the Note (the “Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the “Improvenicria’) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Securic/ Instrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amount oi'8" advances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in the Not&, and all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower’s covenants and aar:zments under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan {the/'Loan Documents™), and (c) the payment of
all other sums, with interest at the Note Rate, advanced by Lender to protect the security of this Security Instrument, or
to perform any of Borrower's obligations under the Loan Documents. Upon the faiivre of Borrower to keep and perform
alt the covenants, conditions and agreements of the Loan Agreement, the Principa'and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the _enzar, and subject to any fight of
Borrawer to cure Borrower's default, become immediately due and payable in full.

2. Future Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according 12 the terms set forth
in the Nofe. Provided there has been no default as defined in the Note, the Loan Agreement, or this Security Instrument,
and provided Borrower has satisfied all conditions precedent required for an advance under the Loan Documenis, Lender
is legally obligated to make advances of principal upon application therefor by Botrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount {including present and future obligations), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the terms of the Loan Agreement and secured by this Security Instrument and may occur for a period up to
the end of the Construction Loan Phase, but in no event after 12 months from the date of this Rider.

b. This Security Instrument shall secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
by the Loan Documents, including future advances made by Lender to Borrower, All of such indebtedness, including future

Hlinois — Construction/Permanent Loan Rider to Security Instrument
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advances, shall be a lien from the time that this Security Instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 ILCS 5/15-1302(b).

¢. In addition to the loan advances referred to in subparagraph (b) above, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender's right and interest in and to the Property, and such protective advances, together with interest thereon shall
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant to 735 ILCS 5/15-1302(b}(5).

3. Limitation on Indebtedness. It is expressly understood and agreed that the indebtedness secured by the Security
Instrument will in ro event exceed two hundred percent (200%) of (i} the total face amount of the Note plus (i} the total
interest which may -ereafter acerue under the Note on such face amount.

4. Assignment of Rigriz or Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon request of Lander, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

5. Breach by Borrower. in case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrawar's default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies-srovided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of tle remedies provided in this Security Instrument, or (c) may do both. Lender’s
failure to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its tight to
exercise that right or remedy, or any other right or re’nedy, in the future.

6. Permanent Mortgage Date. On the day the Constraction Loan Phase ends, the loan evidenced by the Note will
become a permanent martgage loan (the “Permanent Mcrinape Date”). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly payrazoes of principal and interest shall be due and payable as
set forth in the Note,

7. Occupancy. Section 6 of this Security Instrument is amended and r2siated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower's principal residence within 60 says after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for at-lesst one year after the date of occupancy,
uniess Lender otherwise agrees in writing, which consent shall not be unreasorab.y withheld, or unless extenuating cir-
cumstances exist which are beyond Borrower's control.

8. Security Agreement and Financing Statement,

a. The property covered by this Security Instrument includes the Property previously desciiosd 2t referred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The prction of the Property
that constitutes real property is sometimes referred ta as the “Real Property.” The portion of the Prope:ty which constitutes
personal property is sometimes referred to as the “Personal Property,” and is described as follows: (i; Borrower’s right
to possession of the Property; (ii) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (iii} proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state
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laws, as welt as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Personal Property
may, at the aption of Lender, be sold as a whole or in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property or any part thereof. Lender, as well as Trustee on L.ender's behalf, shall have all the
rights, remedies and recourse with respect ta the Personal Property afforded to a “Secured Party” by applicable state
laws in addition to and not in limitation of the ather rights and remedies afforded Lender and/or Trustee under this Secu-
rity instrument, To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amount of
any and alt expenses, including the fees and disbursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security instrument; (ii) the
custody, preservation, use or operation of, or the sale of, collection from, or other realization upon any Property, real
andfar personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Instrument.

LOAN #: 2300336541

€. Lender may, atits clection, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument iri.eider that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not be aclnevledged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwise rauiired by applicable state laws) a financing statement.

d. Borrower also autharizes Lenaer to sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplemens t1s2to, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender's secrrity interest in the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Borrower ‘agrees fo sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents fo' Burrower.

8. Invalid Provisions. If any one or more of the | rovisions of this Security Instrument, or the applicability of any
such provision to a specific situation, shall be held inveid or unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its application «alid.and enforceable, and the validity and enforceability of
ali other provisions of this Security Instrument and all other-arplications of any such provision shail not be affected
thereby.

10. Addresses.

The name and address of the Borrower is:
Alex Hughes

4545 Franklin Ave

Western Springs, IL 60558

The name and address of the Lender/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
9700 W. Higgins Rd., Ste 300

Rosemont, IL 60018
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BY SIGNING BELOW, Borrower accepts jand agrees to the terms and covenants contained in this Rider.

M I3 (sean

ALEX HUGHES® — DATE

LOAN #: 2300336541

ELLY HUGHES ~#

ﬁ/j 02 5/ Ao D (Seal)

/ DATE

ATTENTION CGUMNTY CLERK.This instrument covers goods that are or are to become fixtures on the
Property describes narein and is to be filed for record in the records where Security Instruments on real
estate are recorded AJditionally, this instrument shauld be appropriately indexed, not only as a Security
Instrument but also 2= ainancing statement covering goods that are or are to become fixtures on the
Property described herein.”’he mailing address of the Borrower (Debtor) and Lender (Secured Party) are set
forth in this Security Instru:ae’:s.
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 22 IN KNIGHT AND WILSON'S RESUBDIVISION OF BLOCK 11 OF RIDGE ACRES, BEING A
SUBDIVISION OF ALL THAT PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING SOUTH OF RIGHT OF WAY OF CHICAGO, BURLINGTON AND QUINCY RAILROAD
(EXCEPT BLOCKS 50 TO 53 IN THE SUBDIVISION OF THE WEST 1/2 OF SAID SECTION), IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 18-05-313-008-0000 (Vol. 77) and 18-05-313-008-0000

Property Address: 4545 Franklin Ave, Western Springs, Illinois 60558



