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This instrument was prepared by:
Pamela Kresch, Closer
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425 North Martingale Road, Suite 1710
Schaumburg, IL 60173

847-493-5056

Title Order No.: PT23-94808FA

LOAN #: 2303088
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MORTGAGE

[MIN 1005319-0000074658-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana.othe! words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 75,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is JOSHUA BOHNSTENGEL, A SINGLE MAN

currently residing at 360 W Hubbard St 2405, Chicago, IL 60654,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Key Mortgage Services, Inc..
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Lenderis a Corporation, organized and existing
under the laws of llinois. Lender's address is 425 North Martingale Road, Suite
1710, Schaumburg, IL 60173.

The term “Lender” includes any successors and assigns of Lender,

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 8, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. T!ie Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

SEVEN HUNDRED'{P‘OUSANDANDNO,100**************!*!t*ttt*************************
LR R R N Y L e e R R DO"EII’S(US $700’000_[]0

plus interest. Each Borrwe. who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar Cetober 1, 2053.

(E) “Riders” means all Riders tothis Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part o: tris Security Instrument. The following Riders are to be signed by Borrower [check box

as applicahige]:
| Adjustable Rate Rider ! ¢ondominium Rider [] Second Home Rider
) 1-4 Family Rider [/ Plaraed Unit Development Rider (1 V.A. Rider

#! Olher(s) [specify)
Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which is-dated September 8, 2023,  together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, staie; 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all 2pplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all ducs, i=es, agsessments, and cther charges that
are imposed on Borrower or the Property by a condominium association, honieow:iers association, or similar organization.
() “Default” means: (i) the failure to pay any Pericdic Payment or any other amouiit secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or.agimement in this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or stalement to Lender proviced by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failura ‘o provide Lender with material
infarmation in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oriqinzied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. Coinputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sucilerm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by *eleghone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: () taxes and assessments and other items that can attain priority over this Security
instrument as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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or any sums payable by Borrower 10 Lender in leu-of tha payment of Mortgage Insurance premiums in accordance with
the provizions of Section 11; and (v) Communily Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning al Lean ciosing or at any time during the Loan term.

{N) “Loan” means tha debt obligation evidenced by the Note, plus interest, any prepayment chargas, costs, expenses,
and late charges due under the Nole, and all sums dus under this Security Instrument, plus intersst.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periedic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doas not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setifernant, award of-damages, or proceeds paid by any third
party {other than Insurance proceeds paid under the coverages described in Sestion 5) for: (i) damage to, or destruction of,
the Praperty; {i) condemnation or other taking of all or any parf of the Property; (iif) conveyance in lieu of condemnation; or
{iv) misrepresentaiions of, or omissions as to, the value and/or condition of the Praperty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or Default on, the Loan.
(R) “Partial Paymant” means any payment by Berrower, other than a voluntary prepayment permitted under the Note,
which is less thara ull outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts unddr Section 3.

(T) “Property” meansne property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amousls received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by 2 party other thar’Berower,

(V) “RESPA” means the Real Estata Sefifement Procedures Act {12 U.S.C. § 2601 et s2q.) and ils implermenting regu-
lation, Regulation X (12 C.ER. Fart 1024}, as they may be amended from time 1o time, or any addilional or successor
federal tegislation or regulation that goveras the same subject matter. When usad in this. Security Instrument, "RESPA’
refers 1 all requirements and restriclions thatwould apply to a “federally related mertgage loan” even f the Loan does
nol gualify as a “federally related mortgags loan’ under RESPA.

(W) “Suceessor in Interest of Borrower” marinsany party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots and’or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Ast, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that yoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lasin and all reriewals, extensions, and madificalions
of the Note, and (i) the performance of Borrower’s covenants and anriements under this Segurity Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS/(soisly as hominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the slicwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 43 "=XHIBIT A",
APN #: 17-08-203-032-1001; 17-09-203-032-1097
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LOAN #: 2303088
which currently has the address of 150 W Superior St Unit 501 , Chicago [Street][City]

Ilinois 60654 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade)
exemption laws of this State.

TOGETHER WITH all the improvemants now o7 subsequently erectad on the property, including replacements and
additions 1o the improvements on such property, al properly rights, including, without limitalion, all easements, appur-
tenances, royafiies, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequenily a part of
the property. Al of the foregaing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal Fitle to the interasts granted by Borrower in this Security Instrument, but, it necessary
to comply with law or custom, MERS (as rominee for Lender and Lender’s succassers and assigns) has the right: to
exercise-any or all of those inferests, including, but net limitad 1o, the right o foreclose and z2ll the Property; and to take
any aclion required of Lender including, but not limited to, rélaasing and caneeling this Security Insirument.

BORROWER PZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Berrower lawfully cwns and pos-
sessas Ihe Property corwveyed in this Security Instrumant in fee simple or lawfully has the fight to use and occupy the
Property undar a iease* ol estate; (i) Bomower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold inferest in the Pragerty; and (iil} the Property is unencumbered, and not subjact fo any other ownership interest
in the Property, except for ensuntirances and ownershig interests of recerd. Borrower warranis genetally the title to the
Property and covenarils and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership iterests.of record as of Loan closing.

THIS SECURITY INSTRUMENT coinbinzs.uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow leras, Mweoayment Charges, and Lale Charges, Berrower will pay
each Periodic Payment when due. Borrower witl also pay any prepayment charges and late charges dug under the Note,
and any other amounts due under this Security Instrument. “avments due under the Note and this Security instrument
must be mage in U.S. eumrancy. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retured to Lendar unpaid, Lendsr may requirz.that any or all subsequant payments due undar
the Nota and this Security Instrument be made-in crne or more of lie ilowing forms, as selected by Lenider: (a} cash;
{b) money order; (c) cerified check, bank eheck, treasurer's chack, orosshiers check, pravided any such check is drawn
upon an institution whose deposits are insurad by a U.S. federat agency, ins trumentalily, er enlily; or {d) Flactronic Fund
Transfer.

Payments are deemed received by Lender when received at the location te=lonated in the Note o at such other
location as may be designated by Lender in accardance with the notice provisionsin Section 16. Lender may accept or
return any Partial Payments in its sole diseretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in {he future against Lender willknat relieve Borrower from mak-
ing the full ameount of all payments due under the Mote and this Security Instrument or performing ihe covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepiand either apply ¢ ninld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lendar is not obligated to actent any Partial
Payments or to apply any Partiai Payments at the time such paymenis are accepied, and alsc is net uhligated 1o pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment sufficient
to cover a full Periodic Payment, at which time the amount af tha full Pariodic Paymen! will ba applied 1o the Loan.
It Borrawer does not make such a payment within a reasonable period of fima, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If niot applied sarlier, Partial Payments will be crediled
against the total amount due under the Loan in calculating the amount due in connection wilh any foreclosure pracead-
ing. payoff request, loan madification, or reinstatement. Lender may gceept any payment insufficient te bring the Loan
current without waiver of any rights under this Security Instrument or orejudice to its righis 1o refuse such paymenis
in the future.
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LOAN #: 2303088

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the-Note, and finally o Escrow ltems. Il &l oulstanding Paricdic Payments then due are paid in full, any pay-
ment amounts remalning may be applied to late charges and to any amounts then due under this Security Instrument. If
ali sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mote Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payménts in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymerts will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal-due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zscrow ltems.

(a) Escrow Requirament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeiits are due under the Note, until the Note is paid in full, a sum of mongy to provide fer payment
of amounts due for all Escrow.tems (the "Funds”). The ameunt of the Furds required to be paid aach month may change
during the term of the Loan, Berrmwer must promplly furnish ie Lender all notices or invaices of amounts to be paid undar
thig Section 3.

(b) Payment of Funds; Waiver. Earrower must pay Lender the Funds for Escrow ltems untess Lender waives this
obligation in writing. Lender may waivaris obligation for any Escrow ltem at any time. In the event of such waivar, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender tae Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pa-Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrav the waiver as to any or all Escrow Items at any fime by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under #1is Section 3.

{c) Amount of Funds; Application of Funds. Except as provided hy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxir;am amount a tender can require under RESFA.
Lender will estimate the amount of Funds due in accordance with Applicabe Lew.

The Funds will be held in an institution whose deposits are insured by a .S /ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i) o/ Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Hems no later than the time specified urderRESPA. Lender may not charga
Borrowar for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (ili). verifying the Escrow
lterns, unlass Lander pays Borrower interest on the Funds and Appilcable Law permitsiLanider to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid‘on'the Funds, Lender will
not be required to pay Barrower any interest or earnings on the Funds. Lender will give fo Berrowar; without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surgits of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingae:it by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Praperty, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (ec) secures from
the holder of the lien an agreement salisfactory to Lender that subordinates the fien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. .but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the tynes of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any min'mum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 17 L¢ nder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintai nsurance. If Lender has a reasonable basis to believe that Botrower has failed to maintain
any of the required insurance roverages described above, Lender may obtain insurance coverage, at Lender’s option and
al Borrower’s expense. Unless (equired by Applicable Law, Lender is under no obligation to advance premiums far, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiet the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity ir. the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser Corerage than was praviously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowledigss that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could nav< obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with pacing-new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thzse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nisiic2 from Lender to Borrower requesting payment.

(c) Insurance Policies. Allinsurance policies required by L snder and renewals of such policies: (i) will be subject to
Lender’s right fo disapprove such palicies; (ii) must include a staidard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have therignt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard martgage clause and must name Lender as mortpugee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower /st give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrgwér, Any insurance proceeds, whethar
or not the underlying insurance was required by Lender, will be applied to restoratio or repair of the Property, if Lender
desms the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance piacer.ds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende:. During the subse-
guent repair and restoration peried, Lender will have the right to hald such insurance proceeds uiiti! l.ender has had an
opportunity io inspect such Property to ensure the work has been completed to Lender’s satisfaction ¢which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Praperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be econamically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning o Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section !i(d)) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least onz year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withnzid. or unless extenuating circumstances exist that are beyond Borrower’s contral.

7. Preservation, Mainieniarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pruperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mus. maintain the Property in order io prevent the Property from deteriorating or decreasing
in value due 1o its condition. Unless Lincar determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds (are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restwiing the Praperty only if Lender has released proceeds for such purposes.
Lender may disburse praceeds for the repairs anuestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tha-re0air or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such.disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insrance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complews such repair or restoration.

Lender may make reasonable entries upon and inspectionis of the Property. If Lender has reasonable cause, Lender
may inspect the intetior of the improvements on the Property. Lenderwill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Barrower’s Loan Application. Borrower will be in Default if, ¢uring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kiiovwdedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's'incame or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misiepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit \nstrument.

(a) Protection of Lender’s Interest. If; {i) Borrower fails to perform the covenants and agieemaits contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lehder's interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condesnriaiion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce iz or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pa-for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Inatrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priorily or may attain priority aver
this Security Instrument; (I} appearing in court; and (Ill) paying: (A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duly or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authofizes and consents to these actions, Any costs associated wilh such loss mitigetion aciivities may be paid by
Lender and recovered from Borrowesr as described below in Section 9(c), uniess prohibited by Applicable Law.

(c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and wilt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeri of Rents.

(a) Assignment of Rents. To the exient permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the l21ts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leng=r. However, Borrower will receive the Rents until {i} Lender has given Borrower notice
of Default pursuant to Section 23, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 canstilites an absolute.assignment and not an assignment for additional security only,

(b) Notice of Default. To the extont primitted by Applicable Law, if Lender gives natice of Default to Borrower: {i) all
Rents received by Borrower must be held by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lend 2r will be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant s to pay all Kenis due and unpaid to Lender upon Lender’s written demand to the Tenant:
(iv) Borrower will ensure that each Tenant pays-ei Fents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Ap;ilicable Law provides otherwise, all Rents collected by Lender will
be applied first to the casts of taking control of and manasing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver': fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chiarjes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiiizd receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wwithout any showing as to the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the Sosis of taking control of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
lo Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Be:it&nore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ana agrees that Borrower has not
signed any priar assignment of the Rents, will not make any further assignment of the Kents; and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secuihv. Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur 4 recsiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before arafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc-at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Maort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al
a cost substantially equivalent lo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec payments toward the premiums for Mortgage Insurance, Barrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination
or until termination is reguived by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Aagreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay thed_can as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate 4 ieir tatal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share cc mesify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sedree of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pemiums).

As a result of these agreements, Lendes, annther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecily)’amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance -in‘exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: () affert the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) inc easa the amount Borrower will owe for Mortgage Insurangce;
(iii} entitle Borrower to any refund; or (iv) affect the rights Goirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4401 et seq.), as it may be amended from lime to time, or
any additional or successor federal legislation or regulation thaiyeverns the same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disclosures,«0/raquest and abtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, an2/or 1o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terrmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfueiture:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaliy ¢ssigning the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Sroperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeme the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration oriepei=-During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lener has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which/n 1y include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limiie< 12, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender ma.hay-for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed. depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restaring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanaous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair markel value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market vaiue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Praperty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2nplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and l.ziadir otherwise agree in writing.

{d) Settlementof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Ihstrument, whether or notthen due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (if) fails 12 re<pond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence:) o fers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orineparty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lr.nder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prorerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as-provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sacurity instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages triataiz attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceilar=nus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payrrents-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendler Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security instroment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurieri. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any«dsmand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisintiany right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successers in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise af a:iy right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns diund. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whu sighs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wa fari such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument tc waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sezwrity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is no: persenally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any of'ie” Sorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this'Szcurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secuiity ‘nstrument.

Subject to the provisions of Section 19, any Successer in Interest of Borrower who assumes Borrewer’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Botrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 304 07/2021
ICE Mortgage Technology, Inc. Page 10 of 15 I[L21EDEDL 0222

ILEDEDL (CLS)
09/06/2023 02:50 PM PST




2327510042 Page: 12 of 22

UNOFFICIAL COPY

affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency, or any successor agency, al any time during the Loan term, in connection with
any flood zone determinations.

(b} Defautt Charges. Ii permitted under Applicable Law, Lender may charge Borrower fees for sarvices performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
inciuding: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. in regard to any other fees, the absence of express aulhariy in this Security Instrument
to charge a specific fee to Borrewer should not be construed as a prohibition on the tharging of such fee. Lender may
not charge lees that are expressly prohibited by this Security Instrument er by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be.réduced by the amount naeessary to reduce the charge to the permitied limit, and {ii) any
sums aiready collected from Berfower which exceedad permitted fimits will be refunded ‘o Borrower. Lender may choose
to make this refurid Uy reducing the principal owed under the Note or by making a direct payment to Barrawer. If a refund
reduces principal, th= reduction will be treated as & partial prepayment without any prepayment charge (whether ar not a
prepayment charge is pravided for under the Note). To Ihe extent permitted by Applicable Law, Botrower's acceptance of
any such refund made %y rirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’shysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unlass Aoplicatie Law reguires a different mathod, any written natice 1o Borrower In con-
nection with this Security Instrument'wili he deemed to have been given to Borrower when (i) mailed by tirsl class mail,
or {if) actually delivered to Borrower's Notice Address (as defined In Section 16(c) belew) if sent by means other than first
class mait or Electronic Commiunication (a; defined in Section 16(b) below). Notice to any one Borrcwer will constitute
natice to all Borrowers unless Applicable Law exnressly requires otherwiss. If any notise to Borrower required by this
Secwyity Instrument is also required under Applicalle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Etectronic Notice 1o Borrower. Unless ansther detivary method s required by Applicable Law, Lender may provide
notice:te Borrower by e-mail or oiher elecironic commun cation {*Electronic Communication™) if: {iy agreed to by Lender
and Berrower in wriling; (i) Borrower has provided Lender wita Eorrower's e-mall or ciher elecironio address{"Electronic
Address"}, (iif) Lender prevides Borrower wiih ihe option fo receive notices by first class mail or by other non-Electronic
Cornmunication instead of by Electronic Communication; and (iv) Yender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wit this Security Instrument will be desmed to have
been given o Borrower when sent unless Lender becomes aware that'sdch notice is not delivered. If Lender becomes
aware that any natice sent by Electronic Communication is not delivered,/Lerder will resend such communication to
Barrower by first class mail or by other non-Electronic Communication. Borruwer may withdraw the agreement to receive
Electranic Communications from Lender at any time by providing written noticé ¢ ender of Barrower's withdrawal of
such agreement. _

(c) Borrower’s Notice Address. The address to which Lander will send Borrawe r natice ("Notice Address”) will be
the Property Address uniess Borrower has designated a different addrass by writtar not'ee ¢ Lender, If Lender and Bor-
rovver have agreed that notice may be given by Etectronic Communicalion, then Borrower may Uesignate an Electronic
Address as Notice Address. Botrower will promptly notify Lender of Borower's change of Notice Ardress, inciuding any
changes to Borrower's Elsctionic Address ¥ designaied as Notice Address, If Lender specifies aprundure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only Emah that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by dalivaring it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another addreéss (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Securily Instrument will be deamed to have been given io Lender
only when actually received by Lender at Lender's designated acdress (which may inciude an Electronic Address). If any
notice 1o Lender required by this Security Instrument is alsa required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address ¢hanges.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such contlict will not affect other provisions of this Security Instrument or the Nole that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “‘may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
ar any particular Saction, paragraph, or provision.

18. Borrowai’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of e Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lsgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for/de=d, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcwe: 10 a purchaser at a future date.

If all or any part of the Propeiiy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intetest ir. Porrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymentin fuii of ajl-sums secured by this Security Instrument. Hawever, Lender will not exercise this
option if such exercise is prohibited by Apricable Law.

If Lender exercises this option, Lender wi give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nolice is given in accordance with Section 16 within which Borrowar must pay
all sums secured by this Security Instrument. |7 Borrower fails to pay these sums prior to, or upen, thie expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expensee neurred in pursuing such remedies, including, but nat limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspestion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this ‘Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleriition. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sacurity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such cther period as Applicable Law might specify for tha
termination of Borrower's right to reinstate. This right to reinstate wifl notapply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following canfiiions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration/naa occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, {sc)'pay all expenses incurred in enforcing
this Security tnstrument or the Note, including, but not limited to: (i) reasonable aliormeys’ fees and costs: (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest iri'the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaoly fequire to assure that Lender’s
interest in the Property andor rights under this Security Instrument or the Note, and Bcriower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or raors ofthe following forms,
as selected by Lender: (aaa) cash; (bbb) mioriey order; (coc) certified check, Bank check, treasurass check, of cashier's
check, provided any such check is drawn upen an institution whose deposits ate insured by a LS. Tedarel agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Seedi ity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had cacurred.

21. Sale of Note. The Nole or a partial interast in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transier, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successars and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other morigage loan servicing obligations:
and (c) exercise any righis under the Note, this Security Instrument, and Appiicable Law on behalf of Lender, If there is a
change of the Lean Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) ofan
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any judicial action (gither as an individual fitigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Seeurity Instrument or the Note, or {b) alleges that 1he other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given o Barrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardou:z Substances.

(a) Definition=. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relatz 1o heallh, safety, or environmental protéction; (i) “Hazardous Substances” include {A) those slib-
stances defined as toxis ar hazardous substances, pallutants, or wastes by Environmental Law, and (B) the following
substances: gaseling, kerosane, other flammable or foxic petroleum products, toxic peslicides and herbicides, volatile
solvents, materials contailiny asbestos or formaldenyde, corrosive materials or agents, and radicactive materials;
(iiiy "Environmerital Cleanup”inclodes any response action, remedial action, or remaoval agtion, as defined in Environ-
mental Law; and (iv) an “Environmertal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarelo's Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wili not do, nar allow anyone else to do, anytning affecling the Property that: (i) viclates Environmental Law:
(i} creates an Environmental Condition; or (il) cue'to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afizct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy-of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and io maintenance of the Praperty {including, but not limited ta,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily give Lender written natice of: (i) any investigation, claim,
demand, fawsuil, of other action by any governmenial or regulately zcency or private party invelving the Property and any
Hazardaus Substance or Environmental Law of which Borrower fas aiial knowledge: (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o ¥ir:at of release of any Hazardous Subsiarice; and
{iii} any condition caused by the presence, use, or releass of a Hazardr us Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatorys authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Preperiv is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothinig.in this Secutity Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debit for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprestly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elesironic Signature”} instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrowesr's express consent
fo sign the electronic Nolte using Borrower's Electronic Signature; (c) understood that by signing the z1ectranic Note using
Borrower's Electionic Signature, Borrower promised to pay the debt evidenced by the.electronic Nota i accordance with
its terms; and {d) signed the electronic Note with Borower's Electronic Signature with the intent and unzeistanding that
by doing so, Borrower promised to pay the debt evidenced by the efectronic Note in accordance with its-ierms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nolice of Default to Borrower prior to acceleration following Borrower’s
Dafaull, except that such nofice of Dafault will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwisa. The notice will specify, in agdition to any other information required by Applicable Law:
(1) ther Default; (i) the action required to cure the Default; {iil} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (jii} other fees incurred 1o protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitted undor Applicable Law.

28. Placement. ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirad.ay Borrower’s agreement with Lender, Lender may purchase insurance al Borrower's expense
to protect Lender’s intercste in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchasss may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Earrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thal Borrowe. has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral. Sorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposa.in Zonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thiosts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranze may be more than the cost of insurance Borrower may be able to obtain
on its own.,

BY SIGNING BELOW, Borrower accepts and agrocs to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiiiit.

JOSHUA BOHNSTENGEL

State of ILLINOIS
County of ﬁ EA@' -

This instrument was acknowledged before me on SEPTEMBER 8, 2023 (date) by JOS! 1154
BOHNSTENGEL.

(Seal)

JOHM DECICCO
2 OFFICIAL SEAL
uﬁ Notary Public, State of lllingis
A4 My Cormissicn Expires
o Decamber 32, 2023
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Lender: Key Mortgage Services, Inc.
NMLS ID: 155748

Loan QOriginator: Joanna E White
NMLS ID: 404853
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"EXHIBIT A" ADDENDUM

Parcel 1:

Units 501 and P-43 in the Superior at LaSalle Condominium as delineated on a survey of the following described
real estate: Parts of Wolcotts Addition to Chicago in the east 1/2 of the northeast 1/4 of Section 9, Township 39
North, Range 14 East of the Third Principal Meridian, and part of Newberry's Addition to Chicago in Section 9,
Township 39 North, Range 14 East of the Third Principal Meridian; which survey is attached as appendix 'b' to the
declaration of condominium recorded as document number 0628334120 together with its undivided percentage
interest in the common elements, all in Cook County, llinois.

Parcel 2:
The exclusive right to the use of Storage Space S-1, Balcony , and Terrace, assigned to Unit 501, as limited

common elements , as delineated on the survey attached to the declaration aforesaid recorded as document
number 06283347 20.

Parcel 3:

Non-exclusive easemants for the benefit of the parcel(s) aforesaid for ingress, egress, use, enjoyment and
support as set forth in‘and <reated by the declaration of covenants, conditions, restrictions and reciprocal
easements recorded Octouer 122006 as document number 0628334119.

Parcel ID(s): 17-08-203-032-1v01, .17-09-203-032-1097,

Legal Description PT23-94808FA/92
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of September, 2023
and is incarporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust. or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower’s Note to Key Mortgage
Services, Inc., a Curporation

(the “Lender”) of the sam date and covering the Property described in the Security
Instrument and located at: 1530 \WW Superior St Unit 501, Chicago, IL 60654.

The Property includes a unit in, together/with an undivided interest in the common ele-
ments of, a condominium project known as:The Superior at La Salle Condo

(the “Condominium Project”). If the owners associaticii or ather entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also insludes Borrower's interest
in the Owners Association and the uses, proceeds, and ber2iits-of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representationg, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anz ander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowar’s
obligations under the Condominium Project’s Gonstituent Documents. Iha
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and
(iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
inst»iance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, iorwhich Lender requires insurance, then (i) Lender waives the provision
in Section 2ior the portion of the Periodic Payment made to Lender consisting
of the yearly piersium installments for property insurance on the Property, and
(i} Borrower's ¢hligation under Section 5 to maintain property insturancs cover-
age on the Property is deemed satisfied o the extent that the required coverage
is provided by the Owiizis Association policy.

What Lender requires‘asia condition of this waiver can change during the
term of the loan.

Borrower will give Lenderpicmot notice of any lapse in required property
insurance coverage provided by e -master or blanket policy.

In the event of a distribution of proreity insurance proceeds in lieu of restora-
tion or repair following a loss to the Fraperty, whether to the unit or to common
elements, any proceeds payable to Boirowar are hereby assigned and will be
paid to Lender for application to the sums szcured by the Security Instrument,
whether or not then due, with the excess, if any.paid to Borrower.

C. Public Liability Insurance. Borrower wil! take such actions as may be
reascnable to insure that the Owners Association /naintains a public liability
insurance policy acceptable in form, amount, and exientof coverage to Lender.

D. Condemnation. The proceeds of any award or clain for damages, direct
Or consequential, payable to Borrower in connection with 2ny condemnation
or other taking of all or any part of the Property, whether oi thz, unit or of the
common elements, or for any conveyance in lieu of condemnation..are hereby
assigned and will be paid to LLender. Such proceeds will be applied by | .ender
to the sums secured by the Security Instrument as provided in Section 1z

E. Lender’s Prior Consent. Borrower will not, except after notice to_znder
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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5. LOAN CHARGES
If applicable law sets maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then (a) any such loan charge will be
reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
me that exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing
the Principal | owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will
be treated as a partial Prepayment,

6. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any Monthly Payment by the end of 15 calendar days after
the date it is due, | will pay a late charge to the Note Holder. The amount of the charge will be 5.000 % of my overdue
Monthly Payment. | will pay this late charge promptly but only once on each late payment.

(B} Default

If I do not pay thefull amount of each Monthly Payment on the date it is due, | will be in default,

(C} Notice of Defanlt

If I am in default, th= Mote Holder may send me a written notice telling me that if | do not pay the overdue amount
by a certain date, the Note(ria'der may require me to pay immediately the full amount of unpaid Principal, all the interest
that | owe on that amount, ana ofiier charges due under this Note (the “Default Balance”). That date must be at least 30
days after the date on which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Hoider

If 1 am in default and the Note holugi does not reguire me to pay the Default Balance immediately as described
above, the Note Holder will still have the right ia do so if 1 continue to be in default or if | am in default at a later time.

{E} Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay the Defaull Balance immediately as described abave, the Note Holder will
have the right to be paid back by me for all of its Gosts‘and expenses in enforcing this Note to the extent not prohibitad
by applicable law. Those expenses include, for exampie, reasonable attorneys’ fees and costs.

7. GIVING OF NOTICES

{A) Notice to Borrower

Unless applicable law requires a different method, any notice inat must be given to me under this Note will be given
by delivering it, or by mailing it by first class mail, to me at the Propeity‘Address above or at a different address if | give
the Note Holder a notice of my different address. | will promptly notify tha Note Holder of any change to my physical
address and of any change to my mailing address. Unless applicable law requiras otherwise, notice may instead be sent
by e-mail or other electronic communication if agreed to by me and the Noi» Holder in writing and if | have provided the
Note Holder with my current e-mail address or other electronic address. If | have dgreed with the Note Holder that notice
may be given by e-mail or other electronic communication, | will promptly notify th« iWote Holder of any changes to my
e-mail address or other electronic address.

{B) Notice to Note Holder

Any notice that | must give to the Note Holder under this Note will be delivered by first class mail to the Note Holder
at the address stated in Section 3(A) above or at a different address if | am given a notice ai tha% 4ifferent address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It more than one person signs this Note, each person is fully and personally obligated to keep all o7 the promises
made in this Note, including the promise to pay the full ameunt owed. Any person who is a guarantor, surety, or endorser
of this Note is also obligated to do these things. Any person who takes over these obligations, including the obligations
of a guarantor, surety, or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enforce its rights under this Note against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.

9. WAIVERS

| and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the right o require the Note Holder to demand payment of amounts due. “Notice of Dishonar”
means the right to require the Note Molder to give notice to other persons that amounts due have not been paid.
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the sifect of rendering the public liability insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F.” Femedies. If Borrower does not pay condominium dues and assess-
ments wii2imdue, then Lender may pay them. Any amounts disbursed by Lender
under this garagraph F will become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amoaunts will bear interest from the date of disbursement at
the Note rate and wili-be payable, with interest, upon notice from Lender to
Borrower requesting gayment.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants
contained in this Condominium Ricer.

ot

JOSHUA BOANSTENGEL
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FIXED INTEREST RATE RIDER

THLS Fixed Interest Rale Rider is made this 8th  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Key Mortgage Services, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

150 W Superior i Unit 501
Chicago, IL 60654

Fixed Interest Rut< Pider COVENANT, In addition to the covenants and agreements made in the Security Instrument,
Barrawer and Lender furthiercovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the-siomissory note dated September 8, 2023, and signed by each Borrower who is
legally obligated for the debt under tiatpromissory note, that is in either (i} paper form, using Borrower’s written pen
and ink signature, or {ii) electronic feim, 1=ing Borrower's adopted Electronic Signature in accordance with the UETA
or E-GIGN, as applicable. The Note evidi:nces the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDREDTHOUSANDANDN011DD*********************************************
3 *****************************'v‘*‘******DD"aI’S(U.S.$700,000.00 )plusinterestattherate
| of 7.875 %. Each Borrower who signed the Nute has promised ta pay this debt in regular monthly payments
and to pay the debt in full not later than October, 2402,

é
:
g

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ad covenants contained in this Fixed Interest Rate Rider.

]

e

- e a (Seal)
e JOSHUA BOHNSTENGEL DATE

IL — Fixed Interest Rate Rider
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