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After Recording Retria To:

FLORIDA CAPITAL BANK, N.A

10151 DEERWOQOD FAK BLVD. BLDG. 100, SUITE 200
JACKSONVILLE, FL 3:i:%0

This instrument was prepared by:

FLORIDA CAPITAL BANK, N.A,

10151 DEERWOOD PARK BLVD LL0G. 100, SUITE 200
JACKSONVILLE, FL 32156

630-529-1009

Loan Number: 2028220133
(Space Above T'is Line For Recording Data)

MORTGAGE

MIN: 100411720282201338
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words aie defined under the ception TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerairivles tegarding the usage of words used in
this document are also provided in Section 17.

Parties

(A) "Borrawer" is JORGE MAGUELLAL AND MONICA MAGUELLAL HUSBAND AND WIFE, carrently residing at 4029
JUDD AVENUE, SCHILLER PARK, IL 60176. Bicrower is the mortgdgor under this Sccurity Instroment.

(B} "Lender" is FLORIDA CAPITAL BANK, N.A. Leénder is A CORPORATION organized and existing under the laws of
Florida, Lender's address is 10151 DEERWOOD PARK BLVD. BLDG. 100, SUITE 200, JACKSONVILLE, PI.52256. Thetetm
"Lender" includes any successors and assigns of Lender.

{C) "MERS" is Morigape Flectranic Registration Sysiems, lne. MERS is 0 separate corporafion that 1% acting selely as a nominge for
Lender and Lender's successers and assigns. MERS is the mortgagee wnder this Security Instrument, 'MERS is arganized and
existing under the laws of Delaware, and has an address and telenhone nuraber of P.O. Box 2026, Fli, MI 48501-2026, iel, (B8R) 479-
MERS.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} Form 3014 07/2021
Page 10f 13
138, Inc. - 93027
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(D) "Note" means e promissory note dated September 13, 2023, and signed by each Borrower who is legally sbligaled for the debl
under that promissory nwic, that is in either (i) paper furm, using Borrower™s written pen and ink signature, or {11) efectronic form, using
Borrower's adopted Electronic Signature in accordance with the UETA ar E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FIFTY-ONE THOUSAND TW( HUNDRED
FIFTY AND NO/100 Dolizrs (U.S. 5251,250.005 plus interest at the cate of 7.256%. Lach Borrower who signed the Note has promised
to pay this debt in regular monthly payments and to pay the debt in il not later tan Qetober 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into and deemed
to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as applicable):
[ Adjustable Rate Rider [] Condominium Rider ]  Second Home Rider
1-4 Family Rider [[] Planned Unit Development Rider
Other(s) (specify) IL Fixed Interest Rate Rider

(F} "Security Instrument" means this document, which is dated September 13, 2023, together with all Riders to this document.

Additional Definilions

(G) "Applicable Law" ieans alt controlling applicable federal, state, and local statutes, regulations, ordinances, and adminisirative
rules and ordess (that have the effect of law) as well as ail applicnblz final, non-appealable judicial opinions.

(H) "Community Association Ducs; Kees, and Assessments” means a!l dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by a condornium association, homeowners association, or similar organization.

(I) "Default” means: (i) the failure t-pay amv Periodic Payment cr ony other amolnt secured hy fhis Security Ingtrument on the date 1t1s
due: (ii) a breach of any representation, wiizzaty, covenant, obligatien, or agreement in this Security Instiument; (i) any materiaily
false, misleading, or inacenrate informarior, or staseirent to Lender pravided by Bourower or any persons or gntitics acting ar Borrower's
direction ot with Borrower’s knowledge or consen., or iailure to provide Lender with material information in connection with the Loan,
as described in Section 8; or (iv) any action or proceeding described in Section 12(¢).

(J) "Flectronic Fund Transfer” mezns any transfor of finuds, other than a wansacticn origivated by check, draff, or similar paper
instrument, which is initiated through an electronic terminal, wlzphonic instrument, computer, or magnetic tape so as to order, nstruct. or
authorize a financial institution to debit or credit an account. Such tern; includes, but is nel limited to, point-of-sale wransfers, automated
teller machine transactions, transfers initiated by telephone or otier elestronic device capable of communicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined 1n tie JETA or E-SIGN, as applicable.

(1) "E-SIGN™ means the Electronic Signatures in Global anc National Comimerce Act (15 U.S.C. § 704 et seq.), as it may be amended
from time to time, or any applicable additional or suecessor legislation that governs the saine subject imatter.

(M) "Escrow Items" means: (i) taxes aad assessements acd ofher items that can attain srioritv.over this Security Instrument as a lien or
encumbrance on the Property; (if) leasehold payments or ground rents on the Propenty; 1 ay,« i) prentiums for any and all insurance
required by Lender uader Sectian &; (iv) Mortgage Insurazce premiums, if any, or any suins pay a3l by Barrower to Lender in licu of the
payment of Marigoge Inswance premiums in accerdance with the provisions of Section 1 1; and (v) Cormunity Association Dues, Fees,
and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time dunng the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, tos.s, expenses, and late charges
due under the Note, and all sums due under this Security Instrunent, plus interest.

(O) "Loan Servicer” meass the entity that hay the contractual right to receive Borrower's Periodic Payments and any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer, whidn s an enlity that
may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any cempensation, settlement, award of camages, o7 proceeds prid by any third pasty (other than
insurance praceeds paid under the coverages descritsed in Section 5) for: (i) damage lo, ey destriction of, the Preperty; {il) concemnaticn
or other taking o all or any part of she Property; {iii) conveyanee in licw of condenmation; or (iv) misrepresentations of, or omissions as
to, the valve and/or condition of the Property.

{Q) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
Page 2 of 13

IDS, Inc. - 93027



2327529109 Page: 4 of 16

UNOFFICIAL COPY

(R) "Partial Payment" mcans any payment by Borrower, other {han a veluntary prepayment permitted under the Note, which is less
than a full cutstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3,

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents" means all amounts received by or due Borrower m connection with the lease, use, and/or occupancy of the Property by a
party other than Borrower,

(V) "RESPA" means the Real Estate Seitlement Procedures Act (12U.5.C. § 2601 etseq) and its implementing repulation. Regulation
X (12 C.F.R. Part 1024}, as they may be amended frorn lime to time, or any additional or successor federal legislation or regulation that
coverns the same subject matter. When used in this Security Instrument, "RESPA" refers fo all requirements and restrictions that would

apply lo a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Borrower" means 2ny party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligatistic under the Note and/or this Security Instrument.

(X) "UETA" means (¢ Unilorm Elsctronic Transactons Act, or 2 similar act recagnizing the validity of electronic mformaiion, recolds,
and sigratures, as enact(d by the jurisdietion in which the Property 1s located, as it may be amended from time to time, or any appliceble
additional or suscessor lepislylon that governs the same subject marter.

TRANSFER OF RIGHTS IN THE FTOPERTY

This Security Instrument secures to Iziider (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (if) the performance of Borrower’s covznants and agreements under this Security Instrument and the Note. Feor this purpose,
Borrower mortgages, grants, and conveys to/MERS (solely as nominee for Lender and Lender’s successors and sssigns) and to the
successors and assigns of MERS, the following ¢escribed property located in the County of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
Parcel ID Number: 12-09-407-068-0000

which currently has the address of 9718 FLORENCE AVERYE
SCHILLER PARK, Li. 60176 {"Property Address"),
and Borrower relcases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecsedén the property, including replacements and addtlions to Lhe
improvements an such praperty, all property tights, inchuding, withour Jimitatioi all easements, appurlenances, reyaltics, mineral rights,
ail of g rights or profits, water vights, and fixtures now or subsequently apart ¢ £ property. All ol the toregoing s referred ta in this
Seeuriry Instrament as the *Property." Borrowar understands and agrees that MERS 1ialds onty legal Hile Lo 1be interests granted by
Borower in Uis Security Tnstroment, bus, if necessary 1o comply with law or cusiony, MERS (us nomminee for Zender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, oriniot limited to, the right 10 fereclose cnd sell
the Property; and to take any action required of Lender including, but not limited to, releasing dos canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bo.rowsr lawlully owns and possesses the
Property conveyed in this Security Instrament in fee-simple or lawlully las the right te vse and ovcipy Lhe Property under a leassheld
astate; (i1} Dosrower has the right to martgage, grart, and convey the Property or Bomower’s leaschald terest i the Property: and (iti)
he Praperty is unencumbered, and not subject t any uther ownership interest in the Property, except foreicutbrances and ownerskip
interests of record. Barréwer warrants generally the title to hie Property and covenants and agrees w deftpd the title 1o the Troporty
against all claims and demands, subject to any encumbrances and ownership interests of 1ecord as of Loan ciosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and not=uniform covenants
that reflect specific Illinois state requirements Lo constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay ench Penodic
Payment when e, Borrower will alsa pay any prepaymen! charges and late charges die under 1he Nate, und any other ameounts due
under this Sccurity Instrument. Payments due under the Note and this Szcurity Insirument must be made in U S, eurrency. Tf any check

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  {MERS}) Form 3014 07/2021
Page 3 of 13
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or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instiment be made in one or more of the following
farms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d)
Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or reurn any Partial Payments in its
sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fufure against Lender will nol relieve Borrower o miaking the full
amount of all paymenis due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole discretion in accordance with this Scction 2. Lender is not obligated tc accept any Partial Payments or to apply any Partial
Payments at the time such payments are accepted, and also is not ohligated to pay interest on such unapplied funds. Lender may hold
such unapplied fundc urtil Borrower makes payment sufficient to cover a full Periodic Payment, at which tisne the amount of the full
Periodic Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable period of tirne, Lender witl
either apply such funds i1 atcordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be
credited against the total amoun’ due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, loan modification, of réinstatement. Lender may accept any payment insufficient to bring the Loan cwrent without waiver of
any rights under this Security Instrameat or prejudice to its rights to refusce such payments in the future.

() Order of Application of Patial Payments and Periodic Payments. Fxcept s otherwise described in this Secfion 2, if Lender
applics 4 payment, such payment will be appliad to each Periodic Payment in the order in which it became due, beginning with the oldest
gutstandling Perindic Payment; as fallows: 4015 interest and then to principal due uoder the Note, and finally to Hscrow Ttems, all
oustanding Periodic Payments then due are paid &a-full, any payiment amounls semaining may be applied 1o fate charges and {o any
amounts then due under this Security Instrument.” If ail sums then due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender's sule discretion, to a future Penodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amodiit of ane or more Periodic Payments and the amount of any late charge due
for a delinquent Periadic Payment, the payment may be applied t7'thie, delinquent payment and the late charge.

When applying payments, Lender will apply such payments ' accnrdance with Applicablz Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be zpnlred as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of paymets/ insarance proceeds, or Miscellanecus Proceeds to principal
due under the Note will not extend or postpone the due date, or change the’arpovat, of the Perlodic Payments.

3. Funds for Eserow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicabls” Law, Borruwer must puy to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum cf moaey providz for payment of amounts due for all
Escrow Items (the "Funds”). The amount of the Funds required to be paid each mon'nrizy change during the term of the Loan.
Borrower must promptly furnish to Lender all notices or inveices of amounts to be paid under ths Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems jinless Lender waives this obligation in
writing. Lender may waive this obligation for any Escrow Ttem at any time. In the event of suchwaiver, Borrower must pay directly,
wiien and where payable, the amounis due for any Escrow Iems subject to the waiver. If Lender has waived the requircment to pay
Lender the Funds for any or all Escrow Items, Lender may require Barrower to provide proof of direct naymzat af’ those items within
such time period as Lender may require. Borrower’s abligation to make such timely payments and to piovice proof of payment is
deemed to be a covenant and agreement of Borrower under this Security [nstrument. If Borrower is obligaies ) pay Escrow Items
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for un Escrow ltem, Lender may exeras its rights under
Section 9 to pay such amonnt and Borrower will be obligated to repay to Lender any such amount in accordance withr Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  {MERS) Form 3014 07/2021
Page 4 of 13
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The Fusds will be held in an instilution whese deposits are insurc by o U8, federal ageney, instrumentaliny, o entity {including
L ender, if Zender is an institution whose Ceposits are so nsurad) or inany Federal Home Loan Banke Lender will apply tie Funds 10 pay
the Eserow liems nio ater than the time spetfied under RESPA. Lender may not charge Borrower far: (1) holding and applying the
Funds: (iy annually aralyzing the eserow acconnt; or {iif) veritying the Escrow Ttems, uniess Lender pays Borrower fnterest on the Funds
and Applicable Law permits Lentder o niake such a charge. Urless Lender and Borrower agree in writing ot Applicable Law requitcs
interest Lo be paid on the Funds, Lender will net be required Lo pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without ¢harge, an amnaal accounting of the Funds as required by RESPA.

(d) Surplus; Shortnge and Deficiency of Funds. In accordance with RESPA. if there is a surplus of Funds held in escrow, Lender
will account te Borrawer [or such surplus. 1 Borrewer's Periodic Payment 15 delinguent by more than 30 days, Lender may retair the
surplus in the esciow account for the payment of the Escrow ltems. I there is a shortage or deficlency ol Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the ameoumt necessary 1o make up the shortage or deficiency in accordarce with
RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
promptly refund to Borrewer any Funds held by Lender.

4. Charges; Lieos. Borrower rust pay () all taxes, assessments, charges, fines, aid imposiiions attributable to the Property which
have priorily or may atian priority over this Security lnstrument, () leasehold payments or ground rents on the Property, if any, and {c)
Community. Association Dues, Foes, and Assessments, (Fany. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section .

Borrower must pramptls discharee any lien hat bas priority or may attain priority aver s Securily Ihslrument unless Borrower:
(2a) agrees in writing 1o the payiaen of the ubligation secured by the lien in a manrer accaptable to Lender, but exly ¢o long as Borower
is performing under such agreemert; (bb} cortests (he lizn in good faith by, or defends against enforcement of the Hen in, fogal
proceedings which Lender determinds, (1 its sole discretion, operate 10 preveit she enforéement of the lien while Lhose proceadings are
pending, but ocly until sucl proccedings arpcodeluded, or ice) secures fram the holder of the lien an agreenient satistactory to Lender
that subordinates the lica to this Secarity Instosdent (eollectively, the "Required Actions”). If Lender determines that any part of the
Property is subject to 2 lieu that has priarity oF mey aitam prioriy over tlis Security instrument and Borrower has not 1aken any of the
Required Actions in regaid lo such lien, Lender may give Borrower a notice identifying the Lien. Within 10 days after il:e date on which
that notice is given, Borrower mus: satisfy the lien or (ake one e mare of the Required Actions.

5. Praperty Insurance.

(2} lnsurance Requirement; Coverages. Borrower mst keep the improveinznls now existing or subsequently erected on the
Property insured against loss by fire, hazards included within th sevin "cxtended coverage,” and any other hazavds including, but not
limited 1o, carthquakes, winds, and foods, for which Lender requins “isurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levelsy and Zor the perieds that Lender requires. What Lender requires pursuant to the
preceding sentences can chinge during the tern of the Loan, anc¢ may-sxeéed any minimim coverage required by Applicable Law.
Borrower may choase the insuranee carrier providing the insurance, subject/a sander’s right to disapprove Basvower’s ghotee, wiuch
right will not be exercised uireasonably

{1} Failure ta Maintain Insurance. 1f Lender has ¢ reasonzble basis to believe tiat Borrower has failed to maintain any of the
required insurance coverages described above, Lender may absain indurance coverage. dt Lender's opticn and at Borrower's oypense.
Unless requived by Applizable Law, Lender is under no obligation (0 advance preminrie 2oy, or to seek to reinstate, any prior lapsec
coverage obtained by Borsower. Lender is under no obligation 1o purehase any particular typsat 2incunt of coverage and may select the
provider of such insurance in it sule discretion. Before parchasing such coverage, Lender vall netify Borrower if required @ do so
under Applicible Law. Any such coverage will insure Lender, but might not protect Borrower, Borr(wer's equily m the Properly, or the
comtents of the Property, against any risk, hazard, or liability asd night previde greater of lesser coveragmitan was previously in effect,
but not exceeding the coverage required under Section 3(a). Borrower acknowladges that the cost of the nsurapee coverage so obtuined
may significantly exceed. (he cost of insurance that Borrower comdd have ebtained. Any omounts disbursiid by Lendor for costs
associated witl: reinstating Borrower's insurance policy or with placing new insurance under this Section 5 willozcome additional debt
of Borrower secured by Liis Security Instrument. These amounits will bear interest at the Note rate from the date al'die'iirsement and will
he payable, with such futerest, upon notice from Lender 10 Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender arvdd renewats of such policies: (1) will be subject to Lender’s right
o disapprove such policics; (i) must inclide o standard mongage clause; and (iif) must aame Lender as niorigagee andfor as an
additional loss payee. Lender will kave the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proofof paid preminms and cenewal notices. If Borrower obtains any form of msurance coverage, not otherwise
required by Lender, for damage to, on destraction of, the Property. such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " (MERS) Form 3014 07/2021
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(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompl notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
ecanomically feasible and determines that Lender’s security will not be lessencd by such restoration or repair.

1 the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
10 begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the ight to hold such insurance proceeds until Lender has had an opportunity to mspeet such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender's miniemumn eligibility requirements for persons
repairing the Property, including, but not limited to, licensing, bond. and msurance requirements) provided that such inspeciion mus be
urdertaken prowntly. Lender may disburse praceeds for the fepairs and resigeation @ single payment or i & series ef progress
payments as the work is completsd, cepending on the size of the repair er restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements dircety to-Borrower, ta the person repairing or restormg the
Propeity, or payable jointly to both. Lender will not be required to pay Borrower any interest or garnings on such imsurance proceeds
wnless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjasters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender denias the restoration or repair ot to be economically feasible or Lender’s security would be lessened by such restoration
or repair. the insuraiee proceeds will be applied to ke sums secured by this Security Instrument, whzther or net then due, with the excess,
if any, paid W Borrwar, Such insirance proceeds will b applied m the order that Partial Payments are applied in Section 2(b).

ic) Insurance Seitioments; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate, and seftle
any available insuraned elzum.and reiated matters. [f Bomower does nol sespond within 30 davs to notice trom Lender that the
sance carrler has ollered fu soitlc & claim, then Lender may negetiate and sewle the elaim. The 30-day period will begin when the
pofice is given, In either event, gril Lender acquires the Property under Scction 26 ot elherwise, Bomrawer is unconditiona;ly assighing
to Lender (1) Botrower's rights to ary-insurance proceeds in an amount not to exceed the amounts unpzid under the Note and this Security
Tnstriment, and (77) any other of Bomowsr s riults (olher than the right W any refind of unearned premiums paid by Borrower) under 2|
insurance policies covering Lhe Properly; Lo’ the extent that such rights are applicable to the coverage of <he Property. 1f Lender files,
nepoliates. ¢ settles a claim, Borrower agrees nat gny insurance proceeds may be made payable éirectly to Lender without the need 0
inckyde Borroweras an additional loss payee, Lendermay use the inswnanue proceeds either 1o repair or restorg the Property (as provided
in Section 5(d)) or to pay amownts unpatd under the ¥oe or this Security Instrument, whether or not then due.

6. Occupancy. Borrower musl accupy, establish, anc-use the Property as Bomower’s principal residence wizhin 60 davs after the
exceution of tis Securily Instrument and mmist continye to ocepy the Property as Borrawer's principal residence for at least one year
after the date of oceumancy, unless Lender otherwise agrees in wiiting, which consent will not be unrcasonably withheld, or unless
extenualing circumstances exist that are beyond Borrower’s contreL.

7 Preservation, Maintenance, and Protection of the Propertyyirsgeetions. Bormwer will net destroy, damage, of impuir the
Property, allow the Property to deteriorale, or commit waste on the Propert;. Whether or not Borrower 15 residing in the Proparty,
Borsower musl maintain the Property iv order fo prevent the Propesty from deteriorating or deereasing i value duc Lo its condition.
Unless Lender determines pussuant to Section § that repaie or restoration 1§ not econsimieally feasibie, Borcower will prompily repair the
Property if damaged to avoid further deterioration or damage.

Il insurance ot condemnation proceeds arz paid to Lender in connection with damage o, or the taking of, the Property, Borrower will
be responsible for repairing o restoring the Propenty ouly if Lender has released procecds oy such purposes. Lender may dishurse
proceeds for *he repairs and restoration in  single payment of in & series of progress paymenis is thie work is completed, depending on
the size of the repair e restoration, the terins of the epuir agreement, and whether Borrower is in Deinulten the Lean. Lender may make
such disbursements directly to Borrower, to the person repaiving or restozing the Property, or payable joridy fo both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Burrower remains obligeled -0 zoirplete such repair or
restoration.

I ender may make reasonable cnlries upon and inspections of the Property. [f Lender has reasonable caugey [ender may inspeet the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior t¢ such-apditerior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower wil! be in Default if, during the Loan application process, Borrower or any persons or
cutities acting at Borrower’s direction or with Berrower’s knowledge or consent gave malerially false, misleading, or maccurate
information or statements to Lender (or failed to provide Lender with raterial information) in cownection with the Loan, including, but
701 limiled to, overstating Borrower s income or assets, understating or fuiling ta provide documentation of Berrovers debt obligazions
and lighilities, and misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borrower’s pnineipal residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Pratection of Lender’s Interest. 17 (1) Borrower fails o perform tle covenants and agreements conained 1 this Scourily
Tnstrument; (i) there is a legal proceeding or povernment oxdar thal imight significantly affect Lendar’s mierest in the Property andior
dghts under this Security Fastrurent {such as a proceeding in bankruptey, probatc, for condemmation or forferture, for enforcerent of a
lien that has pridrity ot may atiain priovity over this Security Ingtrament, or o enferee laws or regulations]: or (i) Letder reasonab,y
believes that Borrower has ahandanad the Preperty, then Lenier may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property anddar rights under this Security Instrament, including protecting andfor assessing the vahue of the
Property, and securing and/or repairing the Property. Lender’s actions may include, but are not limited to: (T) paying any swns secured
by a lien that has priority or may altain priority over this Security [nstrument; (I} appearing in court; and (11I) paying: (A) reasonable
attorneys” fees and costs; (B) property inspection and valuation fees; and (C) other fees imcurred for the purpose of protecting Lender's
interest in £a2 Property andfor rights urder this Secur:ty Instrument, including its secured position in a bankruptey proceeding, Sccuring
the Property inchudes, but is not lmited to, exterior and intetier inspections of the Propetty, entsing the Property to make repairs,
changing lacks, replacing or boarding up doors and windews, draining water from pipes, elimizating building or other code violations cr
dangzrous conditions, and having utilizies tweaed on or off. Alihough Lender may lake action under this Section 9, Lendzer is not raguired
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authosized under this
Section 9.

(b) Avoiding Fuseclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid foreclosure
and/or mitigate Lendei’s potential Josses, but is not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions Lo evaluate Borrowar for available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title msurance, property vamzozas, subordinatien agreements, and third-party approvals. Bormower authorizes and consents to these
setions, Any costs associated wain-auch logs miligation activities may be paid by Lender end recovered from Barrower as described
below in Section 9{¢), unless prohbitec by Applicable Law.

(¢) Additional Amounts Secured.~Any amounts disbursed by Lender under this Section 3 will become additional debt of Borrower
secured by this Security Instrument. These‘amounts may bear interest at the Note rate from the data of dishursemcnt and will be payable,
with such interest, upon notice from Lender to3orrower requesting paymsane.

{d) Leasehold Terms. If this Security Instrineni is on a leasehold, Borrower wilt comply with alt the provisions of the lease. If
Borrower acquires fee title to the Property, the leasshold-and the fee title will not merge unless Lender agrees to the merger in writing.

1% Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Agy iicable Law, m the event the Property is leased to, used by, or occupied by
a thitd party ('Tenant"), Borrower is unconditionally assigning and ifansferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrower anthorizes Lander 10 collect the Rents, and agrees thar each Tenant will pay the Rents to Lender. Howover, Borrower
will receive the Rents until (i) Lender has.aivan Barrawer potice af Detant: nursiant to Section 26, and (1i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constitut s i absolute assigmment and not an assigurment for additional
security only.

{b) Nutice of Default. To the extent permitted by Applicable Law, if Lend r gives notice of Default to Borrower: (i} all Rents
received by Borrower must be held by Borrower as trustee for the henefit of Lender enly, to be applied to the sums secured by the
Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents;  1ii) Lorrower agrees to instruct cach Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to tiie ‘Lanant; {iv) Borrower will ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless
Apphicahle Law provides otherwise, all Rents collected by Lender will be applied first 10 the costgf taking control of and managing the
Property mnd collecting the Rents, incauding, bul not lnuted to. reasonable atterneys’ fees and costs; receiver’s fees, premiums en
receiver’s bonds, repair and mointenznce costs, insurance premiums, taxcs, assessments, and other charges on (he Property, and then to
any other surms secured by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liible Lo account for only
those Rents actually received: and {vii} Lender will be entitled to have a receiver appointed to take possessionui gl manage the Property
and collect the Rents and profits derived from the Property withow any showing as to the inadequacy of the Provarty as security.

(c) Funds Paid by Lender. If the Reuts are not sufficient 1o cover the cosis of taking centrol of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bomrower to Lende! secured by this
Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mere than one month in advance of the time
when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignent of the Rents, will not make any further assignment of the Rents. and has not performed, and will not perform, any act that

could prevent Lender from exercising its rights under this Security Instrament.
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(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated to enter upen, take contro! of, or maintain the Property before or after giving notice of Delault to
Borrower. However, Lender, or a recciver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 0 will terminate when a!l the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Mortgage Insurance
as a condition of making the Loan, Borrower will pay the premivms required to maintain the Mortgage nsurance in effect. Tf Bormower
was required to make separately designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Tnsurance
coverage required by Lender ceases for any reason to be available from the morigage insurer that previously provided such insurance, or
(ii) Lender determines in its sole diseretion that such mortgage insurer is o longer eligible to provide the Mortgage Insurance coverage
required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost te Berrower of the Mortgage Insurance previausly in effect, from an
alternate mortgan mpurer selected by Lender.

1 substantially eruivalent Mortgage Insurance coverage is not available, Borrower will continug to pay to Lender the ameunt of the
separately designated 2y ments that were due when the insurance coverage ceased to be in effect. Lender will accepr, use, and retain
these payments as a non-r~ i dable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Leacer will not be required to pay Berrower any interest or earnings on such loss reserve.

Lender will no longer raquiré logs reserve payments if Mortgage Insurance coverage { in the amount and for the period that Lender
requires) previded by an insuver (elrcted by Lender again becomes available, is obtained, and Lender raquires scparately designated
payments toward the premiums forvartgave Insurance.

If Lender required Mostgage Insurai ce s condition of making the Loan and Burvower was required Lo miake separately designated
payments toward the premiums for Mortgage Insacance, Borrower will pay the premiums required to maintein Mertgage Insurance in
effect, or to provide a non-refundable loss resirve, until Lender’s requirement for Mortgage Insurance ends m accordance with any
written agreement between Borrower and Lendet [roviding for such tenmination ot until termination is required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligatioyi t pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage inssrance reimburses Lender for certain losses Lender may incur if Borrower
does not repay the Lozn as agreed. Borrawer is not a party to thaMortgage nsurance poliey or coverage.

Mortgage insurers evaluate their total risk on all such insurince in force from time Lo time, and may enter into agreements with other
parties that sharc or mexlify ileir risk, or reduce losses. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available {which may iaclude funds obtained from Mortgage Insurance premiutms).

As a result of these agrcements, Lender, another insurex, any remsurcr, apy other entity, ot any affiliate of any of the foregoing, may
receive (directly or indircctly) amounts that derive frem (or might be charact.ri;ed as) a pertion of Borrower's payments for Mortgage
Tnsurance, in exchange for sharing or modifying the mortgage insurer’s risk, ex+cducing losses, Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other t(rms bf the Loan; (i) merease the amount Botrower
will awe for Mortgage Insurance; (iif}) entitle Borrower to any refund; or (iv) affect tic »ights Borrower has, if any, with respect to the
Mortgage Instrance under the Homeowners Protect:on Act of 1998 (12 U.B.C. § 49C1 eteq ) as it may be amended {rim ting o fme,
or amy additional or suegessor federa: legislation or regultion that governs the same subject matier ( "HPA"). These rights urylzr the
HPA may include the right to receive cevtain disclosuras, to request and obiin concellation ¢F the Mortgage Insurance, o have the
Mortgage Insurance terminated autematically, and/or to receive a refond of any Mortgage Insurance v reminms that were unearned at the
time of such cancellation or termination. '

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive alliviiscellaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Property is damaged, any Misceilaneons Proceeds
will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically feasible and Lendet’s
security will not be lessened by such restoration of repair. During such repair and restoration period, Lender will have the right to hold
such Miscellancous Proceeds until Lender has had an oppormnity to inspect the Property to ensure the work has been completed to
Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and resloration in a single disbursement or in a scrics of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
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1ender may make sucl disbarsements direetly t Boreowar, to the person Fepairing or testring the Propery, or payable jointly tw both.
Unless Lenderand Borrower agree in wrtiing er Appiivahle Law requires injerest lo be paid on siich Miseellanenus Proceeds, Levder wil
net be required to pay Burcower nay intesest or eamings an such Miscellmaous Proceeds. 11 Lendet deems the resloration oF repair not
ta be economically ‘usisle or Lender’s security would be lessered by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by Ihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Pagtial Paymeris are apphied in Secuon 2.

(¢) Application of Miscellanequs Proceeds wpon Condemnation, Destruction, or Loss in Vailue of the Property. Tn the eventof
& fotal taking, destruction, or foss in value of the Praperty, ail of the Miscellaneaus Proceeds will be applied to the sums secured by this
Securizy lnstrument, whether or not then dug, with the excess, it"any, paid to Berrower.

In the event of 1 partial aking, destruztion, or loss in value of the Property (each, a *Partial Devaluction”) where the fatr market
value of the Propenty immediately before the Partial Devaluation is equal io-or greater {zan the amount of the sums secured by this
Security Insirmment fmmeadiaiely before the Parsial Devaluation, o percentage of the Miseellancous Proceeds will be agplied to the sums
secured by this Seeurity Insorument tiiess Barrower and Lender oterwise agres in writing. The amount of the Miscellaneaus Procesds
that will be so applied is determined by multiplying the total amount ofthe Miscellaneous Proceeds by a pereentage caleulated by taking,
(i the total ansount o (he sums segured immediazely before the Partiel Devaluation, and dividing it by (ii) the fair market value of the
Property irvaately sefore the Partial Devaluation. Auy balance of the Miscellancous Proceeds will be paid to Borrower.

11 the evéit of a Partiad Devaluation where the faiv market value of the Property immediately Belore the Partial Devaluaricn s less
than the zmount of <he sums sccured immediately before the Partial Devaluation, all of the Miscellancous Proceeds wil: be applied io the
sums secured by CxisSzurity Tnsteument, whether o eot the sums are then due, unless Barrawer and Lender otherwise agree in writmg,

d) Seitlement 0f £12ims, Lender is authorizid to collect and apply the Miscelianeous Proceeds eicher Lo the surs secured by this
Security Instrument, whesher ez not then due, or to restoration or repair of the Praperty, if Bormower (1) abandons the Praperty, or (it) fails
to respond t¢ Lender within 35 s ys after the date Lender notifics Borrower that the Opposing Paity tes defined in the gext senlence)
offers (o settle  claim for damagts, " Opposing Party” means the thixd party that owes Borrawer the Miscellaneous Proceeds or the party
against whom Borrower has a right ol action in regard to the Miscellaneaus Proceeds.

(e} Proceeding Affeeting Lender’s Interest in the Property. Borrower will be in Default if any action or procecding begms,
whether civil or critainal, that, in Lender’s judgmsnt, could result in Lorfeiture of the Property or other material impairment of Lendet’s
initerest in the Property or rights under this Sastity Instrument. Borrower can eure saeh o Default and, if acceleration has cccurred,
reinstate as provided in Secrion 20, by cavsing the-action or proceeding to be dismissed wath o ruling that, in Lender's judgment,
precludes forfeiture of the Property or other maleria! iipairment of Lender’s iniceest in the Property or rights under (his Secunty
Instrument. Borrower 1s unconditionally assigning to Leder the proceeds of any award or clatn for damages that ore atiributable to the
impaiment of Lender’s interest in the Propesty, which proceds will be paid to Lender. All Miscellanebus Proceeds that are nel applied
to restoration or rapair of the Property will be applied in the cedertiat Partial Paymeris are applizd in Sectien 2(o).

13. Borrower Not Released: Forbearance by Lender Not a aiver. Borrower or any Successor in Interest of Borrower will not
be rzleased from fighility under this Security Instrument if Londer exterds Pie fime for payment or madifics the amortization of the sums
secured by this Sceurity Instrument. Lender will not be required o cumrience proceedings agdingl any Sucecssor in Interest of
Borrower, of to reluse 1o extend time for payment or otherwise modify ameruzation of the swms secursd by this Segurity Instiument, by
reason of any demand made by the original Borower or any Successors in Iteres of Bovrower. Any forbearance by Lender in
exercising aisy right or remedy including, without limitaticn, Lender’s acceptince of jiayments ffom Lhird persons, entities, or Successars
i Interest of Berrotwer or in amounts less tian the amount hen due, will not be a wa.ver o, or preclude the excrcise of, any right or
remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bonnd.

Bomgwer's obligations and lizbility uader £his Security Instrument will be joint and several, Huowever,any Borrowt: who signs this
Security Instrument bul does not sign the Note: (a) signs this Security Instrument io momgage. grant; cmvey. and warrant such
Barrowers interest in the Property under the terms of this Secuity Tastrument; (b) sizns 1his Seeurity Instriviigrs e waive any applicable
inclvate rights sueh as dower and curtesy and any availzble hornestead exemptions; (¢} signs this Securily ipsiyment to assign any
Miscellansous Praceeds, fents, or oiker earnings from the Property t Lesder; (d) is nor personally obli paled 10 pavilis sums cue under
the Note or this Security Instrument; and (¢) zgrees that Lender and any thar Barrewer can agree to extend. medify, aroear, or nuke any
accommocations with regard to the terms of the Note or this Secueity fnstrrment witheut such Borrower's consent and witheut affecting
such Borrower's obligations under this Security Instrument.

Subject 10 the provisions of Section 19, any Successer in Inferest of Borrower who assumes Buorrower's obligations under this

Secunity Insirument in writing, and is approved by Leader, will abtain all of Borrower's rishts. obligations, ani! henefits under this
Secuiity Instrument. Boryower wilk not be relcased fiom Bomower’s abligations and Hability wndér this Security [nstrument unless

Lender agrees to such release in writing.
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(a) Tax and Flood Determination Fees. Lender may require Borrower lo pay (1) a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge for flood zone determination,
certification, and tracking services, or (B) a onc-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes oceur that reasonably might affect such detcrimination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, Or any successor agency, atany
time during the Loan term, in connection with any fleod zone determinations.

(b) Default Charges. Tf permitted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including; (i) reasonable
attorneys’ feas and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and (ii1) other related fees.

(¢) Permissibility of Fees. In regard w any other fees, the absence of express authority in this Security Tnstrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the interest or other
toan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amovat necessary to reduce the charge to the permitted lbnit, and (ii) any sums already collected from Borrower which
exceeded permitted litits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal cwed under
the Note or by makinga direct payment to Borrower. Ii'a tefund reduces principal, the reduction will be treated ag a partial propayment
without any prepaymen chp:ge (whether or not 2 prepayment charge is proviced for vader (ke Note), To the extent permizted by
Applicable Law, Borrowei' s acogptance of any such refund made by divect payment to Boerrower will constitute a waiver of any right of
action Borrower might have arising Gut of such overcharge.

16. Notices; Borrower’s Physiced Address. All notices given by Borrower or Lender in connection with this Security Instrument
must be n wriling,

(a) Notices to Borrower. Unless AppliCale Law requires a different method, any written notice te Borrower in connection with
this Security Instrument will be deemed to have bscirgiven to Borrower when (i) mailed by first class mail, or (ii) actually delivered to
Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first class mail or Electronic Communication
(as defined in Section 16(b) below). Notice to any onz Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. Tfany notice to Borrower required by’ th's Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiremen? viider this Security Instrument.

(b) Electronic Notice to Borrower. Unless another deliven; nivthod 18 required by Applicable Law, Lenger may provide notce to
Borrower by e-mail or other clectronic communication (" Electzanie. Communication”) if: (i} agrezd to by Tender and Bowower in
writing; (i} Borrower has provided Lender with Barrower's e-mall oc other electronic address ("Elecironic Address"); (iii) Lender
provides Borrower with the opticn to receive notices by first class 1022l ot by wiher non-Electronic Communication instead of by
Electronic Commanication; and (iv) Lender othcrwise comphes with Appliceble Law. Any notice to Borrower sent by Electranic
Communication in connection with this Security Instrument will be deemed.© lave been given to Borrower when sent unless Lerder
becomes aware (hat such notice is not delivered. If Lender becomes aware iliat anv-antice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or Ly other non-Electronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any'tims by providing written notice to Lender of
Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Barrower notice Metice Address") will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower have agreed that notice
may be given by Electronic Communication, then Borrower mey designate an Elecironic Address-as Notice Address. Borrower will
promptly notify Lender of Borrower’s changs of Netice Address, including any changes to Borrower’s I:lect onic Address if designated
as Notice Address. 1T Lender specifizs a procedare for reparting Borrower’s change of Notice Address, then Borrower will report 2
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class nail = Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Electronic Address) by nitice 1o Borrower,
Any notice in conmection with this Security Instrument will be deemed to have been given to Lender only when actmally received by
Lender at Lender’s designated address (which may include an Electronic Address). If any notice to Lender required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement undet this
Security Instrument.

(¢) Borrower’s Physical Address. !In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
Page 10 0f 13
|08, Ine. - 93027



2327529109 Page: 12 of 16

UNOFFICIAL COPY

17. Governing Law; Severability; Rules of Construction. This Security Tnstrument is governed by federal law and the law of the
State of 1llinais. Al rights and obligations contained i this Secunity lnstrument are sulsject to any requirements and limitations of
Applicabie Law. Ifany prevision of this Seeosity Instrument or the Note conflicts with Applicable Law (i) suck conflict will not affect
other provisions of this Sccurity Instrament or the Note that can he given effect without the conflicting provision, and {ii) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence should not be construed as a prehabition aganst
agreement by contract. Ary action required under this Security Insirument to be made 2 secordance with Applicable Law is & he made
in aceordance with the Applicable Law in effcet at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the word "may”
gives sole discretion without any ubligation to take any action; (c) any reference to "Section” in this document refers (o Sections
contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenience of reference
and do not define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 13 only, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contrict fo. deed, installment sales contract, or escrow agreement, the inten of which is the transfer of title by Borrower to
a purchaser at a future d2ee,

If all or any part of thz Pioperty or any Intercst in the Property is sold or transferred (or if Borrawer is not a nataral person and a
beneficial mierest in Borrow<: iv seid or transferred) without Lender’s prior written consent, Lender may require timmediate payment in
full of ail sams secured by this Gcearity Insrument. However, Lender will not exercise this option if such exersise js prohibited by
Applicable Law.

If Lender exercises this option, Len/i='will give Borrower notice of acceleration. The notice will provide a period of not less than
30 days from the date the natice is given in accoidance with Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these saris prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthes notice or demand on Borrower and will be entitled to collect all expenses incurred
in pursuitg such remedies, incliding, but not limited 1o:.{a) reasonable attorneys’ fees and costs; (b) property inspection and valuation
fees; and {c) other foes incurred Lo protect Lender’s Intarest.in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acz2leration. [f Borrower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Security Ingtuent discontinued at any time up to the later of (a) five days before
any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the termination of Bormower’s right to
reinstate. This right to reinstate will not apply in the case of accelcrat’on under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditisns: (aa) pay Lender all sums that then would be dus under
this Security Instrument and the Note as if no acceleration had occurred; (ko) ure any Default of any other covenants or agreements
under this Security Instrument or the Note; (cc) pay all expenses incurred in enic:cinig this Security Instrument or the Note, including, but
not limited to: (i} reasonable attorncys” fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument or the Nott; and (dd) take such action as Lender may
reasonably require to assurc that Lender's interest in the Property and/or rights under'this Secuity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will ceatinug unchanped.

Lender may requice that Bomrawer pay such reinstaiement sums and expenses i one or more of the [ollowing forms, as selected by
Lender: {aaa) cash; (bbb) money oftler; (cec) certified check, bank check, treasurer’s check, or casnier’s check, provided any such chegk
is drawn upon an insitution whose deposits arc insured by a U.S. federal agency, instrumentality, ar entitv; or (ddd) Electronic Fund
Transfer. Upen Borrowsr’s reinstatement of the Loan, this Security Instrament and obligations secured by thi) Security Instrument will
remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Notc or a partial interest in the Note, together with this Security Instrument, may e sold or otherwise
transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this-Sccurity Instrument
will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Tnstrument through the Loan Scryicer or another
authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not be the holder of
the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts due under the Note and
this Security Instrument; (b) perform any other morlgage loan servicing obligations; and (c) exercise any rights under the Note, this

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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Seeurity Instrument. ad Applicable Law on behaif of Lender. !fthere is a change of the Loan Servicer, Borrower will be given written
nosiee of the chimee which will state the name and address of the new Loun Servicer, the address to which payime:ts should be made, and
any uther ipfomiation RESPA and other Applicable Law require in conmection with a notice of transfer of servicing.

13. Notice of Grievance. Until Borrower or Lender has notified the ather party (in accordance with Section 16) of an alleged
breach and afforded the olher party a reasonable petiod after the giving of such notice 10 take correetive action, neither Borrower hol
Lender may commence, join, or be jained 1o any jucielabiction {ether as an individwei itigant e member of'a class) that (a) arises [rom
the other party’s actinng pursuant to this Secoriyy Instrameni of tha Nate, 07 {b) alizges thal the other party has breached any provision of
this Security Instrummen: or the Nole. [T Applicable Law provides a time period that must elapse before centain action con be iaken, Gt
tinte period will be deemed (o be reasonable for purposes of this Section 23. The patice of Default given 1o Barower pursient 1o Sect:on
a{n and the netice of acceleration giver o Borrower purstant 1o Section 19 will be deemed to satisfy the notice and opportunity to take
corrective aclion provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Envirommental Lyw" means any Applicable Laws where the Propesty is located that
relate 1o Dealth, safeiy, or ¢nvirenmental protection; (ii) "Hazardous Substances” include (A) those substarces defined as toxic or
hazardeus subsances, pelluiants, or wastes by Environmental Law, and (B) the following subslances: gasoline, kerosene, other
Tlamimable or tagie petolewm praducts, oxic pesticides and herbacides, volatile salvents, materials containing asbestos or formaldehyde,
corrosive miterials o agents and radieactive materials; {iify "Environmenta] Cleanup” includes any response action, remedial action, or
remaval aetion, a8 defined o Frdronmental Law, and (iv) an "Environmental Condition™ means a condition that can canse, contribute 1o,
or otherwise trigger an Envirormetal Cleanup.

(b) Restrictions om Use of [tazacdous Substances. Borrower will not cause or permit the presence, use, disposal, storage, or
release of any Hazardeus Substances, «rtiveatsn to release any Hazardous Substznces, on or 1n the Preperty. Borrower will not do, nor
allow anyane elsé 1o do, anything affecting vie Property Ihat: () violales Environmentai Law; (ii) creates an Environmenta} Condition; or
(it} due 1o the presence, use, ar release of a Harardous Substance, ereates a condition that adversely affects or couid adversely affect the
value of fie. Property. The preeeding two sentencos will not apply 1 the presence, use, or storage o the Property af small quantities of
Hazardous Substances (hat are generally recognized o be appropriate to nermal rasidential uses and to maintgrance of the Property
(including, but not limited to, hazardous substances it coasurner products}.

(c) Notices; Remedial Actions. Borower will plomo!y give Lender written notice of: (i) any investigation, claim, demand,
Jawsuit, or vther aciion by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledge; (1) any Etwvirommerzal Condition, including bul nat limited i, any
spilling, leaking, discharge. velease, or threat of release af any Hazardons Substance; and (ifi) any condition caused by the preserice, uie,
or release o 8 Hazardous Substarce that adversely affects the vilue of the Property. [If Borrower learns, or is notified by any
governmemal or regulatory sutherity or any private party, that any remc valor other remediation of amy Hazardous Substance affecting
the Propetty is necessary, Borrower will promptly ke all necessary remedial ~¢tions in accordance with Environmental Law. Nothing
inthis Security lstrument will create any obligation on Lender for an Environaental Cleanup.

25. Elcctronic Note Signed with Borrower’s Electronic Signature, If the NoiG évidencing the deb: for flis Loan is elecuronic,
Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented avd intended to sign the electronic Not: using
an Electronic Signature adapted by Borrower ("Borrower’s Electronic Signaiure") insteeC 0f signiug a paper Note with Borrowe:r’s
written pren and ink signatore; (1) did not wilhdraw Boirower's express conscnt (o sign *he eenronic Note using Borrower's Electronic
Signalire, (c) understood hat by signing the electronic Note.using Borrower's Electroric Signaie, Barrower aroqnised to.pay the debl
evidenced by (he giectronic Note tn accordanes with 1ts terms; and (<1} signed the electronic Note witn Borrower's Elertronic Signaure

with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the ricatronic Note in accordaiice
with its terms.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a natice of Default to Borrower prior o acceleration following Beimower s Default, except
that such notice of Defanlt will not be sent when Lender exercises its right under Sectien 19 unless Applicable Law provides otherwise.
The notice will speeify, in addition te any ether intormiation recuired by Applicedle Law: (i} the Defuudt, (i) the action requiréd o ¢ue
the Default, (iit) u Jate, niot less than 30 days (or us vtherwise specitied by Applicable Luw) frem the dute the notice is given to Borrower,
by wiuch the Defandt st be cured; (iv) that feilure to cure the Default on or beforz the date specified in the notice may resuit in
acceleration of the sums sceured by this Security Instrament, foreclnsure by judicial preceeding and sale of the Property; (v) Borrower's
right to reinslalz afier sceeleration; apd {vi) Borrower's righl fo deny in the [oreclosure proceeding the existence af'a Default or t¢ assert
arty other defense of Borrower to aeceleration and foreclosure.
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{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in fill of all sums secured by this Security [nstrument without further demand and may foreclose this Security
Instrumentt by judicial proceeding, Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (if) property inspection and valuation fees; and (i)
other fzes incurred to protect Lender's interest in the Property and/or rights under this Secunity Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instrument.
Rorrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral, This insurance may, but need not, protect Botrower’s interests. The coverage that Lender purchases may not pay
any clzim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtaitted insurance as required by
Borrower's and Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, inchvdniz interest and any other charges Lender may imposc in connection with the placement of the insuranee, il the
effective date of trie zancellation or expiration of the insurance, The costs of the insurance may be added to Borrower’s total cutstanding
balance or obligatior: The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOY/. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower (nd recorded with it.

Witnesses:
L -Wilness " -Wilness
A
iy ¥ g oo g - ! f N oy ,Ij "‘? s 4 ; i
l,.:"TO 'V’.?ézm..\_.__f?f‘lJJ"(’;?""f:‘”“'*A" - (£nzl) /{f; i 5‘3{,-"{'4«‘?“ / } {ly Ly /ff (Seal)
JORGE MAGURFLAL -Borrower MONICA MAGUELLAL? -Barrower
ACKNOV/LLRGMENT

State of ILLINOJS.
Countyof £ 70"\49‘;"5—"

"?//3/ 23

This instrument was acknowledged before me on 7 (date)
by JORGE MAGUELLAL and MONICA MAGLHELLAL (name/s of person's).
o B OB o
PR — i Vi R AE! - ;
. CERIDALSERL S R
! Nty Puts - 1686 210 t =
. CormriEsin SAU _ - — —
_ My T\u:;“[ 0 202 (Slgnnmreig_r_Nr?fﬂ‘ry;}[’ublmj

(Seal) i " i T iy
Loan originator (QOrganization): FLORIDA CAPITAL BANK, N.A.; NMLS #: 7903%6
Loan originator (Organization): MAIN STREET MORTGAGE, INC.; NMLS #: 217266
Loan originator (Individual): ERNEST MCBREARTY; NMLS #: 227385
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MIN: 100411720282201338

Loan Number: 2024270133
FIXED INTEREST RATE RIDER

Date: ¥13/2023
Lender: FLORIDA CAPLTAL BANK, N.A.

Borrower Name(s): JORGE MAGUELLAL and MONICA MAGUELLAL

THIS FIXED INTEREST RATE RIDEF is made this 13th day of September, 2023, and is incorporaied into and
shall hie deerned fo amend and supplement the Security. Instument, Deed of Trust, or Security Deed {ihe “Securily
Instrament”) of the same date given by the undersizicd (the “Borrower™) 1o secure repaymient of the Berfower’s fixed
rate promissory note (the “Nete”) in favor of FLORIDA CAPITAL BANK, N.A., A CORPORATION (the
“Lender™). The Seourity Instruzient encumibers the preperly more specifically described in the Security Instrument
and located at:

9718 FLORENCE A VENUE
SCHILLER PARK, ILLI¥OI3 60176
(Property Address;

ADDITIONAL COVENANTS. In addition to the covenants ind agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( £ ) "Note" of the Security Instrument is hercby dsleted and the following
provision is substituted in its placc in the Security Instrument:

( E ) "Note" means the promissory nate signed by the Borrower and dated Septembex 13, 2023. The Note states
that Borower awes Lender TWO HUNDRED FIFTY-ONE THOUSAND TWO HUNPRED FIFTY AND
NO/100 Dellars (U.S. $251,250.00) plus interest. Borrower has promised to pay this debi.in/regular Periodic
Payments and to pay the debt in full not later than October 1, 2053 at the rate of 7.250%.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

e A
o P
S A H

Pt 1 ”‘5 ¢
A (Seal) G i /] f’f@f‘i‘Z--éé;f’,,.ﬁaf‘l/ (Seal)
JOREE MAGUELLAL -Borrower MONICA MAGUELLAL _Borrower

(Sign Original Only)
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THE WEST 37.5 FEET OF THE EAST 61.5 FEET OF LOTS 20, 21, 22,23 AND 24 IN BLOCK 3 IN FAIRVIEW
HEIGHTS, BEING A SUBDIVISION OF THE EAST FRACTIONAL HALF OF THE SOUTHEAST QUARTER OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Legal Description PT23-94824/83



