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This Instrument Prepared By:
Abbott Laboratories
Employess Cradii Union i
325 Tri-Siate Parkway
Gultes, )L 50031

After Recording Return To:
ABBOTT LABORATORIES
EMPLOYEES CREDIT UNION
325 TRI-STATE PARKWAY
GURNEE, ILLINQIS 60031
Loan Number: 2020053372

o)) - [Space Above This Line For Reeording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this ducyinent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY @nd in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Ceriain rules
regarding the usage of wards used in this docunmier” 2re also provided in Section 17.

Parties

(&) "Borrower™is ZEQINIU AND LUKE BROSES, MARRIED TO EACH OTHER

curiently residing at - 8000 Lincoln Ave #1018, Skokie, lllinois 6u077

Borrower is the mortgagor under this Security Instrument.

(B) "Lender'is ABBQTT LABORATORIES EMPLOYEES CREDIT UNIQN

Lenderisa ILLINOIS CREDIT UNION organized and snisting under the laws of
ILLINOIS . Lender's address 1s 325 TRI-STATE PARKwWAY, GURNEE,
LLINGIS 60031 ‘
Lender is the mortgagee under this Security Instgument. The term "Lender”  includes any successeds and assigns of
Lender.

Documentis
(C) "Note"means the promissory note dated  September 1, 2023 , and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper {orm, using Borrower's
wrilten pen and ink signature, or {ii) electronic form, using Bowrower's adopled Electronic Sigralure in accordance
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED NINETY-ONE THOUSAND AND 00/100

Dollars (U.5. § 391,000.00 ) plus interest,
Each Berrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  September 1, 2053
{D) "Riders" mcans all Riders to this Security Instroment that are signed by Borrower. All such Riders are
incorperated into and deemed to be a part of this Security Tnstrument. The fotlowing Riders are to be signed by
Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condomininm Rider

{ ] 1-4 Family Rider (] Planned Unit Development Rider
(] Second Home Rider [] Other(s) [specifyl:
(E) "Security Instrumeiit''neans this document, which is dated September 1, 2023 . together

with all Riders to this documeni.
Additional Definitions

{(F) "Applicable Law''means all controlling anplicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have thecf¥ect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) "Community Association Dues, Fees, and Assessmemnis" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association, or similar
organization.

{(H) "Defanit” means: (i) the failure to pay any Periodic Payricut or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Sccurity Instrument; (iit) any materially false, misleading, or izaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dirzcticn or with Borrower's knowledge or
consent, or fallure to provide Lender with matenial information in conmectten »aith the Loan, as described in Section
8; or {iv) any aclion or proceeding described in Section 12(e).

(1)  "ElectronicFund Transfer' means any transfer of funds, other than a transact’on. nriginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonicinstrument, computer, or
magnetic tape so s to order, instruct, or authorize a financial institotion to debit or creali an-account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, 2#iransfers, and
automated clearinghouse transfers.

(1) "Elecironic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as-apyiicable.
(K) "E-SIGN'"means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7027 ef seq.),
as it may be amended from time (o time, or any applicable additional or successor legislation that governs the same
subject matter.
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(L) "Escrow liemzs' means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or enciunbrance on the Property; (1) leasehold payments or ground rents on the Property, if any;
{iif) preroiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payabic by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Secion 11; and (v) Community Association Dues, Fees, and Assessmentsif Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{M) "Loan'" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interesi.

(M) "'Loan Servicer''means the entity that has the contractual right to receive Borrower's Pericdic Payments and

any othet payments made by Barrower, and administers the Loan on behalf of Lender. Loan Servicer docs not include
a snb-servicer, which is an cnilty that may service the Loan on behalf of the Loan Servicer,

() "Misechinnecus Proceeds’means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction o1, e Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyancein
lieu of condempausn;or (iv) misrepresentations of, or amissions as to, the  value and/or condition of the Property.

) "Mortgage Insulance' means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
(€3} "Partial Paymene‘neras any payment by Borrower, other than a  voluntary prepayment permitted under the
Note, which is less than a {al) ovtstanding Periodic Payment.

(R) "Periodic Payment mecans the regularly scheduled amount due for (i) principal and interest under the Noie,
plas {i1) any amounts under Secuion3

(8) "Property’ means the property dcswibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents''means all amounts received by 7r due Borrower in  connection with the lease, use, and/or eccupancy

of the Property by a party other than Borrower.

(U) "RESPA‘"means the Real Estate Settlement 'rocedures Act (12 U.S.C. § 2601 er seg.) and its implementing
regulation, Regulation X {12 CFR. Part 1024}, as tiey 1nay be amended from time 1o time, or any additional or
successortederal legislation or regulation that governs the sz subject matter. When used in this Security Instrument,
"RESPA" refers to all requirernents and restrictions that woald anply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loar:” xider RESPA.

(V) "Successorin Interest of Borrower ' means any party that Kasaken title o the Property, whether or not  that
party has assumed Borrower's obligations under the Note and/or this “Curity Instrument.

(W) "UETA"meaps the Untform Electronic Transactions Act, or a simil:r avirecognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whichahe Property is located, as it may be
amended from time to time, or any applicable additienal or successor legislation thee 7overmns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument sceures to Lender (i) the repayment of the Loan, and all ren:wal ), extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements yodor this Security
Instrument and the Note. For ihis purpose, Borrower mortgages, grants, conveys, and warranis t2, Lender the
following described property locaied in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]
ILLINGIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMatic
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SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.:11-18-111-026-1009 and 11-18-111-026-1042

which currently has the address of 1834 Ridge Ave #109
[Street]
Evanston , linois 60201 {"Propertly Address");
[City] [Zip Code]
and Borrower reicoses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ailahe improvements now or subsequently erected on the property, including replacements
and additions to the improverients on such property, all property rights, including, without lirnitation, all easements,
appurtenances, royalties, nneral sights, oi] or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregting is referred to in this Securtty Instrument as the "Property.”

BORROWERREPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns
and possesses the Property conveyed in this Security Instrumnent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (@) 3sirower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; ar d {(1it) the Property is onencumbered, and not subject to any other
ownership interest in the Praperty, except for encumb(ances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrzesio defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership intercs’s of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform coveapins for national use with limited variations and
non-unifarin covenants that reflect specific Illinois state requirerner s constitute a uniform security instrument
covering-real property.

UNIFORM COVENANTS.Borrower and Lender covenant and agree asollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges andlate charges due under the
Note, and any other amounts due under this Security Instrument. Payments due underhe Note and this Security
Instrument must be made in U.S, currency. If any check or other instrument received by Linder as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any” c7all subsequent
payments due under the Note and this Security Tnstrument be made in one or more of the following foims, as selected
bry Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurex's check, or cashier's ¢hecls provided
any such check is drawn npon an institution whose deposits are wmsured by a U.S. federal agency, instramientality,
ar entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Sceiion 2.
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Any offset or claim that Bormower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instmunent.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanceand Application of Partial Payments. Lender may accept and either apply or bold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payiments at the time such payments are accepted, and also is not  obligated to pay
interest on such unapplied funds, Lendar may hold such unapplied funds until Borrower makes payment sufficient to

caver a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.

If Borrower does not make such 2 payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them 1o Borrower. I not applied earlier, Partial Payments will be credited
against the<wtal amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, pavoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current-without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fuoie,

(b} Orderof Apuiication of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2. if Lender applinsa payment, such payment will be applicd to each Periodic Payment in the order in which
it became due, beginning wifn the oldest outstanding Periodic Payment, as follows: first to inferest and then to
poncipal due under the Noic, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remainir 7iay be applied to late charges and te any amounts then due under this Secunty
Instrument. If all sums then due under theMote and this Security Instrument are paid m full, any remaining payment
amonnt may be applied, in Lender's solz discretion, te a futare Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrewe i the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymenl may be applied Lo the delinquent payment and
the late charge.

When applying payments, Lender will apply such pavnents in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepaymen:soawiil be applied as deseribed in the Note,

(d) Mo Change to Payment Schedule. Any applicativs/of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Wote will not extend or postone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow liems.

(a} Escrow Reguirement; Eserow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, uniil the Note is pazd in 703l a sum of money to provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Furds {equired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender al’ notices or invoices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteris un'ess Lender waives
this obligation in wriling. Lender may waive this obligation for any Escrow Item at any time: I fus~event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [téps subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Itens. Lender may
require Borrower to provide proof of direct payment of those items within such time peniod as Lender taay require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Tnstrument. Tf Borrower i3 obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.
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Except as provided by Apphcable Law, Lender may withdraw the waiver as Lo any or all Escrow liems at any
time hy giving anotice in accordance with Section 16; upon such withdrawal, Borrower rust pay to Lender all Funds
for such Escrow Trems, and in such amounts, that are then required under this Section 3.

(c) Awmount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up (o, but not in excess of, the maximwn amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U 5. federal agency, instrumentaliiy,
or entity {including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow liems no  later than the time specified under RESPA. Lender
ay not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (ii1)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law penmits Lender
to make sush acharge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, | #nder will not be required to pay Borrower any interest or earmngs on the Funds.  Lender will give
to Borrower, witooit charge, an annual accounting of the Funids as required by RESPA.

{d) Surpies: shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
mote than 30 days, Lendst iy retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of /Frads held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up ‘i shorlage or deficiency in accordance with RESPA.

Upon payment in full of all“suias secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly rziund to Borrower any Funds held by Lender.

4, Charges; Liems. Borrower must pav (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may aflain priority over this Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Cevaraunily Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided in Sectien 3.

Borrewer must prompily discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agress in writing to the payment of ¥ig »bligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrawer is performing undei such agreement; (bb) contests the lien in good faith by,
or defends apainst enforcement of the lien in, legal proceedniigs which Lender determines, in its sole discreton,
operate to prevent the enforcement of the lien while those proceedirgs are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreemen:satisfactary to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). It Leader determines that any part of the
Properly is subject Lo a lien that has priority or may attain priority over this—Féenrity Tnstrument and Borrower has
not taken any of the Required Actions in regard to such len, Lender may give Barrorzer a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy thz fizn.or take one or more of ihe
Reqguired Actions.

5. Property Insurance.

{2} Insurance Requirement; Coverages. Borrower must keep the improvements now ¢ Xisti‘ig or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended sovitege,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender réquirzs insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (incloding deductible 1=v-is) and for
the pertods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #DocMagic
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{b) Failure to Maintain Insurance. If Lender has a reasonable basis (o believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and ot Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premims for, or to seek to relpstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particufar type or amouni of coverage and may select the provider of such insurance in iis sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but mighi not protect Borrower, Borrower's equiiy in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide grealer or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledgesthat the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtalned. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new imsurance under this Section 5 will hecome additional debt of Borrower secured by this Security
Tnstrument. "Tigse amonnts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upsnnotice from Lender to Borrower requesting payment.

{e) Imswrans< Dolicies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's 1ighit 1 disapprove such policies; (1) must include a standard mortgage clause; and (xii) must name
Lender as imortgagee aid/or »s an additional loss pavee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Rarrower will promptly give to Lender proof of paid preminms and renewal notices.
If Borrower obtaing any forin of insurance coverage, not otherwise requived by Lender, for darage to, or destruction
of, the Property, such policy mustirchide a standard morigage clause and must name Lender as morigagee and/or
as an additional loss payee.

{(d) Proof of Loss; Application of Froceeds. [n the event of Joss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may(mzke proof of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurine: was required by Lender, will be applied to restoration or repaic
of the Property, if Lender deerns the restoration of repair to be economically feasible and determines that Lender's
seeurity wall not be lessened by such restoration or repar.

1f the Property is to be repaired or restored, Lender=wili-disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjsitao any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the zapht o hold such insurance proceeds until Lender hag
had an opportunity to inspect such Property to ensure the work ha< been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for'zeisons repairing the Property, including, but
nat Limited to, licensing, bond, and insurance requirements) provided (nat such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in acingle payment or in a series of progress
paymenis as the work is compleied, depending on the size of the repair or(res.oration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make sach disbursements direcily to
Borrower, to the person repairing or restoring the Property, or payable jointly  to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Serrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
he paid out of the insurance proceeds and will be the sale obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security weuld be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Fayments are applied in Section 2(b).

(2} Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carricr has offered to scitle a claim, then Lender may negotiate and scttle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to ony insurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (it} any
other of Borrower's rights (other than the right 1o any refund of enewned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payahle
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Security Instrument, whetber or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at leust one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will ot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Maintenance, and Protection of the Properiy; Inspections. Borrower will not destroy,
damage, or impais *le Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing ¢ the Property, Borrower must mainiain the Properly in order to prevent the Property from
deteriorating or decreasirg in value due to its condition. Unless Lender determines pursvant (o Section 5 that repair
or restoration is not econoraically feasible, Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condemnation yr-Geeds are paid to Lender in connection with damage ta, or the taking of, the
Property, Borrower will be responsiole fac-repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse. proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, ds pending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default o4 the Loan. Lender may make such disbursements directly to
Borrower, [0 the person reparing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or ristors the Property, Borrower remains  obligated to complete
such repair or restoration.

Lender may make reasonable entries upen and inspecidns of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Fropaity. Lender will give Borrower notice ai the lime
of or prior to such an interior inspection specifying such reasonablec zange,

8. Borrower's Loan Application. Borrower will be in Defauit if, during the Loan application process,
Borrower or any persons or enfities acting at Borrower's direction or wit Burrower's knowledge or consent gave
materially false, misleading, or inacenrate information or staternents io Landar (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited (o) bverstating Borrower's Income or
assets, understating or faibing to provide documentation of Borrower's deb( okiigations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Boriower's principal residence.

%, Protection of Lender's Interest in the Property and Righis Under this Secv ity Instroment.

(a) Protectien of Lender's Interest. I (1) Borrower fails to perform the covenants ar'd ag eemenis contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might signiticarav affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankriptiy, probate, for
condemnation or Torfeiture, for enforcement of a lien that has priority or may attain priority over tnis Security
Instrument, or to enforce laws or regulanons); or (1il) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's aciions may include, but are not limited to: (1) paying any sums
securcd by a lien that has priority or may attain priority over this Sccurity Instrument; (II) appearing in court; and
(IID) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of proteciing Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position 11 a bankmptey proceeding. Securing the Property includes, but is not limited to,
cxterior and interior inspections of the Property, entcring the Property to make repairs, changing locks, replacing or
boarding up duors and windows, draining water from pipes, climinaiing building or other code violations or
dangerous conditions, and baving utilities turned on or off. Although Lender may take action under this Section 2,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, obtaining credii reports, title reporis, title insurance, property valuations, subordinalion
agreements/ and third-party approvals. Bomrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibites by Applicable Law.

(c) Additioral Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Boriavrer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishurzémant and will be payable, with such interest, upon notice from Lender w Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is vn a leasehold, Bomrower will comply with all the
provisions of the lease. Borrower =il ot surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withou: the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Proparty. the leasehold and the fee title will not metge unless Lender agrees to
the merger in writing.

18. Assignmenti of Rents.

(a) Assignment of Bents. To the extent pernitied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Borrdwerlis unconditionally assigning and transferring to - Lender
any Rents, regardless of to whom the Rents are payable. Dartower authorizes Lender 1o collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Burrowar will receive the Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 28, and (i) Lefdcr bas given natice to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolute assignm<n? and not an assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, 'f Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as wosee for the benefit of Lender only, to
be applied to the sums secured by the Security Instroment; (ii) Lender will be entiied to collect and receive all of the
Rents; (ili) Botrower agrees to instruct each Tenant that Tenant is to pay all Renis #t=apd unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays 711 Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unlezs Aprlicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrd of and managing the
Property and colleciing the Rents, including, but not limited to, reasonable attorneys' fees and cozs ieceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assesspienis, and other
charges on the Froperty, and then to any other sums secured by this Security Instrument; (vi) Lender, oravy judicially
appuinted receiver, will be liable to account for anly those Rents actually recerved; and {vi1) Lender wili-be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficicnt to cover the costs of taking control of and managing
the Property and of collecting the Rents, any  funds paid by Lender for such purposes will become indebledness of
Borrower to Lender sccured by this Sceurity Instrument pursuant to Section 9.
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(d) Limitaiion on Collection of Rents. Borrower may not collect any of the Rents maore than one month in
advance of the time when the Rents become due, except for security or similar deposiis.

{e} Mo Other Assigniment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assigment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Conirol and Mainienance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligaled to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appoinied under  Applicable Law, may
do s0 at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisiens. Any application of the Rents will not cure or waive any Default or invalidate any
other right or vemedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section |0 will terminate when all the sums secured by this Security Instrament are paid in full,

11. Morigase sorance.

(a) Paymentiof 1emiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as acordition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage [nsurance in effect,/ (f Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases [or any reason to be
available from the mortgage insorec St previonsly provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is <'onger eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substanitally equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is net available, Borrower will continuc te pay to Lender
the amount of the separately designated payments that/were due when the insurance coverage ceased 1o be in ellcet.
Lender will accept, use, and retain these payments as a-apa-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Lsar/is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgane Tnsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Ler2cr again becomes available, is obiaincd, and
Lender requires separately designated payments toward the premiunms for Mor gage Insurance.

If Lender requived Mortgage Tnsurance as a condition of making the tzo0:0 and Borrower was required 1o make
separaely designaied payments toward the premiums for Mortgage Tnswrance, Bamower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundab'= loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement oetvseen Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothizg in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

{b) Morigage Insurance Agreements. Mortgage [nsurance reimburses Lender for certam Jos<vs Lender may
incur if Borrower does not repay the Loan as agreed. Bomrower is ot a party to the Mortgage Tusucance policy or
coverage.

Mortgage tnsurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer (o make payments vsing any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).
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As aresull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amnounts that derive from {or imight be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (1) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any relund; or (iv} affect the rights Borrower has, il any, with respect 1o the Mortgage Insurance
under the Homeowners Protection Actof 1998 (12 U.5.C. § 4901 ¢r s24.), as it may be amended from time to bime,
or any additional or successor federal legislation or regulation that governs the same subject matter {"HPA™). These
rights under the HPA may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or (ermination.

12, Acsipmment and Application of Misvellaneous Proceeds; Forfeiture.

(2) "Assipmment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Broceeds tw Lender and agrees that such umounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proccers will be applied to restoration or repair of the Property, if Lender deems the restoracion or
repair to be economicaiy fcasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration pericd, Lender will have the right to hold such Miscellaneous Proceeds unuil Lender has had
an opporiunity to inspect tiue Properiy to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minitsnenaigibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurancerequirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restCration in a single disbursement or in a series of progress paymenis as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and wheiher
Borrower is in Default on the Loan. Lender (may soake such disburscments directly to Borrower, to the person
repairing or restoring the Property, or payable jorntly to both. Unless Lender and Borrower agree in wriiling or
Applicable Law requires intercst to be paid on such Misoellancous Proceeds, Lender will not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not o
be economically feasible or Lender's security would be lecsened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tustiument, whether or not then due, with the excess,
it any, paid to Borrower. Such Miscellaneous Proceeds will be appiiaain the order that Partial Payments are applied
in Section 2(b).

{€) Applicatien of Miscellaneous Proceeds upon Condemnatior, Dystruction, or Loss in Value of the
Property. In the event of a lotal taking, destruction, or loss in value oitthe/Froperty, all of the Miscellanzous
Proceeds will be applied to the sums secured by this Secority Instrument, whelter or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (zach;. a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation 12.4¢qual to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Deva'uaticn, a percentage of
the Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrumentaplczs-Borrower and
Lender otherwise agree in writing. The amount of ihe Miscellaneous Proceeds that will be so applies 2 determined
by muliiplying the iotal amouni of the Miscellancous Proceeds by a percentage caiculated by takiag 3. the iotal
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair reaiket value
of the Property immediately before the Partial Devaluation. Any batance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the {air market valae of the Property immediately before the Partial
Dievaluation is less than the amount of the sums secured immediately before the Partial Devaluation, afl of the
Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums sccured by this Security Instrumeni, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Praperty, or (i) fails io respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the nexi sentence) offers to settle a claim for damages. "Opposing
Pariy" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Praoceeds.

(e) Proceeding Atfecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding Legins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other niateiial impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such’a Befault and, if acceleration has occurred, reinstate as provided in Section 20, by cansing the action
or proceeding to-te dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairmeri ol Lender's interest in the Property or righis under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's intérest in the Property, which proceeds will be paid to Lender. All Miscellaneons Proceeds
that are not applied to restoration.or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b}).

13, Borrower Nel Released; Forbcarance by Lender Not 3 Walver.Borrower or any Successor in Interest
of Borrower will not be released from linbility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sumg secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successorin .nferest of Borrower, or io refuse to exiend time for payment or
otherwise modify amortization of the sums securéc oy this Security [nstrument, by reason of any demand made by
the original Borrower or any Successors in Tnterest of Rorrgwer. Any forbearance by Lender in exercising any right
or rernedy including, without limitation, Lender's acceptanseof payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount thér'due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Jeint and Several Liability; Signatories; Successors s Assigns Bound. Borrower's obligatdons and
liability under this Security Instrument will be joint and several. Howwsver, any Borrower who signs this Security
Instroment but does not sign the Note: (a) signs this Seenrity Instrument to Fiortyage, grant, convey, and warrant such
Borrawer's interest in the Property under the terms of this Security Instrurant:(b) signs this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any availzoie homesiead exempiions; (€) signs
this Security Insirument io assign any Miscellaneous Proceeds, Rents, or other earungs from the Property to Lender;
(d) is not personally obligated to pay the sinns due under the Note or this Security Instrument; and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommnodations with regard to
the terms of the Note or this Security Insirument without such Borrower's consent and (withhut affecting such
Borrower's obligations under this Security Instroment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who ascaries Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borzowar's rights,
obligations, and benefits under this Sccurity Instrament. Borrower will not be released from Borrower's ouligaiions
and Liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Elood Determination Fees, Lender may require Borrower to pay (i) 4 one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for tTood
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zone determinaiion and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might atfect such determination or certification. Borrower will also be responsible  for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

{b) Defanlt Charges. If permutted under Applicable Law, Lender may charge Borrawer fecs for services
performed in connection with Borrower's Default to protect  Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express anthority in this Security
Instrument o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge [ees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clanse, If Applicable Law sets maximum loan charges, and ihat law 1s {inally mterpreted so that
the interest or orher loan charges collected or (o be collected in connection with the Loan exceed the permitted Timmits,
then (i) any suckioan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, und
(11} any sums already ¢allected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make 1/:s refund by reducing the principal owed under the Note or by making a direct payment to
Borrewer. If a refund redricesprincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a piepivment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of ary.such refund made by direci payment to Borrower will constilute a waiver of any
right of action Barrower might have alising out of such overcharge.

16. Notices; Borrewer’s Physical Aildress. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Metices to Berrower. Unless Applirahle Law requires a different method, any written notice to Barrower
in connection with this Secunty Instrument wi'l be deemed to have been given to Borrower when (1) mailed by first
classmail, or (i1) actually delivered to Borrower's ‘Notce Address (as defined in Scction 16(c) below) if sent by means
other than first class mail or Electronic Communicalon (as defined in Section 16(b) below). Notice to any onc
Borrower will constitute notice to all Borrowers unless-Arpiicable Law expressly requires otherwise, If any notice
o Borrower required by this Security Instrument is alsu-required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under Ciis’Szcnrity Instroment.

{b) Electronic Notice to Borrower.Unless another delivery miethod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elecironic commzication ("Electronic Communication") if: (1)
agreed.to by Lender and Borrower in wniing; (i1) Borrower has provided Leyder with Borower's e-mail or other
electronic address ("Electronic Address”); (i) Lender provides Bormower with the option to receive notices by first
class mail or by other non-Elecironic Communication instead of by ElectroiicCommunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electrdnio’t ‘ammunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent un'ass Lender becomes aware
thal such notice 1s not delivered. If Lender becomes aware that any notice sent by Elecireaic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by otlcr non-Electronic
Communication. Borrower may withdraw the agreement to recelve Electronic Communications froj< 1 ender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{¢) Borrower's Notice Addvess. The address to which Lender will send Borrower notice {"Notice-Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lendes. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowet's Electrontc Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices io Lender. Any notice to Lender will be given by delivering it or by mailing it by firsi class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Tnstrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument,

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severahilily; Rules of Construction, This Security Instrument is govemned by federal
law and the1aw of the State of Mlinois. All rights and obligations contained in this Security Instrument are subject
to any requirersents and limitations of Applicable Law. If any provision of this Security Tnstrument or the Note
conflicis with Agplicable Law (i) such conflict will not affect other provisions of this Security Tnstrument or the Nute
that can be given efrect without the conflicting provision, and (i) such conflicting provision, to the extent passible,
will be considered moaifizd to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
pariies to agree by contrct v it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Anjy actian required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance w7ith the Applicable Law in cffect at the time the action is undertaken,

As used in this Security Inseumont: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretiop without any obligation to take any aclion; {c) any reference to "Section” in
this document refers to Sections contairned in.this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience ol se.erence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, pardagiaph, or provision,

18. Borrower's Copy. One Borrower will ¢ given one copy of the Note and of this Security Instrument.

19. Tramnsfer of the Property or a Beneficial I'nterzst in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial in'Cryst in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, contract fordesd, instalment sales contract, or escrow agreement,
the mtent of which is the iransfer of title by Rorrower to a purcnaser at a future date.

If all or any part of the Property or any Interest in the Prope(ty19 sold or transferred  {or if Borrower is not a
nawral person and a beneficial interest in Borrower is sold or transfiited) without Lender's prior writien consent,
Lender may require immmediate payment in full of all sums secwred by this fecurity Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceicration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with' Section. 16 within which Borrower
must pay all sums secured by this Secority Tnstrument, If Borrower fails to pay these sasvs prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrement without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuiig such remedies,
including, but not limited io: (a) reasonable attorneys' fees and costs; (b} property inspection andva'iatton fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or vights under this Security Trstament.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Bomower meets certain cunditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discentinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,
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To reinstaie the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred, (bl cure any Default
of any other covepants or agreements under this Security Instrument or the Note; (cc) pay all expenses incuired in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i1} property inspection and valuation fees; and (i1i) other fees incurred o protect Lender's interest in the Property
and/or rights under this Security Instrurnent or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Insorument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, weasurer's check, or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instiumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement  of the Loan,
this Security Tnstrument and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had-ocoorred.

21. Sale of [Yuiv, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferied ene or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Insicuraen: will convey to Lender's successors and assigns.

22. Loan Servicer. (ender may take any action permitted under this Security Instrument through the Loan
Servicer or another authornzed representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Tender has the right and authority to lake any such aciion.

The Loan Servicer may change ong-crmaore times during the ierm of the Nole. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Security Tnstrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Nate, this Security Instrument, and Applicable Law on behali of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will staie
the name and address of the new Loan Servicer. the addizss to which payments should be made, and any other
informarion RESPA and other Applicable Law require i ¢zanection with a notice of transfer of servicing.

23, Motice of Grievance. Until Borrower or Lender kas notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasenzile period after the giving of such natice to take
corrective action, neither Borrower nor Lender may cotnmence, je:n; ot be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the fther party's aclions pursuant to this Security
Instrument or the Note, or (b alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a tme period that must elapse beterz sértain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. Thenuerice of Defaunlt given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuait 14 Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 3.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Subsiances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic vesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corresive materials or ‘agents, and
radioaciive materials; (ii1) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribuie
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
Farm 3014 07/2021
Page 15 of 18



:

2327533064 Page: 17 of 27

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
disposal, storaze, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything aifecting the Property that: {i) violates
Environmental Law; (i1) creates an Environmental Condition; or (iif) due to the presence, use, or eleasc of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited fo, hazardous substances in consumer products).

(£) Notices: Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or rcgulatory agency or private party involving the
Property and any Hazardous Subsiance or Environmental Law of which Bomrower has acinal knowledge; (ii} any
Environmerial Condition, including but not limited to, any spilling, leaking, discharge, releasc, or threat of releasc
of any Hazardons Substance; and (i11) any condition caused by the presence, use, or release of a Hazardous Substance
that udversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, sorrower will promptly take all necessary remedial actions in accordance with Envirenmental
Law. Nothing in this Seouicy Instrument will create any obligation on Lender for an Environmental Cleanup.

15, Electranic NoteSicpned with Borrower's Electronic Signature, If the Note cvidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mot ising an Electronic Signature adopted by Borrower ("Borrower's Electronic
Sipgnature”) mstead of signing a paper Moie with Borrower's written pen and ink signature; (b) did not withdraw
Borrogwer's express consent to sign the electronic Note nsing Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Fiectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teims, <ad (d) signed the electronic Note with Borrower's Electronic
Signature with the tent and undersianding that ‘0r doing se, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS.Borrower and isender further covenant and agree as follows:

26. Acceleration: Remedies.

(a) Notice of Default. Lender will give a notice of Defzu) io Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen’-wben Lender exercises its right under Seclion
19 unless Applicable Law provides otherwise. The noiice will specify, in 4ddition to any other information required
by Applicable Law: (1) the Default; (it} the action required to cure the Defauli /(1i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given t Boriower, by which the Defanlt must
be cured; (iv) that failure to cure the Default on or before the date specified in the netice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding anz.sate of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's nght to deny in the frreclosure proceeding the
extstence of a Default or to assert any other defense of Borrower to accelcration and foreclesare.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the unic npecified 1n the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
Jemand and may [oreclose this Security Instrument by judicial proceeding. Lender will be entitled to-collect all
expenses incurred in pursiing the remedies provided in this Section 26, mcluding, but not himited to; (i, reasonable
avomeys' fees and costs; (ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT < DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection wiih the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurarce as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranse; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewet's total outstanding balance or obligation. The costs of the insurance may he more than the cost
of insurance Botrdvcomay be able to obtain on its own.

BY SIGNING BLLZ¥ . Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrurnent and in any Ride” signed by Borrower and recorded with it
g

o /
ZQ% JN%L — /L / T
(scal) £ P {Seal)

= o
Zegi Niu -Botrowrs: Luke Brases -Borrower

Witness Witrcss

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Tﬁ{UDCMBgiC
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[Space Below This Line For Acknowledgment]

State of ILLINDIS .

¥ ss.
County of _Cack — i

(hﬁw give name of officer and his official title)

-certify that

Zegi Niu AND Luke Broses

(name of grantor, znd:if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me 0 ve the.same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persimyiand acknowledged that he (she or they) signed and delivered the instrument

as his (her or llmi! lref and velmary agt, far the uses and purposes therein sei forth.
S
Dated: ﬁ ! f ‘ i f
i
e e e e n{f/::r ........ i_wl
hiM%ﬂMﬁmLSEAL fs'iéinatm@; of officer)
KRISTY HA
NOTARY PUBLIC, STATE OF |I\.l.lNCF|;5 |
HY COMMISSION ExP\REsmafzo
g R S v T S T

(Seal)

Loan Qriginator: Em|I Smith, NMLSR 1D 852386
Loan Oni matorOrga ization: Abboft Laboratories Employees Cradit Union, NMLSR ID 421478

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ',‘kDm:Magic
Form 3014 07/2021
Page 180f 18



2327533064 Page: 20 of 27

UNOFFICIAL COPY

Exhibit A

Unit 109 and Parking Unit P-4 in Garden Ridge Lofts and Townhomes Candaminium as delineated on the Plat of
Survey of certain Parcels of real estate located in the West 1/2 of the Northwest 1/4 of Section 18, Township 41
North, Range 14, East of the Third Principal Meridian in Cook County, lllinois,

Which Plat of Survey is attached as Exhibit ‘A’ to the Declaration of Condominium recorded May 22, 2000 in the
Office of the Cook County Recorder of Deeds as document number 00365644 as amended from time to time,
together with an appurtenant undivided percentage interest in the common elements.

11-18-111-026-1008 (Affects Unit 109)

11-18-111-026-1042 (Affects Unit P-4)

Legal Description PT23-00151P/77



2327533064 Page: 21 of 27

UNOFFICIAL COPY

Loan Number: 2020053372

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this 1st  dayof  September :

2023  ,and is incorporated into and amends  and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Bomrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to ABBOTT
LABORATORIES EMPLOYEES CREDIT UNION, AN ILLINOIS CREDIT UNION  (the "Lender™)

of the sarie Zate and covering the property described in the Security Instrument and located at:

1834 Ridge Ave #109, Evanston, lllinois 60201
[Properly Address]

THE NOTE ~CONTAINS PROVISIOMS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
FATES THE BORROWER VUST PAY.

ADDITIONAL COVENANTS. In «4diiion to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrewenand Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYLENT CHANGES

The Note provides for monthly payments of inierest and a portion of the principal ("Monthly
Payment”) and an initial fixed intcrest rate of 6.7507 20, The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as foliayys:

4. ADJUSTABLE INTEREST RATE AND MONTHLY AYMMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable 1miersst rate on the first day of

September, 2028 , and the adjustable interest rate I will pay may.change on the first

day of the month every 6th month thereafter. The date on which my initial fixed in‘eizst rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change 's cailed a "Change
Date."

{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Iniex fhat is
calculated and provided to the general public by an administrator (the "Administrator"). The "Tndex™ is a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The mostrecent Index value available as of the date 45 days before each Change
Daite is called the "Current Index," provided that if the Current Index 1s less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEL/ADJUSTABLE RATE RICER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Insirument
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(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
TWO AND 750/1000 percentage points 2.750%%)
(the "Margin™) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4{G)Y2) below. The Note Holder will then round  the result of the Margin phas
the Current Index to the nearest one-eighth of one percentage point (0.123%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that wounld be sufficient to
repay the unpaid Princjpal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Month!y Fayment.

(D) ~Eimits on Enterest Rate Changes

The Anterest rate T am required 10 pay at the first Change Date will not be greater than

8.760 )% or less than 4.750%. Thereafter, my adjustable interest rate will never
be increased or desve¢sed on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have beer paying for the preceding 6 months, and will never be greater than 11.750 %
or less than 2760 .

(B) Effective Fate of Changes

My new nterest vate will béeome eflfective on each Change Date. T will pay the amouni of my new
Monthly Payment beginning on'the fizef Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes agai.

(F) Motiece of Changes

The Note Holder will deliver or ma'l to e a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes iy adjustable interest rate before the effective date of any
change. The notice will include the amount of my Morthly Payment, any information required by law to be
given fo me and also the title and telephone number of 2 person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Man giv

The Index is deemed to be no longer available and wil’ be replaced if any of the following events
{each, a "ReplacementEvent") occur: (i) the Administrator has permianenily or indefinitely stopped providing
the Index to the general public; or (it} the Administrator or its regulatoriscues an  official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new dnZey (the "Replacement Index")
and may also select a new margin (the "Replacement Margin™), as follows:

(1) If a replacement index has been selected or recommended for use ia consumer produets,
including residential adjustable-raie morigages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commitiee encarse Ler convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New
York al the time of a Replacement Eveni, the Note Holder will select that 1nidzx\as the
Replacement Index.

{2) Ifareplacementindex has not been selected or recommended for wse in consumer products
under Section (GY(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort o select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking inlo account the hislorical performance of the Index and the Replacement
Index.

MULTISTATE FIXED¥ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Famiia Maed reddie Mac Uniform Insirument
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The Replacement Index and Replacement Margin, il any, will be operative immediately upon a
Replacement Event and will be used to determine my interest ratc and Monthly Payments op Change Dates
that arc morc than 45 days afier a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, bui only if another Replacement Event occurs. After aReplacementEvent,
all references to the "Index" and "Margin” will be deemed (o be references to the "Replacement Index” and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER

Until Borrower's imitial fixed inferest vate changes to an adjustable interest rate under the terms
staied in Siction A above, Section 19 of the Securily Instrument will read as follows:

T'ransferof the Property or a Beneficial Interestin Berrower. For purposes
of this Szction 19 only, "Tnterest in the Property” means any legal or beneficial
interest < 2 Property, including, but not limited to, those beneficial interests
transferrec 112 bond for deed, contract for deed, installment sales contract or
escrow agreemens; the intent of which is the transfer of ttle by Borrower to a
purchaser at a futeie Lale.

If all or any part.oi<he Property or any Interest in the Property is sold or
transferred (or if Bortower is not a natural person and a beneficial interest in
Borrower is sold or transfeired) withont Lender's prior written consent, Lender may
require immediate payment . fu'l 7 all sums secured by this Security Instrument.
However, Lender will not exercre this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow,- Tsonder will give Borrower notice of
acceleration. The notice will provide a peiiod 4f not less than 30 days from the date
the notice is given in accordance with Sectivs Yo within which Borrower must pay
all sums secured by this Secusity Tnstrument. 1f Eoriower fails to pay these sums
prior to, or upon, the expiration of this period, Lendermay invoke any remedies
permitted by this Security Instrument without further noticr o1 emand on Borrower
and will be entitled to collect all expenses incurred in pursving such remedies,
including, but not limited to: (a) reascnable atlomeys' fees andcosts; (b) property
mspection and valuation fees; and (c) other fees incurred to proteci Lender's Interast
in the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjusiable interest i7ie under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section BU 2beve will then
cease to be in effect, and the provisions of Sectton 19 of the Security Instrument will be ameud<a 0 read as
follows:

Transfer of the Property or a Beneficial Interestin Borrower. For purpases
of this Section 19 only, "Interest in the Property” means any fegal or benefjcial
interest in the Property, incloding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract oy
escrow agreement, Lhe inlent of which is the iransfer of tile by Bomower o0 a
purchaser at a fuiure date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 3-riay Average SOFR
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower 1s not a natural person and o benceficial interest in
Borrower is sold or wansfered) without Lender's prior written consent, Lender may
require immediate paymani in full of all sums secured by this Security Instrament,
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this aption if (a) Borrower causes to
be submitted to Lender information required by Lender (o evalnate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and thal the dsk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fer as a conditton to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Note ans 10 %his Security Instruroent. Borrower will continue to be obligaied under
the Note and this Security Instrament unless Lender releases Borrower in writing.

If Lender eyercises this option (o requive immimediate payment in full, Lender
will give Bomowes"nitce of acceleration. The notice will provide a period of not
less than 30 days from fic.date the notice is given in accordance with Section 16
within which Bomrowe: must pay all sums seeuted by this Secupity Thstrument. If
Boirower fails1o pay thest sums prior to, or upon, the expiation of this period,
Lendér may invoke any rem:diss permitted by this Securizy Insrument withsut
further notice or demand on Bedrywer and will be entitled to collect all expenses
incurred in pursuing such remedies, Facluding, but not limited to: (a) reasonable
allormeys” fees and costs; (b) property inspestion and valuation fees; and (¢) other
fecs incorrad o protect Lender's Interesiin the Property and/or rights under this
Securily Instmment.

BY SIGNING BELCW, Borrower accepts and agrees 10 !oe-terms and covenants contained in this
Fixed/Adjustable Rate Rider.
:'T?
g (
i

_ (SeaD i = {Seal)
-Borrower Luke Broses -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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oan Number; 2020053372

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s muade this st day of September, 2023 :
and 1§ incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Bomower") to
secure Borrower's Note to ABBOTT LABORATORIES EMPLOYEES CREDIT UNION, AN
ILLINC{E CREDIT UNION (the "Lender")

of the saiie date and covering Lthe Properiy described in the Security Instrument and located at:

1834 Ridge Ave #109, Evanston, lHinois 60201

[Property Address)

The Property includds 4 unit in, together with an undivided interest in the common elements of, a
condominium project kviown as:

GARDEN RIDGE-LOFTS AND TOWNHOMES CONDOMINIUM

{Nume of Condominium Project]

(the "Condominium Project”). Tf the owrlers association or other entity which acts for the Condominium
Project (thc "Owners Association”) holds‘t'oe to property for the benefit or use of its members or
shareholders, the Property alsoincludes Borrower's interest m the Cwners Assoctation and the nses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVEMANTS, In addition to-tlie/representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Latv'er further covenant and agree as follows:

A. CondominiumObligations Borrower will perfora ail of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cuestituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Freizet; (if) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly piv. when due, all dues and
assessnients imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintaing, with a generally
accepied insurance carricr, a "master” or "blanket” policy on the Condominium Troject which is
satisfactory to Lender and which provides insurance coverage in the amounis {inchuding deductible
levels), for the periods, and against loss by (ire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Londer
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower’s obligation under Section 5 to mainiain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMINIUM RIDER - Single Family -
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What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of vestoration or repair
following a loss to the Property, whether to the unit or to common elemanis, any proceeds payable o
Barrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance Borrower will take such actions as may be reasonable to
insyre that the Owners Association maintains a public liability insurance policy acceptable in form,
aruawrl, and extenl of coverage o Lender.

0. Condemnation.The proceeds of any award or claim for damages, direct or consequential,
payable +0 Burower in connection with any condennation or other taking of all or any part of the
Property, whetler of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are 'iereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured >y the Security Insirument as provided in Section 12

E. Lender's Priv: Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conser’t, either partition or subdivide the Property or consent ta: (i) the
abandonment or termination or-ike Condominium Project, except for abandonment or texmination
requited by law in the case of substairial destruction by fire or other casualty or in the case of a taking
by condcmnation or eminent domain; (iy) 0y amendment to any provision of the Constituent Documents
unless the provision is [or the express benefit oflender; (i) termination of professional management
and assumption of self-managementof the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance roverage maintained by the Owners Association
unacceptable to Lender.

F. Remedieslf Borrower does not pay condom:nirap dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this-paragraph F will become additional
debl of Borrower secured by the Security Instrument. Unless Boriower znd Lender agres 1o other terms
of payment, these amounts will bear interest from the date of disbureepient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requestingpayincnt.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

-

AN

| iy
Z@fﬁifk}m _(Seal) «f}f ";"n-:?j""f.ﬁ (Seal)

Zegi Niu -Borower Lilke Broses ‘Borrower
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