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The property identified as: .+ PIN: 13-09-318-043-1006

Address:

Street: 4962 N MILWAUKEE AVE APTAA
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City: CHICAGO State: IL ZIP Code: 60630
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Borrower: ANTHONY CLEMENTE, AN UNMARRIED MAN

Loan / Mortgage Amount: $267,750.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELGC.
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When recorded, return to:

T2 Financial LLC DBA/Revolution
Mortgage

480 Olde Worthington Rd

Suite 300

Westerville, OH 43082

This instrument was prepared by:

T2 Finaneial LLC DBA/Revolution
Mortgage

480 Olde Worthington Read, Suite 300
Westerville, OH 43082

844-852-0055

Title Order No.: PT23-94828

LOAN #: 326230338213

[Space AbuvaTais Line For Recording Data]

MORTGAGE

[MIN_1014783-0000094310-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12/ 75,,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is ANTHONY CLEMENTE, AN UNMARRIED MAN

currently residing at 6018 N Navarre Ave Apartment 2R, Chicago, IL 60631.

Borrower is the maortgagor under this Security Instrument.
(B) “Lender"is T2 Financial LLC DBA/Revolution Mortgage.
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Lenderis a Limited Liability Corporation, organized and existing
under the laws of Ohio, Lender's address is 480 Olde Worthington Road, Suite
300, Westerville, CH 43082.
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate carporation that is acting solely as a
nominee far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 8, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Berrower's writien pen and ink
signature, or (i) elegtronic form, using Borrower's adepted Elecironic Signature in accordance wih the UETA or E-SIGN,
as applicable. Thé Note evidences the legal obligation of each Borrewer who signed the Noie lo pay Lender

TWO HUNDRED SI1%.TY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/10Q* ** * ** ¥k xxxxxsxxxs
O R . ) L R R R EE R E R E R R EEE RN R R R DO”BIS(U.S. $2ﬁ7,750_00 )
plus interest. Each Boriowe: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than<Qctober 1, 2053.

(E) “Riders” means all Rigersia this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

LI Adjustable Rate Rider /) Condominium Rider (] Second Home Rider
L 1-4 Family Rider L-2lanned Unit Development Rider [1 V.A. Rider

[x] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnich is dated September 8,2023,  together with all Riders fo this
document.

Additional Definitions

(G) “Appticable Law” means all controlling applicable faderal, state and local statules, regulations, ordinances, and
adrniristrative rules and orders (that have the effect of law) as well as ¢l 2pnlicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” mearis all durs, fees, assessments, and cther charges that
are imposed on Borrower or the Property by a condominium asscciation, hoineowrers association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other ameunt secured by this Security Instrument on
the date it is due: (i) a breach of any representation, warranty, covenant, obligation, ar'agresment in this Security Instrument;
(iii} any materially false, misleading, or inaccurate information or slatement to Lender p:vided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or fai.ure ta provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv} any action or proceading described in Section 12(e).
(J) “Electronie Fund Transfer” means any transfer of funds, other than a transaction or'ginz ted by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumens, ~omputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Suck tzrm includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by teizphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automatzd :learinghouse
transfers,

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Gommerce Act (15 U.S.C. § 7001 et 58q.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow items” means: () taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or ensumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iii} premiums for any and all insurance required by Lender under Section 5; {iv) Martgage Insurance premiums, if any,
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LOAN #: 326230338213
or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan cn behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or amissions as fo, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Lean.
(R} “Partial Payment” means any payment by Barrower, other than a voluntary prepayment permitted under the Note,
which is less tha a full eutstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i) any amounts undrr Section 3.

(T) “Property” means *1e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means ail aiiiztints received by or due Borrower in connection with the lease, use, and/or occupancy of the
Properly by a party other thap/corrower,

(V) “RESPA” means the Real Zs'ate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.F.R.-Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that Jovarms the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loar” under RESPA.

(W) “Successor in Interest of Borrower” inazii5 any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Mo m-and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transaciinis Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction 'n which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the L6231, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agrzements under this Security Instrument and the
Note. Far this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS, thz foliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF A4S "EXHIBIT A™.
APN #: 13-09-313-043-1006
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which currently has the address of 4962 N Milwaukee Ave Apartment 4A, Chicago [Stresl] [City]

llinois 60630 (*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now ar subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security tnstrument.

BORROWER RF2RESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property ronveyed in this Security Instrument in fee simple or lawfully has the right o use and occupy the
Property under a leascisid estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in tha Fromerty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encinithrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiers to defend the title to the Property against all ctaims and demands, subject to any
encumbrances and ownership intzrests of record as of Loan closing.

THIS SECURITY INSTRUMENT corioines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requiraments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenzercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itenis, Prepayment Charges, and Late Charges. Borrower will pay
sach Periodic Payment when due. Borrower will also pay 4ny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumert. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or olher instrumeritseceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the *llowing forms, as selected by Lender: (a) cash;
{b) money arder; (c) certified check, bank check, treasurer’s check, or'ceshier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agericy, instumentality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location‘dssignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns i Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender viill nat relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or.erforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply £ hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tq accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ebligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accardance with this Section 2 ot return them to Borrower. |f not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstaternent. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrew liems. |7 all outstanding Periodic Payments then due are paid in full, any pay-
ment ameunts remaining may be applied fo lale charges and to any amaounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Pertadic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymants in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepaymants will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

{a) Escrow Requirment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymeris)are dug under the Note, until ihe Note is paid in full, 2 sum of meney to provide fer payment
of amounts due for all Escrew ltems (the "Funds™). The amount of the Funds required 1o be paid each morth may change
during the term of the Loan. Beirewer must promptly furnish to Lendar all notices or invaices of amiounts to be paidunder
this Section 3,

(b) Payment of Funds; Waiver. Borrowear must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive taiz-abligation for any Escrow Item at any time. In the evenl of such waiver, Bor-
rower must pay directly, when and whers payable, the amounits due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may require Borrower to provide
proof of direct payment of those items withiiv sach time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pay:ient is deemed to be a covenant and agreement of Borrower under
mbSmmmymﬂmmmmHBmmwmmoM@ﬁngmy%mmﬂkmsddeprmﬂmaw@mnmmBmmmummm
pay fimely the amount due for an Escrow Item, Lender ma.exercise its rights undger Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ainount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witiicaw the waiver as ic any or alt Escrow ltems af any time by
giving a hotice in accordance with Section 18; upon such wiiliciawal, Borrower must pay to Lerider all Funds for such
Escrow ltems, and in such amounts, that are then required unde: this Section 3.

(c) Amount of Funds; Application of Funds. Excepl as provicer by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maxiniwa amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabls Law.

The Funds will be held in an institution whose deposits are insured by a .S, fsderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orirany Federal Home Loan Bank. Lender
will apply the Funds te pay the Escrow ltems no later than the ime specified unsiei RESPA. Lendet may not tharge
Borrowsr for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {jif) warifying the Esprow
ltems, unless Lender pays Borrower intefest on the Funds and Applicable Law permits 'ahder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid s the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrovier. without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a Suirlus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower’s Periodic Payment is delingent by more than
30 days, Lender may retain the surplus in the escrow aceount for the payment of the Escrow Items. If thate is a shortage
or deficiency of Funds held in escrow, Lender will nolify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESRA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any ligr Ihat has priority or may ahain pricrity over this Security (nstrument unless
Borrower: (aa} agrees in writing to the payment of the sbligation secured by the lien in & mamner acceplable o Lender, bul
only 50 long as Borrower is perfoiming under such agreement; (b) contests thie lien In gocd faith by, or defends against
anforcemant of the lisn in. lagal proceedings which Lender determines, inits sole discrelion, operate to prevent the enlorce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (ce) sectires from
{hé holder of he lien an agreement satisfaclory ie Lender that subordinates the Nlen 1o this Securly Instrument {collactivaly,
the “Requirzd Actions"). 'f Lender delermines that any part of Ihe Property is subjecl lo a fien that has priority or may attain
priority over This Seeurity [nstrument and. Borrower nas not taken any o the Required Acticns in regard 1o such lian, Lender
may give Borower a notice identitying the lien. Within 10 days after the dale an which that notice is given, Borrower must
satiefy the lign or laka one or mare of the Required Actions.

E. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemenis now existing or subsequently
aracted on the Property insured against loss by fire, nazards included withir the term "sxtended coverage.” and any other
hazards including, bul not Imitad ic, éarthquakes, winds, and floads, for which Lerder requires Insurance: Borrower milst
maintain the types of insurahce Lendar requires.in Ihe amounts (including deductible levels) and for the periods thal
Lender requires. Wiia: Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniium caverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject-i0 Lander's right to disapprove Borrower's choloe, which right will not be. exercised unreasonably.

{b) Failure to Mainizininsurance. If Lender has a reasonable basis 1o believe that Borrower has falled to maintain
any of the required insuranc> vruerages described above, Lender may obtain insurance coverage, at Lander's option and
a1 Borrower's expense. Unless reguired by Applicable Law, Lender is under ne obligation 1o advance premiums for. or 1o
seok lo einstate, any prior lapsed cuverage obtained by Bormower, Lender is under no obligation 1o purchase any paricular
type or amounl of coverage and may selecl the provider of such insurance in its sole discretion. Befere purchasing such
coverage, Lender will natify Borrower it reguired 1o do 50 under Applicabie Law. Any such coverage will insura Lender, but
mighl nel protect Borrower, Borower's equiy in the Property, or the contents of the Property, against any risk, hazard,
or liakility and might provide greater or 'esaer caverage than was previously in sffecl, but not exceeding the coverage
required under Section 5(a). Barroweracknowlideas that the cost of the insurance ceverage so obilained may significantly
excead the cost of insurance thal Borrower could neve-oblained. Any amounis disbursed by Lender for costs associaled
with reinstating Borrower's insurance policy or with-acing new insurance under 1his Section & will become. additional

debt of Borrower secured by this Security Instrumant. Those.amounts will bear interest at the Note rate from the date of

disbursement and will be payabie, with such interest, upcn notice from Lender to Borrower requesting payment.

(c} nsurance Policies. Allinsurance policies required Oy Lender and renewals of such policies: {f will be subject to
Lender's right lo disapprove such policies; (i} must include a =andard mortgage clause, and (i) must name Lender as
morlgagee and/or as.an additional loss payee. Lencer will have te vioht to hold the policies and renewal certificales. It
Lander recuires, Borrower will sromplly give to Lender prool of paid premiums and renewal notices. If Borrower pblains
any form of insurance coverage, not olhenwvise required by Lender, fai<jamage o, or destruction of, the Property, such
policy mustinclude & standard mortgage clause and must rame Lander as (norijagee and/or as an additional loss payee,

{dl) Proof of Loss; Application of Proceeds. In the event of loss, Borreer must give prompt niotice to the instrance
carrier and Lender. Lender may make proof of loss if nol made promplty by Bolresser, Any insurance.proceads, whether
or ol ihe underlying insurance was required by Lender, wil be applied io rastoratiorar repair of the Property, if Lender
deerns the restaration ot repair fo be economically feasible and determines that Lerder's secutity will not be Isssenad
by such resioration or repalr.

I the Properly is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
thal are necessary to begin the repair or restoration, subject le any restrictions applicabie fo Lendar, During the subse-
quent repair and restoration period, Lender wil have the right to hold such insurance proceedsrdl Lender has had an
apparturity to inspect such Property 1o ensure the work has Been campleted to Lender's satisfactic {sihich may incluce
salislying Lender's minimum eligibility requirements for persons repairing the Property, including, bat not limited ta,
licensing, bond, and insurance raquiremants}) provided that such inspection must be underiaken protanily, Lander may
disburse proceeds for tha repairs and restorationin a single payment ar in a eries of prograss payments as the work is
completed, depending on the size of the repair of rastoration, e terms of the repair agreement, and whether Borrawer
s in Dafaull on the Loan. Lender may make such dishursemenis direclly to Borrawer, 1o the person repairing or rester-
ing the Property, or payable jointly to boih. Lender will not be required to pay Borrower any inferesl o earnings on such
insurance proceeds unless Lender and Barrower agree i writing or Applicable Law requires ctherwise. Fees for public
acjusters, of other third parties, retained by Borrower will nol be paid out of he insurance proceeds and will be he sole
abligation of Barrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds, [T Borrower ahandons the Property, Lender may fiie,
negofiate, and setile any available insurance claim and related matlers. If Borrower does nol respond within 30 days
to a natice from Lender that the insurance carrier has offerst to selile a claim, then Lender may negafiae and setlle
ihe claim. The 30-day period will begin when the notice is given. In gilher event, or If Lender acquires the Preperty under
Saclion 26 or ofherwise, Borrower is unconditignally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Securily Instrument, and (i) any other of Borrower's
tights {other than the right 1o any refund of unearnad premiums paid by Borroweat) under gl insurance oelicies covering he
Froperly, to the extent that such rights are applicabie to the coverage of the Propery. If Lender fiies, negotiates, or setiles
a claim, Boriower agreas that any insurance proceeds may be made payable directly lo Lender without tha need to include
Borrower as an additional loss payee, Lender may use the insLzance. proceeds elther to repair or resiore the Fraperty (25
provided in Sectidn §(d)) or to pay amounts unpaid under the Note or this Security Instrumnent, whether or not then due.

6. Occupancy Borrower musi occupy, estabiish, and use the Property as Borrower's principal residence within
B0.days after thie execdiion of this Security Instrument and must continue fo ccoupy the Property as Borrower's principal
residence for at least ciie yoar after the dale of occupancy, unlass Lendar ctherwise agreas in writing, which conserit will
not be unreasonably withhie'd; or unless extenuating circumstances exist that are beyend Borrower’s control.

7. Preservation, Mafiterance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
oF impair the Property, allow the Mroperty to deteriorale, er commit waste on the Property. Whather or not Borrower is resid-
ing in e Property, Borrower mus.inaintain the Froperty in crder to prevent the Progerty from deteriorating or decreasing
in value dus ig iis condition. Uniess Lander determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair iiie Froperty if damaged to avoid further deterioration or damage.

If insurance or condemnalion proceeds 4re paid to Lender in connection with damage to, or the taking of, the Property,
Barrower will be responsitie for repairing or rastering the Property only if Lender hals released proceeds for such purposes.
Lender may disburse proceeds for the repaits anr! restoration in & single payment or in a series of progress payments.as
the work is compleled, depending on the size of the renair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disburserents directly fo Borrower, to the persen repairing or
restoring the Property, or payzble jointly to both. if the insurarice or candemnation: praceeds are not sufficient to repair or
restore the Praperty, Borrower remains obligated to complete such repak or restoration.

Lender may male reasonable ertries.upon and inspections of the: Property. If Lender has reasonatle cause, Lencler
may inspect the interior of the improvements on the Property. Lendei will give Borrower notice at the time of ar pricr o such
an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower will ba in Default ¥, during the Loan application process, Borrower or
any persons or entities acling at Borrower's direction or with Borrower's knnwledge or consent gave materially false,
misleading, or Inaccurale information or stateinents to Lendaer {or failed i provide Lender with matarial information) in
connection with the Loan, including, but not limited to, overstating Borrowei's.ncome or asseis, understating or failing
to provide documentation of Borrower's debi obligaiions and liabilities, and migrupresenting Barrower's occupancy or
intended oecupancy of the Property as Borrower's principal residence.

0. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument.

(a) Protection of Lender’s Interest. I1: () Borrower fails to petform the cavenants and eqisements contained inthis Secu-
Aty Instrument; (i) here is a legal proceeding or government order that right significantly affect Le/icersinterest in the Property
anidlor fights under (his Security Instrument {such as a proceeding in bankrupley, probale, for guncarmation or forfsiture, for
emorcement of a lien that has priority or may attain priority over this Security instrument, er to enforce laws or regulztions); or
(iif} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and piy for whatever is
reasonable or apprepriate to protect Lender’s interest in the Property andfor rights under this Security insTiument, includ-
ing protecting and/or assessing the value of the Property, and sscuring andior repairing lhe Property, Lender’s actions
may include, bul are. net limited 1o: () paying ary sums secured by 4 lien that has oriorily or may aftain pricrity over
this Security Instrument; (Il) appaaring in court; and {111} paying: {A) reasonable attorneys’ fees and cosis; (B) property
irispection and valuglion fees; and {C) other fzes incurred for the purpose of protecting Lender's inferast in the Property
andior fights under this Securily Instrument, including its secured position in a bankruptcy proceeding. Securing e
Property includes, but is not fimited to, exterior and interior inspections of the Property, antering the Property to make
repairs, changing locks, replacing er bearding up doors. and windows, draining water fram pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not 1aking any or all actions autherized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to de so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in writing.

10. Assignmenp’of Rents.

(a) Assignment of Rents. To the exient permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the itents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 23, and (i)} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an awselute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extant pormitted by Appiicable Law, if Lender gives notice of Default to Borrower: {i) all
Rents received by Borrower must be held by Rarrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lend ar w.ll be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all ker's due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays-a" Pents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unlessApriicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’ fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chdrges on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appoirited receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivzrappointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property xvithout any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the 20s's of taking control of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purposeswill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Revitsnore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Barrower represents, warrants, covenants, anc agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rente;and has not performed,
and will nat perform, any act that could prevent Lender from exercising its rights under this Securitv. Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 teceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before «r.atter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s¢.at-any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mert-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morlgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the martgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morlgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mottgage Insurance previously in effect, at
a cosl substantially equivalent o the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments thal were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss raserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designates payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irsurance in effect, or to pravide a non-refundahle loss reserve, until Lender’s requirament for Mortgage
Insurance ends in aczoriance with any written agreement between Borrower and Lender providing for such termination
or until termination is resunad by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest
at the Note rate.

(b) Mortgage Insuranca Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance poiicy or coverage.

Mortgage insurers evaluate i eir total risk on all such insurance in force frem time to time, and may enter into agree-
ments with other parties that share or rmodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any scurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mertgage Insurance p'emiums),

As a result of these agreements, Lender; aiother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirect’y)-amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Martgage Insurance;-inexchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not; () affert the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) inc'eas: the amount Borrower will owe for Martgage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights Coriuwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4507 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that-governs the same subject matter ("HPA'). Thasa rights
under the HPA may include the right to receive certain disclosures, io/vaquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ai/or to receive a refund of any Mortgage Insur-
ance premiums that were ungarned at the time of such cancellation or termiiation.

12. Assignment and Application of Miscellaneous Proceeds; Forfuiture:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally «ssigning the right to receive alt Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lencer.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If th< Troperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deemy ihe restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or<epaiz.During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender Fas had an oppaortunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whicnnzy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limiier tn, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender mas pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrawer agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Propetty, alt of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerder otherwise agree in writing.

(d) Settlement #f Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security hstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii} fails io resnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentenca) Gifers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscelianeous Proceeds o the narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting “eider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimingi, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the i“roperty ot rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstatz as provided in Section 20, by causing the action ar proceeding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this-Seswity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha! 2= attributable 1o the impairment of Lender's interest in the Property,
which proceeds will be paid fo Lender. All Misce!aredus Proceeds that are not appiied to restoration or repair of the
Property will be applied in the order that Partial Payrn::nts are applied in Section 2(b}.

13. Borrower Not Released; Forhearance by Lendar Not a Waiver. Borrower or any Successar in Interest of Bor-
rower will not be released from liability under this Security inst=ument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security InstruneritsLender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exteicttime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any der=and made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Suc¢cessora-in Interest of Borrower or in amourits less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Poeund. Borrower's obligations and liability
under this Sscurity Instrument will be joint and several. However, any Borrower whasigas this Security Instrument but does
not sign the Note: (a) signs this Security Instrumentto mortgage, grant, convey, and wa:rant.such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumer.t tosvaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this' Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not'personally obligated 1o pay
the sums due under the Mote or this Security Instrument; and (e) agrees that Lender and any ¢lner Rorrower can agree
to extend, medify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Sugcessor in Interest of Borrower who assumes Borrowea s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Sacurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a ohe-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ar similar changes occur that reasonably might

ILLINDIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021

ICE Marlgage Technology, Inc. Page 10 of 15 IL21EDEDL Q222
ILEDEDL {CLS)




2327533097 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 326230338213
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collented from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refi:id by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thz veduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcha'ge

16. Notices; Borrower's P nvsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil’ bz deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Neiice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (a< detined in Section 16{b) below}. Notice to any one Borrower will censtitute
notice to all Borrowers unless Applicable Law sxpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliabie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaticn (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wit'i Corrower’s e-mail or other electronic address (“Electronic
Address™: (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i+} lisnder otherwise complies with Applicable Law. Any
notice to Borrower seni by Electronic Communication in connection wit!i this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that/such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Cender will resend such communication to
Borrower by first class mail or by other non-Electranic Communication. Borrawer raay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notia’io Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrovernstice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notics to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowe: may.designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nctice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a mrazadure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address anly-ih:ough that specified
procedura.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class teail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security Instrument will be deermed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the carresponding requirement under this Security instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morlgage Technalagy, Inc. Page 11 of 15 IL21EDEDL 0222
ILEDEDL {CLS)




2327533097 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 326230338213

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federat law and
the law of the State of llincis. All rights and ohligations contained in this Security Instrument are subject to any reguire-
ments and limitations of Applicable Law. If any provision of this Security Instrument ar the Note conflicts with Applicable
Law (i} such conflict will not affect ather provisions of this Security Instrument or the Note that can be given effect without
the canflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicahle Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word "may” gives sole discretion without any obligation to take any action; (¢} any reference to “Sectlion” in this document
refers to Sections cantained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision.

18. Borrow::’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tive Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anv legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond tor dezd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcwer to a purchaser at a future date.

If all or any part of the Fropenty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interes! in. Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in fuli of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apniicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nclice 's given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumeni- ¥ Barrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies penwitad by this Security Instrument without further notice or demand an
Borrower and will be entitled to collect alt expenzzsincurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property i1spection and valualion fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce’ertion. If Borrower meets certain conditions, Borrawer will
have the right to reinstate the Loan and have enforcement of this'Zacurity Instrument discontinued at any time up to the later
of (a} five days hefore any fareclosure sale of the Property, or (b) suc!iother period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will n4t apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following cunJitians: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelerationiad oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: {cc)/pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonalilz attorneys’ fees and costs; (i} property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's intevesiin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such aclion as Lender may reasoric siysequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boirower's abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurzr'zrcheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.1ederal agency, instru-
mentality, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this ‘Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had'occurred.

21. Sale of Note. The Note or a partial interest in the Note, tegether with this Security Instrument, may be sold or
otherwise transferred one or mare times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS — Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/202%
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amounts due under the Note and this Securlty Insttumant; (h) perform any other morigage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lfthereis a
change of the Lean Sgrvicer, Borrower will be given wrillen notice of the change w{pich will state the name and address
of the new Loan Servicer, the address Lo which payments should be made, and any other information RE§PA and other
Applicable Law require in connection with a notice of transfer of servicing. i

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Séction 16) of an
alleged breach and aferded the olher party a reasonable periad afer the giving of such nofice to take corrective action, nallher
Barrower nor Lendar may commence, jein, or bé joined fo any judicial action (either as an indlvidual litigant or a member of a
class) that {a} atises from the olher party's agtions pursuant to this Security Instrument or the Mote, or (b} alleges that Lie other
party has breached any provision af this Security Instrumsnt or the Note. If Applicable Law providss a time perlad that must
elapse before certain action can be taken, that time pariod will he deamed 1 be reasonable for purpeses of this Section 23,
The nofice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given lo Borrower pursuani
Yo Section 19 will be deemed to satisfy the notice and opportunity. to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitinas:As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Properly
is located that relatetn health, safety, or environmental pratection; (i} *Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aned (B) the following
substances: gasoline, ke'Gzene, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile
solvents, malerials comairiig asbestos or formaldehyde, corrosive materials ot agaits, and radisaclive materials;
(i) "Environmental Cleanup" includes any rasporse action, remadial action, or removal action, as definéd in Environ-
mental Law; and {iv} an "Enwirorimantai Condition” means a condition that can cause, contribute 1o, or atherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazsrdnus Subsiances. Borrower will not cauge or perimit the presence, use, dispesal,
storage, or release of any Hazardous Substances; or threaten lo release any Hazardous Substances, on or in tha:Property.
Borrower will not do. nor allow anyone alse 1o Jo, anyihing affecting the Property that: (i) violates Environmental Law,
{ii) creates an Environmental Gondition; or {ii).du= to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects or could advertely =ffect the value of the Property. The preceding two sentences. will not
apply to the presence, use, or storage on the Prcoe.ty of small quantities of Hazardous Substances that are generally
recoghized 10 be appropriale to normal residential uses and to maintenance of the Properiy {Including, but not fmiled 1o,
hazardeus substances in consumer products).

(c) Notices; Remedial Actions. Burrower will proniply. give Lender writen notice of: (i) any Investigation, clairn,
demand, lawsuit, or other action by any governmental or regulaisry agency or private party involving ihe Property and any
Hazardous Substance or Environmental Law of which Borrowe! h=s actual knowledge; (i} any Environmental Condition,
ineluding bul net limitzd to, any spiling, leaking, discharge, release; or ihreat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, uss, or releass of a Haza:dous Substance that adversely afiects the value of
the Property, If Bomower learns, or s nofified by any governmenial criegulataty authority cr any privaie garty, that any
ramoval of other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrowar will pramgpily
take all necessary remedial actions in accordance with Enviranmental Law. Nutirg in this Security Instrument will craale
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Barrower’s Electronic Signature. If the lotz evidencing ihe debl for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exaressly consented and intended to
sign the electronic Note using an Electranic Signalure-adopted by Borrower (“Borrowei’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Dormower's express consent
10 sign the electronic Note using Borrower’s Electronic Signature, {¢) understaod {hat by sighing 1w electronic Note using
Borrowar's Electranic Signature, Borrower promised to pay the debt evidenced by the elactronic wrein accordance with
its terms: and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and’undersianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with it 12rms.

NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lenger will give a nolice of Default fc Borrower prior o seceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exarcises its gt under Section 19 unless Appli-
cable Law provides otherwise. The natice will spacify, in addilion to any other informatien raquirad by Applicabie Law:
(i} the Defauit; (i) {he actien required to cure the Default; (i) a date, nol less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleralion and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to callect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitted unde r Applicable Law.

28. Placement i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requinzd bv Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
lo protect Lender’s interasts in Borrower's collateral. This insurance may, but need not, protect Borrower’s_interests. The
coverage that Lender purcnase's may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterzi. Parrower may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrowe, has obiained insurance as required by Borrowetr’s and Lender’s agreement. If Lender
purchases insurance for the coliaieral, Borrower will be responsible for the costs of thatinsurance, including interest and
any other charges Lender may impose in sonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurange. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurarce miay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and egrzes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordad with it,

B el ——
ANTHONY CLEMENTE-— - 7 DATE

e

State of ILLINOIS
County of éﬂféf‘

This instrument was acknowledged before me on SEPTEMEER &, 2023 (date) by Al HOMY CLEMENTE,
AN UNMARRIED MAN.

(Seal)

""" JOHN DECICCO
% OFFICIALSEAL
) 5 Notary Public. S1ate of tlkinois
%F My Commission Expires

; a0, 2023

Decembe s

Signatlgg of Notary Public
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Lender: T2 Financial LLC DBA/Revolution Mortgage
NMLS ID: 1686046

Loan Originator: Joey Rosen

NMLS ID: 1814273
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"EXHIBIT A" ADDENDUM

Parcel 1:

Unit 4A in the 4962 N. Milwaukee Candominiums, as delineated on a Survey of the following described property:
Let @ in Block 45 in the Village of Jefferson, 2 Subdivision of part of Sections 8, 9 and 16, Tuwnship 40 North,
Range 13, East of the Tnird Principal Meridian, according to the Plat recorded March 29, 1855, in Book 85 of
Plats, Page 101, and re-recorded September 27, 1873 as Document No. 128220, in Book 6 of Plats, Page 27, in
Cook County, Illinois;

Which Survey is attached to the Declaration of Condeminium recorded as Document No. 0535510057, together
with an undivided percentage interest in the common elements.

Parcel 2:

The exclusive right to.1se Parking Space G-3, a limited common element, as delineated on the Survey attached to
the aforementioned Decl=: ation of Condominium recorded as Document No. 0535510057.

| Parcel ID(s): 13-09-318-043-1006,

|
5
i
!

T o

Legal Description PT23-94828/72
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CONDOMINIUM RIDER
-203B

THIS CONDOMINIUM RIDER is made this 8th  day of September, 2023
and is inco: perated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower’s Note to T2 Financial LLC
DBA/Revolution Mecrtgage, a Limited Liability Corporation

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 462 N Milwaukee Ave Apartment 4A, Chicago, IL
60630.

The Property includes a unitin, together ity an undivided interest in the common ele-
ments of, a condominium project known as: 4962 N Milwaukee Condominiums

{the “Condominium Project”). If the owners associatio-or other entity which acts for the
Condominium Project (the “Owners Association”) holds (tle to property for the benefit
or use of its members or shargholders, the Property alsc-includes Borrower's interest
in the Owners Association and the uses, proceeds, and ben=ii.s of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representaiions, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and.Lander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. Tae
“‘Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or *blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any-other hazards, including, but not limited to, earthquakes, winds, and
floods, fed wwhich Lender requires insurance, then (i) Lender waives the provision
in Section-G for the portion of the Periodic Payment made to Lender consisting
of the yearly-preimium installments for property insurance on the Property, and
(ii) Borrower’s cbligation under Section 5 to maintain property insurance cover-
age on the Property isdeemed satisfied to the extent that the required coverage
is provided by the Owrieis Association paolicy.

What Lender requires.as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender urompt notice of any lapse in required property
insurance coverage provided byine master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Froparty, whether to the unit or to common
elements, any proceeds payable to Boriowver are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower.

C. Public Liability Insurance. Borrower vill take such actions as may be
reasonable to insure that the Owners Associaiion maintains a public liability
insurance policy acceptable in form, amount, and exten.of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢iziin for damages, direct
or conseqguential, payable to Borrower in connection with a2ty condemnation
or other taking of all or any part of the Property, whether o thie unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectiop 2.

E. Lender’s Prior Consent. Borrower will not, except after notice iz l.ender
and with Lender’s prior written consent, either partition or subdivide the Pion-
erty or consent to: (i) the abandonment or termination of the Condomiriisin
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professicnal management and assumption of self-
management of the Owners Assaociation; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Qwiners Association unacceptable to Lender.

F.” Pzmedies. If Borrower does not pay condominium dues and assess-
ments wken due, then Lender may pay them. Any amounts disbursed by Lender
under this-paragraph F will become additional debt of Borrower secured by
the Security insimument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting rayment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condgmlmumf dar,

GO L0505 seal
’ DATE

" e“
S

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 (7/2021

ICE Mortgage Technology, Inc. Page 3 of 3 F3140v21RLY 0322
F3140RLU (CLS)




UNOFFICIAL COPY

LOAN #: 326230338213
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of Septembker, 2023 and is incorporated inte and shall be
deemed to amend and supplement the Mortgage {the "Security Instrument") of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to T2 Financial LLC DBA/Revolution Mortgage, a Limited Liability
Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4962 N Milwaukes Ave Apartment 4A
Chicago, IL BOEGQ

Fixed Interest Rete 'tider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithzr covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the foliowing:

( D) “Note” means the peinissory note dated September 8, 2023. and signed by each Borrower who is
legally obligated for the debt unde: hat oromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic for:n, using Borrower's adopted Electronic Signalure in accordance with the UETA
or E-SIGN, as applicable. The Nate evidenice: the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SIXTY SEVEN THOUSAMD SEVEN HUNDRED FIFTY AND NO/QQ* * * * ** * **kawkax was
FrEExEKEEEAAEARERA SRR L XKLL LR LA Dgllars (U.S. $267,750.00 ) plus interest at the rate
of 6.875 %. Each Borrower who signed 1he 2inte has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October |, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Fixed Interest Rate Rider.

f’i" / .
£ ”“F ;7 . )
f "f"”"'m-_...,_%*_' £A) S i { { T ST
(e Mz O IO ATL (sea
ANTHONY CLEMENTE  °. i DATE

L
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