INOFFICIAL COPY

. . . UITN |
llinois Anti-Predatory
. Doc#. 2327533219 Fee: $107.00
Lendl ng Data base Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 10/02/2023 11:34 AM Pg: 1 of 20

Certificate of Exemption

7= B44-768-1713

=

FTT3- Gugist (e

The property identified as: ¢ / _ PIN: 18-04-121-037-1014

Address:

Street: 420 W. Burlington Ave., Unit 501

Street line 2:

City: La Grange State: L ZIP Code: 60525

Lender: THE HUNTINGTON NATIONAL BANK

Borrower: VERONICA L. SUTTER

Loan / Mortgage Amount: $440,000.00

This property is located within the program area and the transaction is exempt from the requirer;erits of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 2FEF59A8-4B88-4164-A954-18DD388CD574 Execution date: 9/11/2023




2327533219 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

METOYAR GADDY

THE HUNTINGTON NATIONAL BANK
7 EASTON OVAL

COLUMBUS, OH 43219

After Recording Return To:

THE HUNTINGTON NATIONAL BANK
ATTN:; IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

(614) 480-6505

[Space Above This Line For Recording Data]

MORTGAGE

SUTTER

Loan #: 00081141533

Serv. #: 00719408846

MIN: 100115600811415337
MERS Phone: 1-888-679-6377
PIN:

DEFINITIONS

Words used in multiple sections of this decument are fefined below and other words are defined under the caption
TRANSFFR OF RIGHTS IN THE PROPERTY and in Seciyons 2, 4,10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section1 7.

Parties

(A) "Borrower' is VERONICA L SUTTER, AN UNMARRIED WO2aN, currenily residing at 1547 BARRINGTON
PLACE, ANN ARBOR, MI 48103 US. Borower is the morigagor under (i Security Insiroment.

(B) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is s NATIUNAT. BANK orgunized and existing under the
laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, J' 43219, The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seporate eorjuration that is acting solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Secerity Instrinment, MERS is
organized and existing under the laws of Delaware, and has an address und telephone number of P.O. Box 2026, Flim, MI
48501-2026, tel. (388) 679-MERS.

Docnments

(D) "Note" means the promissory noie doled SEPPEMBER 11, 2023, and sipned by éach Borrewer who is legally
abligated for the debt under that promissory nole, that is in either (i) paper form, using Borrawer's wrilten pen and inlk
sigmature, or (i) electrenic forn, using Borrower's adepted Electronic Signature in accordance with the UETA or E-SIGN, a3
applicable. The Note evidences the legd] abligation of each Borrower wha signed the Note to pay Lender FOUR EUNDRED
FORTY THOUSAND AND 00/100 Dollars (LS $440,000.00) plus intercst at the rate of 7.500%. Each Borewer who
signed the Note has promised to pay this debt in regular monthly pavments and 1o pay the debt in fullnot later than OCTORER
1, 2053.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider & Condomnium Rider (1 Other(s) [specify]
[ 1-4 Family Rider O Planned Unit Development Rider
[] Second Home Rider

(F) "Security Instrument" means this document, which is dated SEPTEMBER 11, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules an'l orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimions.

(H) "Community Assoriation Dues, Fees, and Assessments"” means all dues, fees, assessments, and other charpes that are
imposed on Borrower o the Property by a condominium association, homeowners association, or similar organization.

(1) "Default” means: (i){reszilure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breackiai 2ny representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ii1) any materially false, misicading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direetiun or with Borrower's knowledge or consent, or failure to provide Lender with material
information in cormection with the Loary, as dzscribed in Section §; or (iv) any action or proceeding described in Section 12(c).
(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through ai electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution co slebit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactiong, izansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire trans ers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as/defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Elcctronic Signatures in Global and Natpnal Commerce Act {15 U.S.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successei legislation that govemns the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other iterss that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (iti} premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i1 accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing ot at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepay:sitcharges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Per: gdiz Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dossnctinclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paic by any thud party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemmation; or (1v)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) ""Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (11) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a party other than Borrower.

(¥) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the vahidity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGE TS IN THE PROPERTY

This Security Instrument<ecuras to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the perforniaiice of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, ‘grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the.sv'zCessors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE ATTACHED SCHEDULE A
which currently has the address of 420 W (BUFLINGTON AVE UNIT 307, LA GRANGE, Illinois 60525 ("Property

Address"), and Borrower releases and waives aii riglits under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements nov o subsequently erected on the property, including replacements and
additions to the improvements on such property, all property<igits, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Frst-ument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) lias the right: to excrcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; ¢nd-to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGLEES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfullv/has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the night to mortgage, granl, anc conyey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to-awy other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject 14 any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Jimited veriations and non-
uniform covenants that reflect specific Tllinois state requirements to constitute a uniforn security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security [nstrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
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raturned to Lender unpaid, Lender may réquire that any o all subsequent payments due under the Note and this Seeurity
Instrument be made in one or more of the following Tomms, as sefected by Lender: (a1 cash; (b) money order; (¢ certified
eheck, bank check, treasurer’s check, or cashier's check, provided any-such check is drawn upain an mstitulion whose deposis
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated o the Note ot at such other
Jocation as may be desipnated by Lender in accordance wilh the nolice pravisions in Section |6, Lender may accepl or relurm
any Partial Payients i its sole discretion pursuant & Section 2.

Any offset or claim that Borrower may have now or m e future against Lender will not relieve Bomrower from
making the full amount of all payments due under the Note and this Seeurity Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymetits inissole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are aceepled, and also is not shiigated to pay intersst on such
unapplied funds. Lendes inay hold such unapplisd fimds unil Bosrewer makes payment sufticient to cover a full Periedic
Paymenl, at which time e amonnt of the full Periodic Payment will be 2pplied o the Loan. If Berrower does not make sucha
payment within a reasonabic peviod of time, Lender will either apply such funds in accordanee with this Section 2 or return
them to Borrower, IT not applies exdlier, Partia] Payments will be credited against the folal amount due under the Loar in
caleulating the amoust due in comierdon with any foreclosure procceding, payoff request, loan modificatian, or reinstatement.
I ender thuty accept eny payment insuffizient to bring the Loan current without waiver of any rights under this Security
Instrumient or prejudice to its rights to refog <ueh payments i the future.

(b) Order of Application of Partipl Taymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to #ach Periodie Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Paymenl. as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Pcriodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any anouuls then due under this Security Instrument. If all sums then due
under the Note and this Security Instrurntent are paid in full any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principatbalance of the Note.

If Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may o= applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in'2¢cordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be appited as-described in the Note.

(d) Ne Change to Payment Schedule. Any application of payments, insupsnce proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change t& amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Reguirement; Escrow Items. Except as nrovided by Appleabic Law, Borrower must pay te Lender on
the day Periodic Paymenis are due under the Note, until the Note is paid in full, a sum ol money to provide Tor payment af
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required 10 be paid ¢ich inenth may change iring
the term of the Loan. Borrower must promptly furnish to Lenger all notices or invoices of amouiisto be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this ebligation for any Escrow Jtem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the wiiver. If Lender has waived
the requirement to pity Lender the Funds for any or all Lserow liems, Lender may require Borvower to previde proof of direct
paymeinl of those items wiltun suel bime period as Lender may require. Borower's obli watjon to make such fimely payments
and 1 provida proot of payment is deemed te be a covenamt and agreement of Borfower under 1his Security Instrument. If
Borrower is obligated to pay Escrow Items dizectly pursuant to a waiver, and Borrower fails tp pay umely the anteunt due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
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aiving a notice in accondance with Section 16; upon such withdrawal, Bortower must pay to Lender all Funes for such Eserow
ltems, and iy such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except a8 provided by Applicable Lasw, Lender may, al any 1,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2 lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality, or cntity
(including Lender, if Lender is an institugion whose deposits arc so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrtw llems no later than the titme specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying he Funds: (i) annually analyzing the escrow account; or (iif) verifying the Eserow Ttems, unless
Lender pays Borrower interest ont the Fonds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be pald on the Funds, Lender will pot be required o pay
Sorrower any intevest or camings on the Funds, Lender will give to Borrower, witheut eharge, #it annual accounting of the
Funds as required by RESPA.

{d) Surpius; shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will aCcrant to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the strplus.in the escrow account for the payment af the Bscrow 1lems. If there is a shortage or deficiency of
Funds held in escrow, Léndérwill notify Borrewer and Borrower will pay to Lender the amount necessary 1o make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of al! sims secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund 1 Horrawer any Funds held by Lender.

4. Charges; Liens. Borrower imustpay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priofity or may atiain prios ity over this Sevurity Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Community Association Lmes, Fees, and Assessments, it any. IT any of these items are Escrow Items,
Borrower will pay them in the manner provided i Section 3.

Borrawer must promptly discharge any lien *he s privtity or may aftain priority ever this Security Instrument nnless
Borrower: (an) agrees in writing to the payment of the cbhgation secured by the Jizn in & manner acceptable to Lender, but only
so long as Borrower is performing under such agreement, (5h) contests the lien in good faith by, or defends agamnst
enforeement of the len i, legal proceedings which Lende dztermines, in its sole discretion, operate to prevent the
enforcement of the lien while those procecdings are pending, buc only until such proceedings are concluded; or (c¢) secures
from the holder of the lien an agreement satisfactory to Lendet #iiar subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). [F Lender derermines thal any partor the Property is subject to-a lien that bas priovity or
mity attain priorily pver this Security Instrument and Borrewer hus not kst any of the Required Actions in regard 1o such lien.
Lender may give Borrower a nptice identifymg (he hen. Within 10 days after tne date on which that notice is given, Borrower
must satisfy the Lien or take one or more of the Reqaired Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvdiients now gxisting or subsequently
erected on the Property imsured against loss by fire, hazards included within the tarm "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requirzs-insurance. Borrower must
maintzin ke types of insurance Lender requires i the amounts (including deductible levels) and o the periods that Lender
requires. What Lender requires pursuani to the praceding seiiences ean change during the term ofid1e Lean, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier ploviding the insurasce,
subject to Lender's right to disapprove Borrower's, choice, which right will not be exerciced unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to helieve that. Borrower has failed to maintain
any of the required insurance coverages deseribed abave, Lender may obtain insurance coverage, at Lender's option and at
Berrawer's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prier lopsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type ot
amount of coverdge and may select the provider of such msurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or labnlity and
miight provide grealér or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
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5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Borrower secured by this
Security lnstrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (11j) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Tender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
resloration or repair t& bz-economically feasible and determines that Lender’s security will not be lessened by such resloration
OT Tepair.

If the Property is tu'v< i=paired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repairor restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will nave the right to hold such msurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work-has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for peissus repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair 2zreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to {he prison repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any intercst or camings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the zele-obligation of Borrower.

If Lender deems the restoration or repair not to be econvwiically feasible or Lender's security would be lessencd by
such restoration or repair, the insurance proceeds will be applied ¢ the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insuranse proceeds will be applied in the order that Partial
Payments are applied in Sectien 2(h).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower ab andcns the Property, Lender may file, negotiate,
and scttle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procgcds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i1) any other of Borrower's rightz.(other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Propery. lo the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim /Boitower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as 20 additional loss payce.
Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5{);70r to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will nol destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration s not cconomically feasible,
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Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

IT insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agrecment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly o Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrawer remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspeet the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entitiss acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the ‘Leat: including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation vt burrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Dorower's principal residence.

9, Protection of Lende:"s Taterest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal jraceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Secuiiiv/lastrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, ot to enforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lauder's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of tieProperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any suns secnred by a lien that has priarity or may attain priority over this
Security Instrument: (1I) appearing in court; and (III) payinjr: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpos< of protecting Lender’s interest in the Property andfor rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
nol limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminatiig building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may tzke action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be Ilable for not taking any or all actions authorized
under this Section 9.

(h) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Leuder may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless tequired by Applicable Law. TLender
may take reasonable actions to e¢valuate Borrower for available alternatives to foreclogure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreemeriis; and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation astivities may be paid by
Lender and recovered from Borrower as described below in Section 9{(c), unless prohibited by Applicabic Law.

() Additional Amounts Secured. Any amounts disbursed by Lender under this Section vl hecome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interesl at the Note rzfe rom the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or lerminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the Jeasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless

ILLINOIS--Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i1} Lender will be entitled to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's wrilten demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if ot paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, recejver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance prewmiuns,
taxes, assessments, 2nd other charges on the Property, and then {o any other surns secured by this Security Instrument; (vi}
Lender, or any judicialiy appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have A recciver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Propertywithout any showing as to the inadequacy of the Property as security.

(c) Funds Paidpy1 znder. If the Rents are not sufficient to cover the costs of taking control of and managing the
Praperiy and of collecting the Keats, any funds paid by Lender for such parpeses will become indebtcdness of Borrower to
tender seeured by this Security Ingniment pursuant to Seetion 9.

(d) Limitation on Collecison of Rents. Borrower may not colleci any of the Rents more thanone month in advance
of the time when the Rents become due, exoept for security or similar deposits.

(e) No Other Assignment of Rents arrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wil.not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from sxercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property.-Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, tal.e contre] of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appoir ted imder Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower.st Porrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by thie Security Instrument ate paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If Lender required
Mortgage Insurznce as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required to make separately designated paymientstoward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason‘to be available from the morlgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer 18 no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the piremims required to
obtzin caverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost enkstantially equivaleni to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selceted by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continie to pay to Lender the
amount of the separately destgnated payments that were due when the imsurance coverage ceased to be ir ¢fect, Lender will
accept, use, and vetain these payments as a non-refundable loss reserve in ficu of Mortgage [nsurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or-earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to

1LLINOIS--Single Family--Fannic MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 07/2021]
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rmaintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay nterest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may mcur if
Borrower does not repay the Loan as agreed. Borrower is pot a party 10 the Mortgage Insurance policy or coverage.

Morrgage insurers gvaluate their total risk on all such insurance in force fram time 1o Lime, and may enter into
agreements with sther parties that share or modify their gk, or reduce losses. These agreements may require the mortgage
{nsure? Lo make payments using any source of funds that the mertgage insurer may have available {which may include funds
obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any viher gntity, or any affiliate of any of the
foregoing, may receive {directly or indivectly} amounts that derve from for might be chnraelerized as) a portion of Boower's
payments [or Mortgzge Insurance, in exchange for sharing or modifying the merigage fourer's risk, or reducing losses. Any
such agreements wiliiot: (i) affeer the amaunts that Borrower has agreed to pay for Mortgage Inswrance, or any other terms of
the Loan: (i) increasé the-ampunt Bortower will owe for Maortgage [nsurance; {iii) entitle Borrower o any refund; or (iv) affect
the rights Borrower has, sy, with respeet to ihe Mortgage Insurance under the Homeowners Protection Act of 1998 (12
LSO 84901 ¢f gey.), as ity he amerided from time to time, or any additional or successor fedaral legislation or regulation
that governs the same subject mutter ("HPA"}. These rights under the HPA may include the right 10 receive certain disclosures,
to request and obtain cancellation 1 The Mongage Insurance, 1o have the Mertgage Insurance terminaied automaticalty, and/or
to receive o refund of any Mortgags fisuidtice premiuras that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Praceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees hat such amounts will be paid to Lender.

(b) Application of Miscellaneous Presecds upou Damage to Property. If the Property is damaged, any
Miscellanvous Proceeds will be applisd Lo restoration . répair of the Property, it Lender deems the restotalion of repair to be
ceonomically feasible and Lender's security will not he lessetied by such restoration or repair. Durmg such repair and
restoration period, Lender will have the nghl to held such Mis cellaneous Proceeds until Lender has had an appartunity to
inspect the Property to ensure the work has been completed-sa Lender's satistaction {which may melude satisfymng Lender's
minimum eligibilty. seqguirements for persons repairmg the Urarerty, including, but not limited o, licensing, bond, and
msurance requiremients) provided that such ingpection must be tdzraken promptly. Lender may pay for the repairs and
restoration in a sinple disbursement or in a serics of progress paymenis as e wark is completed. depending on the size of the
repair or restoration, the.terms of the vepair agreement, and whether Bor'swer is m I¥efanlt on the Loan, Lender may make
such disbursements directly to Borrower, 1o the person repairing or restoring he Property, or paysble jointly 1o both. Unless
Lender and Borrower agree in writing or Applicable Law requites interest to he-peid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 11 Lender deems the restorasion
or repair not to be economically feasible or Lender's sccurity would be lesseacd by sueh restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Seeurity Fnstrument, vahether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the arder it Partial Payments a52 applied in
Section 2(b).

(¢) Application of Miscellaneous Proceeds upan Condemnation, Destruction, or Loss fa ¥'alue of the Property.
In the event of a total taking, destruction, or loss in vaiue of the Praperty, all of the Miscellmeous Plozeads will be applied to
the sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid to Bormoaer.

In the event of a partial taking, destruction, ov loss in value of the Pronerty (each, o "Parlial Deviluation”) where the
fair marke! vatue of the Property immediately before ihe Parual Devaluation is equal to or greater than the amount ol the sums
seeored by this Sécurity Ihsliument immediatzly before the Partial Devaluation, a percentage of the Miscellanzous Proceeds
will be applied (o the sums secured by this Secunty Instrument unless Barrower ind Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the wiil amount of the
Miscellancous Proceeds by a percentage calculated by taking (1) tive toral amount of the sums sceured immediately befare the
Partial Devaluation, and dividing it by (i1) the fair market value of the Property immediately before the Purtial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0742021
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellancous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Insirument, whether or not then due, or to restoration ar repair of the Property, if Borrower (i)
abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to setlle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Bosrower will be in Default if any actien or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lend¢r's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has océnrred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's adzment. precludes forfeiture of the Praperty or other material impairment of Lender's interest in the
Property or rights under inis Jecurity Instrumenl. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are 'tiibutable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proce<ds-<hat are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability inder this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Secuiity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to rufuse.to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any.demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any zight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Literest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or r¢meay by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, ‘any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant’ convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property ta Lender, (d) is not personally obligated to pay the sumns
due under the Note or this Security Instrument; and (¢) agrees that Lender and any-athar Borrawer can agree to exterid, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who ssumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowes's rights, obligations, and
benefits under this Security Instrament. Borrower will not be released from Borrower's obligationsand liability under this
Security Instrument unless Lender agrees to such rclease in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Bonower to pay (i) a one-time chzrge for a real estate
tax verification and/or reporiing service used by Lender in connectien with this Loan, and {ii) either (A) a one-time ¢harge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonzbly might atfect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Toan term, in connection with any flood
zone detenminations.

(b) Default Charges. If permittcd under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
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including: (i) reasonable attorneys' fees and costs; (11) property inspection, valuation, mediation, and loss mitigation fees; and
(i1} other related fees.

(¢) Permissibility of Fees. Tn rcgard to any other fees, the absence of express autharity in this Security Instument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. I Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any surns already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whelher or not & prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's accepiance of any sueh refund
made by direct payrent to Borrower will constitute a waiver of any right of setion Borrower might have arising out af such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be n weiing

(a) Notices to Borrower. Unless Applicnbie Law requires a ditférent methed, any written notice to Barrower 1n
connection with this Security Tnstument will be deemed to have been given 1o Borrawer when (i) mailed by first ¢lass mail, or
(i1) actually delivered to. Borrowes's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Conymunication ias defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers wiless Applicable Law expressly sequires otherwise. If any notice to Borrowsr required by this Security Instrument
is also required under Appiicable Law, the Applizable Law requirement will satisiy the eorresponding requirerment under tais
Security Instrument.

(b) Electronic Notice to Borrower. Ulless another delivery method is required by Applicable Law, Lender may
provide notice 1o Borrower by e-mail or other elecirouis communication ("Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Bérrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii) Lender provides Berrower witn the optioi fo receive notices by first class mail or by other non-
Electronic Cammunication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in counzction with this Security Instrument will be deemed to have
been given to- Barrower whin sent unfess Lender becormes aware ilatsich notice iz not delivered. If Lender becomes aware
that any notice sent by Electronic Communieation is not delivered, Lénder will resend snch communization te Borrower by
first ¢lass mail or by other non-Electronic Communication. Borrewer roay withdraw the agreement 10 receive Electranic
Communications from Lender at any time by providing written notice to Lendgr of Borrower's withdrawal of sueh agreegment,

(c) Borrower's Notice Address. The address to which Lender will seird Znrrawer notice ("Notice Address") will be
the Praparty Address unless Borrower has designated a different address by wrilica norice [o Lender. 1 Lender aud Borrower
have agrecd that notice may be given by Electronic Conmmunication, (hen Borrower mey.designale cn Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Netice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a piccedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Natices to Lender. Any notice to Lender will be given by delivering it or by maih:g i by first class mail io
Lender's address stated in this Security Instrument unless Lender has designated another address (oziwding an Electronic
Address) by natice to Borrower. Any notice in connection with this Security Instrument wilt be deemea-tofiave been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Elecironic Address). If
any notice to Lender requircd by this Security Instrument is also requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrewer will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument is governed by federal law and
the law of the State of Ilinois. All rights and obligations contained in this Security Instrument are subject to any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (1)
such conflict will not affect other provisions of this Security Instrument or the Note thal can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered moditied to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agrecment by contract, Any action required under this Security
Instrument Lo be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfei-of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means-any-lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fordsed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower«oa purchaser at a future date.

If all or any part of thie Preperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in‘Barmower is sold or transferred) without Lender's prior written consenl, Lender may require
immethate payment in full of all sums seeured by this Security lnsmunment. However, Lender will nat exercise this option if
such exercise is prohibited by Applicable Lave.

If Lender exercises this option, Lende: will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 12 given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower Lails to pay these sums prior Lo, or upen, the expiration of this period, Lender
may invoke any remedies permitted by this Security Yasorument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {a) reasonable attomeys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights nnder this Securnity Instrument.

20. Borrower's Right to Reinstate the Loan after Atclleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Sheurity Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate wilinot anoly in the case of acceleration under Section
19. ‘

To reinstate the Loan, Borrower must satisfy all of the following conditiois; {aa) pay Lender all sums that then would
be due under this Security [nstrument and the Note as if no acceleraticn bad occuryed:{bb) cure any Default of any other
covenanls or agreements under this Security Instrument or the Note; (cc) pay all expersss incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and casts; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/s: sights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that fender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pey the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected bv Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn wpon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's remstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or

ILLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
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another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and autbority to take any such action.

The Loan Servicer may chanag ane or hore Umes duting the term-off the Note The Loan Servicer inay or may not be
the lolder of the Note. The Loan Servicer has the right and authority to: i) calleel Periodic Paynients and any other amownts
due under the Note and this Security Instrament; (b) perform any other morgage loan servicing ubligations; and {c) exarcise
any vights under the Nete, this Security Instrumeat, il Applicable Law on behalf of Lender. 1 there 15 a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alieged bredch and afforded the other party a reasenable period after the giving of such notice to rake corrective action, neither
Borrawer nor Lender may commence, jain, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Securily Tnstrument or the Note, or (b alleges that the ather
party has breached wny provision of this Security Instrument ot the Note. If Applicable Law provides a time period that must
elapse before certain sefion can be taken, thal tine peried will be deemed to be reasonable for purposes of this Section 23. The
notige of Defankl given o Rorrowsr pursuant 1o Sectiun 26(x) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed toatisfy the netice and oppertunity to take corrective action provisions of this Section 23.

24, Hazardous Substapzcs.

{a) Definitions. As used {n this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Subistances® inciude (A} those substances
defined as toxic or hazardous substandes, rollutants, or wastes by Environmental Law, and {B) the following substances:
gasoling, kerosenie, other flammable or toxic petroleum products, 1oxic pesheides wd lierbicides, volatile solvents, materials
containing asbesios or formaldehyde, corrosie materials or dgenis, and radicagtive materials; (i) "Frviropmental Cleanup"
includes any response actien, remedial action, or femoval action, as defined in Environmenial Law: and (iv) an "Environmental
Condition” means a condition that can cause, contribate tos or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substz nces, Barrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threeten o release any Hazardous Substances, on or in the Property.
Borrawer will not do, nor allow anyone else to do, anything atfecting the Property that: {§) violates Enviroumental Law; (i)
creates an Environmental Condition; or (iii) due to the presence;-usé, or release of a Hazardous Substance, creates a cendition
thal adversely affects ur eould adversely alfect the valug of the Praparty. The preceding two sentences will not apply to the
presence, Use, or storage on the Property of small quantities of Hazardons Substances that are veneraily recognized fo be
appropriate te normal residential usés aad to maintenance of the Propertv/fiicluding, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lemder-wriffen netice of: () any investigation, £laim.
demand, lawsuit, or ather action by any goverimental ¢r regulaiory agency or plivate party invelving ihe Properry and any
Hazardous Substance or Environimental Law of which Borrower has actual knowleder: (i) any Environmental Condition,
including but not limited to, any spilling, teaking, discharge, release, ar threat of release »f zoy Hazardous Subsiance; and (ni}
any condifion eansad by the presence, use, or release of 2 Hazaidous Substance that adversel, affects the value of the Praperty.
[F Borrower lears, or is netified by any governmental or regulatory authority or any privaie puty, thal any removal ar other
remediation of any Hazardous Substance affecting the Propearty is necessary, Borrower will pramzaly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will'czeate any obligation on
Lender for an Environmental Cleanup. '

25. Electronic Note Signed with Borrower's Electrenic Signature. 1f the Nute evidencing the debt for this Loan 18
clectronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to sign the
electronic Note using an Electrenic Signature adopied by Borrower ("Borrower's Eleetrenic Signature™) insicad of si gning a
paper Note with Borrower's wrillen pen and ink signature: (b) did not withdraw Borrower's express consenl {0 gign the
elcctrenic Note using Borrower's Electronic Signature; {c) undlerstood that by signing Lhe electronic Note using Borrower's
Elsclronic Signature. Bormonver promised (o pay the debt evidenved by the elactronic Nele in accordance witl its terms; and ()
siuned the clectronic Nole with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised 10 pay the debi evidenced by the electronic Note in-necordance with its terms.

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014  07/2021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrawer's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleratien; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require im‘neiiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securi’y instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limired to: (i) reasonable attorneys' fees and costs; (11)
property inspection and valuativn *ies; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under thig Security Instrument.

27. Release. Upon payment ¢1 ¢ll sums secured by this Security Instrument, Lender will release this Security
Tnstrument. Borrower will pay any recaidation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the T3¢ is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Tisarance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower mai‘es or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchzsed by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Jender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, .nzluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the eifective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totai outstznding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obt:in oil its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

v

™
J
;- /g .. A Fpanis

T e

" BORROWER - VERONICA L SUTTER - DATE -
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- [Space Below This Line for Acknowledgment|
State of gt o —
County of H i APrfo
. T /23
The foregoing instrument was acknowledged before me this by VERONICA L SUTTER,
AN UNMARRIED WOMAN. amm——
SN
Notary Public
L b o ) B i, Fomnt S, i
i Gl
% ZYNTHIA R REIDY 1 My Commission Expires:
g GFEICIAL SEAL [
2 o1 OItSry l'usiic - State of Ififgig
B y Ceminission Expires
PuGus, G4, 2004
Individual Loan Originator: JEFFREY BRIAN STIf:JBERG, NMLSRID: 810814
Loan Originator Organization: THE HUNTINGTON KA"TONAL BANK, NMLSR ID: 402436
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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CONDOMINIUM RIDER

SUTTER

Loan#:; 00081141533
Serv.#: 0071940886

MIN: 100115600811415337

THIS CONDOMINTUM RIDER is made this 11TH day of SEPTEMBER, 2023, and is
incorporated into and amends and supplements the Morlgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender"} of the same
date and covermg the Property described in the Security Instrument and located at:

470 W BURLINGTON AVE UNIT 307, LA GRANGE, IL 60525
[Property Address]
The Property includes)a unit in, together with an undivided interest in the common elements of, a
condominium project kiaowwn as:
“ZRING AVENUE STATION CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"}. 1f.the owners association or other entity which acts for the
Condominium Project (the "Ownets Association”) holds title to property for the benefit or use of 1ts
members or shareholders, the Property 2.so includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Bomewor's interest.

CONDOMINIUM COVENANTS. [n addition to the representations, warranties, covenants,
and agreements made in the Security [nstrumen’, Barrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower-wiihperform all of Borrower's obligations
under the Condominium Project's Constituent Documients. The "Constituent Documents" are
the: (i) Declaration or any other document which creatssthe Condominium Project; (i1} by-
laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associdiion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" poli¢y ou the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazard; included within
the term "extended coverage," and any other hazards, including, but not iimited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i} Lender waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender corsigting
of the yearly premium installments for property insurance on the Property, and (ii) Bortowetr's
obligation under Section 5 to maintain propetty insuraince coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
s 254344 Form 3140 07/2021

AR TR TR



2327533219 Page: 18 of 20

UNOFFICIAL COPY

0071940886 00081141533

policy

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common glements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for application
to the’suris secured by the Security Instrument, whether or not then due, with the excess, if
any, paid'to Rorrower,

C. Touic Liability Insurance. Borrower will take such actions as may be reasonable
to insure that s Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to’Borrower in connection with any condemnation or other taking of
all or any part of the Propezty, whether of the unit or of the common elements, or for any
conveyance in lieu of condemiation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lerder to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Bar ower will not, except after notice to Lender and with
Lender's prior written consent, either partition cr subdivide the Property or consent to; {1} the
abandonment or termination of the Condordnium Project, except for abandonment or
termination required by law in the case of substantial.destruction by fire or other casualty or in
the case of a taking by condemnation or eminent doaail; {ii) any amendment to any provision
of the Constituent Documents unless the provision is o7 the express benefit of Lender; (1i1)
termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the effeci.of réndering the public liability
insurance coverage maintained by the Owners Association unacccptible to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Linless Borrower
and Lender agree to other terms of payment, these amounts will bear interes: from.the date of
disbursement at the Note rate and will be payable, with interest, upon notice from Iiender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

- BORROWER - VERONICA L SUTTER - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Units 420-307 and P-17 together with its undivided percentage interest in the common sements in Spring Avenue
Station Condominium as delineated and defined in the Declaration recorded as Document No. 0011096800 in the
West 1/2 of the Northwest 1/4 of Section 4, Township 38 North, Range 12, East of the Third Principal Meridian, in

Cook County, lllinois.

Vin s 13-04-121-037 - \0!H
\%.0\1\—\1\— o31- 1042

Legal Description PT23-94974/57



