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When recorded, return to:
Waterman Bank

Final Documents Department
1644 N Honore 8t, Ste 201
Chicago, I 60622
833-972-4968

This instrument was prepared by:
Samantha Malina, Closer
Waterman Bank

248 Lincoln Highway

Waterman, IL. 60556

B15-284-3201

Title Order No.; 41076847
LOAN #: 230805688

[Spaee Above'h & Line For Recording Data)

MORTGAGE

{MIN 1015518-0000005371-2 |
MERS PHONE #: 1-888-679-6377

DEFIMITIONS

Words used in multiple sections of this document are defined below and olnor woids are defined under the caption
THANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1618, 24, and 25. Ceriain rules regard-
ing the usage of words used in this dociment are alsoe provided in Section 17

Parties

{A) “Borrower”is  JOSHUA KRYSTIAN SALGADO AND FLORESITA A FUENTES, HUSBAND ANDWIFE

currertly residing at 10423 8 Ewing Ave, Chicago, H. 60617-6218,

Borrower is the morigagor under this Security Instrument.
(B} “Lender” is Waterman Bank.
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LOAN #: 230805688
Londer is a State Bank, organized and existing
under the laws of linois, Londers address is 248 Lincoln Highway, Waterman, IL

£0566.

The lerm "Lender” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electionic Registration Systems, inc. MERS is & separate corperation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephona number of B.O. Box 2026,
Flint, M! 48501-2026, lel. (838) 679-MERS.

Documents

(D) “Note” means the promissory noie dated September 26, 2023, and signed by each Borrower who is legally
obligated for the Aokt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {if} eleswronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nofe evidences the logal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED THItE®. THOUSAND FOUR HUNDRED AND NOJOOs * * # ¥ F ¥ w e R xddhddwmdwrdouwwnbns
P 112 AL A R AR R R A L R A AR R Do|§ar3(US $103,400.00 )
plug interest. Each Borrowe: w1o gigned the Note has promised to pay this debt In reguiar monthly payments and {c pay
the debt In full not later than Ccteber 1, 2063.

(E) “Riders” means all Riders © fis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of-is Security Instrument. The fotlowing Riders are to be signed by Borrower [check box

as a%nlicable]: _,
Adjustabie Rate Rider ondominium Rider [ Second Home Rider
L1 1-4 Family Rider 1 Pla/ined Unit Davelopment Rider L1 VA, Rider

[x] Other(s) [specify!
Fixed interest Rate Rider

(F} “Security Instrument” means this document, which is daind September 26, 2023,  fogether with all Ridars to this
document.

Additionat Definitions

(G) “Applicable Law” means ali controliing applicabie federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of taw) as well as all app!icable final, non-appealable judiclal opinions.
{H) “Cominunity Association Dues, Fees, and Assessments” means all dues iees, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, homeowners association, or similar organization.
{l) “Default” means: (i) tho failure to pay any Periodic Payment or any other amourt secured by thig Security Instrument on
the date itis due; (i) a broach of any representation, warranty, covenant, obligation, oragraement in this Security instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provicad by Borrower o any persons
or entities acting al Borrower's direction or with Borrower's knowledge or consent, or failurs to provide Lender with malerial
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e}.
{J) “Electronic Fund Transfer” means any transter of funds, other than a transaction criginaled by check, draft, or
simitar paper Instrument, which is initiated through an electronic lerminal, telephonic instrument, eymoitter, or magnetic
fape 50 as o osder, instruct, o7 authorize a financial institution to debit or credit an account. Such/ierincludes, but is
not limited to, point-of-sale transfers, automated tellar machine transactions, iransfers initiated by talsphone or other
elacteonic device capabie of communicating with such financial institution, wire transiers, and automaled c'saringhouse
transfers,

(K) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.8.C.§ 7001 el seq.}, as it
may be amended from fime to time, or any applicable addifional or successor legislation that governs the same subject
maiter.

{M} “Escrow items” moans: (i) taxes and assessments and other ilems that can atftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments of ground rents on the Property, if any;
(iil) premiums for any and al insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if any,
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LOAN #: 230805688
of any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad baginning at Loan closing or at any time during the Loan term.

(N} “Loan”™ means the cebl obligation evidenced by the Note, plus interest, any prepayment chargss, cosis, expenses,
and late chargas due undar the Note, and all sums due under this Security Instrument, ptus interest.

(O} “Loan Servicer” means the entity that has the contractual right to raceive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer doses not include a
sub-gervicar, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P “Miscellanecus Proceeds” means any compensation, selliement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage io, or destruction of,
the Property; (i) condemnation or other taking of all or any pari of the Property; (i) conveyance In liel of condemnation; or
{iv) migrepresentations of, of omissions as to, the value and/or condition of the Proparty.

(@) “Mortgage bsrance” means insurance profecting Lender against the nonpayment of, or Defauli on, the Loan.
(R} “Partial Paynient” means any payment by Borrower, other than a voluntary prepayment permitied undar the Note,
which is Jess than « fulloutstanding Perlodic Payment.

(8) “Periodic Paymar’ means the regularly scheduled amount due for () principal and interest under the Note, plus
{iiy any amounts under Gerdon 3.

(T} “Property” means the 0w party described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means all amours ruceived by or due Barrower in connection with the lease, use, and/or occupancy of the
Property by & party other than Eorfower.

(¥} “RESPA” means the Reai Estate Sattlement Procedures Act (12 U.B.C. § 2601 et seq.) and its implementing regu-
Iation, Regulation X (12 CFR. Pari 1024).as they may be amended from time {o time, or any additional or successor
federal legiskation or regulation that governs the same subject matter. When used in this Security instrument, "REGPA’
refers to all requirements and restrictions thiat would apply 1o a “federally related morlgage foan” even if the Loan does
not qualify as a federally related mortgage loan™under RESPA.

(W) “Successor In Interest of Borrower” means oy party thal has taken {itle to the Property, whether or not that party
fhas assumed Borrower's obligations under the Note and/or this Security instrument.

{X) “UETA" means the Unitorm Electronic Transactions A cl, or a simifar act recognizing the validity of electionic Information,
racords, and signatures, as enacted by the jurlsdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that gevarns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sesurity Ingtrument secures to Lender {f) the repayment of the Loar, ahd all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrowar's covenanis and agrecents under this Security Instrument and the
Note. For this purpose, Borrower maortgages, grants, and conveys fo MERS (eulely as nominee jor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the folowiig described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “CXHIBIT A”,
APN #; 26-08-322-008-0600

HLINCES - Sinale Farnily ~ Fannic Mae/Freddie Mac UNIFOFM INSTRUMENT (MERS) Form 3014  07/2021
ICE Morlgage Technology, Inc. Page 3of 15 LO1EDEDL 0222
[LEDEDL {CLS}
E, ¥ OO/2672003 10:25 AM PST
[
+



2327533405 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 2308056858
which currently has the address of 10423 5 EWING AVENUE, CHICAGO istreat] [City)

Hlincis 80817 {‘Proparty Address™, and Borrower releases and waives alf rights under and by virue of the homestead
[Zlp Codel
exemnption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the irmprovements on such property, all property rights, including, without limitation, alt easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the foregoing is refarred to in this Security Instrument as the “Property”’ Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or cusiom, MERS {as nominae for Lender and Lender's successors and assigns) has the right: to
exarcise any or 2\ of those interests, including, but not fimited 1o, the right fo foreciose and sell the Property; and to take
any action requirec of Lander including, but not limited to, relsasing and canceling this Security Instrument.

BORROWER RLPAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
sasses the Property criveyed in this Securily Instrument in fee simple or lawfully has the right fo use and cecupy the
Property under a leasehol esiate; (i) Borrower has the right to mortgage, grant, and convey the Properly or Borrower's
isasehold Inlerest in the Propesty: and (i) the Property is unencumberad, and not subject to any other ownership interast
in the Property, except for ancuimbrances and ownership interests of record. Borrowar warrants generally the title to the
Property and covenants and agrees io-defend the title to the Property against all claims and demands, subject to any
encumbrances and cwnearship interests i vscord as of Loan closing.

THIS SECURITY INSTRUMENT combir’es ubiform covenants for national use with limited variations and non-uniform
covenants thal reflect specific llincis state requirsments fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenderwovenant and agree as ollows:

1. Payment of Princlpal, interest, Escrow ltems, Frepeyment Charges, and Late Charges. Borrowsr will pay
each Periodic Payment when due. Borrowar will also pay any-propayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavrents due under the Note and this Security Instrument
must be made in 1.8, currancy. If any check or other instrument fenatvad by Lender as paymant under the Note or this
Security instrument is returnad to Lender unpaid, Lender may require.hat any or all subsequent payments due under
the Nole and this Security Instrument be mades in one or more of the Tatlewing forms, as selected by Lender: () cash;
{bi money order; (¢} certified check, bank cheok, treasurer’s check, or cashier's check, provided any such check s drawn
upon an institution whose deposits are insured by a US. federal agency, instrumentality, or entity; or {dj Electronic Fund
Transier.

Payments are deemed recsived by Lender when received at the location desigrated in the Note or af such other
location as may be designatad by Lender in accordance with the notice provisions insetuon 18, Lender may accept or
return any Partial Payments in s sole discrotion pursuant to Section 2,

Any offset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or pertorming the covenants and
agreemants secured by this Security Instrumant,

2. Acceptance and Application of Payments or Proceads.

{a)} Acceptance and Application of Partial Paymenis. Lender may accept and sither apply ¢ bold in suspense
Pariial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acieptany Partial
Payments or to apply any Partial Payments at the lime such payments are accepted, and aiso is not oblgeted to pay
interest on such unappied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
# Barower does not make such a payment within a reasonable period of ime, Lendsr will either apply such funds
In accordance with this Section 2 or return them to Borrower. B not applied oarlier, Parlial Payments will be credited
against the tolal amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payolf requost, loan modification, or reinstatement. Lender may accepl any payment insufficient to bring the Loan
current without waiver of any rights under this Securily Instrument or prejudice to Its rights to refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Pariodic Payment in the order in which it
became due, beginning with the oldest outslanding Periodic Payment, as follows: first fo interest and then to principal
dus under the Note, and finally fo Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amourits remaining may be applied to late charges and to any amounts then due under this Seclrity Instrument. i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, fo a future Periodic Payment or to reduce the principal batance of the Nota,

If Lander receives a payment from Borrower in the amount of ona or more Periodic Payments and the amount of any
late charge dus for a delinquent Periodic Payment, the paymeant may be applied to the delinguent payment and the late
charge.

When applying payiments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepaymenls will be appiied as described in the Note.

{d) No Charga to Payment Schedula. Any appiication of payments, insuratice procesds, or Miscellaneous Pro-
ceeds o principai<ue under the Nole wili not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requiament; Escrow ltems. Except as provided by Applicable Law, Bowower must pay lo Lender on
the day Periodic Paymente av due under the Note, untit the Nots is paid in full, a sum of money to provide for payment
of amounts due for all Escrow [ @rs (the "Funds”™. The amount of the Funds required to be paid each month may change
during the term of the Loan, Borrovier must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. o rouver must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lencler may waive this cbligation for any Escrow item at any Hime. In the event of such walver, Bor-
rower must pay directly, when and where paiable, the amounts due for any Escrow tems subject o the walver. if Lender
has waived the requirement to pay Lender the-Sueids for any or all Escrow tems, Lender may require Borrower to provige
proof of direct payment of those Hlems within suziitima period as Lender may requirs. Borrower's obligation to make
such timely payments and to provide proof of payineidis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems direclly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow item, Lendar may exvreise its rights under Section § to pay such amount and
Borrower wili he obligated fo repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw.he waiver as to any or alf Escrow ltems at any time by
giving a notice in accordance with Sectiont 16; upon such withdrawal, Borrower must pay o Lender all Funds for such
Escrow ltams, and in such amounts, that ara then required under this Saction 3.

{c} Amount of Funds; Application of Funds. Except as provided Ly Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the maxirusramount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds wift be held in an institution whose deposiis arg insured by a U.2 forleral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose daposits are so insured) or in'eqy ~ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under nE3PA. Lender may not charge
Borrower for; (i) holding and applying the Funds; (i} annually analyzing the escrow accourtyor (i) verifying e Escrow
ftems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid ontha Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give 1o Borrower without charga, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, i there is a surpiizs of Funds held
ir escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is definqueit Ev more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there ts'¢ shortage
or deficiency of Funds heid in escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured hy this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will promptly refund to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower must pay {8) all texes, assessments, charges, fines, and impositions affrioutable to
the Property which have priority or may attain priority over this Security instrument, (b} leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow liems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may aftain priotity over this Security instrument unless
Borrower: {(aa) agrees inwriting to the payment of the cbiigation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforee-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lendar that subordinates the lien 1o this Security Instrument {collectivel,
the “Required Actions™). If Lender determines that any part of the Properly is subject fo a fien that has priority or may attain
priprity over this Security Instrument and Borrower has not taken any of lhe Required Aclions in regard 1o such lien, Lender
may give Borrower a notice ikientifying the lien. Within 10 days afier the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Heguired Actions,

§. Property insurance.

{a) insurance Requirement; Coverages. Borrower must keep the improvaments now existing or subsequently
aracted on the Progarly instired against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, uut not limited to, earthquakes, winds, and floods, for which Lendar requires insurance. Borrower must
maintain the types of-insirance Lender requires in the amounts {including deductible levels) and for the peripds that
Lender requires. What lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minirarr coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Liancer's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintaln lisviance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covel ages described above, Lendar may obtain insurance coverage, at Lender's option and
at Borrowar's expense, Unless requirer by Applicable Law, Lender is under no obtligation to advance premiums for, or o
seek to reinstate, any prior fapsed coveraye whbtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverags and may seiscl th2 orovider of such insurance in its sole discretion. Before purchasing such
covarage, Lender will notily Borrower if requ’ed 15 do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity-in tio Properly, or the contents of the Property, against any risk, hazard,
ar liability and might provide greater or lesser vovmiage than was praviously in efiect, but not exceeding the coverage
required under Sectlon 5{a). Borrower acknowladges it the cost of the insurance coverage so oblained may significantly
axcaed the cost of insurance that Borrower could have obiaired, Any amounis dishursed by Lender for costs associated
with rainstating Bormower's insurance policy or with placing new insurance under this Section § will become additicnal
debt of Borrower secured by this Security Instrument. Theso-amounts wilt bear interest at the Note rate from the date of
disbursement and wili be payable, with such interast, upon nolier ' from Lender to Borrower requesting payment.

{z) Insuranca Policles. All insurance policies required by Lendarand renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i} must include a standard .nartgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the niglit 'o hold the policies and renewal certificates. If
Lender requires, Borrower wilt promptly give to Lender proof of paid proniiums and renewal notices. i Borrower obtains
any form of insurance covarage, not otherwiss required by Lender, for damaje tc, or destruction of, the Property, such
policy must include a standard mortgags clause and must name Lender as motigages and/or as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of logs, Borrower must give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Borrower/ Ary insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied io restoration or ‘epair of the Property, if Lender
deems the restoration or repair to be economically fsasitle and dotermines that Lender's socurity will not be lessened
by such restoration or repair.

it the Property is to be repalred or restored, Lender will dishurse from the insurance procueds any initial amounts
thal are necessary to begin the repair or restoration, subject ta any restrictions applicable to Lender Diving the subse-
quent repalr and restoration peried, Lender will have the right {0 hold such insurance proceeds until Leiwler has had an
spportunity fo inspect such Property to ensure the work has boen completed to Lender's satisfaction {which may include
satisfying Lender's minimum eligibility requirements for pesons repairing the Property, including, but noidimited to,
ficensing, bond, and insurance requirements} provided that such inspection must be underiaken promplly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a seties of progress payinents as the work is
sompieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lendar may make such disbursemonts directly to Borrower, 10 the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceeds untess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Berrower.
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if Lander deems the restoration or repaly not {6 he economically feasitle or Lender's security would be lassened

by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,

whaether or not then due, with the excess, if any, paid to Borrower, Such insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Setements; Assignment of Proceeds, It Borrower abandons the Property, Lender may fils,
negoliate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a neotice from Lender that the insurance carsier has offered 1o sellie a claim, then Lender may negotiale and seltle
the ¢laim. The 30-day period will begin when the notics is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionadly assigning to Lender (i} Borrower's righis to any insurance proceeds in
an amosrt not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any other of Borrower's
rights {other than the right 1o any refund of unearned premiums paid by Borrower) under ali insurance policles covering the
Properly, 1o the extent that such rights are applicable to the coverage of the Property, i Lender files, negotiales, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need lo Include
Borrower as arf adddonal loss payes. Lender may use the insurance proceeds elther 1o repair or restore the Property {as
provided in Section 5t or i pay amounts unpald under the Note or this Security Instrument, whether or not then due,

8. CGcoupancy. Burrower must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execulon of this Security Instrument and must continue to occupy the Property as Borrower's principal
tesidence for at least one year after the date of orcupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, or tnless extenualing circumstances exist that are beyond Borrower's control.

7. Preservation, MaintenGn. e and Protection of the Property; inspections. Borrowar will not destroy, damage,
or impair the Property, aliow the Tiopertvio deferiorate, or commit waste on the Property. Whather or not Borrower is resid-
ing in the Proparty, Borrower must ma ntrindhe Property in order to pravent the Propsrty from deleriorating or decreasing
in valus due to its condition. Unless Lendar determines pursuant to Saction 5 that repair or restoration is nol economically
feasible, Borrawer will prompily repair the Prdperty # damaged 1o avold further deterioration or demage.

If insurance or condempation proceeds aic-pud to Lender in connection with damage to, or the taking of, the Property,
Borrower will ba responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may dishurse proseeds for the repairs and 1esloration in a singie payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the larms of the repair agreement, and whether
Borrower is in Default on the Loan, Lendar may make such distursements directly to Borrower, to the person repalring or
rasloring the Property, of payabls jointly 1o both. If the insutansa.ar condemnation proceeds are not sufficlent to repalt or
raslors the Property, Borower remains obligated to complete suck mpair or restoration,

Lender may make reasonable eniries upon and inspactions ¢ the Property. If Lender has reasonable cause, Lendsr
may inspect the interlor of the improvements on the Property, Lender vall e Borrower notice at the time of or prior to such
an interior ingpection specifying such reasonable cause,

&, Borrowsr’s Loan Apphication. Borrower will be in Default if, cieting the Loan application process, Borrower or
any persons or entities acting at Borrower's dlirection or with Borrower's knowlsige or consent gave materiglly falss,
misleading, or inaccurate information or statements to Lender {or failed 10 provide’Lender with material information) in
ecnnection with the Loan, including, but not limited to, overstating Borrowar's incomy or assets, understating or failing
1o provide documentation of Borrower's debt obligations and liabilities, and misrepreseniing Borrower's occupancy or
intended occupaney of the Property as Borrower's principal residence.

9, Protection of Lender’s interest in the Property and Rights Under this Secwity lhsirument,

{a) Prolection of Lender’s interest. If: (i} Borrower falls fo perform the covenants and agreamentaaantaingd inthis Secu-
rity Instrument; (i} there isa legal proceeding or governmernit order that might significantly alfect Lende °s i arast in the Proparty
and/or righis under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnzuyrror forfeiture, for
enforcement of a lien that has priorily or may attain priority over this Security Instrumerd, or o enforce laws £ mguiations}; or
{iily Lender reasonably balieves that Borrower has abandoned the Property, then Lender may do and pa* for whatever is
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrdment, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not imited to: {1} paying any sums secured by a lien that has priority or may attain priority over
1his Security Instrument; (1) appearing in court; and (H11) paying: (A} reascnable atforneys’ fees and costs; {B) property
inspection and valuation fees; and (C) other fecs incured for the purpose of protesting Lender’s interest in the Property

“andfor rights under this Security Instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilites turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will notbo
liable for not taking any or alf actions authorized under this Saction 9.

{h) Avolding Foreclosure; Mittgating Losses. if Borrower is in Default, Lender may work with Borrower to avaid fore-
closure and/or mitigale Lender's potertial losses, but is not obligated o do so unless required by Applicable Law. Lender may
take reasonable actions lo evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
cradit reports, e raports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents fo these actions., Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section: 9(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upor notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. [ this Security Instrument s on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower vl not surrender the ieasehold eslate and interests conveyed or terminats or cancel the ground leasse.
Barrower will not, without the express written consent of tha Lender, alter or amend the ground lease. It Borrower acquires
lee tille to the Propariythe leasehold and the fee tille will not merge unless Lender agrees to the mergar in writing.

10. Assighmenco! Pents.

{a) Assignment r( Bonts, To the exient parmitted by Applicable Law, in the event the Properly is leased to, used
by, or occupied by a third paity ("Tenant”), Borrower is unconditionally assigning and transfatring to Lender any Rents,
mgardless of {o whom the Rente are payable. Borrower authorizes Lender to cofect the Rents, and agrees that each
Tenant will pay the Rents to Lerider. However, Borrower will receive the Rents untll (i) Lender has given Borrower notice
of Default pursuant fo Section 20, and £ Lender has given notice to the Tenant that the Rents are to ba pald to Lender.
This Section 10 constitutes an absolute wesignment and not an assignment for additional security only.

{b) Notice of Default. To the extentpermittad by Applicable Law, if Lender gives nolice of Default io Borrower: (i} all
Rents received by Borrower must be held by Boriower as trustes for the benefit of Lender only, ta be appiled to the sums
secured by the Security Instrument; (i) Lenderwiliua entitled to collect and receive all of the Fants; {iil) Borrower agrees to
instrct each Tenant that Tenant is to pay all Renwc-aus and unpaid 1o Lendaer upon Lender's writen demand to the Tenant;
(iv} Borrower will ensure that sach Tenant pays al Flaris due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; {v) unless Applcable Law provides otherwise, all Rents colieciad by Lender wil
be applied first 10 the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited 1o, reasonable atforneys' fees and costs, receiver's icespremiums on recelver’s bonds, repair and maintenance
cosls, insurance premiums, taxes, assessments, and other charwie on the Property, and then to any other sums secured
by this Securlty Instrument; (vi) Lender, or any judiclally appointed meaiver, will be liable to account for only those Renls
actually receivad; and {vii} Lender will be entitled to have a receive: asprinted to take possession of and manage the
Property and collect the Renls and profits derived from the Property wilhout any showing as to the inadegquacy of the
Property as security.

{c) Funds Paid by Lender, f the Fents are not sufficient to cover the cests of taking controf of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purposes sl becoms indebledness of Borower
to Lender secured by this Security Instrument pursuant to Section 8.

{h} Limitation on Collection of Reats, Borrower may not collect any of the Rents mare than one month in advance
of the time when the Ronts become due, except for security or similar deposils.

{2} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has nol
signad any prior assignment of the Rents, will not make any further assignment of the Rents, raidhas not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sec ity netrumant,

{f} Control and Maintenance of the Properly, Unless required by Applicable Law, Lender, or 2/reeiver appointed
under Applicable Law, Is not obligated 1o enter upon, take cortrol of, or maintain the Property befors of alwr.giving notice
of Defaull io Borrower, Howsvar, Lender, or a receiver appointed under Applicable Law, may do so atanvtime when
Borrower s in Default, subject lo Applicable Law,

{g) Additional Provisions. Any application of the Hents will not cure or waive any Default or invalidate any other
right or remuoady of Lender. This Section 10 does nol relieve Borrower of Borrower's obligalions under Section 6.

This Section 10 will lerminate when all the sums secured by this Security Instrument are paid in full,

1i. Morigage Insurance.

{a) Payment of Premiums; Substiitntion of Policy; l.oss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments loward the premiums for
Mortgage insurance, and () the Mortgage Insurance coverage requtired by Lender coases for any reason to be availablo
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from the mortgage insurer that previously provided such insurance, or {if} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums requirad to obtain coverage substantially equivalent to the Mortgage Insurance previously In effeck, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender.

if subsiantially equivalent Mortgage Insurance coverage Is not avallable, Borrower will continue fo pay to Lendet the
amcuni of the separately designaied payments that were dus when the insurance coverage ceased to be in affect, Lender
will accept, use, and retain these paymenis as a non-refundable loss reserve in libu of Morigage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lendar will not be requirad to pay Borrower any
nlarast or earnings on such loss reserve.

Lender will no longer require loss raserve payments if Mortgage Insurance coverags {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

if Lendsr required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designaled payments toward the premiums for Mortgage Insurance, Borrower wili pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable ioss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordar.ce with any writlen agreement batwesn Borrowar and Lender providing for suchi termination
or unil fermination is requiled by Applicabie Law. Nothing in this Section 11 affects Borrower's cbligation to pay interest
at the Note rate,

{t) Morigage Insurance Agreements. Morigage Insurance reimburses Lender for certain fosses Lender may incur
if Borrower does not repay the toan as agreed. Borrower is not a party to the Mortgage Insurance polley or coverage,

Morlgage Insurers avaluale thelr g’ rick on alt such Insurance in foree from time to time, and may enter inlo agree-
ments with other parties that share or madify their visk, or reduce losses. These agreements may require the mortgage
Insurer 1o make payments using any sourca of funds that the mortgage insurer may have avallable (which may include
funds obtained from Morigage Insurance pramiyms),

As a result of these agreoments, Lender, anclnar insurar, any relnsurar, any other anlity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characlerizad as) a portion
of Borrower's payments for Mortgage Insurance, in‘e«hange for sharing or modifying the morigage insurer's risk,
o reducing losses. Any such agreements will not: (I affect the amounis that Borrower has agreed to pay for Mort-
gage insyrance, or any other terms of the Loan; {ii} increasz the amount Borrower will owe for Morigage Insurancs;
{iiiy entitle Borrower Lo any refund; or (v affect the rights Bonowar has, i any, with respect fo the Mortgage Insurance
urder the Homeownors Protection Act of 1988 (12 U.S.C. § 4907 gtaaq.), as it may be amended from time to time, or
any additional or stccessor federal legistation or regulation that govarns the same subject matter "HPA). These rights
unclar the HPA may include the rlght to receive cerlain disclosures, to reguest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, anc/ar to recelve a refund of any Mortgage Insus
ance premiums that were unearned at the time of such cancellation or terminatiorn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a} Assignment of Miscelianeous Proceeds. Borrower is unconditionally assaning the right to receive all Miscel-
lanenus Proceeds to Lender and agrees that such amounts will be paid to Lender,

() Appilication of Miscellanecus Proceeds upon Damage to Property. if the Picperty is damaged, any Miscel-
laneous Proceads will be applied to restoration or rapalr of the Property, if Lender deems tha iesioration or repair to be
economically feasible and Lender's security will not be tessened by such restoration or repain, [*aring such repair and
restoration period, Lender will have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunity
to inspact the Proparty to ensurs the work has been completed to Lenders satisfaction (which mayiniude satisfying
Lender's minirmum eligibility requirements for persons repairing the Property, including, but not limited ‘0_l%eansing, bond,
and insurance requirements) provided that such inspection must be underiaken prompily. Lender may pay o1 the repairs
and restoration in a singie disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or estoration, the terms of the repair agreement, and whether Borrowet Is in Default on the Loan.
l.ender may malke such disbursernents diractly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrowsr agree in writing or Applicable Law requires Interest to be paid on sugh Miscel-
laneous Procoads, Lender will not be required to pay Borrower any interest or eamings on such Miscelianeous Procoeds.
i Lender deems the restoration or repair not to be econamicaly feasible or Lender's security would be lassened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums sacured by this Security Instrument, whether
ot not then due, with tha excess, If any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
in the event of a total taking, destruction, or foss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the svent of a partial laking, destruction, or loss in value of the Property (each, a "Parfial Devaluation™) whers the
fair market value of the Property immediately before the Partial Devaluation is squal to or greater than the amount of the
sums sacured by this Securily Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Procesds wilt be applied o the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be sc applied is determined by multiplying the tolal amount of
the Miscellaneous Proceads by a percentage calculated by taking (i) the total amount of the sums secured immediately
hafore the Partial Devatuation, and dividing it by (if} the fair markei value of the Properly immediately before the Partial
Devaluation. Any balance ol the Miscelleneous Proceeds will be pald to Borrowsr.

It the avant of a Parfial Devaiuation where the fair market value of the Property immediately before the Partial Devalu-
alion is less tharire amount of the sums secured immeadiately before the Partiol Devaluation, alt of the Miscellaneous
Proceads will be azplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement 1 Llaims, Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
sacured by this Securitvinst ument, whether ornot then due, or fo restoration ot repair of the Propesty, # Borrower {i) abandons
the Property, or (if) falls to recpaned to Lender within 30 days after the date Lender notifies Borrower that the Opposing Parly (as
defined Inthe next sentence) ofers 4o settle a daim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds,

{e} Proceeding Affacting Lender’s Interest in the Property. Borrower will be in Default if any actton or proceed-
ing begins, whether civil or criminal, that, in-Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prepertyor rights under this Security Instrument. Borrower can cure such a Default
and, if acoeleration has occurrad, reinstate a's provided in Seclion 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeliure of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuiity Instrument. Bosrower is uncondilionally assigning to Lender the
proceeds of any award or claim for damages that are’sliributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender, All Miscellanedus Proceeds that are not appiled to resloration or repair of the
Property will be applied in the order thal Parlial Paymentsare applied in Section 2(b).

13. Borrower Not Beleased; Forbearanse by Lender Mot-a Waiver, Borrowar or any Successor in Interest of Bor-
rower will not be releasad from liability under this Security ingl-urent it Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument Lender will not be required to commence procesedings
against any Successor in Interest of Borrower, of to refuse 1o extend tire for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dermar.d made by the original Borrower or any Suc-
sessors In Inferest of Borower, Any forbearance by Lender in exerciging 2.0y right of remedy including, without iimitation,
Lender's ancepiance of payments from third persons, entities, or Successors i iterest of Borrower or in amounts fess
than the amount then dus, will not be a walver of, or praclude the axercise of, anvaight or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower’s obligations and liability
under this Security instrument will be joint and several. However, any Borrowor who sigrs (04s Security Instrument but does
not sign the Note: {a) signs this Security Instrument to morlgage, grant, convey, and warrant such Borower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to wetva any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions, {c) signs this Secury Instrument to assign
any Miscellanecus Proceeds, Rents, or other sarnings Irom lhe Properiy 10 Lender; {d} s not person aliv obligated to pay
the sums due under the Note or this Security Instrument; and {&) agrees that Lender and any other Losower can agree
1o axtend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Serurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who agsumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower's rights, obligations, and
henefits under this Security Instrurnent. Borrower will nol be refeased from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees fo such release in writing.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) sither (A) a one-time charge
for flood zone determination, ceriifcation, and tracking services, or (B) a one-time charge for flvod zone determination
and certification services and subsequent charges each time remappings or similar changes oocur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, Or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations.

{b) Defaulk Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection: with Borrower’s Default to profect Lender's interest in the Property and rights under this SBecurity Instrument,
inclyding: () reascnable attorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees:
and (fii} other related fees.

(c) Permissibility of Fees. in regard to any other fees, the absence of exprass authority in this Seeurity Instrument
to charge a specific fee ip Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

{d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the l.can exceed the permitted limits, then
{iy any such loancrarge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colicutad from Borrower which exceeded permitted limits will be refunded te Borrower, Lender may choose
to make this refund ny-reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, tha rduction will be treated as a partial prapayment without any prepayment charge (whether or not a
prepayment charge is movidad for under the Note). To the exient permitied by Applicable Law, Borrower’s acceptance of
any such refund made by k=2t payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargr.

16. Notlees; Borrower's Faysieal Address, All notices given by Borrower or Lender In connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Aup'able Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deamed to have been given to Borrower when (i) mailed by first class mafl,
or (i) actually delivered lo Borrower’s Notice' Add ess (as delined in Section 16{c) beiow) If sent by means other than first
class mail or Electronic Communication {(as dafiiied in Beclion 16{b} below). Notice fo any one Borrowear wili constituie
notice to all Borrowers unless Applicable Law avpressly requires otherwise. H any notice o Borrower required by this
Security Instrument is also required under Applicatienw, the Applicable Law requirement will satsfy the corresponding
sequirement under this Ssourity Instrument.

{b) Electronic Notice to Borrower. Unless ancther del'verymethod is required by Applicable Law, Lender may provide
notice to Borrower by e-mait or other electronic communication2'Electronic Communicallor”) if: (i) agreed to by Lender
and Borrowaer in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Address"); (iif) Lender provides Borrower with the oplion io receive niofices by first clags mail or by ofher non-Electronic
Communication instead of by Electronic Communication; and {iv) Lenrier otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given 1o Borrower when sent unless Lender becomes aware that.cucn notice is not delivered. If Lender becomes
awgre that any notice sant by Electronic Communication is nol delivered, Liander will resend such communication to
Borrowsr by first class mait or by other non-Electronic Communication. Borrowar roav withdraw the agresment to receive
Electronic Communications from Lender at any time by providing written notice 15U ander of Borrower's withdrawal of
such agreemont,

{t) Borrower’s Notice Address. The address io which Lender will send Borrowe! rotice ("Notice Address”} wili be
the Property Address unless Borrower has designated a different address by written notice, ko Lender. If Lander and Bor-
rowar have agreed that notice may be given by Elsctronic Communication, then Borrower may Zasignale an Electronic
Address as Notice Address, Borrowsr will promptly nofify Lender of Borrower’s change of Notica Adrress, Including any
changes to Borrower's Elactronic Address if designated as Notice Address. If Lender specifies a prozeiiure for reporting
Borrower's change of Notice Address, then Borrower will repor! a change of Notice Addrass only through.that specified
procedure.

{d)} Motlcesto Lender. Any notice to Lender will be given by delivering it or by mailing it by firs class muitt Lender's
address siated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Ary notice in connection with this Securily Instrument will be deemed to have been given to Lender
only when actually recetved by Lender at Lender's designated address {which may include an Electrenic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the cortespondirg requirement under this Sacurity Instrizment,

{e) Borrower's Physical Address. |n addition to the dosignated Notico Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llfinois. All rights and obligations contained in this Security Insirument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
tha conflicting provision, and (i} such conflicting provision, 1o the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicity aflow the parlies to agree by coniract or it might be silent,
but such silence should not be consirued as a prohibition against agreement by contract. Any action required under this
Security Instrument t0 be mads in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect at the time the aclion is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and include the piural and vice vemsa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” In this document
refers to Seclions contalned in this Security Insirument unless otherwise noted: and {d) the headings and caplicns are
inserled for convrniance of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Scction, paragraph, or provision.

18, Borrower’s Copy. One Borrower wifl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. For purposes of this Section 19 only, “interest in
the Property” means ary le gal or beneficlal interest in the Properly, including, but not imited lo, those beneficial interests
transferred in a bond for deed condract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe! toa purchaser at a future date,

if all or any part of the Propery or any interest in the Property is sold or transferred (or if Borower is not a natural
person and a bengdicial interestin Bormnwer is sold or ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of &t sume secured by this Security instrument. However, Lender will not exerciss this
option if such exercise is prohibited by Auplicable Law.

If Lender exercises this option, Lender vill ¢ive Borrower netice of acceleration, The notice will provide a period of
not less than 30 days from the date the nobiee jo-given in accordance with Section 16 within which Borrower misst pay
all sums secured by this Security Instrumeant. H Rurawer fails to pay these sums prior to, or upon, the expiration of this
pariod, Lender may invcke any remedies permitied 0y this Security Inslrument without further nofice or demand on
Borrowsr and will e entilled o collect all expenses’ircurred in pursulng such remedies, including, but not limited to;
{a) reasonable attorneys' fees and cosls; (b) property inspection and valuation feas; and (G} other fees incurred to protect
lLendet’s Interest in the Proparty and/or rights under this Soeurity instrument,

20. Borrower’s Right to Reinstate the Loan after Accelcralion. If Borrower meets certain conditions, Borrower will
have the right to reinstale the Loan and have enforcement of this Sceuriey Instrument disconlinued at any time up fo the later
of {a) five days before any foreclosure sale of tho Property, or (b} such/other period as Applicable Law mighi speciy for the
termination of Borrowers right to reinstate. This right to reinstale wili not eop'y in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditiuns: (aa) pay Lender all sums that ther would
be due under this Security Instrument and the Note as if no acceleration hud oscurrad; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {ue} pav all expenses incured in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable ceaineys tees and costs; (i) property
nspaction and valuation fees; and (i) other fees incurred io protect Lender's inferest (s Lre Property and/or rights under
this Security instrument or the Note; and {dd) iake such action as Lender may reasonalsy require fo assure that Lender’s
interast in the Proparty andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstatement sums and expenses in one or mo e of he following forms,
as selected by Lender: (aaa} cash; (bbb} money order; {cce} certified sheck, bank check, treasurersonsgk, or cashier's
chack, provided any such check is drawn upon an institution whose deposils are insured by a U.S. fedarai agency, instru-
mentality, or entily; or (ddd} Electronic Fund Transfer, Upon Borrower's reinstalement of the Loan, this Securitv instrument
and obligalions secured by this Security Instrument will remain Tully effective as il no acceleration had oocuied.

21. Sale of Note. The Note or a partial interast in the Note, iogether with this Security Instriment, may be sold or
olherwlse transferred one or more imes. Upon such a sale or olher transier, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's suecesscrs and assigns,

22. Loan Servicer. Lender may take any action permitied under this Socurity instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowsr understands that the Loan Serviger or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the lerm of the Nots. The Loan Servicer may or may not
he the holder of the Note. The Loan Servicer has the right and authority to: (8} collect Periadic Paymenis and any other
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amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of Lender. [f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other informalion RESPA and other
Applicable Law requlre In connection with a notice of transfer of servicing.

23. Notice of Grievance. Urtil Borrower or Lander has notifiad the other party (in accordance with Section 16) of an
alleged breach ang afforded the other party a raasonable period after the giving of such notice to taka corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any judicial action {either as an individuat litigant or a member of a
class) that (a) arises from the other party's actions pursuant o th.s Security Instrument or the Nole, or (b) alleges that fhe other
party has breached any provision of this Securily instrument or the Note. If Applicabla Law provides a time period that must
slapse before cerlain action can be taken, ihat time period will be deemed to e reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant
to Section 192 will ba deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazaruous Substances.

{a) Definitions, A< used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is focated that relate'to aealth, safety, or environmiental protection; (i} "Hazardous Substances” include (A} those sub-
stances defined as fox'’ o hazardous substances, poliutanis, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosars, other flarnmable or toxic petrolaum products, toxic pesticides and herbicides, volatile
solvents, materials containing astestos or formaldehyda, corrosive malertals or agents, and radioactive malerials;
(i) “Erwironmental Cleanup™ intludes any response action, remedial action, or removal action, as defined in Environ-
menial Law; and {iv} an “Environinenial Condition” means & condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substaiices, or threalen fo release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else i ds; anything affecting the Property that: (i} violates Environmental Law,
(i} creates an Envirenmental Condition; or (ifl} dueiothe presance, uge, or release of a Hazardous Substances, creates a
rondition that adversely affects or could adversely affrc!/the value of the Property. The preceding iwo sentences wilt not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residential uses anv to maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{c) Notices; Ramedial Actlons. Borrower will promptly (v Lender writien notice of: (i) any investigation, claim,
domand, lawsuit, or ather action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hasactial knowledge: (if) any Envirenmental Gondition,
inciuding but not limited to, any spilling, leaking, discharge, release, or invezi of release of any Hazardous Substance; and
(i) any condition causad by the presence, use, of release of 3 Hazardeus Gubstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatury cuthority or any private party, that any
removal or other remediation of any Hazardous Substance aflecting the Progarivis necessary, Borrower wili promptly
{ake all necessary remedial actions in aceordance with Environmental Law. Nothing i 'his Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Elecironic Note Signed with Borrower's Electronic Signature, If the Note tvigericing the debt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: (2 expressly consented and intended fo
sign the eloctronic Note using an Electronic Signature adopted by Borrower ("Borrower's Eiectronic Sighature”) instead
of signing a papar Note with Borrower's written pen and ink signature; (b} did not withdraw Bor.owe 's express consent
to sign the electronic Note using Borrower's Elactronic Signature; {¢) understood that by signing the alactonic Note using
Borrowar's Electronic Signature, Borrower promised to pay ths debt evidenced by the electronic Noten nenordance with
iis terms; and {4} signed the electronic Note with Borrower's Electronic Signature with the intent and unerstanding thal
by doing so, Borrower promised fo pay the debt evidenced by the electronic Nole in accordance with ifs teas,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender excrcises its right under Saction 18 unless Appii-
cable lLaw provides otherwise. The notice will specify, in addition to any other informalion required by Applicable Law:
{i) the Defautt; () the action required to cure the Default; (ili) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be curad; {iv} that failure to cure
1he Default on or belfore the date specified in the notice may result in accelaration of tha sums sectred by this Security
Instrument, foreciosure by iudicial proceeding and sale of the Property; (v} Borrower's right to reinsiate after acceleration;
and (vi) Borrowel's right to deny in the foreciosure proceeding the existence of a Default or fo assert any other defense
of Borrower fo acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Dafautt is not cured on of before the date specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurrad
in pursuing the remedies provided in this Section 26, including, but nol limited to: {i) reasonabie altormeys' feas and costs,
{ii} property inspaction and valuation fees; and {ii!) other fees incurred o protect Lender’s inferest in the Property and/or
rights under this Security Inslrument,

27. Release. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
Instrument. Borrewar will pay any recordation costs asscciated with such release. Lender may charge Borrower 4 fee for
releasing this Securnty Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
foe is permitted unter Applicable Law.

28. Placement of Lollateral Protection Insurance. Unless Borrowar provides Lender with avidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, profect Borrower's interests, The
coverage that Lender purcharss reay not pay any claim thal Borrower makes or any claim that is made against Borrower
i connection with the collateral! Burrower may ater cance! any insurance purchassd by Lender, but only after providing
Lender with evidence that Bonower hasnblained insurance as required by Borrower's and Lender’s agreement. I Lender
purchases instrance forthe collatersl Bermwer will be responsible for the costs of that nsurance, including interest and
any other charges Londer may impose in connection with the placemant of the insurance, until the effective date of the
cancallation or expiration of tha insurance. T e costs of the insurance may be added 1o Borrower's total oulstanding bal-
ance or obligation. The costs of the insurance-pay, be more than the cost of insurance Borrower may be able to obtain
o its own.

BY SIGNING BELOW, Borrower accapts and agiess to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Barrower and recorded with i

gqég A 7 {Seal)

JOﬁﬂUA KRYSTIAN SALGADO ~ / / DATE
%«ﬁ( /o 04/ 9, Irgsea
FLO A A'FUENTES / - DAYE
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State of ~LLLALLS
County of
This instrument was acknowledged hefore me on C]/ M/ 208 {date} by

JOSHUA KRYSTIAN SALGADO AND FLORESITA A FUERTES, '

{Seal}

el A L AR o Dhert?
BONITA E WEBR

Official Seal

: N_ctary Pubitc - State of iHlinois &

My Commission Expires Uct 19, 2024

L A T

S A

/Signature of Notary Pubiic

Lender: Waterman Bank
NMLS 1D: 414704

Loan Originator: Alan CGastro
NRMLS ID: 755925
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EXHIBIT "A"

LOT 40 AND THE SOUTH HALF OF LOT 41 IN BLOCK 27 IN IRONWORKER'S ADDITION TO SOUTH
CHICAGO, BEING A SUBDIVISION OF THE SOUTH FRACTIONAL HALF OF THE FRACTIONAL SECTION 8,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

Property address: 10423 South Eveiig Avenue, Chicago, 1L 60617
Tax Number: 26-08-322-008-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th  day of September, 2023  and is incorporated into and shall be
deemed to amend and supplement the Morigage {the “Security Instrument”) of the same date given by the undersignad
{the “Borrower”} fo securs Borower's Nole to Waterman Bank, a State Bank

{the “Lender”) of \ne same date and covering the Property described in the Security Instrument and located at:

10423 8 EWING AVENUE
CHICAGO, 1L 60647

Fixed interest Aala Rider COVENANT. In addition to the covenants and agreements macle Inthe Securily Instrument,
Borrowsr and Lender furtharcovenant and agres that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” mgans the promissory note dated September 26,2023, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s written pan
and ink signature, or {l) electronic form,using Borrower's adopted Electrenic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidancestis lagat obiigation of each Borrower who signed the Note to pay Lender
ONE HUNDRED THREE THOUSAND FOUR EUNDRED AND NQ/MOQ* # ¥ * 2 ddk b rmmkdcdoes haor ko v oo o
FEREEETRER L ABEEAA SRS R RS H R D T e Dollars (U8, $103,400,00 } plus interest at the rate
of 8.500 %. Each Borrower who signaed the A ola hag promised 10 pay this debt in regular monthly payments
and to pay the debt in &l not later than October 1, 2053,

BY SIGNING BELOW, Borrower accepts and agreas to the terms o7 covenants confained in this Fixed Interest Rate Rider.

% / % Lo a?/zlé/&s (Seal)

JO;HUP( KRYSTIAN SALGADO BATE
4 0.7 [24/ 2425(5eal
FLORESITA A FUENTE " DATE

iL - Fixed intorest Rats Rider
ICE Morlgage Technology, Ine. ILE!'&?{?%%?;% ( 51%2)
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