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The property identified as: PIN: 18-07-420-027-0000

Address:

Street: 5408 WOODLAND AVE

Street line 2:

City: WESTERN SPRINGS State: I~ ZIP Code: 60558

Lender LeaderOne Financial Corp

Borrower: Matthew Siegert, Emily Siegert

Loan / Mortgage Amount: $396,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dagd's,to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Praper Thia, LLC
Palating, i 60074

Certificate number: 580D7B15-6700-4E31-B3C7-EBCOA1208ACS Execution date: 9/8/2023
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When recorded, return to:
LeaderOne Financial Corporation
Attn: Final Document Department
7500 College Blvd., Suite 1150
Overland Park, KS 66210

This instrument was prepared by:
LeaderOne Financial Corporation
7500 College Blvd., Suite 1150
Overland Park, KS 66210

(913) 747-4000

Title Order No.: PT23-94686

LOAN #: 2300350965

< [Space Above’, ‘iz Line For Recording Data]

MORTGAGE

[MIN 1007212-1200389495-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and athsr words are defined under the caption
TRANSEER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MATTHEW SIEGERT AND EMILY SIEGERT, HUSBAND AND WIFE AS J-’lth?NANTS %
NN

currently residing at 1740 N Maplewood Ave Apt 108, Chicago, IL 60647.

Borrower is the martgagor under this Security Instrument,
{B) “Lender”is LeaderOne Financial Corporation.

Initials: 4 V {/’{'L*)

ILLINGIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (Q7/2021

ICE Mortgage Technology, Inc. Page 1 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

09/07/2023 01:04 PM PST




2327533532 Page: 30f 18

UNOFFICIAL COPY

LOAN #: 2300390965
Lender is a Corporation, organized and existing
under the laws of Kansas. Lender's address is 7500 College Blvd., Suite 1150,
Overland Park, KS 66210,
The term “Lender” includas any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.O.Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 8, 2023, and signed by each Borrower wha is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) el<etronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRE[\ N'!‘!ETY SIXTHOUSANDAND NO!-IOO*************************t************
T L R R R L EE ST EE R E ] D0||ar5(U_S_ $396’0[]000 )
plus interest, Each Barrowe, who signed the Note has promised fo pay this debt in regular monthly payments and to pay
the debt in full not later thar._Cctober 1, 2053,
(E) “Riders” means all Riders to'this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thi=-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicablel: ~ _

. Adjustable Rate Rider . Condominium Rider _| Secord Home Rider

L. 14 Family Ricer [ Plascad Unit Development Rider ] V.A. Rider

% Otiher(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which isdated September 8, 2023,  together with all Riders 1o this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, staie; nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all 2pplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dy s, i2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowiers association, or similar organization.
() “Default” means: (i) the failure fo pay any Periodic Payment or any other amourit secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, oragraement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender pravided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurs ¢ provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction or.ginzted by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telephanic instrument, cr.niputer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sucn.ierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by talzghone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaled clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as il
may be amended from time lo time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can altain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, it any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

.‘. ;“ fﬁ‘fs o
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LOAN #: 2300320965
or ary sums payeble by Borrower to Lender in ieu of the payment of Mortgage Insurance premiums in accardance with
{he provisions of Saction 19: and {v) Community Associalion Dues, Fees, and Assessments if Lender requires that they
he escrowed beginning at Lean closing orat any Ume during the Loan term.

(N) “Loan” means the debt obligalion evidenced by the Note, plus interest, any prepayment charges, cosls, €xpenses,
and lale charges due under the Notz, and all sums due under this Securily Instrument, plus interest.

{G) “Loan Servicer” means the entity thal has the contragtual right to raceive Borfowsar's Periogic Payments and any
other payments made by Borrower, and administers Ihe Loan cn behalf of Lender. Loan Servicer does not Include &
sub-servicer, which is an entity that may service the Loan on bahalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlsment, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Proparty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misreprasentations of, or omissions as to, the value and/ar condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payrnt” means any payment by Borrower, other than & voluntary prepayment permitted under the Noie,
which is less than a'mill outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amaunts under. Seation 3.

(T) “Properiy” meansine property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all armbunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party ather thar Buarewar.

(V) “RESPA™ mzans the Real csate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
iation, Regulation X (12 C.ER. Part 1£24), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goves s the same subject matter. When used in this Security Instrument, “RESPX
refers te all requirements and restrictions tharwolld apply to a "federally related mortgage loan” even if the Loan does
not qualify as a“federally retated mortgage loar” under RESPA,

(W) “Successor in Interest of Borrower” meins any party that has taken lilie o the Property, whether or not that party
has assumed Borrower's obligations under the No‘e end/or this Securily Instrument,

(X) “UETA" means the Uniform Electronic Transactiors Act, or a similar act recognizing the validity of electranic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS iIN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loun; and all renewals, exiensions, and modifications
of the Note, and (ii} the performance of Borrower's covenants and aarsaments under this Segurity Instrumert and the
Note. For this purpose, Bomawer motgages, grants, and conveys to MERE (s¢lely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, thefollawing described properly located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFE "EXHIBIT A",
APN #: 18-07-420-027-0000

o~

s W A, f%
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LOAN #: 2300390965
which currently has the address of 5408 Woodland Ave, Western Springs  [Streef] [City]

llinois 60558 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take
any action required-of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER R=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property corvaved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lease!inlr! estate; (i) Borrower has the right to martgage, grant, and convey the Property or Borrower's
leasehold interest in the Préoety; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumcrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agreesto defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inlerests.of record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lters, Ficoayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. “ayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirz that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tiie‘icllowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or.cushier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrurnentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locatiori jesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions4n Section 16. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil' r.ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfanining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either applyoriold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated t¢-aczapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not culigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of lime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

e e
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(b} Order of Application of Partial Paymenis and Periodic Payments. Excapt as otheswise described in Ihis
Section 2, if Lender mppliss a paymient, such payment will be applied 1o 2ach Periadic Payment in the orcer in which 1t
became due, beginning with the oldest outstanding Periadic Payment, as lollows: first 1o interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in fwl, any pay-
ment amaounts remaining may be applied to late charges and 1o any amounts then dua under thia Sacurity Inslrument I
all sums then due under the Note and this Security Instrumant are paid in ful, any remaining payment amount may be
applied, in Lender’s sote discretion, to a future Periodic Payment or to reduce the principal balance of ihe Nota.

If Lender receives a payment from Borrower in the armeunt of one or more Periodic Payments.and the. amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prapayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principaldue under the Note will nol extend or posipone the due date, or change the amount, of the Periadic
Payments.

3. Funds for Zs~row ltems.

{a) Escrow Recjuirament; Escrow ltems. Except as pravicad by Applicabile Law, Borrawer musl pay to {ender on
the day Periodic Paymzits are dua under the Note, until the Nete is pald in full, 2 sum ol meney o provide for payment
of amounts due for all Esctiw lems (the "Funds™), The armeunt of the Funds required to be paid each month may change
during the term of the Loan. Bormwer must promptly furnish to Lender all notices or inveices of amounis to be paid under
this Seclion 3.

{b) Payment of Funds; Waiver. Barrowsr must pay Lender he Funds for Escrow fems unless Lender waives [his
obligation in wriling. Lender may waiva-pis obligatien for any Esorow ltem at any time. In the event of such waiver, Bar
rower must pay directly, when and whera pavadle, the amounts due for any Escrow ltems subject to lhe waiver. [ Lander
has waived the requirement to pay Lender tae Funds for any cr all Escrow ltems, Lender may require Borower o provide
proalof direct payment of lhose items within such time period a3 Lender may require. Borrower's obligalicn 1o make
such timely payments and to provide procf of payment is deemed 1o ha & covenant and agreement of Borrawer under
this Securily Instrurmient. If Borrower is obligated 1o py-Escrow ltems direclly pursuant to-a waiver, ang Borrowe fails to
pay timely the amaunt due for an Escrow liem, Lender miny axgicise its rights under Section 9 to pay such ameun! and
Borrowar wili tie obligated to repay to Lender any such anaunt in aceordance with Seglion 9.

Except as provided by Applicable Law, Lender may withuralv the waiver as te any or ail Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witharawal, Barfower musi pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under *hig Section 3.

(c), Amount of Funds; Application of Funds. Excepl as providaed by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maxirzwn amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicalie Law.

The Furds will be held in an inatitution whose deposils are insured by a 'S +edaral agency, instrumentality, or entity
{including Lender, if Lendsr is an inslilution whose depesits are so insured) of i+any Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow ltems no later than the time specified unuer RESPA. Lender may not charge
Borrower for: (i) halding and applying the Funds; (i} ahnually analyzing the escrow aicount; or (i) verifying the Eacrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender io make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires infarest ta be paidun [he Funds, Lenger will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Enorrowver, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a’surzius of Funds held
in escrow, Lender will account to Berrower for such surplug. If Borrower’s Periodic Payment is delinatent by maore than
30 days, Lander may retain the surplus in the escrow account for the payment of the Escrow ltems. If thare is a shorlage
or deficiency of Funds held in ascrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
io make up the shorage ar deficiency in accordance with RESPA.

Upen payment I full of all sums secured by this Securlty Instrument, or an earlier time if required by Applicable Law,
Lender wiil premptly refund to Borrower any Funds hsld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositinns-attribulable to
the Praperiy which have priority or may aftain priority over this Security Instrument, (b} leasehold paymanis or ground
rents en he Property, if any, and {c) Sommunily Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Barrower will pay them in the manner provided in Section 3.

. 3' BN
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Borower must promplly discharge any lien that has priority or may attain priority aver this Security Instrument unless
Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable i Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory o Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priarity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within 1he term “extended coverage,” and any other
hazards including, tut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lander requires pursuant to the preceding sentences can chtanga during the term of the Loan, and
may excesd any minimup: coverage required by Applicable Law. Borrower may chogse the insurance carrier providing
the insurance, subject . )znder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintain insurance. If Lender has a reasonable basis {0 believe that Borrower has failed to maintain
any of the required insurance Covsiages described above, Lender may abtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless recuiied by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstale, any prior lapsed coveiage obtained by Borrower. Lender is under no ohligation to purchase any particular
type or amaunt of coverage and mey cciect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrawer if requirec o do so under Applicable Law. Any such eoverage will insure Lendar, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparly, against any risk, hazard,
or liability and might provide greater or lesser(corerage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgzs thrt the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have-sbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piacing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Note rale from the date of
disbursement and will be payable, with such interest, upon notics from Lender to Borrower requesting payment,

() Insurance Policies. Allinsurance policies required by l:ender and renewals of such policies: {i) will be subject to
Lender’s right to disapprove such policies; (i} must include a stan<ard mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the'right to hold the policies and renewal cerlificates. If
Lencder requires, Borrower will promptly give to Lender proof of paid préwiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as nierigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowerintist give prompt notice to the insurance
carrier and Lender. Lender may make proof of luss it net made promptly by Berrwer Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restorafion or iepair of the Praperty, if Lender
deems the restoration o repair to be economicadly feasible and determines fhal Lendar 5 security will not be lessenad
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance piacezdz any initial amounts
that are necessary to begin the repair or resloration, subject to any restriclions applicable to Lend-r. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti lzander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persens repairing the Praperty. including, Bt not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection musl be undettaken pramptly. Lender may
disburse procesds for the repairs and restoration in a single payment or in a sertes of progress payments as the werk is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directy to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrewer any interest ar 2arnings an such
insurance proceeds unless Lender and Borrower agree in writing or Applieable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the inswrance pracaeds and will be the soie

obligation of Borrower.
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If Lender deems the restoration or repalr not to be economically feasible or Lender's secutity would be Jessened
by such restoration or repair, the insurance proceeds will ba appiied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sugh insurance praceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiats, and setlle any avallable insurarce claim and relalad matters. If Borrewer does nat respond wilhin 30 days
{o a notice from Lender that the insurancs carrier has offered to sellle a claim, then Lender may negotiate and sellle
the deim. The 30-tay period will begin when the notice is given. I efther event, or it Lender acquires the Proparty under
Seclion 26 or aihenvise, Borrower is unconditionally assigning to Lender (i) Borrower's righits to any insuranice proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any olhar of Borrowsr's
rights. fcther ihan the right to any refund of ungarmed premiums paid hy Borrowar) under all insurance policies covering the
Properly, 1a the extend that such rights are applicable o the coverage of Ihe Property. If Lender fites, negotiates, or seflles
a claim, Borrower agrees that any insurance proceeds may bemade payable directly to Lender without the need 1o include
Borrower as an arditional loss payee. Lender may use 1he insurance proceeds either to repair o resiore the Property (as
provided in Secliond(d)) ar to pay amaunts unpaid under the Nete or this Securily Instrumertl, whether or not then due.

6, Dceupancy. Rorrower musl gcoupy, establish, and use the Property as Borrower’s pringipal residence within
80 days after the execution of this Security Instrument and must continue to occupy the Property as Baorrawer's principal
residence for at least ar vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, er unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenasice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or Impair the Properly, allow the Piperty o detericrate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Bormower must mai=iain Ihe Property in arder to prevent the Properiy irom deterforating or decreasing
in value due to its condition. Unless Lenzerdetermines pursuant to Section 5 that repair or restoration is not econemically
feasible, Borrower will promptly repair thé Prozerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoricg the Property only if Lender has released proceeds for such purposes.
Lender may dishurse pracieds for the repairs and restoration in a single payment or in a series of progress paymeants.as
the wark is complstad, depending on the size of the reoair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspecticris of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Properly. Lenzer w:'l give Borrower notice at the ¥ime of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default it, curing the Loan application process, Borrower or
any persons or enfifies acting at Berrower's direction ¢r with Borrower's liowledge or consent gave materially false,
misleading, or inaccurate information or staternents ta Lender {or failed to nroviGe Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's ot me or assels, Lnderstating or failing
to provide documentation of Borrower’s debl obligations and liabilities, and misiepresenting Borrewer's oceupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property anid Rights Under this Securiiy instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agieemcris contained In this Secu-
rity Instrument: (i} ihere is 2 lagal proceeding or goverhment order that might significarly aftect Le yder s interestin e Property
and/or rights Lnder this Security Inslrument (sueh as a proceeding in banknipicy, niobate, for condsinnation or forfeiture, for
erforcement of a llen that has pridrity ar may atiain priority over this Sgcurity Instrument, or Lo enforce: lawe or ragulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lendgr may do and ney-for whatever i3
reasonable or appropriate to protect Lender's interest in the Froperty and/or rights urider this Security Ifsirument, includ-
ing protecting and/or assessing the value of the Property, and securing andjor repairing the Property. Lender's actions
may include, but are not limited 1o: {1} paying any sums secured by a lien kat has pricrity or may attain priority over
this Security Insirumert; {11} appearing in court; and {|II) paying: {A) reasonable attorneys’ fees and cosis; (B) property
inspection and valuation fees: and (€) ciher [res inquired for the purpose of protecting Lender's inferest in the Property
and/or righis undar this Security [nstrurment, includiog its secured posflion in a bankruploy procseding. Securing the
Property inciudes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up docts and windows, draining water frarn pipes, eliminating building
ar other code violations o dangereus cenditions, and having utiliies turned on or off. Althaugh Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions autharized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may work with Borrower {o avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, tile insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents lo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recaverad from Borrower as described below in Seclion 9ig), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender undar this Sertion 9 will Become additional
debt of Barrower sacured by this Securily Instrument. These amounts may bear interesl al the Nole rats from the dale
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, »#ithout the express written consent of the Lender, alter or amend the ground Jease. If Borrower acquires
fee title to the Piopaity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignme:t ~f Rents.

(a) Assignment of Pents. To the extent permitted by Applicable Law, n the event the Froperty is lzased to, used
by, or occupied by a thid rarty (“Tenant"), Borrower is uncanditianally assigning and transkerring 1o Lender any Rents,
mmwﬁsmmwmmﬂmmeampmeBmmmuwmmmsRMWmcmmHmRmmaMammSmn%m
Tenant will pay the Rents to Léneiar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26 /and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute.assignment and not an assignment for additional security only.

(b} Notice of Default. To the exiart rarmitted by Applicable Law, if Lender gives natice of Default to Borrower: (i) all
Rents received by Borrower must be heid by Darrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lencer will be entitied to collect and raceive all of the Renls; (iii) Berrower agreasto
instruct each Tenant that Tenant is to pay all Rerits due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays il Rents due to Lender and will take whalever action is necessary to
collect such Rents if not paid to Lender; (v) unless Analicable Law provides oiherwise, all Rents collected by Lendet will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but net
limited to, reasonable attorneys' fees and costs, receiver's fecs, premiums on racaiver's bonds, repair and maintenancs
costs, insurance premiums, taxes, assessments, and othercliaiges on the Property, and ihen loany ather sums secured
by this Security Instrument: (vi) Lender, or any judicially appoin‘ed receiver, will be lizable to account for only ihese Renis
actually recarved: and (vii) Lender will be entited fo have a receicnappointed to take possession of and manage the
Praperty and collest the Rents and profits derived from lbe Properiv-without any showing as to the inadequacy of the
Propérty as security.

(c) Funds Paid by Lendet. If the Rents are rol suffisient to cover the Costs of taking control of and managing the
Preperty znd of coliecting tha Renls, any funds paid by Lender for such purpases will hecome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any cf the Runte'more than one month in aclvance
of the time when the Bents became due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hents:and has not performed,
and will not perform, any act that ceuld prevent Lender from exercising its rights under this Security Instrument

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender/ond receiver appainted
under Appticable Law, is not obligated to enter upan, take contrel of, or malntain the Property belorevrafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do £a at-any time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's ohligations under Seclion 6.

This Section 10 will lerminate when all the sums secured by this Security Instrument are paid in Iull.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Lass Reserve; Protection of Lender. If Lender required
Morfgage Insurance as a condition of making the Lean, Borrower will pay the pramiums required o maintain the Mort-
gage Insurance in effect. If Borrower was required 15 make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases far any reason 1o be availatle.
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LOAN #: 2300350965
from the morigage insurer thal previously provided such insurance, or (il) Lender delermings in ils sole discretian that.
stich miorigage insurer is no'ionger eligivle to provide the Morlgage Insurance coverage réquired by Lender, Barmewar will
pay the premiums required to obtain coverage substantially equivalent o he Morigage [nsurance previously in effact, al
= cos! substantally equivalent to the cost to Barrower of the Mortgage Insurangs previously in affect, tfrom an alternate
mortgage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender fequires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
require’s separately designated paymenis loward the premiums for Mortgage Insurance.

It Lender requied Mortgage Insurance as a eondition of making the Loan and Borrower was reguired 1o moke sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrawer will pay the pramiums required 1o
maintain Morlgags ¥ isumance in effect, or to provide a non-refundable loss reserve, untl| Lender's requirgmenti for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is ratuized by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ag;ieements. Mortgage Insurance reimburses Lencer for certain losses |ender may incur
if Borrower does hot repay the Loan-as agreed. Borrower is not a party to the Morigage Insurance policy of coveraga.

Martgage insurers evaluale their total risk on all such insurance in farce from bme 1o tirme, and may enier into agree-
ments with other parties that share orniciiiy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source-uifunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance p:emiums).

As a resull of these agreements, Lender, @nither insurer, Any reinsurer, any other enlily, or any affiliate of any of
the foreqoing, may receive {direcily cr indiecty! amounis that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insuranice, i sxchange for sharing or modifying the marigage insurer's tisk,
or reducing losses. Any such agreements will not: (1) affset the amounts that Borrower has agreed 10 pay for Mort-
gage Insuranes, or any other terms of the Loan: {ii) inc:ease the amount Borrawer will owe for Mortgage Insutance,
(iii) entitle Borrower 1o any refund; or (iv) affect the rights Burroxer has, il any, with respect lo the Marlgage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 49 ~i seq.), as il may be amended from fime to lime, o
any additional or successor federal legislation or requiation that'guverns the same sUbject matter ["EPA). These rights
under the HPA may include the right to receive certain disclasures; s 1zquesl and obtain cancellation of the Marigage
Insurance, to have the Marigage Insurance terminated automatically. 7rd/or to receive a refund of any Mortgage Insut-
ance premiums that were unearned at the time of such canceliation or 1rrination.

12. Assignment and Application of Miscellaneous Proceads; Forfeiturs.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily 2s3igning the right to receive all Miscel-
laneous Proceeds to Lender and agrees Ihat such amounts wilt be paid lo Lendet

(b) Application of Miscellaneous Proceeds upon Damage te Property., It the Preparty is damaged, any Miscel-
laneous Praceads will be applied 1o restoration or repair of the Property, it Lender deamz ihe restoration or repair o be
economically feasible and Lender's security will not be lessened by such restoration or repzieDuring such repair and
restoration period, Lender will have the right to hold such Miscellaneaus Proceeds uniil Lander 125 hdd an opporiunity
to inspect the Property to ensure the work has been completed fo Lender's satisfaction twhich’may.include satisfying
Lender's minimurm eligibility requirements for persons repairing trie Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken prompily. Lender may.pay for the repairs
and restoration in a single disbursement or in a series of progress payments as tha work s completerd, depentding gn
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is In Cefaulton the Loan.
Lender may make such disbursements directly to Borrower, to the person repaining of restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicabla Law requires interest to be paid on sush Misce!-
laneous Proceeds, Lender will not be required to pay Borrower any inferest or earnings cnisuch Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economisally laasibie or Lender's securily would be lzssenad by such
resloration or repair, the Miscellaneous Proceeds will be applied o the sums secured by this Security Irstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

e eh
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrurnent immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so agplied is determined by mulfiplying the fotal ameunt of
the Miscellaneous Proceeds by & percentage catculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immadiaiely before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Pariial Devaluation, all of the Miscellaneous
Praceeds will be 2pnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzr otherwise agree in writing.

(d) Settlemen? of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securiwy ! strument, whether or not then due, or to restoration or repair of the Property, if Borrower (iy abandons
the Property, or {ii) fails 1 respnnd fo Lender within 30 days after the dale Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) thers to seitle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orihe party against whom Borrower has a right of action in regard to the Miscellaneous Praceeds.

(e) Proceeding Affecting LerZer’s Interest in the Property. Borrower will be in Default if any action or preceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the P-orérty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occlired, reinstate asprovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, piecludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this S&curity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that aré aitributable 1o the impairment of Lender's interest in the Property,
which proceeds will be paid o Lendet. All Miscelianczus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymants-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lencer Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumerit. L.ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o exierid jime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisine-any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successtrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, ariy right or remedy by Lender.

14. Joint and Several Liability: Signatories; Successors and Assigns 8ound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sign= this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to martgage, grant, convey, and wllrari such Borrower’s interast in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument o waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nowpersonally obligated to pay
the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and any otier Sorrower can agree
to extend, madify, forbear, or make any accommadations with regard to the terms of the Note or thie Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security fnstrument.

Subject to the provisions of Section 19, any Successaor in Interest of Borrower who assumaes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowei's obligations and liability under this
Security Instrument unless Lender agrees to such refease in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determimatien or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any Successor agency, atany time during the Loan term, in connection with
any flood zone deferminations.

(b) Default Charges, i permitted under Applicable Law, Lender may charge Borrowsr fees for services performed in
cannection with Borrower's Defautt to proteet Lander's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection. valualion, mediation, and loss mitigation lees,
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authotity in this Security Instrument
to charge a specific fee lo Berrewer should not be construed as a prohitition on ihe charging of such tes. Lendar may
not charge fees that are exprassly prohitited by this Security Insirument or by Applicable Law.

(d) Sawvings Clause. If Applicable Law seis maximum ioan charges, and that law is finally inlerpreted so (hat the
interest or olher loan charges collected or to te collacted in cennection with the Loan exceed the permittad [imits; then
(i) any such loan charge will be reduced by ihe amount necassary 1o reduce the charge 1o the permilled lirnit, 2ndk (il) any
sums already collected from Borrower which exceeded permitted limits will be refurdad 1o Berrower. Lender may choose
{o make this refunc. by reducing the principal owed under the Note or by making a direct payment ko Borrower. If & refund
raduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not &
prepayment charge i€ provided for under the Nete). To the extent permitted by Applicable Law, Berrower's accaptance of
any such refund made Ly firect payment fo Borrower will constiute a walver of any right of action Borrower might have
arising out of such ovarchere.

16. Notices; Borrower's@hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Aoplicable Law requires 2 different method. any written notice to Borrower in con-
nection with this Security Instrument wil he deemad to have been given to Borrower when () mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) helew) if sent by means other than first
class mail or Electronic Communication (a’ delined in Section 16(b} befow). Notice lo any ane Borrower will conslitute
notice to all Borrowers unless Applicable Law/éxpressly requires ctherwise. if any nolice ic Borrwar required by this
Security Instrument is also required under Applicalie Law, the Applicable Law requirement will salisfy the correspanding
requirement under this Securily Instrument. '

{b) Electronic Notice to Berrower. Unless another dalh-2ry method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other glectronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Berrower's e-mai of oliier glectronic address (“Elecironic
Address™; (iii) Lender provides Borrower with the option to receive rotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv] Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in conneclion-witi this Securiy Instrument will be Zeamed to have
been given to Borrower when sent unless Lender becomes aware that such nelice is net delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered ‘Lender will resend such communication fo
Borrower by first class mail or by other non-Electronic Communicatien. Bonawerinay withdraw tha agreement lo receive
Electronic Communications from Lender at any time by providing written noticz i Lender of Borrower's withdrawal of
such agreement.

(¢) Borrower’s Notice Address. The address lo which Lender will send Borrovus notice ("Notice Address”] will be
the Property Address unless Borrower has designated & different address by writien noticedo Lender. If Lander and Bor-
rower have agreed that notice may be given bty Electronic Communication, then Borrower may designale an Elagironic
Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Nutice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies apacedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Natice Address only’tkiough that specified
precedure.

{d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailling il by first class wall io Lender's
address stated in this Security Instrument unless Lender has designated anather address (including an Fectronic Adcress)
by notice to Barrawar, Any notice in cenmection with this Security Instrument will ba deemad 1o have been given to Lender
only when actually recelved by Lender at Lender's designated address (which may include an Elecironic Address). If any
notice to Lender required by this Security Instrurrient is also required under Applicable Law, the Appilcable Law require-
ment will salisfy e corresponding requirement under this Security Instrumant.

(e) Borrower's Physical Address. In addifion 1o the desigrated Notice Address, Barrowar will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.

o

(il a5
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinais. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Nate conflicts with Applicable
Law (i} such conflicl will not affect other provisions of this Securily Instrumant or the Note that can be given effect without
the confficling provision, and (i) such confligting provision, to the exlent possible, will be considered maodified to comply
with Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by cenlract. Any aclioh required under this
Security Instrument to be made in accordance with Applicable Lew is 10 be made in agcordance with the Applicable Law
in effect at the time the action is undertaken.

Asg used in this Security Instrument: (a) words in the singular will mean and include the plural ard vice versa; (b) the
word “may” gives scle discretion without any abligation 10 1ake any action: (c) any refersnce la "Saction" in this document
refers to Sectians containgd in thiz Security Inglrumaenl unless otherwise noted: and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower'z Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of th2 Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any Ingal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
transferred in a bond fo: deed. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcwer fo a purchaser at a future date.

If all or any part af the Prape:ty or any Interest in the Property is sold or fransferrad (or if Barrower is not a natural
person and a beneficial interesy in Borrower is sold or transferred) without Lender's pricr writlen cohsent, Lender may
require immediate payment in full of al-sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited byApiicable Law. ‘_

If Lender exercises this option, Lender wiil.give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the noice is given in accordance with Section 16 within which Borrower must pay
all surms secured by this Security instrument. 17 Biirrower fails to pay these sums priar 1o, or upon, lhe expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Bortower and wili be entiled to eollect all expenses naurred in pursuing such remadies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspeciion and valuation lzes; and {c} other fees incurred to protect
Lender's Interest in the Property and/or rights under this Securily inslrurren,

20. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrimen discontinued at any lime Gp to the later
of (a) five days before any foreclosure sale of the Property, o (b} susa vther pariod as-Applicable Law might specify for the
termination of Burrawer's right to reinstate. This right to reinstate will rlapply in the case of acceleration under Saction 18.

To reinstate the Loan, Barrower must satisfy all of the following con tiions: {aa) pay Lender all sums thal then would
be due under this Security Instrument and the Note as if no acceleration/nad ocourred; (bb) curs any Default of any
other covenants or agreements under this Security Instrument or the Note;.foc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but net limiled lo: (i) reasenabl > atormeys’ fees and costs; [ii} property
inspection and valuation fees; and (iii) other fees incurred to protect Lerder’s interestin'the Praperty and/or rights under
this Securily Instrument or the Note: and (dd) take such-action as Lender may reasqrie by fequire i assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nate, and Barrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemert sums and expenses in ona or morr. of the following ferms,
as selected by Lender: (aaa) cash; (bibb) money order; (ccc) certified check, bank check, Ireasurer’s check, or cashier's
check, provided any such check is crawn upon an institution whose deposils are Insured by a U.5 ‘tederal agency, insiru-
mentality, or entity; or {(ddd) Electronic Fund Transfer, Upon Borrower's reinstaternent of the Loan, this Seeurity Instrument
and obligations secured by this Securily Instrument will remain fully effective as it no accaleration had aciurred.

21, Sale of Nole: The Note or 2 partial interest in the Note, togather with lhis Securlly Instrument, may be sold or
otherwise fransferred one or more times. Upon such a sale or glher Iranster, all of Leader's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lander has the right and autherity te lake any such action,

The Loarn Servicer may change one or more limes during the lerm of the Note. The Loan Servicer may or may nol
be the holder of the Mote. The Loan Servicer has the right and authority fo: (a) colleet Pericdic Payments and any other
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amounts due undar the Nole and [his Security Instrument; (b] perform any ather morigage loan servicing elligations;
and {c) exercise any rights under the Nols, this Securily Instrument, and Applicable Law on behalf of Lenter It there is a
change of the Ldan Servicer, Borrower wil ba given writlen nolice of the change which will state the name and address
of the naw Loan Servicer, Ihe address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

273. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
allaged breach and afforded the other party a reascnabie period after the giving of such notice flake corrective action, neithar
Barrawer nor Lender may commence, join, or be jained to any judicial setion {either as an individual litigam or & memnber ofa
ciass) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or Ih) alleges that the elher
party has breached any provision of this Security Instrurment or the Note. i Applicable Law provides alime peried that must
elapse before certain action can be taken, thal lime period will be gesmed to be reasonable for purposes of this Section 23.
The aptice of Default given i Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opporlunity to take corrective action provisions of this Section 23.

24, Hazardars Substances.

(a) Definitiorie: As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relats 1o health, safety, or environmental protection; (i) “Hazardeus Substances’ inclutie (A} those sub-
stances defined as toxin or hazardaus substances, pollulants, or wastes by Environmental Law, and (B) the follewing
substances: gasoline, karoiene, olher flammable or toxic petroleum products, taxic pesticides and herbicides, volatilz
solvents, malerials contaiming asbeslos or fermaldehyde, corresive malerials or agents, and radioactive maiarials;
{iii) “Environmental Cleanup”inc'ides any response action, remmedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environm.ental Condition” means a coridition that can cause, contribute to, or otherwise trigger
an Environmental Gleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will nol cause o permit the tresence, use, disposal,
storage, or release of any Hazardous Subsiarses, or threaten 16 release any Hazardaus Substances, on er in the Property.
Borrower will nat do, nor allow anyona else o do, anything affecting the Properly that: () viciatas Environmental Law;
(ii) creates an Environmental Condition: or (i) due to the presence. Lse, or release of a Hazardéus Substance, creates a
condition that adversely affects or could adverseiy atiect the value of the Property. The prececing two sentences will not
apply to the presence, use, or stcrage on the Properyeof small quantities of Hazardous Subsiances that are generally
recognized to be apprepriala ta normal residential uses anc-to maintenance of the Property (including, but not Fmited to,
hazardous subsiances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily give Lender wiitten notice of: (i) any investigation. claim,
demand, lawsuit, or other action by any governmental or regulainy- agency or privale party involving the Properiy and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge; (ii) any Environmental Gondition,
including butnot limited to, any spiling, leaking, discharge, release, oi foysal of release of any Hazardous Substance; and
{lii) any condition caused by the presence, Lse, or release of a Hazardnus Subsiance that adversely attects the value of
e Property, If Sorrower learns, or is notified by any governmental or requlaiovy authority or any private parly, that any
remaval or other remediation of any Hazardous Sulistance affecling the Fronerly is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Enviranmental Law. Notniag in this Security Instrumeant will creale
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. It the Neix evidencing the dati for this Loan
is slectronic, Borrower acknowledges and represents to Lenger thal Barrower: (a) exprads'y zonsented and inlended 1o
sign ihe eleclronic Note using an Clectronic Signature adopled by Borrower ("Borrower's Elestmnic Sigriature’) instedd
of signing a papar Nole with Barrowei's wrilien pen and ink sigriature; (5 <fid nal withidraw Jorrowar's €xpress consent
o sign the electronic Note using Borower's Electronic Signalure; (c) understoad that by signing the riaotronic Nole using
Barrower's Electronic Signature, Berrawer promrised 10 pay e ¢ebl evidenced by lhe electronic Nolz In accordance with
its terms; and (d) signed the electronic Nete with Borrower’s Electronic Signature with the intent anc_undarstanding that
by doing so, Borrower promised o pay ihe debt evidenced by the electronic Note in accordance with iis tarms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ils right under Section 19 unless Appli-
cable Law provides otherwise. The natice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given lo Borrower, by which the Defaull must be cured; (i) Ihat faflure 1o cure
Ihe Defaull on or before the date specified in the natice may restlt in acneleration of the sums secured by this Secuiily
Instrument, foreclosura by judicial procesding and sate of the Property, (v) Borrower's right o reinstate afer aceeleration;
and [vi) Borrower's right lo-deny in the foreclosure proceeding the existence oi & Detault or to assart any oiber delense
of Borrower to acceleration and fereclosure.

(b} Acceleration; Foreclosure; Expenses. It the Dafault is not cured on or before the date specified in the natice,
Lender may requirs immediale paymant in full of all sumé secured by hls Sceurity Instrurnent without further demand
and may fareciose this Sacurity Instument by judiclal proceeding. Lender will be erifilled to collect all expenses incurred
in pursuing the remedies provided in this Section 28, inchuding, But not limited to: {)) reasonable affarneys fees and cosls;
{il) property inspection and valuation fees: and (if} other lees incurred 1o pratect Lender's inigrest in the Preperty and/er
rights under this Sgcurity Instrument,

97, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted-urider Applicable Law.

28. Placemen* of Collateral Protection Insurance, Unless Borrower providas Lender with evidence of the insur-
anca coverage requilst oy Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense
to protect Lander's inferasts in Borrower's collateral. This Insurance may, but need noi, protlect Borrower's inlerests. The
coveraga thal Lender pustlacas may not pay any claim that Borrower makes or any claimihal s made against Borrower
in connection with ihe collaterdl, Dormawar may laler cancel any insurance purchesed by Lender, but anly afler providing
Lender with evidence that Borrowr.r has obtained insurance as required by Borrower's and Lendear's agreemeni. If Lender
purchases insurance for the collatera| - Barrower will be responsible for the eosts of that insurance, including interest and
any ottier charges Lender may impes=ainconnection with the placement of the insurance, until the sffeclive dale of the
cancellation or expiration of the Insurance, Tha costs of the insurance may be added to Borrower's fotz| autsianding bal-
ance or obligation, The costs of the insurar ce may be more than the cost of insurance Borrower may be able to ohtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorced with it.

%’fjﬂﬁ{:} /’merww Ql][fj; [ 720 (Seal)

WMATTHEW SIEGERT 7 ,4 J DATE
{TV iﬁ'-f T E’? Ch}‘ 13{{ (f 0; /) //Z/f"/(Seal)
EMILY SIEGERT ¥ Pz DATE

r;::,{ K ’:i‘,f_x" " é/ -
\‘(,J !f I ) e
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LOAN #: 2300390965

(date) by
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N

Lender: LeaderOne Financial Corporatica
NMLS ID: 12007

Loan Originator: Steve McGinnis

NMLS ID: 1275547
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LOAN #: 2300390965
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to LeaderOne Financial Corporation, a Corporation

{the “Lender’) of the same date and covering the Property described in the Securily Instrument and located at:

5408 Woodland fwa
Western Springs, i. 60558

Fixed Interest Ratc Fider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiercovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means thepromissory note dated September 8, 2023. and signed by each Borrower who is
legally obligated for the debt undcr 1122 promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii} electronic form, vsing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED NINETY SIX THOUSANI) AND NO/OQ* * #* *x 2 a ks xridrdhsnaxasrgaaninrins
EREAFAREARERARS X R TR LR LA K LR K Cx N w2k 2 xx Nollars (U.S. $396,000.00 ) plus interest at the rate
of 8.125 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and o pay the debt in full not later than October1, 2553,

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covenants contained in this Fixed Interest Rate Rider.

AT N 4/ m/ 227y (Seal)
MATTHEW SIEGERT A ‘ DATE

VALY ;]' m(%f”? 113 D)

EMILY SIEGERT — - DATE

s
/f.{{:f_ f
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Exhibit A

The North 1/2 of Lot 2 in Block 45 in Forest Hills of Western Springs, Cook County, lllinais, a subdivision by Henry
Einfeldt and George L. Bruckert of the East 1/2 of Section 7, Township 38 Narth, Range 12, East of the Third
Principal Meridian and that part of Blocks 12, 13, 14 and 15 in the "Highlands", being a subdivision of the
Northwest 1/4 and the West 800 feet of the North 144 feet of the Southwest 1/4 of Section 7, Township 38 North,
Range 12, East of the Third Principal Meridian, in Cook County, lllinais, lying East of a line 33 feet West of and
parallel with the East line of said Northwest 1/4 of said Section 7, in Cook County, lllinois.

Legal Description PT23-945686/62



