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This Instrument Prepared By:
UNITED CREDIT UNION
4444 SOUTH PULASKI RD.
CHICAGO, ILLINOIS 60632

[Space Above This Line For Recording Data]
Loan Number 24225-39

AOME EQUITY LINE OF CREDIT MORTGAGE

{(Variable Interest Rate)

DEFINITIONS

Words used in multiple sections cf this document are defined below and other words are defined
elsewhere in this document. Certain rules regarding the usage of words used in this document are
alsg provided in Section 14,

“Security Instrument” means this document, which .s dated SEPTEMBER 11, 2023, together with all
Riders to this document.

“Borrower” is ROBERT A JORDAN AND BRENICA_ L JORDAN, IN JOINT TENANCY. The
Borrower's address is 16759 PAXTON AVE, SOUTH K L).AND, ILLINOIS 60473, Borrower is the
mortgagor under this Security Instrument.

“Co-Grantor” means any Borrower who signs this Security !nsirument but does not execute the Debt
Instrument.

“Lender” is UNITED CREDIT UNION. Lender's address is 4444 531(H PULASKI RD,, CHICAGO,
ILLINQIS 60632. Lender is the mortgagee under this Security Instrument:

“Debt Instrument” means the loan agreement or other credit instrument signed by Borrower and
dated the same day as this Security Instrument. The Debt Instrument evidances amounts Borrower
owes Lender, or may owe Lender, which may vary from time to time up to a mzximum principal sum
outstanding at any one time of U.S. § 30,000.60 plus interest. Borrower has promisad ti» pay this debt
in Periodic Payments and to pay the debt in full not later than the Maturity Vawe, which is
SEPTEMBER 11, 2053. The interest rate under the Debt Instrument may increase or cenrease from
time to time, as set forth more fully in the Debt Instrument, and, as a result, the dollar amaunt-of the
Periodic Payments required under the Debt Instrument may also increase or decrease. All reieiences
to interest in this Security Instrument shall be to the variable rate of interest set forth in the Debt
Instrument.

“Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

“Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest.

© 2023 Covius Services, LLC Borrower Initials . >
Covius IL HELOC Security Instrument {8/23/2013) {page 1 ;f ;2 p_a'ées)
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“Applicable Law"” means all controlling applicable federal law and, to the extent not preempted by
federal law, state and local statutes, reguiations, ordinances and administrative rules and orders (that
have the effect of |law) as well as all applicable final, non-appealable judicial opinions,

“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners' association or similar organization.

“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale fransfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghzus= transfers.

“Miscellanerits Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any tkiro party (other than insurance proceeds paid under the coverages described in Section
4) for: (i) damag~ t¢, or destruction of, the Property: (ii) condemnation or other taking of all or any part
of the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

“Periodic Payment” m2a/1s.the payment amounts as they becoms due under the Debt Instrument.
“RESPA” means the Real Ectate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regul=dzi X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor !sgislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESFA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgaje 'oan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

“Successor in Interest of Borrower” mearz any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligatiuns under the Debt Instrument and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymer:tof the Loan, and all future advances,
renewals, extensions and modifications of the Debt Instrument, inc'udirg any future advances made at
a time when no indebtedness is currently secured by this Sscurity lrstrument; and (i) the petformance
of Borrower's covenants and agreements under this Security Instrumert a:d the Debt Instrument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lenuer-and Lender's successors
and assigns the following described Property located at 16759 PAXTON 2VE. SOUTH HOLLAND,
ILLINOIS 60473 ("Property Address”), which is also located in: C@() [(,

Pin B 2824002 - 00 1-0000
LOT 13 IN CALUMET SERVICE CORPORATION SUBDIVISION, BEING A SUBDIV:GI2M.OF PART
OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14, 48T OF THE
THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

and as may be more fully described in Schedule A.
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

© 2023 Covius Services, LLC Barrower Initials f_‘g z‘ ﬁ 7 g;!
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property, that the Property will not be used for or
in connection with any illegal activity and that the Property is unencumbered as of the execution date
of this Security Instrument, except for this Security Instrument and the encumbrances described in
Schedule B, which is attached to this Security Instrument and incorporated herein by reference.
Borrower warranis and will defend generally the fitle to the Property against all ciaims and demands,
subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. . Payment of Principal, interest, Prepayment, Other Charges and Escrows. Borrower
shall pav ~hzn due the principal of, and interest on, the debt evidenced by the Debt Instrument and
any prepayment charges, late charges and other charges due under the Debt Instrument. Payments
due under the Dribt Instrument and this Security Instrument shall be made in U.S. currency. However,
if any check ar.othar instrument received by Lender as payment under the Debt Instrument or this
Security Instrumen is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under e Jebt Instrument and this Security Instrument be made in one or more of the
following forms, as selectard by Lender; (a) cash; (b) money order; (c) certified chack, bank check,
treasurer's check or cashier's-check, provided any such check is drawn upon an insfitution whose
deposits are insured by a federu agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recrived by Lender when received at the location designated in the
Debt Instrument or at such other lacatinn as may be designated by Lender in accerdance with the -
notice provisions in Section 13. Lender riay return any payment or partial payment if the payment or
partial payments are insufficient to bring tne/czan current. Lender may accept any payment or partial
payment insufficient to bring the Loan currert, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future,

Subject to Applicable Law, Lender may, upor-notice either before or after the execution of this
Security Instrument, require Borrower to pay amounts into an escrow or impeund account with the
Lender up to the maximum amount permitted by law ¢ the payment of ali (a) taxes, assessments
(including condominium assessments, if any) and other ‘fieis which may attain priority over this
Security Instrument; (b} premiums for any insurance required-sy Lender under Section 4; and (¢}
leasehold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Except as othierwise provided in the Debt
Instrument or Applicable Law, Lender may apply payments in ‘i order that Lender deems
appropriate. Any application of payments, insurance proceeds, or Misceiizinezus Proceeds to principal
due under the Debt Instrument shall not extend or postpone the due date: of subsequent Periodic
Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Secunty Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association/'Uues, Fees,
and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Insiumeant
other than those liens set forth in Schedule B unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien that can attain

priority over this Security Instrument and which is not set forth in Schedule der may give
© 2023 Covius Services, LLC Borrower Inltlals
Covius IL HELOC Security Instrument (8/23/2013) (page é of T%ages)
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Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 3.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shail be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not e exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: /3) a one-time charge for flood zone determination, certification and tracking services; or
{b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remarpiigs or similar changes occur which reasonably might affect such determination or
certification. Borrovat shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management-Agency in connection with the review of any flood zone determination
rasuiting from an objection’bv Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lenders option and Borrower's expense. Lender is under no obligation to
purchase any particular type or'ameunt of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or l'ab/lity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledgs:s- that the cost of the insurance coverage so obtained
might significantly exceed the cost of insuraiice that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 4 also shaii\become additional debt secured by this Security
Instrument. These amounts shall bear interest ai.the. rate applicable to the Debt Instrument from time
to time, from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renpwris of such palicies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morfgages andfor as an additional loss payee and Boricwer further agrees to generally
assign rights to insurance proceeds to the holder of the Debt listrurent up to the amount of the
outstanding balance of the Loan. Upon Lender's request, Borrower <hiall promptly give to Lender
copies of all policies, renewal certificates, receipts of paid premiums and runawal notices.  If Borrower
obtains any form of insurance coverage, not otherwise required by L<raer, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage <lause and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agicaes to generally
assign rights to insurance proceeds o the holder of the Debt Instrument up to the amount of the
outstanding balance of the Loan.

In the event of loss and subject to the rights of any lienholder with rights to inisurance
proceeds that are superior to Lender's rights, the following provisions in this Section 4 siail apply.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi-of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied
to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s
securify is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single_payment or in a

© 2023 Covius Services, LLC Barrower Initials - f E ﬂ :;!
Covius IL HELOC Security Instrument (8/23/2013) (page 4 of 12 pides}
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series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would he lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrter has offered to settle a claim, then Lender may negotiate and settle
the claim.< 1he 30-day period will begin when the notice is given. In either event, or if Lender acquires
the Property r:nder Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights
to any insurar<e proceeds in an amount not to exceed the amounts unpaid under the Debt Instrument
or this Security 1nstrument, and {b) any other of Borrower's rights (other than the right to any refund of
unearned premiumg caid by Borrower) under all insurance policies covering the Property, insofar as
such rights are appticaisiecto the coverage of the Property. Lender may use the insurance proceeds
either to repair or restcre/ths Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whiether or not then due, subject to the rights of any lienholder with rights to
insurance proceeds that are surzrior to Lender's rights.

_ 5. Occupancy. Borrower-chall occupy, establish, and use the Properly as Borrower's
principal residence within 80 days fter the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's oriricipal residence for at least one year after the date of
occupancy, unless Lender otherwise agiees.in writing, which consent shall not be unreasonably
withheld or unless extenuating circumstances =sxist which are beyond Borrower's control.

6. Preservation, Maintenance and Promestion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residiro/in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating. or decreasing in value due to its condition,
Unless it is determined pursuant to Section 4 that repaii’ ¢ restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avuid further deterioration or damage. [f
insurance or condemnation proceeds are paid in connection with-damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring thesProperty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is coriplated. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, «corrawer is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of Yiic Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Prrparty. Lender
shall give Borrower notice at the time of or prior to such an interior inspection gpeidying such
reéasonable cause,

7. Borrower's Loan Application. Borrower shall be in default if, during -th< Loan:
applicaticn process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence and liens on the Property.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument or any obligation that is secured by a lien that has priority over this Secyrify Instrument, (b)

(pége 50f12 ﬁég&s)

© 2023 Coviug Services, LLC Barrower Initials
Covius IL HELQC Security Instrument (8/23/2013) :
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there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors anr'windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, ard have utilities turned on or off. Although Lender may take action under this Section B,
Lender does /ol have to do so and is not under any duty or obligation to do so. lt is agreed that
Lender incurs ric-uability for not taking any or all actions authorized under this Section 8.

Any amour.s)disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured iy this Security Instrument.  These amounts shall bear interest at the rate
applicable to the Debt{nstrument from time to time, from the date of disbursement and shall be
payable, with such interest, upnn notice from Lender to Borrower requesting payment.

If this Security Instrumentas on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires iee itz to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergel in writing.

9. Assignment of Miscellareous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to ierndar, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior toL snider's rights.

If the Property is damaged, such Misce!ancous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is eranomically feasible and Lender's security is not
lessened. During such repair and restoration peried. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resteration ia 7 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemerni-is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, |Lendsr shall not be required to pay
Borrower any interest or earings on such Miscellaneous Proceeds. < Jubject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lendzi'srrights, if the restoration
or repair is not economically feasible or Lender's security would be legszied, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whother or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be anpiied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior
to Lender's rights, in the event of a taking, destruction, or loss in value of the Pinperly, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whather ar
not then due, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Farfy (as defined in the next sentence) offers to make an award to setfle a claim for
damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Froperty or to the sums secured by this Security Instrument, whether or not then due, subject to the
tights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender's rights.

© 2023 Covius Services, LLC Borrower Initials < %
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“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard e Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are attributable
to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any fienholder with rights to
Miscellan«ous Proceeds that are superior to Lender's rights.

10. Parrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment ¢ modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrovzenor any Successor in Interest of Barrower shall not operate to release the liability of
Borrower or any Soceessors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amoriz:ution of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any rabl o remedy including, without limitation, Lender's acceptance of
payments from third persons, entitiez-or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

11. Joint and Several Liabilily; Co-Grantor; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obl'gations and liability shall be joint and several. However, any
Co-Grantor: (a) is signing this Security Instiument only to mortgage, grant and convey the Co-
Grantor's interest in the Property under the temis of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbeai o make any accommodations with regard to the
terms of this Security Instrument or the Debt Instrumeni witrout the Co-Grantor's consgnt.

Subject to the provisions of Section 16, any Successer in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wiitihg, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security [rsizument. Borrower shall not be
released from Borrower's obligations and liability under this Security Ingtrument unless Lender agrees
to such release in writing. The covenants and agreements of thic’ Sesurity Instrument shall bind
{except as provided in Section 18) and benefit the successors and assigns oi lender.

12. Loan Charges. Lender may charge Borrower fees for services peiformed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspectiun and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to & law which sets maximum ioan charges, and that law Is finally
interpreted so that the intarest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then; (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pemmitted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Debt Instrument or by making a direct payment to
Barrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is providyr der the Debt

© 2023 Covius Services, LLC Borrower Inltials
Covius IL HELOC Securily Instrument {8/23/2013) B {page 7 of 12 fages)
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Instrument). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing, Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The Borrower's notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of notice address. If
Lender specifies a procedure for reporting Barrower's change of notice address, then Borrower shall
only report a change of notice address threugh that specified procedure. There may be only one
designated riotice address for Borrower under this Security Instrument at any one time. Any notice to
Lender shail.be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless/_ender has designated another address by notice to Borrower. Any nctice in connection
with this Securicinstrument shall not be deemed to have been given ta Lender until actually received
by Lendar. If any riatice required by this Security Instrument is also reguired under Applicable Law,
the Applicable Law reatirement will. satisfy the corresponding requirement under this Security
Instrument.

14. Governing Law; Saverability; Rules of Construction. This Security Instrument shaill be
governed by federal law and, to'thc extent not preempted by federal law, the law of the jurisdiction in
which the Property is located. < All rights and obligations contained in this Security Instrument are
subject to any requirements and [ mitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree bir contract or it might be silent, but such silence shall not be
construed ag a prohibition against agresmien: by contract. In the event that any provision or clause of
this Security Instrument or the Debt Instruriciit conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumeri or the Debt Instrument which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) worcs «f the masculine gender shall mean and include
corresponding neuter words or words af the feminine garaer: (b) words in the singular shall mean and
include the plural and vice versa and the word “may” gives sole discretion without any obligation to
take any action.

15. Borrower's Copy. Borrower shall be given one copy ofthis Security instrument.

16. Transfer of the Property or a Beneficial Interest ir. Borrower. If all or any part of the
Property or any interest in the property is sold or transferred (or if Borrouier is not a natural person and
a beneficial interast in Borrower is sold or transferred) without Lander's-pricr-written consent, Lender
may require immediate payment in full of all sums secured by this Securityiisirument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicab'e Law.

17. Borrower's Right to Reinstate After Acceleration. If Borrowzi-mests certain
conditions, Borrower shall have the right to have enfercement of this Security Instrumert liscontinued
at any time prior to the earliest of. (a) five days before sale of the Property pursuant t 7iv-power of
sale contained in this Security Instrument; (b) such other period as Applicable Law mighicspacify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Sesurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woula e due
under this Security Instrument and the Debt [nstrument as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the pumose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

Fal /hﬁﬂ 1
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Lender may require that Borrower pay such reinstatement sums and expenses in ohe or more of the
following forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, Borrower shall have the right to reinstate
only once in any 24-month pericd, and this right to reinstate shall not apply in the case of acceleration
under Section 16.

18. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument (together with this Security Instrument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
{known a7 the “Loan Servicer”) that collects Periodic Payments due under the Debt Instrument and
this Security Instrument and performs other morigage loan servicing obligations under the Debt
instrument, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Serqcor unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrowe a1 be given written notice of the change which will state the name and address of
the new Loan Service:, ihe address to which payments should be made and any other information
RESPA, if applicable, “esjuires in connection with a notice of transfer of servicing. If the Debt
Instrument is sold and fiwereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Debt Instrument, the motoucs loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a succezcor Loan Servicer and are not assumed by the purchaser of the
Debt Instrument unless otherwise proviced by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a Class} that arises from the other party's actions pursuant to
this Security Instrument or that alleges that *z-other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonable perioc 2lier the giving of such notice to take corrective
action. If Applicable Law provides a time period that raust 2lapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposcsof this paragraph, Any notice given to
Borrower pursuant to Section 20 and the notice of acceleration given to Borrower pursuant to Section
16 shall be deemed fo satisfy the notice and opportunity to take zarrective action provisions of this
Section 18.

19. Hazardous Substances. As used in this Section 19: (@' “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants; riwastes by Environmental
Law and the following substances: gascline, kerosene, other flammable o oxit petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos o formaldehyde, and
radioaclive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; \¢) “crvironmentai
Cleanup” includes any response action, remedial action, or removal action, as- defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that-can cause,
contribute to, or ofherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release-of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmantal Condition, or (c) which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two senfences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be

@ 2023 Covius Services, LLC Borrower Initials /" & i
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appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nofified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environm<nial Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

NON-UFEIRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelerat.on; Remedies. Borrower will be in default if (1) any payment required by
the Debt Instrumeni¢ ri, this Security Instrument is not made when it is due; (2) Lender
discovers that Borrowar"or any co-applicant has committed fraud or made a material
misrepresentation in connecilon with the Loan; (3) Borrower takes any action or fails to take
any action including, but not-umited to, actions or inactions prohibited by Section 16 that
adversely affects Lender's rights und'er this Security Instrument, any of Lender's other security
for the Debt Instrument, or any riyht l.ander has in the Property; or {(4) Borrower is an executive
officer of Lender and federal law parmits or requires immediate payment of the Loan. If a
default occurs (other than under Secticr 1%, unless applicable law provides otherwise), Lender
will give Borrower notice specifying: (a}tlie default; {b) the action required to cure the default;
(c) a date, not less than 30 days from the d:ite the notice is given to Borrower, by which the
default must be cured; and {d) that failure to curz ihe default on or before the date specified in
the notice may result in acceleration of the surns secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the “ruperty. The notice shall further inform
Borrower of the right to reinstate after acceleration ard «re right to assert in the foreclosure
proceeding the non-existence of a default or any other def::ise of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date spevified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurre ir pursuing the remedies
provided in this Section 20, including, but not limited to, reasonable atiorreys’ fees and costs
of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument anc termination of
the line of credit created by the Debt Instrument, Lender shall release this Secunif; !nstrument.
Borrower shall pay any recordation costs, except to the extent Applicable Law requires “ender to pay
these costs. Lender may charge Borrower a fee for releasing this Security Instrument, bu’ oily if the
fee is paid to a third party for services rendered and the charging of the fee is permittea.under
Applicable Law.

22, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and
waives all rights under and by virtue of the lllincis homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s collateral, This
insurance may, but need not, protect Bomower’s interests. The coverage that Lender purchases may

I
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not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placament of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secuiitv 'nstrument and in any Rider executed by Borrower and recorded with it.

Witness -

Witnes?»/ A ,
/ Ao B SApreer (Seal)

Borrbwer - BRENDA L JORW

— (Seal)

Borrower - ROBERT A JORDA

State of ILLINOIS )

)
County of 60 J ILL )

Enter County Here
This instrument was acknowledged before me on SEPTEMEER 11, 2023 'hy’ RRENDA L JORDAN and
ROBERT A JORDAN.
gf, ZL
Sigrdiure of Notary/Public & '

(SEAL)

My Commission expires: &=L/ 2. — Zp 2£

SAUL PACHECO
QFFICIAL SEAL

Notary Public - State of llinols
My Commission Expires Fab 02, 2026
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Loan Originator Organization: UNITED CREDIT UNION
NMLS ID; 684375

Loan Originator: Tia Cockrell

NMLS 1D: 1200491
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