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1785 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 41077508
Escrow No.: 41077508
LOAN #: 001325478

[Space Above T iis Line For Recording Data]

MORTGAGE

[MIN 1002793-0006860628-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this documant are defined below and oihar'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Saections 3, 4, 10, 11, 12, 14, 1), 24, and 25. Gertain rules regard-
ing the usage of words used In this document are also provided in Section 17

Parties

{A) “Borrower” s JOSEPH M. RUIZ, A SINGLE MAN

currently residing af 7744 159th Place, Tinley Park, IL 604771339,

Borrowar is the mortgagor under this Security Instrument.
{B) “Lendet”is American Pacific Mortgage Corporation.
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Landeris a Catifornia Corporation, organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,

Roseville, CA 95661,

The tarm “Lander” Includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for L.ender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, Ml 485012028, tel. (888) 679-MERS.

Documents

{0} “Note” means the promissory nole dated September 29, 2023, and signed by each Borrower who is legally
obligated for thelabt under that promissory note, that is in either (i) papsr form, using Borrower's written pen and ink
signature, or {1 ¢lectronic form, using Borrower’s adopted Electronic Signature in acoordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FORYY FIVE THOUSAND FIVE HUNDRED AND NO/AQQ* * # ¥ = s sxoa v aahiunkunnau g hny
HRAGRRRRHARR RSB RS S ARk AR AR A AR R a ok kknknnwwwnwkxx Dollars (US, $145,500.00
plus interesl, Each Borrow: viho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Zcewber 1, 20563.
(E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ¢iiis Sacurity Instrument. The following Riders are to be signed by Borrower [check box
as apphicablel: ~
Adiustable Rate Hider 1X!“Condominium Rider ] Second Home Rider
] 1-4 Family Rider T Plunned Unit Development Rider L. V.A. Ridar
(] Other(s) [specify]

Fixed Interest Rate Rider, Mortgage Ride: fo The First Mortgage

(F) “Security Instrument” means this document, which i- daisd September 29, 2023, together with all Riders 'o this
dooument.

Additional Definitions

(G) “Applicable Law"” means all controliing applicable federal, state ard local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as alt<pplicable final, nen-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means all due s, fess, assessments, and other charges that
are imposed on Borrower of the Property by & condeminium assoclation, hemeewrars association, or similar organization.
() “Default” means: {i) the failure to pay any Periodic Payment or any other amoun( z¢ cured by this Security instrument on
the date It is due; {il} a breach of any representation, warranty, covenant, obligation, or agrarinent in this Security Instrument:
{iit) any materially false, misleading, or inaccurate information or statement o Lender proyided by Borrower or any persens
or entitles acting at Borrower's direction or with Borrower's knowledge or consent, or failure tc provide Lender with material
information In connection with the Loan, as described in Section 8; or (iv} any action or procesaing deosaribed in Section 12{e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originate d hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, crimzater, or magnetic
tape so as to order, Instruct, or authorize a financial institution ko debit or credit an account, Such e o includes, but s
not limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by te'eppone or other
electronic device capable of communicating with such financial instltution, wire transfers, and automated Rledringhouse
transfers.

(K} “Electronic Signature” means an “klectronic Signature” as definad in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Elecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to ime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: {i} taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasshold paymaents or ground rents on the Property, it any;
{fit) premiums for any and all insurance required by Lender under Section 5; {iv} Morigage Insurance pramiums, if any,
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LOAN #: 001325478
or any sums payable by Borrewer 1o Lender in lisu of the payment of Mortgage Insurance premiums In accordancs with
the provisions of Section 11; and (v} Community Assoclation Dues, Fees, and Assessmaents if Lender requires that they
be escrowad baginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Noe, plus intersst, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalt of Lender, Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proseeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for, (i) damage to, or destruction of,
the Property; {ii} condemnation or other taking of all or any part of the Property; {iit) conveyance in fieu of condemnation; ot
{iv) misreprasentations of, or omissions as fo, the valus and/or condition of the Property.

{Q) "Mortgage ".surance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymant” means any payment by Borrowsr, other than & voluntary prepayment permitted under the Note,
which is less than4 !l outstanding Periodic Payment,

{S) "Periodic Paynier(” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
{il} any amounts undersetion 3.

{T) "Property” means ihe: property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents” means all amou: s raceived by or due Borrower In connection with the lease, use, and/or occupancy of the
Prapetty by a party other than Scower.

(V) “RESPA” means the Real Cstate Settlement Procedures Act {12 U.8.C. § 2601 ef seq.} and its implementing regu-
fation, Regulation X (12 C.ER. Part 1024} as they may be amended from time to time, or any additional or successor
federal lagislation or regulation that governs the same subject malter. When used in this Sscurity Instrument, “RESPA'
refers fo all requirements and restrictions that would apply 1o a “lederally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage icar’under RESPA.

(W) “Successor in Interest of Borrower” means sny party that has taken title fo the Property, whether or not that party
has assumed Borrower’s obligations under the Nota zo%/or this Security instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction In w'iich 'he Property is located, as it may be amanded from time to
time, or any applicable addiional or successor lsgisiation b= osverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loga, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreaments under this Security Instrument and the
Note, For this purpose, Borrowsr morigages, grants, and conveys to MERS {solely as nominse for Lender and Lender's
sucesssors and asslgns) and to the successors and assigns of MERS, the whoving described property iocated in the
County of Cook:

UNIT 71 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CONSON ELEMENTS IN
BREMENTOWNE ESTATES CONDOMINIUM NUMBER 4 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DQCUMENT NO. 21661327, AS AMENDED, INTHE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THI'tD £ RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 27-24-101-020-1016
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which currantly has the address of 7744 159th Pi, Tinley Park [Steet] [City)

{linois 60477 {"Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
Zip Cods)

exemption laws of this State.

TGGETHER WITH all the improvements now or subsequently erected on the groperty, including replacements and
additions fo the improvements on such proparty, all property rights, including, withcut imitation, all easements, appur-
tenances, royaliies, mineral rights, oil or gas fights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referrad to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds oniy legal titls fo the interests granted by Borrowsr in this Security Instrument, but, if nacessary
o comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exsrcise any or #iof those interasts, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER R=PIESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property cunveved in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Properiy under a leasehols asstate; (i) Borrower has the right to mortgage, grant, and convey the Proparty or Borrower's
leasehold interestin the Propariviand {fif) the Property is unencumbered, and not subject io any other ownership interest
in the Property, except for encumbrances and ownership interasts of record, Borrower warrants generally the itie to the
Property and covenants and agiees o defend the fitle to the Property against all claims and demands, subject to any
sncumbrances and ownarship intera’sts otsscord as of Loan closing.

THIS SECURITY INSTRUMENT combi\ies Uniform covenants for national use with limited variations and non-uniform
covenanis that reflect specific lllincis state reguirsiments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencaricvenant and agree as follows:

1. Payment of Principal, inierest, Escrow liems, Trepayment Charges, and Late Charges. Borrower will pay
each Pariodic Payment when due. Borrower will also pay env prapayment charges and late charges due under the Note,
and any other amounis due under this Security Instrument. Favinents due under the Note and this Security Instrument
must be made in U.S. eurrency. If any check or other instrumend received by Lender as payment undet the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the ol'owing forms, as selected by Lender: {a) cash;
{k) money order; {c) certified check, bank check, treasurer's chack, or eaiier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst'umuntality, or entity; or (dj Electronic Fund
Transfer.

Paymants are deemed received by Lender whan received at the location ddsicnated in the Note or at such other
iocalion as may be designated by Lender In accordance witn the notice provisions 7 Saction 16. Lender may accept or
return any Partial Payments in ita sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wili no: 12lieve Borrower from mak-
ing the full amount of alf payments due under the Note and this Security Instrument or performing the covenants and
agreernents secured by this Securlty Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply 0riinld in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated fo acent any Partial
Payments of fo apply any Partial Paymentis al the time such payments are accepted, and also is not olligated to pay
interest on such unapplied funds, Lender may held such unapplied funds untll Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will gither apply such funds
in accordance with this Section 2 ot return them to Borrower, It not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dug in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
cutrent without waiver of any rights under this Security Instrument or prejudice o iis rights to refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which i
became duse, beginning with the oldest ocutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow fems. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument, i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to & future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mote Periodic Payments and the amount of any
Ee;)te charge due for a delinquent Periodic Payment, the payment may be applied tc the delinguent payment and the late
charge.

When applying payments, Lender will apply such paymerds in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nole.

(d) No Charice to Payment Schedule, Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds to principal-uue under the Note will not extend or postpone the due date, or change the amount, of the Periedic
Payments,

3. Funds for Essiow Hlems.,

(&) Escrow Requirerient; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymentt ara due under the Nole, until the Note is paid in full, a sum of money to provide for payment
of arounts due for all Escrowteris {the “Funds”). The amount of the Funds required to be pald ach month may change
during the term of the Loan, Bowrower must prompily furnish fo Lender all nofices or invoices of amounts to be paid under
this Section 3.

(k) Payment of Funds; Waiver. Berrwer must pay Lender the Funds for Escrow lems unless Lender wajves this
obligation in writing. Lender may waive Inis ohligation for any Escrow ltern at any time. I the event of such waiver, Bor
rower must pay directly, when and where pz yabls, the amounts due for any Escrow ttems subjesct to the waiver. if Lender
has waived the requirement to pay Lender the-Furids for any or all Escrow liems, Lender may require Bortower to provide
prootf of direct paymant of those items within suih-tme period as Lender may require, Borrower's abligation to make
such timely payments and to provide proof of paymur! is desmed to be a covenant and agresment of Borrower under
this Security Instrumant. If Borrower is obligated to par Escrow ltems directly purstiant to a waiver, and Borrower fails to
pay timely the amount dua for an Escrow ltem, Lender myy exstelse its tights under Section 8 to pay such amount and
Borrower wilt be obligated to repay to Lendar any such amaurtin accordance with Section 8,

Except as provided by Applicable Law, Lender may withd.av/ t1e waivar as 1o any or all Escrow ltems at any time by
giving a notica in accordance with Section 16; upon such withdavwa!, Borrower must pay to Lender all Funds for such
Escrow Hems, and In such amounts, that are then required under this Section 8.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up to, but not in excess of, the maximum amaunt a lender can require under RESPA,
Lender will estimale the amount of Funds due in accordance with Applicable’ Law.

The Funds will be held in an institution whose deposits are insured by a U.T: foderal agency, instrumentality, or entity
{including Lendeyr, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltams no later than the time specified undar FeSPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow aceuni: or (i} verifying the Escrow
ftems, unless Lender pays Borrower interast on the Funds and Applicable Law permits La1.dar 1 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law recuires inferest to be paid orciie Funds, Lender will
not be required fo pay Borrower any intarast or earnings on the Funds. Lender will give to Boriowe,, without charge, an
annual sccounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surpive-of Funds held
in escrow, Lender wili account to Borrower for such surplus. If Borrower's Periodic Payment is delinguant By mors than
30 days, Lender may retaln the surplus in the escrow account for the payment of the Escrow ftlems. If there is'a shorfage
or deficiency of Funds held in escrow, Lender will nctify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Uipon payment in full of alt sums secured by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsr must pay {(a) all taxes, assessments, charges, finss, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b} leasehald payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. I any of these items
are Escrow Hems, Borrowsr will pay them in the manner provided in Section 3.
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Borrower must prompily dischatge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only s long as Borrower is performing undar such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lientin, legal proceadings which Lender determines, inits sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are conciuded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lendet that subordinates ths flen to this Securlty Instrument (collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject {o a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions In regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
salisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inclucmg,wut not limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrowes must
maintain the types of-Insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What ender requires pursuant to the preceding sentences can change during the term of the Loan, and
miay exceed any minirur coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lienier’s right o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Fallure to Maintain lasrrance. If Lender has a reasonable basis to believe that Borrower has falled to maintain
any of the required insurance cive rpges described above, Lender may obtain insurance coverage, at Lendar’s option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation o advanee premiums for, or to
seok o reiitstate, any prior lapsed covaradsoblainad by Borrower. Lender s under no obligation fo purchase any particular
type or amount of coverage and may sewact tha provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if required o do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equiny in the Property, or the contents of the Property, against any risk, hazard,
or liabllity and might provide greatsr or lesser covziage than was previously in effect, but not exceeding the coverage
required under Section 5(z). Borrower acknowledgeeinat the cost of the insurance coverage so obtained may significantly
exceed the cost of msurance that Borrower could have obtained. Any amounts dishursed by Lender for costs assoclated
with reinstating Borrower’s insurance policy or with placing new insurance under this Seclion 5 will become additional
debt of Borrower secured by this Sscurlty instrument, Theso amounts wil bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nolics fom Lender 1o Bonrower requesting payment.

(c) insurance Policies. All insurance policies requirad by Lanzer and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {if} must include a stancar morigage clause; and (i} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the 1ighf to hold the policles and renewal certificates. if
Lender requires, Borrowsr will promptly give to Lender proof of paid prainiume.and renewal notices, If Borrower obtaing
any form of Insurance coverags, not otherwise required by Lender, for damdge Lo, or destruction of, the Proparty, such
policy must include a stendard mortgage clause and must name Lender as moiigegee and/or as an additional ioss payee.

(d) Proof of Loss; Application of Proceeds. In the event of foss, Borrower imus? olve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowed, Ay insirance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration o! repair of the Property, if Lender
deems the restoration or repair fo be aconomically feasible and determines that Lender’s vecurity will not be lessened
by such restoration of repair.

If the Property is to be repaired or restored, Lender wili disburse from the insurance procesds any initial amounts
that are necassary lo begin the repair or restoration, subject fo any restictions applicable o Lendzr, Zuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untis Lorder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whicr-may include
salistying Lender's minimum eligibility requirements for persons repairing the Property, including, but 'nol limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompfly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the work is
completed, depanding on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly 1o Berrower, to the person repairing or resior
ing the Property, or payable joinily to both. Lendar will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwise, Fees for public
adjusters, or ather third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower,
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I} Lender deems the restoration ot rapair not to be economically feasible or Lender's sacurity would be lessened
by such restoration of repair, the insurance proceeds will be applied 1o the sums secured by this Secutity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Parfial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and setlle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day pericd will begin when the nofice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lander (i} Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (1) any other of Borrower's
rights (other than the right to any refund of unearned premiums pald by Borrower} undar al insurance policies covering the
Property, to the extent that such rights are applicable fo the coverage of the Property. If Lender files, negotiales, or settles
& claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the nesd to includs
Borrower as an aduitional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property {as
provided i Sectior 8/4)) or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Porrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
80 days afler the execuuor, of this Securily Instrument and must continue fo occupy the Properly as Borrower's principal
residence for at least one (ea. afier the date of cocupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheir, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainterarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the 7roperty to deteriorate, or commil waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrowsr must miintain-the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenrer detarmines pursuant to Section 5 that repair or restoration is not economically
teaslble, Borrower wilt promptly repair the P-operly if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ars paid to Lender in connection with damage to, or the taking of, the Property,
Borrewer will be responsitide for repalring or restordiigthe Proparty only if Lender has released procesds for such purposas.
Lendar may disburse proceeds for the repairs and esturation in a single payment or in a saries of progress paymenis as
tha work Is completed, depending on the size of the feiair or restoration, the terms of the repalr agresment, and wheathar
Borrower [s in Default on the Loan. Lender may make suc!: dishursemeants directly fo Borrower, 1o the person repalring or
restoring the Property, or payable jointly to hoth. if the insuranes.or condemnation proceeds are not sufficlent fo repalir or
resiors the Property, Borrower remains obligated to complete vurli zepair or restoration,

Lender may make reasonabls entries Upon and inspections of %= Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwil give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, 2uiing the Loan application process, Borrower of
any persons or antities acting at Borrower’s direction or with Borrower’s krowle dge or consent gave materially false,
misteading, or inaccurate Information or statements o Lender {or falled to pisvire Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
io provide documentation of Borrower's debt obligations and liabilities, and misrepiesznting Borrower's ccoupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security iastrument,

(a} Protectionof Lender’s Interest. If: {f) Borrower faiis {o pariorm the covenants and agreemer.is contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lencar's terest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probale, for candemmiasonor forfeilure, for
anlorcement of a fien that has pricrity or may altain priority over this Securlly Instrument, or fo enforce laws orreguiations); or
{iil} Lender reasonably believes that Borrower has abandoned the Properly, then Lander may do and puav foxwhatever is
reasonable or appropriate to protect Lender's interast in the Property and/or rights under this Security Instiurient, includ-
ing profecting and/or assessing the value of the Property, and securing andfer epairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a Hen that has priority or may atiain priority over
this Security Instrument; {Il} appearing in court; and {HI} paying: (A} reasconable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's inferast in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Proparty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing focks, replacing or boarding up doors and windows, draining water from pipas, eliminating building
ot other cods violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation io do so. Lender will not be
liable for not taking any or all actions authorlzed under this Section g,

{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated o do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c}, unless prohibited by Appiicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Secticn 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inferest, upon notice from Lender to Borrower requesting payment.

{d)} LeaseholdTerms.If this Sscurlty Instrumentis on aleasehold, Borrower will comply with all the provisions of the
lease. Borrower il not surrender the leasehold estate and Interests conveyed or terminate or cancel the ground Jease.
Borrower will nut, w thout the exprass written consent of the Lender, alter or amend the ground lease, if Borrower acquires
fee title to the Properiy, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmert o, Rents,

{a) Assignment =i Rants, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third 0ary (“Tenant}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Runtecare payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wilt pay the Rents to Lehdur, Howevar, Borrower will seceive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Saction 25, and (ii) Lender has given notice to the Tenant that the Rents are to be pald fo Lender.
This Section 10 constilutes an absolite assignment and not an assignment for additional security only.

{b} Notice of Default. To the axten® permitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
Rents raceivad by Borrower must be held by Boirower as trustee for the benefit of Lender only, to be applied io the sums
sacured by the Security Instrument; (i) Lendsrwii he entitled to collect and receive all of the Rents; (i} Borrower agrees {0
Instruct each Tenant that Tenant is to pay all Retitesdus and unpaid to Lender upon Lander's writien demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays &!l Fenits due to Lender and will take whatever action is necassary to
collect such Rents if nol paid to Lender; (v) unless App licable Law provides otherwise, all Rents collected by Lender wilt
be applied first to the costs of taking control of and maneying the Property and collecting the Rents, including, but not
limited fo, reasonable attorneys' fees and costs, receiver's fags, nromiums on receiver's bonds, repair and maintenance
cosis, insurance pramiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointcd raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recelvar #prointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Property wvithoul any showing as to the inadeguacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lendar for such purposss-will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

{d} Limitation on Collection of Rents. Borrowsr may not collect any of the Beris riore than one month in advance
of the time when the Renis become dus, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrowar represents, warrants, covenants, and & y/ees that Borrower has not
signed any prior assignment of the Hents, will not make any further assignment of the Rents, wiid has nat performed,
and will not perform, any act that could prevent Lender from exercising s rights under this Sexurity Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or4 tteiver appoinied
under Applicable Law, is not obligated to enter upon, take conlrad of, or maintain the Property before Sraftar giving notice
of Default to Borrowsr, However, Lender, or a receiver appointed under Applicable Law, may do so it any time when
Borrower is In Default, subject to Applicable Law.

(g} Additional Provisions, Any application of the Rents will not cure o waive any Default or invalidate any other
right or remedy of Lender. Thig Section 10 does not relieve Borrowar of Borrower's obligations under Section 8,

This Section 10 will ierminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a} Payment of Premiums; Substitution of Policy; Loss Heserve; Protection of Lender. If Lender required
Mortgags Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morg-
gage Insuzance In effect, If Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lendsr determines In its sole discretion that
such mortgage insurer is no longer eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required o obtain coverage substantially squivalent fo the Mortgage insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

[t substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be In effect, Lender
will accept, use, and relain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requirad to pay Borrower any
interest or sarnings on such loss regerva.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender 7equires) provided by an insurer selected by Lender again becomes available, Is obtalned, and Lender
requires separatuy designated payments toward tha premiums for Mortgage Insurance,

If Lender raquivad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated ravments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage lnsu.ance in effect, or to provide a non-refundable loss reserve, untit Lender's raquirement for Mortgage
Instirance ends in aceoidence with any written agreement between Borrower and Lender providing for such termination
or unti} termination is requirac by Applicable Law, Nothing in this Section 11 affects Borrower's obligation fo pay interest
at the Note rate.

(b} WMortgage insurance /\g’ eements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay theLoan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate theirotd risk on alf such Insurance in force from time to time, and may enter into agree-
ments with other parties that share or mocify thelr risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourc’ of tunds that the mortgage insurer may have available {which may include
funds obtained from Morigage Insurance premizms).

As a result of these agreements, Lender, anuthar insurer, any reinsurer, any other entity, or any afflliate of any of
the foregolng, may receive (directly or Indlrectly) arazunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, it axchange for sharing or modifying the mortgags insurer’s risk,
ar reducing losses. Any such agreements will not: () affact the amounts that Borrower has agreed to pay for Mort
gage Insurance, or any other lerms of the Loan; (i) inctease the amount Borrower will owe for Mortgage Insurance;
{il) entitle Borrower to any refund; or {iv} affect the rights Borowser has, if any, with respect to the Morigage Insurance
under the Homeowness Protection Act of 1098 (12 U.5.C. § 4901 r( seq.), as it may be amsnded from fime to time, or
any additional or successor federal legislation or regulation that geveras the same subject matter (*HPA'). These rights
under the HPA may include the right fo receive certain disclosures, wragusst and obtain cancellation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, ardror to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termination,

12. Assighment and Application of Miscellaneous Proceeds; Forfeliurs

(a} Assignment of Miscellanecus Proceeds. Borrower is unconditionally eseigning the right {o receive all Miscel-
laneous Proceeds to Lander and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage o Property. if the @ operty Is damaged, any Miscel-
lansous Proceeds will be applied 1o restoration of rapair of the Property, if Lender deems the rastoration or repalr 1o be
ecanomically feasible and Lender’s security will not be lessened by such restoration or repair-Suring such repair and
restoration period, Lander will have the right to hold such Miscellaneous Proceeds until Lender hat bad an opportunity
to inspect the Property fo ensure the work has been completed to Lender’s salisfaction {(which may elude satistying
Lender's minimum eligibility requiraments for persons repalring the Property, includirg, but not limited 12, licensing, bond,
and insurance requiroments) provided that such inspection must be undertaken promptly. Lender may p ay 1o« the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, ‘depending on
the size of the repair or restoration, the terms of the repair egreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payabie
iointly to both, Uniess Lender and Borrower agree in writing ¢r Applicable Law requires interest o be paid on such Miscet-
faneous Procseds, Lender will not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceeds,
if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Becurity instrument, whether
or not then due, with the excess, if any, paid to Borrowsr. Such Miscelianeous Proceads will be applied in the ordar that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procesds will be applisd
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Praperty (each, a “Partial Devaluation” where the
fair market value of the Property Immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentage of the Miscellanecus
Proceeds will be applied to the sums ssecured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by & percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii} the fair market value of the Praperty immediately before the Pariiat
Davaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair marke! value of the Property immediataly bafore the Partial Devalu-
ation is less tharthe amount of the sums secured Immediarly before the Partial Devaluation, all of the Miscellanecus
Proceeds will ke arplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lentet otherwise agree in writing.

{d} Settlementof Claims. Lenderis authorized to collsct and apply the Misceilanaous Proceeds sither fo the sums
secured by this Securitving'rument, whether or not then due, orto restoration or repair of the Properiy, if Borrower (i) abandons
the Property, or {ii} fails fo respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence; olier=fo setfle a claim for damages. "Oppoesing Party” means the third party that owes Borrower
the Miscellansous Proceeds or tiie Larty against whom Borrower has & right of action in regard to the Miscellaneous Proceeds,

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or orimingl, Inaf, InLender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Prupertv or rights under this SBecurlty Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate s providad in Section 20, by causing the action or proceading to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or cther matarial impairment of Lender’s
interest in the Property or fights under this Soeurity Instrument. Borrowsr Is uncenditicnally assigning 1o Lender the
proceeds of any award or claim for damages that arz adributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscelfatie cus Proceeds that are not applied to restoration or repair of the
Property wili be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendor Net a Waiver. Borrower or any Succassor in Interest of Bor
rawer will not be released from liability under this Security Insirnant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lander will not be required to commence proceedings
agginst any Successor in Interest of Borrower, or o refuse to extend {n= for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by rsason of any gernend made by the original Borrowser or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercising Gity richt or remedy including, without limitatior,
Lendars acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts less
than tha amaunt then due, will not ba a waiver of, or praclude the exercise o1-any right of remedy by Lender,

14. Joint and Severat Liability; Signatories; Successors and Assigns Boune, Borrower's obligations and liability
under this Security Instrument wilt be joint and several. However, any Borrower who sigis Hiis Security Insfrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and waive nt such Borrower's interest in the
Property undet the terms of this Security instrument; {b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Securiy Instrument to assign
any Miscellaneous Procesds, Rents, or other eamings from the Property lo Lender,; {d} Is not parsar.ally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othergiivower can agree
to extend, modify, forbear, or make any accommodations with regard to the ferms of the Note or thisSaourity Instrument
without such Borrowar’s consent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower ' cbligations
under this Security Instrument in writing, and bs approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Datermination Fees. Lender may require Borrower to pay (1) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} either {A) a one-time charge
for flocd zone determination, certification, and tracking senvices, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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affect such determination or certification. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i} reasonable aftorneys’ fees and costs; (i) properiy inspection, valuation, mediation, and loss mitigation fees;
and (fii} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibitich on the charging of such fee. Lender may
nct charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximum ioan charges, and that law is finally interpretad so that the
interest or other loan charges collectad or to be collected in connectlon with the Loan exceed the parmitted limits, then
{l)y any such loan Charge will be reduced by the amount necessary to raduce the charge to the permitied limit, and (i) any
sums aiready coiested from Borrower which excesded permitied limits will be refunded to Borrower, Lender may choose
to make this refuns ov.reducing the principal owed under the Note or by making a direct payrent to Borrower, If a refund
reduces principal, the mduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is zrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by (et payment to Borrower will constitute a waiver of any right of action Borrower might have
arlsing out of such overchargs,

16, Notices; Borrower’s F v sinal Address. All notices given by Borrower or Lender In connection with this Security
Instrument must be in writing.

{8} Notices to Borrower. Unlass Applicable Law raguires a different methoed, any written nofice to Boreower in con-
nection with this Security Instrument witl be deemed to have baen given to Borrower when (i} mailed by first class miail,
or (it) actually dellvered to Borrower's Notice Adcress {as definad in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as @afiiad in Section 16(b) below). Notice to any one Borower will constitute
notice to all Borrowers unjess Applicable Law aprossly raquires otherwise. If any nolice to Borrower reguired by this
Security Instrument is also required under Applicanta’taw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b} Elecironic Notice to Borrower. Unless another de'svery: methad is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronle communivation"Elecironic Communication™ if: {i} agreed o by Lender
and Borrower in writing; {ii} Borrower has provided Lender witi Forrower's e-mail or other slectronic address (“Electronic
Address™: (H} Lender provides Borrower with the option to recelvedintices by first elass mait or by other non-Electronic
Cornmunication instead of by Electronic Communication; and (v} LenJder otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in conneciion with 14is Security Instrument will be deemed to have
been given fo Borrower when sent unless Lander bacomes aware that-sach notice is not delivered. If Lender bacomes
aware that any nolice sent by Electronic Gommunication is not dellvered, lencar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr niay withdraw the agreement o receive
Electronic Communications from Lender at any time by providing writien notice (. ).ender of Borrower's withdrawal of
such agraemert,

{c) Barrower's Notice Address, The address o which Lender will send Borrower notice {“Notice Address”) will be
the Proparty Addrass uniess Borrower has designated a different address by written notice wilender. if Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower inay.d=signate an Elsctronic
Address as Notice Address, Borrowsr will promptly notify Lender of Borrower’s change of Notive Acdrass, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report g change of Notice Address only thiouoh that spacified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mai.o Lender’s
address stated in this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
by nctice to Borrower. Any notice in connection with this Security Instrument will be deemed 1o have baen given to Lender
only when actually recelved by Lender at Lender’s designated address (which may include an Electronic Address). if any
potica fo Lender required by this Secliity Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirament under this Security Instrument,

(&) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whare Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.
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17, Governing Law; Severability; Rules of Construction, This Securily Instrument is governed by federal law and
the taw of the State of Hinois. All rights and obligations contained in this Security Instrumant are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given efiect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be mads in accordance with the Applicable Law
in effoct at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singuler will mean and include the plural and vice varsa; {b} the
word “may” gives sole discretion without any obligation to take any action; (c) any reference o “Section In this document
refers 1o Sections contained in this Security Insirument unless otharwise noted; and (o) the headings and captions are
inserted for convanience of reference and do not dsfine, Iimit, or describe the scope or intent of this Security Instrument
of any particular Soction, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrumsnt.

19. Transfer of thr. Property or a Beneflelal Interest In Borrower, For purposes of this Section 18 only, “interest in
the Property” means a7y Is gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deag, contract for deed, installment sades contract, or escrow agreement, the intent of which is
the transfer of title by Borrowsr v a purchaser at a future date.

It all or any part of the Property or any Interast In the Property is sold or fransferred (or if Borrower Is not a natural
persen and a beneficial interest'n Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 4l sums secured by this Security Instrument. However, Lender will not exercise this
option if such exarcise is prohibited by Applicable Law,

If Lander exercises this option, Lender will Jive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the noues 'sgiven in accordance with Section 18 within which Borrower must pay
all sums sacured by this Security Instrument. I Pornwer fails to pay thess sums prior to, or upon, the expiration of this
period, Lender may involee any remedies parmited by this Security Instrument withous further notice or demand on
Borrowsr and will be entitled to collect all expenses 1icurred in pursuing such remedies, including, but not limited to;
{a) reasohable attorneys’ feas and costs; (b} property inspr.ction and valuation fees; and {c) other fees incurred to protect
Lender's Interast in the Property and/or rights under this Sesurity Instrument,

20. Borrower’s Right to Reinsiate the Loan after Accelerslion, if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this E3ciiity Instrument discontinued at any time up to the fater
of (a) five days before any foreclosure sale of the Property, or {b) sucli ofaer period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o reinstate will not aprly in the case of acceteration under Section 18

To reinstate the Loan, Borrower must satisfy all of the following cond.tions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had vccurred; {(bb) cure any Default of any
other covenants or agreements under this Security Instrumant or the Nole; (22) ay all expenses incurred in enforcing
this Security Instrumaent or the Nota, including, but not limited to: (i) reasonable atormays' faes and costs; (i} property
inspection and valuation fees; and (jii) other feas incurred to protect Lender's interestin e Property and/or rights under
this Security Instrument or the Note; and {dd} take such acticn as Lender may reasoneo y reqguire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Boriower's obiigation to pay the
stims secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more o, the following forms,
as selected by Lender: (aaa) cash, {bbb) money order; (cce} certified check, bank check, treasurer’s o'wck, or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.8. feaeral agency, instru-
mentafity, or entity; or {dhdd) Elestronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Secuisty Instrument
and cbligations secured by this Security instrument will remain fully effective as if no acceleration had oczured.

21, Sale of Note. The Note or & partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other fransfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowsr understands thai ihe Loan Servicer or other
authorized representative of Lender has the right and authority to fake any such action.

The Loan Sarvicer may change one or more fimas during the ferm of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority t0: (a) collect Periodic Payments and any other
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amounts dug under the Note and this Security Instrument; {b) perform any other mortgage foan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. it thete is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has netified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable perioc after the giving of such notice o take corrective action, neither
Borrower nor Lender may commence, join, of be joined to any judicial action {either as an individual ftigant or a memberofa
class) that (&) arises from the ciher party’s actlons pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapss before certain action can be taken, that tims pericd will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower purstant to Section 26(a) and the notice of acceleration given to Borrower pursuant
lo Section 19 willbe desmed to satisfy the notice and opporiunity to take corrective action provisions of this Section 23,

24, Hazaraovs Substances,

(a) Definitiops. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is lccated that relateto health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as foyic o hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosane, other flammable or toxle petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{il) "Environmental Cleanup” irclides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Envircrnental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.,

{b) Restrictions on Use of Hazard Gus Substances. Borrower will not cause or parmit the presence, use, disposal,
storage, or releasa of any Hazardous Substencet, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will nat do, nor allow anyone else to i, anyihing affecting the Property that: (i) viclates Environmental Law;
(i} creates an Environmental Condition; or {il} cu='t=-the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could advarsely af'azt the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are generally
recognized to be appropriate fo normat residential uses ard 1o maintenance of the Property {including, but not limited fo,
hazardous substances in consumer products).

{c} Notices; Remedial Actions, Borrower will promptly give L ender writton notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental of regulatory zgency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag ac.ual knowledge; (i) any Environmental Condition,
including but notlimited o, any spilling, leaking, discharge, release, or thire it of release of any Hazardous Substance; and
{iii) any conditien caused by the presence, use, or release of a Hazardows Substance that adversely affects the value of
the Froperty. if Borrower learns, o is notified by any governmental or regulsiory nuthorlty or any privale party, that any
removal or other remediation of any Hazardous Substancs affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental! Law. Nothing iv this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Elecfronic Signature. if the Note'evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower {“Borrower’s Eiectrziilc Signatuzs”) instead
of signing a paper Note with Borrower's writien pen and Ink signature; {b) did not withdraw Bocrownr’s express consent
to sign the electronic Note using Borrower’s Elecirenic Signalure; (¢) understoad that by signing the ziezionic Note using
Borrower's Electronic Signature, Borrower promised to pay the debl evidenced by the slectronic Note in‘aecordance with
its ferms; and (d} signad the electronic Note with Borrower's Electronic Signature with the intent and ur'deistanding that
by doing so, Borrower promised fo pay the debt evidenced by the efectronic Note in accordance with s tenvs,

NON-UNIFORM GOVENANTS, Borrowar and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lander will give a notice of Default o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Seclion 19 unless Appli-
cable Law provides otherwise. The nolice will specify, In addition to any other information required by Applicable Law;
{i) the Default; (if} the action required to cure the Default; (iii) a date, not less than 3C days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: {iv) that failure to cure
the Detault on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Insteumnent, foreciosure by judicial proceeding and sale of the Property; {v) Borrower’s right o reinslate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to nssert any other defense
of Borrower te aceeleration and foraclosure,

(b} Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums sscured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fass and costs;
(il} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or
rights Lindsr this Securily Instrument,

27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrurnent. Borrewrer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secuity Instrument, but only if the fee is patd to a third party for services rendered and the charging of the
{ee is permitted unuer Applicable Law.

28, Placement of ’nllateral Protection insurance, Unless Borrower provides Lender with evidence of the insur
ance coverage requires by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
o protect Lender's interes’s\in Borrower's collateral. This insurance may, but need not, protect Borrowar's interests, The
coverage that Lender purchasas hay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera’. Forrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases Insurance for the collatera), Barrower will be responsible for the costs of that insurance, including interest and
any other charges L.ender may impose 'i connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. ™ ne costs of the Insurance may be added to Borrower's tofal outstanding bal-
ance or obligation. The costs of the insurance may ba more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrowsr accepts and agre 88 to the terms and covenants contained in thig Security Instru-
ment and in any Rider signed by Borrower and recorded vath i,

PP A it Toel23  (som
JOSEPH Uiz o / DATE
State of ILLINOIS
County of COCK
This Instrument was acknowledged befors me on &95}"/ 29,7023 Adate) by
JOSEPH M. RUIZ. t !
{Seal) PP
OFFICIAL SEAL
4 MONICA PREUSS
§  NOTARY PUBLIC. STATE OF ILLINOIS
o . /O 4 MY COMMISSION EXPIRES: 11242027
Signafu(e of Notary Public
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Lender: American Pacific Morigage Corporation
NMLS ID: 1850

Loan Originator: Kenneth Alan McGaha

NMLS iD: 223445
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of September, 2023
and is incorrorated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, or.3acurity Deed (the “Security Instrument”) of the same date given by

the undersigned (ths *Borrower”) to secure Borrower's Note to American Pacific
Mortgage Corporatici, a California Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 7744.159th PI, Tinley Park, I 60477.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as. BREMENTOWNE ESTATES

{the “Condominium Project”). If the owners associatici: or pther entity which acts for the
Condominium Project (the “Owners Association’) holds ttle (o property for the benefit
or use of its membpers or shareholders, the Property also instides Borrowet's interest
in the Owners Association and the uses, proceeds, and beneis & Borrower's interest.

CONDOMINIUM COVENANTS, In addition {o the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and bainder further
covenant and agree as follows:

A. Condominium Obligations. Borrowear will perform all of Borrowsr's
obligations under the Condominium Project’s Constituent Documents. e
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; {iii) code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Decuments,

MULTISTATE CONDOMINIUM RIDER ~ Single Famlly — Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT
Form 3146 07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extendsd coverage,’
and any cuarer hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i} Lender waives the provision
in Section 3 %o tha portion of the Periodic Payment made tc Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(i) Borrower's oluigation under Section 5 to maintain property insurance cover-
age on the Property is uesmed satisfied fo the extent that the required coverage
is provided by the Owners Acsociation policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender pro'nst notice of any lapse in required property
insurance coverage provided by tis master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss o the Property, whether to the unit or to common
elements, any proceeds payable to Bornewear are hereby assigned and will be
paid to Lender for application to the sums secuiad by the Security Instrument,
whether or not then due, with the excess, If any, naid to Borrower,

C. Public Liability Insurance. Borrower will '2ke such actions as may be
reasonable to insure that the Owners Association maintains a public lability
insurance policy acceptable in form, amount, and extent ni coverage to Lender.

D. Condemnation. The proceeds of any award or clainiior damages, direct
or consequential, payable to Borrower in connection with-apv condemnation
or other taking of all or any part of the Property, whethar of the unit or of the
common elements, or for any conveyance in lieu of condemnaticr,, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by L.ender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lendar
and with Lender’s prior written consent, either partition or subdivide the Piop-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mas/fFreddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (jii} termination of professional management and assumption of self-
maragement of the Owners Association; or (iv} any action which would have
the eifact of rendering the public fiabiltty insurance coverage maintained by
the Owiiars Association unacceptable fo Lender.

F. Tieimedies. lf Borrower does not pay condominium dues and assess-
ments whendilg, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Inctrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will' b payable, with interest, upon notice from Lender to
Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Ride:.

%/é% W/.: a 7[27}23 (Seal)

JOSEPH M. RUIZ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interost Rate Rider is made this 20th day of September, 2023  and is incorporated Inlo and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by the undersignad
{the “Borrower”) to secure Borrower's Note to American Paclfic Mortgage Corporation, a California Corporation

{the “Lende”) of the same date and covering the Property described in the Security Instrument and located at:

7744 159th PI
Tinley Park, IL 60477

Fixed interest Rate Bidar COVENANT, In addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender furtharcovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D} “Note” means the promissorv note dated September 29, 2023,  and signed by each Borrower who is
legally obligated for the debt under that promissory note, that s in either (i) paper form, using Bofrower's writien pen
and ink signature, or (i) electronic form using Borrewer's adopted Electronic Signature in accordance with the UETA
or E-51GN, as applicable. The Note evidencas the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FORTY FIVE THOUSANOZIVE HUNDRED AND NO/OQr* ¥ s rmamuihanarituknskns
REREREARRRARR AL AR I LR AN R R R AR L EL I wwx* Dollarg (U8, $145,500.00 ) plus interest at the rate
of 7.250 %. Fach Borrgwer who signed tha Hots has promised to pay this debt in regular menthly payments
and to pay the debt in full not later than October 1, 2453,

BY SIGNING BELOW, Borrowar accepts and agrees {o the terms 21d sovenants contained in this Fixed Interest Rata Ridet,

y,/j m 7 7[2?/;3{3%!)
JOSEPH-W. RUIZ N

DATE

IL — Fixed Interast Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGNTHE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION ASTHEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO MORTCAGE BY AND BETWEEN TIIE
Joseph M. Ruic, asiigle man

(the “Mortgagor(s)”)

AND
American Pacific Mortgage Corp (the “Lender”)

The Mortgagor(s) is executing simultaneously hererviti: that a cersain mortgage, dated
9/29/2023

{the "Security Isirument"} to secure a loan {the "Loan") made by

American Pacific Mortgage Corp (the "Lender")

in the amount of $ 145,500 to the Mortgagor(s), evidenced by a noe (ihe “Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Illinois Fousing Development
Authority {the “Authority”). It is a condition of the making of the Loan that the Mortgzgor(:) execuite this
Rider. In consideration of the tespective covenants of the parties contained in the Security lnewment, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ot which are
acknowledged, Mortgagor(s) and Lender further muiually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
conirol.

(HO-008.5)
pg lof2
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Notwithstanding the provisions of Paragraph ¢ of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, anel exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortigagor(s} sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Hlinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Botrower Affidavit; or (¢) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue, The Mortgagor(s} understands that the agreements and
siaterments of fact contained in the Borrower Affidavit are necessary conditions for the
graoting of the Loan.

The provisiens of this Rider shall apply and be effective only at such times as the Authorily
securitizes your loan or is the holder of the Security Instrument and the Note, ot is in the
process of securitizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize ur purchase the Securily Instrument and the Note, or if the Authority sells
or otherwise transfers fie Speurity Instrument and the Note to another individual or entity,
the provisions of this kides shall no longer apply or be effective, and this Rider shall be
detached from the Security Incirument.

NON-BORROWING SPOUSE MORTGAGOR(S)

yoseph M, Ruiz

(HO-008.5)
pe. 20f2
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