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The property identified as: 7 7 PIN: 25-06-409-012-0000
Address:
Street:; 9139 5 MARSHFIELD AVE
Street line 2:
City: CHICAGD State: L ZIP Code: 60620

Lender: Royal United Mortgage LLC

Borrower: Crace Miranda, an unmarried person

Loan / Mortgage Amount: $80,000.00

Pursuant to 765 ILCS 7770 et seq., this Certificate authorizes the Courty Recorder of Dead ;s to ierord a residential
mortgage secured by this property and, If applicable, a simultanaously dated HELOC,

Certificate number: A42DA481-FE4F-4E32-BC72-5F853878D3AC Execution date: 5/26/2023




2327628138 Page: 2of 18

UNOFFICIAL COPY

When recorded, return to:
Royal United Mortgage LLC
Final Dogument Department
7599 Knwe Road, Suite 300
indianapolis, [N 46250

This instrument was prepared by:
Royal United Mortgage LLC

7998 Knue Road, Suite 30D
Indianapolis, iN 46250
317-664-7700

Titke Crder No,: 2142663
Escraw No.: 2142663
LOAN #: 02-SP230804584

S e e v i ——— (S pace Abeur Ps Line For Aectrding Data)

MORTCEAGE

[mMIN _1008722-0001009277-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined balow and olher wards are defined under he caption
TRANSFER GF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12/15,)19, 24, and 25, Certain rulas regard-
ing the usage of words used in 1his document are also provided in Section 17,

Parties

(g "Borrower”is  Grace Miranda, an unmarried person

curranty residing &t 91389 3 Marshfield Ave, Chicago, IL 60620-5548,

-

0

i 1S the mortigagan undan this Sacurity Instumanl,
“Lender™w Royal United Mortgage LLC.

Fiy
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LOAN #: 102-5P230804684
Lender is a Limited Liability Company, organized and existing
urgzr the laws of Indiana. Lender's address is 7998 Knue Road, Suite 300,
Indianapolis, IN 46250,
Tie tgrm "Lender” includes any suscassors and assigns of Lender.
{C} "MERS" is Mortgage Electronic Registration Systems. lnc. MEFS is a $eparate corporation that is acting sclely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sacurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026,
Flint, Mi 485012026, tel. {(B8B) G79-MERS.

Soouments

{O} "Note™ maans the promissory note daled September 26, 2023, and signed by each Borrower who is legalky
oiziigated tor the debt under that promissory note, thai is in aithar i) paper form, using Borrower's written pan and ink
sigivature, or (i eleciroric ioim, using Borrower's adopiad Slacimonic Signaturg in accordance with the UETA or E-SIGN,
as applicatle. Tha'Nute evidences the legal obligation of eacn Borrower who signed the Notg to pay Lender
EiGHTYTHOUSANI} &ND Nor.luoalr**i**itliii dox ook F WX XK WK KRN W MW N T Kk ok ok ke ko kR WNAREEE TR TN NERR
Mk Rk A X K KR KT R KL LN W Wk W N N KRk KRR KT E XN A RE R NN A N RN Douars[u.s_ $80}000_00 ]
plus interest. Each Borvuvier who signed the hote has promiseéd to pay 1his debt in regular monthly payments and to pay
the dabt in full not fater inan Cetober 1, 2053,
{E) “Riders” means all Ridars& this Securnily Insirument that are signed by Borrower. All such Riders are incorporated
Into and deemed 10 be a part ofinis Security Instrument, The following Riders are 1o be sighed by Borrowar [check box
a3 arg;;tir:abie]:

[ Adjustable Rate Rider "] Cendominium Ridar [] Second Home Rider

' 1 1-4 Farmily Rider 15 ~lanned Unit Development Rider 1 v.A. Rider

i£] Otheris) lspecify)

Fixed interest Rate Rider

{F) “Security Instrument” means this documant, whish is dated September 26, 2023,  together with alf Ridars 1o this
document,

Aoditional Definitions

(G} TAnplicabds Law” means all controfing applicable lederal, g@ata, and local statules, regulations, ordinances, and
adiministrativa sules and orders (thai have the ehect of law) as well as all aprlicable final, non-appealable judicial opinions.
ol “Tommunity Agsociation Dues, Fees, and Assessments” means all duss, fees, assessments, and othar charges that
are imposed i1 Borrower of the Proparty by a condaminium asscociation, horieowrars association, or similar organization.
{hy “Cefault” means: (i} the failure to pay any Periodic Payment or any ather amouni-secured by this Security instrument on
the dale it is due: {it) a breach of any representation, warranty. covenant, cbligation, arpgresment in this Sacurity instrument;
{iil} any materizlly false, misleading, or inaccurate information or statement to Lender pisvidad by Borrower ar any persons
or entitias acting at Borrower's dirgction or with Borrower's knowledge o congent, or fallurgss pravide Lender wilh maierial
inforrmation in connection with the Loan, as described in Section & or (iv) any action or procecding described in Sectien 12(e).
{41 “Electronic Fund Transter” means any transfer of funds, other than a transaction or.ginéted by check, draft, ar
similar paper inslrument, which is initiated through an electronic terminal, telephonic instrumeri. camputer, or magnetic
tan A8 G order. Ingleuct, or authorize a financial inslikilion 1o debit or credit an account, Such term includes, but is
not Enied 10, paint-ot-sale lransfers. automatad teller maghine transactions, transfers initiated by teleohone or other
eieclionic deviee capable of commurseating with such firancial institution, wire transfers, and automat s Jlaaringhouse
ransfers.

(K} "Electronie Signaturs™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Globat and National Commerce Act {15 U,S,C, § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor lagislation that governs the same subject
matter.

(M} “Escrow Items” means: (i) taxes and assessments and other ileéms that can atlain priority over this Security
tnstrument as a Yian or encumbrance on the Proparty: (i) leasehold payments or ground rents on the Property, if any;
i} premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,

"
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LOAN #: 102-SP230804584
ar any sums payable by Borrower 10 Lénder in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender reqguires thal they
be escrowed beqinning ai Loan closing or at any time during the Loan term.

v} hoan” means the debt obligation evidencad by the Nale. plus interest, any prépayment charges, costs. expenses,
and late charqes dus under the Nate, and all sums due under this Seeurity Instrument, plus interast.

1O} “loen Servicer” means the entity that has the contractual right 1o receive Borrower’s Periodic Payments and any
other paymenls made by Borrower. and adminisiars the Loan on benaif of Lender. Loan Servicer doss not include a
sub-servicer, which is an enlily that may service the Loan on behalf of the Loan Servicer,

{P} "Miscellanaous Proceeds” meansg any compensation. settiemend. award of damages, or proceeds paid by any third
paity {ether than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property: {ii) condemnation or other taking of all or ary part of the Property; (iii) corveyance in lieu of condemnation; or
{iv} misrepresentations of, or ermissions as 1o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(F) “Partial Paysient” means any payment by Borrower, other than 2 voluntary prepayment permitted under the Nota,
wiiicl is less thap@ nill cutstanding Periodic Payment,

(&) “Pericdic Payment” means the regularly scheduled amaunt due for (i) principal and interest under the Nate, plus
Gl @y amourds under section 3.

{1) “Property” meansine property described beiow under the heading “TRANSFER OF RIGHTS N THE PROPERTY”
(U} "Rents” means all atnguails received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by & party other than Borrower,

(V) "RESPA” means the Real Fstate Setllement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. R2:11024), as they may be amended from time to time, or any additional o successor
federa! legisiauor or reguiation that governs the same subject matter, When used in this Security nstrument, "RESPA’
refers o alt requiiements and restrictions that would apply to a “federally related morigage Joan” aven if the Loan does
nal quakiy as a “faderally related mortgage Jsan' undsr BESPA.

i) "Successer i Interest of Eorrower” meanaany parly hat has taken title to the Property, whether or not that party
: assumes 3uaower's cbligations under tha Notsandior this Security ingtrument,

P TURTA means the Undarm Elecironic Transactines Acl. or a similar act recognizing the validity of electronic information,
reeords, and signatures, as enacled tiy ihe jurisdiction i1 which the Property is located, as it may be amended from time to
lirne, ar any eppiicable additional or successar legislation 1hat voverns the same subject matter,

na

THANSFER OF RIGHTS N THE PROPERTY

This Security Instrurnent secures 1o Lender (i} the repayment of the Lean; and all ranewals, exlensions, and modifications
o' the Note, and {ii) the performance of Borower's covenants and agreements under this Security Instrument and the
Mote. For Ihis purpose, Borrower mertgages. granis, and conveys to MERS fselely as nominee for Lender and Lender's
SLCCESEOrS and @3signst and to the successors and assigns of MERS, the following described property located in the
Lounty of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF A5 "EXHIBIT A™.
APN#: 25064090120000
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LOAN #: 102-3P230804684
which currenily has the address of 3139 5 Marshfield Ave, Chicago [Street}[City)

flinois 60620-5548 ("Property Address”). and Borrower releases and waves alt rights under and by virtue of the homestead
[Zip Code)

exgmption laws of this State,

TOGEYHER WITH all the improvements now or subsegquently erscled on the property, including replacements and
additions ta the improvements on such property, all praperty righis, inciuding, without timitation, all easements, appur
enances. royailieg, mineral 7ights. &il or gas rights or grofits, wales rights, and fixtures now or subsequently & part of
g oroperty. All of the foregoing is referred to in this Securily Instrument as the “Property” Borrower understands and
aprees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply wilh Jaw or custem, MERS (as nominge fur Lender and Lender's successcrs and assigns) has the nght: to
exescise any or 2k of those intarests, including. but not fimeied o, the night to foreclose and sell the Proparty; and 1o take
any action required of Lender including, but not limited 1o, ri2asing and canceling this Security nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
se3s0¢ the Property conveyed in this Secwity instrument in fee simple or lawiuily has the right to use and occupy the
Property under a laaseiinid estate; (it) Borrowar has the right to morgage, grant, and convey the Property or Botrower's
leasehaid nterest in the Frdzedty: and (i) the Property 1s unencumbered, and not subject to any other swnership inferest
it the Progerty, excepl for encuibrances and ownership interests ot recard. Borrower warrants generally the title to the
Froparly and covenants and aciers to defend the title to the Property against all claims and demands, subject to any
ancumprancas and ownership intGiests of record as of Loan closing.

THIS SECURITY INSTRUMENT corines uniforen covenanis for national use with limited variations and non-uniforrm
covenanis that reflect specific lllinais state requiremanis to consiitute a uniform security instrument covaring real propatty.

UNIEORM COVENANTS. Borrower ang Lenurscovenant and agree as follows:

1. Payment of Pringipal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Bonower will pay
zuch Periodic Faymeni when due, Borrower wiil also pay Any prepayment charges and late charges due under the Note,
and any other amounts due under this Security tnstrumeri-Payments due under the Mote and this Securily Instrument
must be made in U.5. currency. I any check or other instrumertiecaived by Lender as payment under the Nole or this
Securtly Inatrument s returagd Yo Lender unpaid, Lendsr may regiice that any or all subsequent paymenis due under
the Nale and ts Securtly Instrument be made in ane or more of the fillowing forms, as selected by Lender: (&) cash;
[t} mongy ardar; (c) certified check, hank check, treasurer’'s chieck, or'cashiers check, provided any such check is drawn
upon an instifution whose deposits are insured by & U.S. federal agency, ingtramentality, or entity; or {d) Electronic Fund
Transfer.

Paymenis are deemed received by Lender whan received al the [acationdzzignated in the Note or at such other
Wialion ag may be designaied by Lendsr in accorgance with the nolice provisions in8ecfion 16, Lender may accept or
return any Partial Payments in its sole discredion pursuant fo Section 2,

Any ofiset or claim that Boyrower may have now of in the future against Lender will rict relieve Borrower fram make-
ing the full amaoiunt of all payments due under the Note and this Security Instrument ovpperforming the covenants and
agraements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{z) Acceptance and Application of Partial Payvments. Lender may accept and either apply 2t hoid in suspense
Parial Payments in its goie discration in accordanae with this Section 2. Lender is not obligated 1o acgept any Partial
Faymenis ar o aoply any Pacial Payments at the tiree such paymants are accepted, and also is not chiigated to pay
sterzst on such anapplied tunds, Lender may hald such ernappiisa funds untit Borrower makes paymeant sufficient
6 cover & tull Pericdic Payment, at which time the amount of the full Periadic Payment will be applied to the Lean,
i Borrower dors not make such a payment within & reasonatle period of time, Lender will either apply such funds
in accordance with this Seclion 2 or return them to Borrower, If not applied earlier, Pariial Paymants will be credited
againat the total amount dus under the Loan in calcutating the amount due in connaction with any foreclosure proceed-
ing, payeff requast, loan modification. or reinslatement. Lender smay accept any payment insufficient to bring the Lean
curren! withoul waiver of any rights under this Secusity instrument or prejudice to ils righls 1o refuse such payments

in the futsre,
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LOAN #: 102-SP230804684

{&) Order of Application of Partial Payments and Periodic Paymenis. Except as otherwise describad in this
Section 2, if Lendar applies & payment, such payment will be applicd to each Periodic Payment in the order in which i
ecame due. beginning with the aldest outstanding Periadic Payment, as follows: first ta interest ang then to principal
dug under the Noie, and tinally 1o Escrow lterss. If att putstanding Periodic Payments then due are paid in full, any pay-
wment amaunts remaining may ge agplied to fate charges and 15 any amounts then due under this Security Instrument. £
ail sumg then due under the Note and this Security nstnument are paid in full, any remaining payment amount may be
agpiied, in Lender’s sole discretion, to a future Perodic Payment or 1o reduce the principal balance of the Note.,

if Lender receives a payment from Barrower in the amount of one or more Periodic Payments and the amount of any
lale charge due for a delinguent Periodic Payment, the paymant may be applied to the delinguent payment and the late
charge.

When applying payments. Lender will apply such paymients in accordance with Applicable Law,

(e} Volurtary Prapayments. Voiuntary prepayments will be applisc as described in the Note.

(¢} Ne Change to Psyment Schadule, Any application of pavments, insurance proceeds, ar Miscelaneous Pro-
c2eds lo principal Jua undar the Note will not extend or posinonz the dus date, or change the amount, of the Periodic
Fayimenls.

3. Funds lor foorow items.,

{z) Eserow Requasment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay ¥ Lender on
the day Periodic Fayments are due under the Note, until the Note is paid in full, & sum of money to provide for payment
of amounts due for all Estiont items (the “Funds™), The amount of the Funds required to be paid each month may change
curng the term of the Loan. Saricwer must promptly furnisk to Lender all nolices or invoices of amounts to be paid under
this Section 3.

{t) Paymant of Funds; Wah.zi. Borrower must pay Lendar the Funds for Escrow fiems unless Lender waives this
ohligation in writing, Lender may waive this-obligaiion for any Escrow ltem at any tirme. In the event of such waiver, Bor
riwer must pay directly, when and wngrepayable, the amounts due for any Escrow ftems subject to the waiver, IF Lender
Ras waived the requirement fo pay Lender the Funds for any or all Esciow ltems, Lender may require Borrower to provide
s of direct payment of these items withis S-‘..u..h ume pariod as Lender may require. Borrower’s obligation to make
clhriimely payments and to provide proot of peyemant is deemed io be & covenant and agreement of Borrower undes
Acurity sraiiament. IF Borrower is ob;:f'ateu t( -“e-' Esorow ltems directly pursuant to a waiver, and Borrower fails to
pay wenaly the amcunt due for an Escrow liern, Lenge, may exarciss 1 rights under Section 9 to pay such ameunt and
"‘rmwer will ba chbiigated W répay to Lender any such arwunt in accordance with Section 9,

xoept as provided by Applicable Law. Lender may withdraw the watver as to any or all Escrow Iterms at any fime by
giwing a nolice i accordance with Section 16; upan such withdrawal, Borrowear must pay 1o Lender all Funds for such
Escrow tams, and in such amaunts, that are then renuired underibic Section 3.

{c} Amount of Funds: Application of Funds. Except as providzt by Applicable Law, Lender may, at any time, col-
lect and hofd Funds in an amaunt up to, but not in excess of, the masimurm amount a lender can reguire under RESPA,
Lendar will estimate the amouni of Funds due in accordance with Appricabte-taw,

The Funds will be held in an institution whose depesits are insured by al LS. fzderal agency, instrumentality, ar entity
(nchuding Lender, IT Lender is an institution whose geposits are so nsured) orinany Federal Home Loan Bank, Lender
wili apply \he Funds 10 pay the Escrow ltems no later than the time specified vnder RESPA, Lender may not charge
Sewrewar tor: i) holding and applying the Funds: (i) aanually analyzing the escrow account; or {iil] verifying the Escrow
derns untass Lender pays Borrower interest on the Fusds and Appiicabie Law permils Lender to make such a charge.
Uniess Lender and Borrower agree in wriling or Applicable Law requires interast to be paid o1 the Funds, Lender will
not be required to pay Borrower any interest or garnings on the Funds. Lender will give to Bormvver, without charge, an
annual accourting of the Funds as required by RESPA.

{d} Surpius; Shertage and Deficiency of Funds, In aceordance with RESPA, if there is asinlus of Funds held
in @s¢row, Lender will account to Borrower for such surplus. | Borrower's Periodic Paymean is delinquent by more than
30 days. Lender may ratain the surplug in the escrow account for the payment of the Escrow ltems. [ there s a shortage
o Seficiency of Funds heid in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
Iy maks Jp the shortage or deficiency in accordance with RESPA.

Lpon paymest in full of all sums securad by this Sscurily Instrurment, or an @arlier time if reguired by Applicable Law,

Lender will prormoily refurd 1o Borrdwat &1y Funds eld by Leader.

4. Charges: Liens. Borrower must pay {a) all taxes, assessments. charges, fines, and impositions atlzibutabie to
lhe Praperty wehisn have priordy or may adain priority aver Lhis Secur ity Instrumant, (b} leasehold paymerts or ground
rents on the Property, if any, and {e) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Ntems, Borrower will pay them in the manner prawided in Section 3.
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Borrower must promptly discharge any lien thal has priority or may attain priority over 1his Sscurity Instrument unless
Borrowar: (aa) agrees in wiiting to the payrent of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is perfarming under such agreement; (bb) contests the lien in good faith by, or delends against
anforcement of tria lien in, legal proceedings which Lender determings. in its sole distretion, operate to prevent the enforce-
ment of fhe lign whita those proceedings are pending, but only until such procesdings are concluded; or (cc} secures from
tha holder of the lien an agreeiment satistactory to Lender that subordinates the lien to this Security Instrument (collactively,
ths "Reguired Actions'). If Lender delermines that any pari ot the Proparty is subject to a lien that has priority or may altain
prigrity over this Security ingtrument and Barrower has not taken any of the Required Actions in regard to such lign, Lendgr
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Reguired Actionsg,

§. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured agamst 0ss By firg, hazards included within the term "axiended coverage.” and any other
hazards including, but not fimited to, earthquakes, winds, ard floods, for which Lender requires insurance. Borrower must
mainlain the types Cf insurance Lender rgquires in the amounts {including deductible levels) and for the periods that
Lender requires. Wha' Lander requiras pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minizitm coverage required by Applicable Law. Barrower may choose the insurance carrier providing
e inswrance, suijectw lender’s right to disapprove Borower's choice, which right will not be exercised unreasonabily,

(o) Failure to Maintaindngurance. If Lender has a reasonable basis 1o beligve that Borrower has faled t¢ maintain
ary of the requiced insurance-cavirages described above. Lender may ablain insurance coverage, at Lendars oplion and
at Borrower's expanse, Unless reyuired by Applicable Law, Lender is under no obligation 1o advance premiums for, or to
seek 1o reinslate. any prior lapsed joverage ablained by Borrower. Lender is under no obligation 1o purchase any particuiar
type or amouryt of coverage and may selzctthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower it iequired lo da so under Applicabte Law. Any such coverage will insure Lender, but
might nat protect Borrower, Borrower's gquity in the Properly, or the cantents of the Propenty, against any risk, hazard,
or liabliity and might provide greater or lesser nowerage than was previgusly in effect, but not axceeding tha coverage
required under Section 5(a). Berrower acknowledgeshat the cost of the insurance coverage so obtained may significantly
excead the cost ol insurance that Borrower could nave obtained. Any amounts disbursed by Lender lor costs associated
with reinslating Borvower’s insurance policy or with placing new insurance under this Section § will become additional
cdebt of Borrower secured by this Secunty Instrument. Thrise amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, uponnetse from Lender to Borrower requesting payment.

{c} Insurenics Policies, Al insurance paolicies required Ly ender and renewals of sueh policies: (i) wilf be subject to
Lenadars right o disapprove such policies: (i mus! include & siardz« morigage clause: and (i} must name Lender as
mertgagee anc/or as an additional 10ss payse. Lendar will have theinlit 1o hold the policies and renewal certificates. if
Lendgr reguires. Barvawer will promptly give to Lender proot of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not etherwise required by Lender. kot damsgs to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as riorigagea and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. inthe avent of loss, Borrowe: rii:st give prompt notics In the insurance
carrier and Lender. Lender may make proof of [0ss if not made promplly by Borrowes Any insurance proceeds, whether
or not the undgrtying insuwrance was required by Lender, will be applied to restorator or repair of the Proparty, if Lender
deems the restoration of repair 10 be aeonemically faasible and determines that Lender's security will not be lessened
Dy sLCh resioration or repair.

If the Praperty is to be repaired or restarad  Lender will disburse tram the insurance ploceads any initial amounts
that @re necessacy o begin the repair or restoration, subject 1¢ any restrictions applicable to tarues During the subse-
guent sapair and raeieralion geriod, Lander will have tha right to hold such insurance proceeds Lt ender has had an
appertunity te inspect such Property to ensure the wark has been completed to Lender's satisfaction {waich may include
satisfying Lender's minkeurn gligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the sepairs and resteration in a single payment or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Detaull on the Loan. Lender may make such disbursements directly to Borrower, 1o the parson repairing or resior
g (he Property, or payable jointly to both. Lender will not be réquired ¢ pay Borrower any interest or earnings on such
insdrance precaens untass Lender and Borrower agres in writing or Applicable Law requires otherwise, Fees for public
adjusiars, or other third parties, retamed oy Borrower will not be paid out of the inswance proceeds and will be the sole

ohiigation of Borrower.
Initials: _\\4&73’7 U
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if Lender deems the restoration or repair not te be aconomically feasible or Lander's security would be lessenad

ty such restoration or repair, the insurance proceeds will be applied to 1he sums secured by this Security bastrument.

whethar or not then due, with the excess, it any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Paymends are applied in Section 2(b),

(8] Insuvance Settlements; Assignment of Proceeds. | Borrower abandons the Property, Lender may file,
regoliate, and settle any availabie insurance claim and relaled matters. if Borower does not réspond within 30 days
1o & notice from Lender that the insurance carrier has oftered o setile a claim, then Lender may negotiate and settle
the claim, The 30-day pericd will begin when the notice is given. In eithier event, or it Lender acquires the Froperty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights (other than the right ta any refund of unearned prerriums paid by Boriower) under all insurance policies covering the
Praperly, te Ihe extent that such righls are applicable Lo il coverage of the Property. it Lender files, negotiales, or settles
a claim, Borrower agrees that any insurance proceeds rnay ne made payable directly to Lender without the need 1o include
Bosrower as an addiional loss payee. Lender may use tia nsuranie progeeds either to repair or restore the Froperty (as
pravided in Sectea H{d) or to pay amounts unpaid Lnder the Mate or this Security Instrumant, whether or not then due,

¢ Qecupency Bomower must occupy, estatlish, and use the Property as Barrower’s principal residence within
B0 cays after the exacution of this Securily instrument and rmust continue to oecupy the Property as Sorrower's principal
residence for aileast aae year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unrgasonably witkiseld, or unless extenuating circumstances exist that are beyond Borrawer's control,

7. Preservation, Maintaraince, and Proiection of the Property; Inspections, Borrower will not destroy, damage,
ot impair the Property, allow the Froperty fo deteriorate, of commit waste on the Property, Whether or nat Barrewer is resid-
ing in the Properly, Borrower mustinainiain the Property in order o prevent the Property from deteriorating or tecraasing
in value due to its condition. Unless Lendzr determines pursuant to Section 5 that repair or restoration is not economically
leasible. Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance Gr condemnation proceeds ure faid Lo Lander in connection with damage 10, or the taking cf, tha Properly,
Eorower wili be responsible for repairing or resioning tha Property only It Lender has reieased proceeds far such purposes.
Lencier may oisbuse proceeds for ihe repairs 20 rosicration in a single payment ar in a series of progress payments ag
Ihe work is cormplated, depending on the size of thesenair or rasioration, the terms of the repair agresment, and whether
Boreawai is in Default on the Loan. Lender may make such disbursaments directly to Borrower, 1o the person rapairing or
restoring the Property, or payable jeintly to both. [f the insirance or condemnation procesds are not sulficient fo repair or
resiare the Property, Barrower remains obligated to cormplete such raoair or restoration,

Lenger may make reasenable entries upon and inspecticos of the Properly. If Lender has reasonable cause, Lender
ray inspect the interior of the improvementa on the Propenty. Lerdzr will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

B. Borrower’s Loan Apglication, Borrowar will be in Default if: during the Loan application process. Borrower or
2ny persons or entivas acting 4t Basrower's direction or with Borrower's knawledge or consent gave materially talse,
raisieading, or inazgueate information or slatements to Lendet (ar failsd to provide Lender with material information) in
connactien wiih e Loan, inciuding. but not limited to, ovarstating Borrower sircame or assefs, undersiating or failing
' povidg decemznialion of Boriower's debt obligations and hiabilities, and rmererrasenting Borrower's occupancy or
inlendad oceupancy of the Property as Barrower's principal residence.

5. Protection of Lender’s Interest in the Progerty and Rights Under this Security Instrument.

{a) Protection of Lender’s interest. If: {i) Borrower fails to perform the covenants and agraements conlaingd in this Secu-
rity Instrument; (i) theve is a legal procaeding or government order that might significantly affeci Le wer's interestin the Property
and/or rights under this Security Instrument {such as a proceading in bankruptcy, probate, for cordenioation or forfeiture, for
enfarzement of a tien that has priotity or may attain priority aver this Security Ingteurnent, or to enforceiawws ar regulations); or
fiit) Lender reasanzbly baligves that Burrower has abandoned the Property, then Lender may do ant pav for whataver is
rexsonabtle or appiapriate 1o protecl Lender's intergst in the Property andfor righis under this Security irstrument, includ-
ing protacting and’/or assessing the valug of the Praperty, and secuning andfor repairing the Property. Lender’s actions
may inctude, ot are not imiled te: (1) paying any sums secured by a lien that has priority or may attain priority over
iis Security instrument: {tl) appearing in court; and {111} paying: (A} reasanable atlorneys’ fees and costs; (B) property
irspection and valuation {ees; and iC) olher fees incurred for the purpose of protecting Lender's interest in tha Property
and’or rights under this Security instrument, including ils secured position in a bankruptey proceeding. Securing the
Property includss. but is not imited 10, extenor and interior inspections of the Property, entering the Property to make
repairs. changing locks, replacing or boarding up doors and windows, draining water from pipes, sliminating building
ar other code viclations or dangerous conditions, and having utifities turned an or off, Although Lender may iake action
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under this Section 8, Lender is not required to do se and is not under any duty or abligation to do so. Lender will not be
liable for not taking any or all actions aulthorized under this Section .

{b} Avoiding Foreclosure; Mitigating Losses. If Borower is in Default. Lender ray work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential lesses, bl is net obligated ‘o do 5o unless required by Applicabls Law. Lender may
lake reasonakile actions to evaluate Borrower ior available aliernatives to foreciosure, inciuding, bt not limited to, obtaning
credil reports, fitte raports, fite insurance. property valualions, subariination agreements, and third-party approvals. Bor
rower althorizes and consents to these actions. Any costs associated with such loss mitigation activittes may be paid.by
Lander and recoveied om Berrower as descrined beiow i Seclion 9(¢), unless peokibited by Applicable Law,

ol Aaddimional Amounts Secured, Any amcounts dishursad by Lender under this Section 9 will become additional
debt of Borower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrowar requesting payment,

(¢) Leasehoid Terms. H this Security Instrumenl is on & leasehold, Borrower will comply with all the provisions of the
leaze. Borrower will not surender the ieasehold estate and interests canveyed or tarminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alier or amend the ground lease. i Borrower acquiras
fee title 10 the Projiesty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

16, Assignmentaf Kenis,

(&) Assignmeiii ot Hents. To the exlent permifled by Applicable Law, in the event the Proparty is leased to. used
Yy OF ooctipred Dy & titparty ("Tenant”), Borrower 1s unconditionally assigning and transterring to Lander any Rents,
G momalic’ Menis are payable. Borrower autherizes Lander lo collect the Rents, and agrees that each
wii pay (he Renig o Serdar, However, Sorower will raceive the Rents until (i) Lender has given Borrower notice
of Defauil pursuant io Section 249, and (i) Lender has given nolice 1o the Tenant that the Pents are to be paid to Lender,
Vris Seclion 10 constitutes an ahidiue assipnment and not an assignment for additional security only.

(b) Motice of Default. To the extent permittad by Appiicable Law, if Lender gives notice of Default to Borrowar: (i) all
Hents received by Barrower must be hat? oy Borrower as trustee for the benefit of Lendar only, to be applied to the sums
secured by the Security instrument; (i} Lendzr witl be entitled to colisct and receive all of the Rents; (iii} Borrower agrees to
instruct gach Tenant that Tenant is to pay all Rentadue and unpaid to Lender upon Lender's written demand to the Tenant;
(v} Borrower will 2nsure that each Tenant payz.2il-Beiits due to Lender and will take whatever action is necessary to
collact such Renis if not paid 1o Lender: (v) unless Appbcaldle Law niovides olhermige, all Rents collectad by Lender will
be seolied lissl 1o the costs af taking conlrot of and fnanaging the Property and collecting ihe Rents, inciuing, but not
iiled in, reovoviabie anorneys feas and cosis, receivai’s fees, premiums on receiver's bands, repair and maintenance
SO3lS, nsLrance premiuns, laxes, assessmeants, and otharcharges 20 the Property, and then to any oiher sums secuvad
by this Secuniy inslrument; {w) Lender, or any judicially appoinied racaiver, will be liable o account tor anly those Aents
actuaily eceived: and (vit) Lender will be entitlied to have a receiver appointed 10 take possassion of and manage the
Property ana collect the Rents and profils derived from the Property without any showing as to ihe inagequacy of the
Properiy as security.

{c} Funds Paid by Lender, if the Rents are not sufflicient to cover the £azts of faking contro! of and managing the
Propacy and of collecting the Rents, any funds paid by Lender for such purjoses will becorme indebtednass of Borrower
1C Levder secured by this Securily Instrument pursuant 1a Section .

() Limitation on Collection of Rents. Borrower may nat collect any of the Beris more than ana month in advance
of the teng when the Fents become due, except for securily ov similar deposits.

{2} No Other assignment of Renis. Borrawer regresents, warrants, covenants, and-agrees that Barrowar has not
sionad wny oncr 2ssignment of the Rents, will net make any further assignment of the Fente._and has not performed,
aad wili not pedonm. any act thal could prevent Lender from exercising its rights under this Security Instrument,

{0 Conwed and Maintenence of the Froperty. Uniess required vy Applicable Law, Lencsi, 27 areceiver agpointed
viede: Applicable Law, is n@d obligated 1o enter upon. take control of, or maintain the Property belars or after giving notice
of Detadt to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do'sD at any time when
Borrower is in Defaull, subject o Applicable Law,

{z0 Additonal Provisions. Any application of the Fents wilt not cure or waive any Detault or invalidate any cther
righil or remady of Lender. This Section 10 does not relieve Borrawe) of Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full

Tt Mortgade Jnsurance.

{g; Payment of Premiums; Subsiituiisn of Pelity; Lass Haserve; Protection of Lender, if Lender requirad
Martgage insurance s g condition af making the Loan, Rorrower will pay the premiums required to maintain the Mort-
gage Insurance in affect, It Borrower was required 1o make separalely designated payments toward the premiums for
Marlgage Insurance, and (i) the Morigage lsurance coverage required by Lender ceases ior any reason 1o be available
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from the mortgade insurer that previously provided such ingurance. or (i) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Mortgage insuwrance coverage required by Lender, Borrower wifl
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent tc the cost to Borrewer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due whan tha insurance coverage ceased to be in effect, Lendor
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refurkiable, even when the Loan is paid in full. and Lender will not be required to pay Borrower any
inlgrest or eamings on such oss reserve,

cender wdt 10 longer require loss reserve paymaris if Martgage Insurance coverage (in the amount and for the
period ihat Lender requires) provided by an inswer saleclec by Lender again becomes available, is obtained, and Lender
fequires separalgly designated payments loward the premiums far Mortgage Insurance.

It Lendar required Morigage insurance as & condition of malking the Loan and Borrower was required (0 make sepa-
rately designatedarments loward the premiums for tdongage Insusance, Borrower will pay the pramiums required to
maintain Mortgage inmurance in effect, or to provide a non-refundabie loss reserve, until Lender's reguirement for Mortgage
insurance ends in accordance wilh any written agreement betwean Borrower and Lender providing for such termination
or until termination is recuinad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
ai the Mote rate.

{b) Mortgage Insurance Agreements, Martgage Insurance reimburses Lender for certain losses Lender may incur
if Borgwer daes noi repay the Lonn as agreed, Borrowst is nolf 4 party to the Mortgage Insurance policy of COVRrage,

Morigage insLaers evalualeheir totad risk on all such insurance in forge from time to time, and may enter into agree-
meints with othar parties that share o madify their sisk, or reduce losses. These agreements may require the morigage
ingurer to make payments using any source of funds (hat the mortgage insurer may have avaiable dwhich may include
tunds obtained from Mortgage insurance piemiums).

As a resull of these agreements. Lender; anather insurer, any reinsurer, any other entity, or any affiliate of any of
lhe foragoing, rmay receive (direcily or indirecity; amounts that derive from {or might be characterized as} a portion
af Borrower's payments for Mortgage Insurance, il exchange for sharing or modifying the mortgage insurer's risk,
or reducing 95585, Any such agreements will not: () alfect the amounts that Borrower has agreed to pay for Mort-
gage inswance. or any other terms of the Loan; {ii) inc'eas? the amount Borrower will owe for Mortgage Insurance;
(i} entitle Borrower to any refund; or (iv) affect the rights Doncwer has, if any, with respect to the Mortgage Insurance
under the Homeownars Protection Acl of 1998 (12 U.S.C. § 4507 ez s84.), as it may be amended from fime to bme, or
any additional or successor federal legislation or requtation that.gorerms the same subject matter {"HPA), These righis
urdler the HPA may include the righl 1o receive cerlain disclosures. (0 vequest and pbtain canceltation of 1he Morigage
nsurance, to have the Mortgage insurance terminated automatically, 817/e7 to receive a refund of any Morigage Insur
ance prefmiums inat were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellanaous Proceeds; Forfaiture;

(&) Assignmant of Miscellangous Proceeds, Borrower is unconditionaly sesigning the right 1o receive all Miscel-
langous Proceecs o Lender and agrees thal such amounts will be paid to Lender,

{2} Apglicriion of Miscellancous Proceads upon Damage to Property. If the Mioperty is damaged, any Miscel-
laneous Proceeds will ba appled 1o restoralion or repair of the Property, if Lender deems the sestoration ar repair to be
economically feasible and Lender's security will not he lessened by such restoration ovepair During such repair and
restoralion penicd. Lendar will have Lhe right 1o holid such Miscellansous Proceeds until Lerder has had an opportunity
o inspact the Property 10 ensure the work has been completed 1o Lender's satisfaction [which nay include satistying
Lender's minirmum elighaiity raguirements for pargans repairing the Property, including, but not fimites 1o, licensing, bond,
and insurance requirgments) provided that such inspectan must be undertaken prompily, Lender mey pav for the repairs
and restaratian in a single disbursement er in a series of progress payments as the work is completed, depending on
Ih.2 size of the rapair of restoration, the terms of the repair agreement, and whather Borrower is In Default on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing of restoring the Property, or payable
Bintty 1o both. Lnlass Lender and Borrower agree inwriting or Applicable Law requires interest to be paid on such Miscel-
laneows Preceeds, Lander will not be required to pay Borrower any interest or eamings on such Miscellanenus Proceeds.
li Lender deems Lhe restoration or repair not to be economically leasible or Lender's security would be lessened by such
restoralion or rgpair, the Miscellaneous Proceeds will bie applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceffaneous Proceeds wilt be applied in ihe order that
Partial Payments sre applied in Saction 2(b).
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(¢} Application of Miscellanecus Proceeds upon Condemaation, Destruction, or Loss in Yalue of the Property.
in the event of a total taking, destruction, or loss in value of the Property, ail of ihe Miscellaneous Praceeds wiil be applied
1o the sums securad by this Security Instrurment, whether or not then due, with the excess, if any, paid to Borrowet.

ln the event of a partial taking, destruction. or less in valus of the Praperty {each, a “Partial Cevaluatior™) where the
faur market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
suims secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Froceads will be applied to the sums secured by this Securily Instrurnant unless Borrower and Lender otherwise agres in
wiibng. The amount ot the Miscellaneous Proceeds that will be sa applied is determined by multiplying the total amount of
e Miscelaneaus Proceeds by a percentage calculated by taking (1) the tolal amount of the sums secured immediately
betore the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaduation, Any balance of the Miscelaneous Praceeds will be paid o Borrower,

Inthe event of a Partial Devaluation where the fair market vaiue of ihe Property immediately before the Partial Devalu-
ation is fess than the amcunt of the sums secured immediatefy baiore the Partial Devaluation, all of the Miscellaneous
Praceeds will be applied to the sums securad by this Security Instrurnant, whether or not the sums are then due, unless
Borrower and Lerder otherwise agree in writing.

(4} Settlsment of Claims. Lender is aulhorized o collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Security instrument, whether or nat then due, or 1a resloratien or repair of the Property, if Borrower (i) abandons
the Praparty, or {i; fails to respond o Lender within 30 days after the date Lender notifies Borrower that the Oppasing Party {as
defined in the next sentencd) witars to setlle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or (heparty against wharm Borrower hias a right of action in regard to the Miscellaneous Proceeds.

{8} Proceading Affecting “Zender’s Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins. whether civil or criminii, that, in Lender’s judgmant, could result in forfeiture of the Property or other matariai
impairment of Lender's interest in the Mrepenty or rights unaer this Security Instrurment. Borrower can cure such a Defauit
and. ¥ acceleralion has accurred, reinstate as provided in Section 20, by causing the action or proceeding 10 be dismissed
with & ruling thal, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this-Seswity Instrument. Borrower is unconditionally assigning to Lendsr the
proceeds of any award or claim for damages that z:2 aifribulabie {0 the impairment of Lender’s interest in the Froperty,
which proceads will be paid ko Lendar All Miscelaneses Procesds that are not applied o restoration or repair of the
Froperty will oe appiied in the order ihat Panial Payinznts are applied in Section 2{b).

13. Boirower Not Released; Forhearance by Lender Not 3 Waiver, Borrowar or any Successor in [nterest of Bor
rewgr will nat ba reteased from liability under this Security instrument if Lender extends the time for payment or modifiss
1he amestization ¢ the surng secured by this Secuwrity Instrurnent: Lender will not be required ta commence proceedings
against any Suncassor in Interest of Borrewer, or 1o refuse ta eldsie time for payment or otherwige modify amaortization
of the sums secured by this Security Instirument, by reason of any rferiand made by the ariginal Borrower or any Suc-
cessors in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceplance of payments from third persons, entities, or Sucuessors-in interest of Barrower or in ameunts less
than the ameunt then due, will not be & waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint ang Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs this Security Instrument but does
not sign the Nete: (a) signs this Security Instrument o mortgage, grant, convey, and waiwant such Bonower's intergst in the
Property under the terms of this Security Instrument; (b signs this Security Instrument t¢waive any applicable inchoate
iighls such as dower and curtesy and any availatle homestead exemptions; {c) signs ihie Security inglrument to assign
#iy Mliscellanenus Proceeds, Rents, ar oiher earnings from the Proparty to Lender; (o) is nol persanally obligated to pay
ihe sums due yncer the Note or this Security instrument; and (@) agress that Lendar and any aiher S0rrower can agree
i extend. medity. forbear, or make any accommodations with regard 1o the lerms of the Mate ar'this Security Instrument
without such Bixrrower's consent and without atfecting such Borrower's obligations under this Secuity Instrument,

Subject ta the provisians of Section 18, any Successor in interest of Borrower wha assumes Bomwer's obligations
uncer this Security [nstrument in writing, and is appraved by Lender. will abtain all of Borrowar's rights, obligations, and
benafils under 1his Security Instrumant, Borrowsr will nat be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees tc such relgase in writing.

15, Loan Chargas.

(a} Tax and Fioed Determination Fees. Lender may require Bormower to pay {i) a one-time charge 1or & raal estate
(o venfication andfor reporling service used by Lender in connection with this Loan, and (i} either (A} a one-time charge
i fioed 20ne deigrmtination, cedtification, and tacking gervices, o (B} a one-time charge for fleod zone determination
andl certification services and subseauent charges each time remappings or similar changes accur that reasonably might
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altect such deternination or certification. Borrower will alse be respansible for the payment of any feas imposed by the
*ederal Emergency Management Agency, or any successor agancy, ai any fime during the Loan term, in connection with
acy fiogd zane determinations,

(&) Defauit Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for sarvices performed in
cannection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i} reasanable attorneys’ tees and casts; (i} property inspeaction. valuation, mediation, and logs mitigation fees;
and (iii} other related fees.

(e} Permissibility of Fees. In regard lo any other feas, the absence of express authority in this Security Instrument
lo charge a specific fee o Borrower should not be construed as & prohibition on the charging of such fee. Lender may
not charge fees that are axpressiy prohibited by this Security insteument or by Applicable Law.

{d) Savings Clausa. If Appiicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest cr other loan charges collected or to be collectad in connection with the Laan excesd the permitted limits, then
i any such foan charge will be reduced by the amount necessary to reduce the charge to the permitted kimil, and (i) any
sums already collected from Borrower which exceeded permutat limits will be refunded 1o Borrower, Lender may choose
io make this refurd by seducing the principal owed under ihe Nole or by making a direct payment 1o Barrower. If a refund
reguces principal, thexeduction will ba treated as a partizl prepayment withaut any prepayment charge (whether or not a
prepayment charge s orovided for under the Notel. To the extent permitted by Applicable Law, Borrower’s acceplance of
any such refund made -y Jirect payment to Borrower wilf constitute a waiver of any right of action Borrower might have
arising o of such aveicharie

16, Notlices: Borrower's Phiysical Address, All nolices given by Borrower or Lender in connection with this Security
Instrument must be in wiriting,

iz} Motices to Borrower. Liniess Applicable Law requirgs a different method, any writien notice to Borower in con-
nection with ihis Security instrument wilt be deemed to have been given to Borrower when (i) mailed by first class mail,
or {1} actually delivered to Barrower's Notice Address (as defined in Sectien 16{c) below} if sent by means other than first
class mail or Electronic Communication {as deiined in Section 16(b) below). Notice t any ane Borrower will constilute
notice 1o alt Borrowars unless Applicable Law sunressly requires otherwise. If any notice to Borrower required by this
Security instrurnent is also required under Appkesp's Law, the Applicable Law requirement will satisfy the corrasponding
sepuiremeant under this Security Insirument.

(b} Electronic Notice to Borrower, Uniess ancthier defivary method is required by Applicable Law, Lender may provide
natice fo Borrower by e-mail or other glectronic communication (“Efectronic Communication™) if: {i) agresd ¢ by Lender
and Borrower irs writing; (i) Borrower has provided Lenderwith-Bomower's a-mail or other electronic address ("Electionic
Address”): (i) Lender provides Borrower with the option 1o raczive notices by first class mail or by other non-Electronic
Commuenication instead of by Electronic Communication; and (v}’ Landsr clherwise complies with Applicable Law. Any
natice to Boriowar sent by Electronic Cormmunication in cennection withithis Security Instrurnant will be deermead 1o have
been given to Barrower when sent unless Lender becomes aware that/sirch nolice is not delivered. if Lender becomes
aware that any notice sent by Elgctronic Communication is not delivered, andar will resend such communication to
Sorrower by first clags maii or by other non-Electronic Communication, Bormswer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notize-io Lender of Borrower’s withdrawal of
such agreement, :

(¢} Borrower’s Notice Address, The address to which Lender wili send Borrovarnatice ["Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Boe
rower have agreed that notice may be given by Electronic Communication, then Borrowe: may designate an Eiectronic
Address as Notice Address. Borrower will promptly notily Lender of Borrower’s change of Natice Address, inciuding any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies-a nincadure for reporting
Borrowers change of Notice Address, then Borrawer will report a change of Notice Address ontynrough that specified
arecedure,

{¢} Motices o Lender, Any nolice fo Lender will be given by delivering it ar by mailing it by tirst class waii io Lender's
aciress siated inthis Security Instrument uniess Lender has designated anothar address (incfuding an Electronic Address)
by nolice to Borrewer, Any natice in cannection with tres Securily Instrument will be deamed to have been given to Lender
oAly when actually received by Lender at Lender's desigraied address (which may include an Electronic Address). H any
notice to Lender reduirad by this Security instrument is alsg required under Applicable Law, the Applicabie Law require-
ment will satisty the corresponding requirgment under this Security instrumeant,

{e) Borrower’s Physical Address. |n addition to the designated Notice Address. Borrower will provide Lender with
the address whers Borrower physically resides, if different from the Property Addrass, and notify Lender whenever this

ackiress changes.
nitfals: %77 -
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17. Governing Law; Severability; Flules of Construction. This Security Instrumant is governed by federal law and
the law of tha State of lllinois, All sights and obligations corstained in this Security instrument are subject to any require-
ments and limilations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict wilt not affect oiher pravisions of this Sequrity Instrument or the Note that can be given sffiect without
the conflicting provisian, and (i} such conflicling provision, to the extent pessible, will be considered modified to comply
with Applicable Law. Appiicable Law right explicitly ar implicitiy allow the parties to agree by contract or it might be sllent,
Dut such siferice shouid nat be conslrued as a prohibition zgainst agreement by coniract. Any action required under this
Secuity instrument lo be made in accordance with Applicable Law is % be made in accordance with the Applicable Law
in effect at tha tine the action is undertaken.

As used m this Security Ingtrumant: (&) words in the singléar will mean and inciude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to ke any action: {¢) any reference 1o "Section™ in this docurment
refers to Seclions contained in this Securily Instrument urigss otherwise noted; and (d} the haadings and captions are
inseried for convenience of refererce and do not defme. timit, or desciibe the scope or intent of this Security ingtrument
of any paticular Section, patagraph, or provision.

18. Borrewe! s Copy. One Barrower will be given one copy of the Note and of this Security Instrument,

19, Transfer ot the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means eay legal or beneficial interest in the Property, ineluding, but not limited 1o, those beneficial interasts
iranslerrad i & band 1ev Zead. contract for deed, installment sales contract, or escrow agreement, the intent of which is
thie tansker i tids by Bowdvadr 10 @ purchaser al a fuitre date. '

it all or any part of the Pragenly or any interest s the Property 5 sold or transferred {or if Borrower is not a natural
person and a teneficiat interestin Borrower is sofo or transfervad) withoul Lender's prior written consent, Lender may
reduieg immecdiiale payment in fullciall sums secured by thws Securily Instrument. However, Lender will not sxercise this
option if such exercise is prohibied by Azolicable Law.

If Lender exercises this option, Lenc'ar will give Borcower natice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower rmust pay
all sums secured by this Security Instrumerit A Sarrower fails to pay these sums prior to, or upon, the expiration of thig
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
2arower and will be enfitied to collect alt expences incurred in pursiing such remedies, including, but not fimited to:
{a) reasanabie altarneys' teas and costs; {b) property vspection and valuation fees; and {¢) other fees incurred ta protect
Lender's inlesest in the Properly and/or rights under this Security instrument,

20, Borrowes's Rignt to Reinstate the Loan afler Auczizeation. )f Borrower meets certain conditions. Borrower wili
fave the right to rzingtale the Loan and have enforcerment of this Sacurily Instrurnant discontinued at any tima up ta the later
al {a) live days hefore any toreclosure sale of the Property, or (h]'siChnther period as Applicable Law might specify for the
tlevmination of Bonower's nght to reinstate. This right to reinstale will ne 2oply in the case of acceleration under Seclion 19.

To reinsiate the Loan, Borrower must satisfy all of the following cénuitions: (aa) pay Leader all sums that then would
be due under this Security Instrument and the Note as if no acceleration had Gecurred: (bb) cure any Default of any
other covenants or agreements under this Security Insirument or the Note; (co) pay all expenses incurrad in enforging
ihis Security instrument or tha Note, including, but net fimited to: (i} reasonabie-aflorneys’ fees and costs; (i) property
inspection and vaiuation lees; and (i) other fees incurred 10 prolect Lender's interestin the Property and/or rights under
thig Security insliemant or tie Nate; and (dd) take such action as Lander may réasorsbly require to assure that Lender's
wterest i the Propeity and/er rights unders this Secunty insirument or the Note, and Borower's obligation 1w pay the
sumg secuied by inis Security Instrument or the Nate, will canlinue unchanged.

Lender may require that Borsower pay such reinstaternent sums and expenses in ong or maorn of the follawing farms,
as séelected by Lender: (a&a) cash; (bbb) money order: {eoe) certilied check, bank check, treasarsy'scheck, or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.S {everal agency, instiu-
mentality, or entily, or (o5d} Electeonic Fund Transfer. Upon Barrawer's reinstatement of the Loan, this Security Instrumant
and ohligatiors sacuraed by this Security instrument will remain fully effeciive as if no acceleration had aszurred,

21, Sale of Nede, The Notg or a partial iMerest in the Note, tegawhar with this Sacurity Instrument, may be sold or
ctherwise trairsferred one or more times. Upon such a sale or gther trapsier, all of Lender's rights and obligations under
g Securily lnstument will canvey to Lander’s suceassors and assigns.

22, Loan Serviger. Lender may lake any action parmitled under this Security Instrument through the Loan Servicer
or angthar authorized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or ather
aulhorized recreseniative of Lendar has the right and authaorily to lake any such action.

The Loan Servicer may change one or rmofe times dunng the ferm of the Nole, The Loan Servicer may or may not
be the hotder of the Note. The Loan Servicer has the righl and authority 107 (a} collect Periodic Payments and any other

[mtxa]s@)? e e e
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arncants due under the Nate and this Security Inatrument; (b} perform any other mortgage loan servicing obligations;
and {c) exercise any rights undet the Note, this Security Instrument, and Applicable Law on bebait of Lender. [f there is a
¢hange of the Loan Servicer, Borrawer will be given written notice of the change which will state the name and address
of the new Loan Servicer, ihe addrass to which payments should be made, and any other information RESPA and other
Applicable Law vequire in connection with a notice of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lender has nolified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corrective aclion, neither
Borrewer nar Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (&) arises from the other party's actions pursuant io this Securily Instrument or the Note, or (b) alleges that the other
party has breacked any provision of this Security instrument or the Note. If Applicable Law provides a time period that must
siapse betore carlzin action can be taken, that time pericd will ba deemed 1o be reasonable fer purposes of this Section 23,
The nodice of Lreiaull given Lo Borrower pursuant to Section 26(a) and (he notice of acceleration given to Borrower pursuant
@ Sectinn 19 whi 9 deemed to safisty the notice and coportunity 10 take corrective action pravisions of this Section 23,

24, rtazardols Substances.

(8} Definiticsis. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
Is lecated that relate *n health, safety, or environmental protection; (i} "Hazardous Substances” include (A) those sub-
stances defined as'touc or hazardous substances, pollutants, or wastas by Envirenmental Law, and {B) the fllowing
substances: gasofing, werutene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
sotvanls. materials containioy asbeslos o formaldehvde, carrogive materials or agents, and radioactive materials;
il "Envirarnantal Cleanup™ Indiudes any response action, remedial action, or removal action, as defined in Environ-
mantai Law, ana (iv) an “Envirorimantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Envirenmentad Cleanup.

{0} Hestrictions on Use of Hazerdnus Substances, Borrower will not cause or permit the presence, use, dispasal,
slorage, or relzase of any Mazardous Substances. or thieaten lo release any Hazardous Substances, on orin the Praparty.
Sorrower will nol do, nor attow anyone eis¢ 10 Jo. anything aflecting the Property that: {i) violates Environmental Law:
{ii) creates ar Environmental Condition; ar (litdue to the presence, use, of release of a Hazardous Substance, creales a
condition thal adversely affects or could adverse affect the value of the Property. The preceding two senlences will not
epply to the presence, use, or storage an the Propssty of small quandiies of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to maintenance of the Praperty (including, but not fimited to,
hazardous substancesg in consurner producis). :

o] Wotices; Remedial Actions. Borrower wili promgiv-give Lender written rotice of: (i) any investigation, claim,
demand, lawstit, or other action by any governmental or reguiatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowee hugactual knowledge; (i) any Environmental Condition,
including but nat firniled 1o, any spilling, leaking, discharge, release. orthieat of release of any Hazardous Substance; and
(iii} any conditicn caused by the presence, use, of release of a Hazaldous Substance that adversely affects the valua of
the Property. It Borrower learns, or is nwtified by any governmental oi regulzicry autharity or any private party, that any
rernoval or (lher remadiation of any Hazardous Substance affecting the Froperty is necessary. Barrawer will promptly
take ail necessary remedial actions in accardance with Environmental Law, Notiing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Berrower’s Electronic Signature. If the Noté cvidencing the debt for this Loan
is electronic, Borrower acknowledges and représents to Lender that Borower: {a) expredsly consented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower ("Barrower's Elerctronic Signature") instead
of signing a paper Note with Borrower’s written pen and ink signature: {b) did not withdraw (3oricwer's express consent
to sign the electronic Note using Borrower's Electionic Signature; (¢} undersload that by signingtha e!actronic Note using
Borwers Electronic Signatdre, Borrower promised to pay the debt evidenced by the electranic Mote'in accordance with
iis terms: anc (di signad the electronic Note with Borcower's Electronic Signature with the intent ang’ uriderstanding that
fiy poing so, Hormwer promised {0 pay ha debt evidencad by the electronic Note in accordance with s tarme,

NOMN-UMIFORM COVENANTS. 2¢riower and Lender further covenant and agrae as follows;

28, Azeelaraiion; Remedigs,

{a} Nolice of Dejault. Lender will give a notice cf Defaull to Borrower prior to accelaration fllowing Borsower’s
Detaut, except hat such notice of Default will nat be sent whan Lerxier exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specily. in addition to any othar inlormation required by Applicable Law:
{i) the Default; {ii) the action required to cure the Defaut; (iii) a date, not lass than 30 days (or as otherwise specified by

=
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Appiicable Law) from the date 1he notice is given o Boirowsr, by which the Default must be cured; (iv) thal faiture 1o cure
the Default on or before the date specitied in (he notice may resuli in acceleration of the sums secured by this Security
instrument, forectosure by judicial proceeding and sale i the Froperty; (v} Borrower’s right to reinstate after acceleration:
and {vi) Borrower’s right 10 deny in the forsclosure proceeding the existence of a Defaull or to assert any other defense
of Borrower {o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. [ the Default is not cured on or before the date specified in the natice,
Lender may requize immediate payment in full of all sums secured by this Security Instrument without further demand
andt may foreclose this Security tnstrument by judicial proceeding. Lender will be entitled to coliect all expenses incurred
i pursting the remedies provided in this Section 26, including. but not limited ta: {i] reasonable attorneys’ tees and costs;
i} property insgection and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Proparty and/or
ighls under his Security Instrumant,

27, Relzase. Upon payment of all sums secured by 1his Securily Instrument, Lender will releass his Security
instrament, Borrower will pay any racordation costs associated with such relaase, Lender may charge Bosrower a iee for
releasing 1his Security Instrument, but only if the fee is paid 1o a third! party for services rendered and the charging of the
e 15 permitted vider Appiicable Law,

28. Placement o Collateral Protection Insurance. Unless Borrower provides Lender with evidence oi the insur-
&Nce coverage raquirtd by Borrower's agreement with Lendear, Lender may purchase insurance at Barrower's expensea
o protect Lender's interes in Borrower's callateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender puriivases may nei pay any claim that Borrower makes or any claim that is made against Borrower
n conngction with the collateral. 2orrower may later cancel any insurance purchased by Lender, but only atter providing
Lender with evidence thar Borrova has obtained insurance as requived by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the cosis of that insurance, including interest and
any olhar charges Lender may imposge in cannection wiih the placement of the insurance, until the effeclive date of the
vancallalion or expiration of tha insurance. The costs of tha ingurance may be added to Borrower's tolal autslanding bal-
ance or obligation. The costs of the insurance may be mare than the cast of insurance Borrower may be able to obtain
on s awn,

BY SIGMNING BELOW, Borrower accepts and ag;zes 1o the ferms and covenants contained in this Sacurity Instry-
ment and in shy Rider signed by Borrewer and recordzd will it,

\AZ; (o PN ggﬂ/é’aw X fﬁg?é.c-:‘?ﬁc;?j __(Seal)

GRACE MIEANDA / DATE

¥
State of l H\ﬂ{l‘gg

County of COOK

This instrument was acknowlcdged before me on SEPTEMBER 26, 2023 {date) by SRACE MIRANDA.

iSeal)

Orificial Seal

Notary Public - State of {[knois

i "\ 8 .
‘-.‘ S (—/ ¢ My Commission Expires Dec 15, 2025 §
ﬁxm}«m s mw .

Signature of Notary Public
tnitials: __ \,é}?j')
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Lender: Royal United Mortgage LLC
NWLS 1D: 133530

Loan Originator: Maricia Quesada
NILS 1D: 1382514
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FIXED INTEREST RATE RIDER

THIS Fixed inlerest Rate Rider i3 made this 26th  day of September, 2023  and is incorporated intc and shall be
teemed 1o anend and supplement the Mortgage (1he "Sacurity Instrureent”) of the same dale given by the undersigned
{the "Borrower’} 1o se¢ure Sarrower's Note to Reyal United Mortgage LLC, a Limited Liability Company

(the "Lender’} of {he same date and covering the Property described in the Security Instrument and located at:
%138 8 Marshfield Ave
Chicago, 1L 60RLD-2548

Fixed Imerest Rate Yider COVENANT. fn addition 1o the cavenants and agreements made in the Security Insteument,
Soraower anc Lender fuithor covenant and agres that DEFINITION [ D ) of the Security Instrument is deleted and
replaced by the following:

( D} “Note”means the pramigsory note dated September 28,2023, and signed by each Borrower wha is
legally obligated for the debt under {i:at bromissary note. thatis in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electranic 107N, using Borrower's adoptad Electronic Signature in accordance with the UETA
or E-SiGN, a8 applicable. The Note evidinces the legal obligation of each Borrower who signad the Note to pay Lender
ElGHTYTHDUSANDAND NO!!'UU&W‘ MW ok oMk ok kX kR X IR LT ORI KX X OER W N KN W ok ok ok ek AR R R R AR
TETmamARmmEmmammmamaa et ea sz == s Dollars 1.5, $80,000.00 ) pius interast al the rate
ol T.625 %, Each Borrowa: wino signed dieate has promised to pay this debl in regular monthiy payments
&l 10 pay the debt in full not kaler than October, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider,

e

\fo_Z/@-, 277 "E_ﬁfftzéiu 2

oDl AT R {Seal)
GRACE MIRANDA /

DATE

S
Il Fixed interes| Rate Rider (nitials: &L
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT A"
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 21426583

The South 20 feet of Lot 314 and Lot 313 (except the South 15 feet thereof) in Conklin and Ames Addition
to Baverly Hills, being a Subdivision of Block 3 in Beverly Hills Subdivision of the South 1/2 of the part
lying East of Columbus, Chicago and Indiana Central Railroad of Section 8, Township 37 North, Range
14 East cf the 1 nird Principal Meridian, in Cook County, lllinais,

This page Is only a part of a 2076 ALTA® Commiment for Tile Insuvance. This Commitment is not valid without the Motica; the
Commitment I fasue Pofigy, the Commitmant Condittons; Schadide A; Schedule B8, Pert f - Reguirements; and Schedule B, Part If -
Exceptions; and a countersignature by the Campany or its issuing agant that nay be in alacironic fom.

Copycight 2006-2016 Ametican Land Tite Assccistion. All rights reserved. —
Tha uge of this Form {or any denvaiive thersof) is resiricted to ALTA licensees and ALTA members in goed standing AMERICAN
as of the date of use. All other uzes are prohibited. Reprintad under licansa from the Amarcan Land Tl Association, [ANDYITLE
Fite Mo.: 2142663 o
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