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This Instrument Prepared By:
Casey Morgan

1969 44TH SE ST

GRAND RAPIDS, M1 49508

After Recording Return To;

Aagstar Bank, N.A,

Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 48098

Loan Number. 505926980

s [Space Abova This Line For Racording Datal)

MORTGAGE
MIN: 100052550592698020 MERS Phone: B88-67346377
DEFINITIONS
Words used in multiple sections of this docome it 9 ¢ <efined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ara iu Sections 3, 4, 10, i1, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurent are #'s0 provided in Section 17.
Parties

(A) "Borrower"is Christlan Moreno and Sarah Gonyea/wcbznd and wife as tenants by the
entirety

currently residing st 4115 NORFOLK CT, LANSING, MICHIGAN 4810

Borrower is the mortgagor under this Security Instroment.
(B) "Lendex"is Fagstar Bank, N.A.

Lender is 2 NATIONAL BANK crpanized and exhis nder fhe laws of
UNITED STATES . Lender's address is 5151 CORPORATE DR, TRUY,
MICHIGAN 48098-2639

The term "Lender” inchudes any successors and assigns of Lender.

(©) "MERS" is Mortgege Electronic Registration Systems, Inc. MERS is a separate corporation that is acti g solely
#s anominee for Lender and Lender' s successors and assigns, MERS is the mortgages under this Secarity Instru/noet.
MERS is organived and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

RLINOIS - Single Family - Fannie Maa/Fredtia Mac UNIFORM INSTRUMENT (MERS) DocMagic
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Documents

(D) *Note"means the promissory note dated  September 26, 2023 , and signed by each Borvower
who is legally obligated for the debt under that promissory note, that is in eifher (i) paper form, using Botrower's
written pen and ink siguature, or (ii) electronic form, using Borrowet's adopted Electronic Signature in accordance
with the UETA or E-8IGN, as applicable. The Note evidences the Jegal obligation of each Borrower who signed the
Note to pay Leader SD{ HUNDRED EIGHTY-FOUR THOUSAND AND 08/100

Dollars (U.S. $ 684,000.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not Jater than  October 1, 2053 .
(E) "Riders" mcansal]mdemtothszmuntyInsh'umcntthatarcmgnedbmenwu All such Riders are
incorpore?:d 1 to and deemed 1o be a part of this Security Instrument. The foltowing Riders are to be signed by
Borrower [cher i box as applicable}:

[0 Adjustat’s Bate Rider ] Condominiom Rider
] 14 Family Tadr {] Planned Unit Development Rider
] Second Home Tude. Otherfs) [specify]:
Renovation Loan Rider, Fixed Interest Rate Rider

(F) "Secarity Instruament" means this dovment, which is dated September 26, 2023 » together
with all Riders to this docurnent,

Axidiitional Definitions

(G) "Applicable Law" means all controlling applicable tedviral sfate, and local statutes, regulations, ordinances,
amd administrative rales and orders {that have the effect of lawyas‘well as all applicable final, non-appealable fudicial
opinions.

() "Community Association Dues, Fees, and Assessments” mears 2l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ»4un, homeowners association, of similar

(@ 'Defanli” means: (i) the filare to pay any Periodic Payment or any qiber 2ioount secured by this Securify
Instrument on the date it is due; {ii) a breach of @y representation, wartanty, cove ax, obligation, or agrectent in
this Security Instrument; (jii} any materially false, misleading, or inaccurate infonnuao”. or statement to Lender
provided by Borrower or sny persons or entities acting at Borrower's direction or wita Jorvower's knowledge or
consent, or fatlure to provide Lender with material mformation in connection with the Loan, & cescrihed in Section
8; or (iv) any action or proceeding described in Section 12(e).

) "Elecironic Fund Transfer® means any trapsfer of finds, other than a transaction origimated by cbs2k, draft,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic mstrument, comapsier, or
magnetic tape so as to order, instruct, or authorize a financial institetion to debit or credit an account. 5van term
inchudes, but is not Bmifed fo, point-of-sale franefers, antomated teller machine transactions, transfers imfiat1 iy
telephone or other electronic device capable of communicating with such financisl insfinetion, wire tansfers, and
automated clearinghouse transfers.

(K) “"Electronic Signature” means an "Electronic Signature as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
Form 3014 07/2021
Page 2 of 18



2327620180 Page: 4 of 25

UNOFFICIAL COPY

(L) "E-SIGN"means the Electronic Sigoatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seg.),
as it may be amended frora time fo time, or any applicable additional or successor legislation that governs the ssme
subject mattes,

(M) "Escrow ltems™ means: {i) taxes and assessments and other items that can aftain priarity over this Security
Tostrument as a lien or encurnbrance on the Property;, (ii) leaschold payments or grovnd rents on the Property, if any;
(jii) presaiures for any and all insurance required by Lender under Sechion 5; (iv) Morigage Insurance premiums, if
any, o any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 13; and {v) Conmmnity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) ™Loan" means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Nots, and all sums due under this Security Instrument, ples interest.

(0) "Loz.« Sxrvicer™ means the eatity that has the contractual right to receive Borrower's Periadic Payments and
any other payy>ats made by Borrower, and administers the Loan on behslf of Lender. Loan Servicer does not include
a sub-servicer, '#tich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaico’is Proveeds™ means any compensation, settlement, award of damagss, or proceeds paid by any
third party {(other tiar @isurance proceeds paid under the coversges described in Section 5) for: () damage to, or
destruction of, the Progerty, () condexmation or other taking of all or any part of the Property; (iif) conveyance in
ten of condempation; o (i) ristepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Inswrancc" ;neans insurance protecting Lender against the nonpayment of, or Defmit on, the Loan.
(R) "Partial Payment" means a1y 7 avmient by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsiauding Periodic Payment.

(8) "Periodic Payment" mcans the regalardy scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

{T) "Property” means the property deseniuc volow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

) "Rents" means ail amounts received by or due Borrower in connection with the lease, use, amd/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Fstate Settlement Procedwer, At {12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may p. amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sukje7.cxatter. When used in this Security Instrument,
*RESPA" refers to all requirements and restrictions that would apply ¢ a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RAS2A.

(W) "Saccessor in Interest of Borrower™ means any party that has takes tith. to the Property, whether or not that
party has assurned Borrower' s obligations under the Note and/or this Security Tngrument,

X) "™UETA" means the Uniform Electronic Transactions Act, or a similar act reco gt sing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propictv s located, as it may be
amended from time to time, or any applicsble additional or successor legistation: that govea s the same subject matier,

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures fo Lender (i} the repayment of the Loan, and all renewals, ex’eprions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Sevurity
Instrument and the Note, For this purpose, Borrower mortgages, prants, canveys, and watrants to MERS (sslriv s
nomince for Lender and Eender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recording furisdiction] {Name of Recording Jurisdiction]
ILLINO'S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS .
P 3014 0hatgy e Ma 5 MEFS) ¥sDocMagic
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LEGAL DESCRIFTION ATTACHED HERETC AND MADE A PART HEREOF
A.P.N.: 13-35-412-023-0000

which currently has the address of 1738 N DRAKE AVE

[Street]
CHICAGO , Ilinois  60647-4819  ("Property Address™);
[City] [Zip Code]

and Barrower reicp s and waives all rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER W1TH. < the improvements now or subsequently erected on the property, inchuding replacements
and additions to the improvr.mv ats on such property, all property rights, inclnding, withont limitation, all easements,
appurtenances, royalties, miral rights, oil or ges rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the (orv going is referred to in this Security Instrument as the "Property.” Borrower
undersiands and agrees that MERS Jolds_only legsl title to the interests granted by Borrower i this Security
Instrument, but, if necessary to comply v ith k w or custonr, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exsteise any v 9" of those interests, including, but not limited to, the right to fareclose
end sell the Property; and to take any action regur o of Lender including, but not limited to, releasing and cenceling
thig Security Instrument,

BORROWER REPRESENTS, WARRANTS, COV//NALITS, AND AGREES ihat: (i) Borrower lawfully owsns
and possesses the Property conveyed in this Security Instrurien® in fee simple or lawfully has the right to vse and
ocoupy the Property imder a leasehold estate; (if) Borrower has o right to mortgage, grant, and convey the Property
or Borrower' s leasehold inferest in the Property; and (iii) the Propesty s unencumbered, and not subject to 2oy other
ownership intezest in the Property, except for encurmbrances and owr.aru/ interests of record, Borrower warrants
generally the fitle to the Property and covenaats and agress to defend the 3.5 to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Locn closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national st with limited varietions sad
nor-uniform covenants that reflect specific Hlinois state requirements to coastitnte « »atf%rm security instrument
covering real property,

UNIFORM COVENANTS, Barrower end Lender covenant and agres as follows:

L Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Chargos. Parrowerwill
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges Zge under the
Note, and any other amounts dne wnder this Security Tnstrument. Payments due under the Note and tin ooty
Instrument must be made in 1.5, currency. If any check or other instrament received by Lender as payment vior
the Note or this Security Instrument i returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (s) cashy, {b) money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOYS - Single Family - Fannie MaefFrsddie Mac UNIFORM INSTRUMENT (MERS Magic
Form 3014 07/2021 ) *Doc
Page 4 of 18
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any such check is drawat upon an institation whose deposits are insured by 2 U.S. federal agency, instrumentality,
or eptity; or (G) Blectronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may acospt

ox teturn any Partial Payments in jts sole discretion pursuant to Section 2.
— Any offset or claim that Borrower may have now or in the foture against Lender will not relieve Borrower from
making the full amount of all paymenis due under the Note and this Secwﬂylnstnmmtorpetformmgﬁleemis
and agreements secured by this Security Instroment.

2. Acceptance and Applieation of Payments or Proceeds.

(a) Aceeptancs sud Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymenis O vy apply any Partial Paymenis at the time such payments are accepted, and also is not obligated to pay
interest on sw wapplied finds, Lender may hold such unapplied funds until Borrower makes payment sufficient fo
cover a full Periodic Payment, at which time the amount of tke full Periodic Payment will be apphied to the Loun.
If Borrower does 7.t jnake such a payment withi a reasonable period of time, Lender will either apply such fimds
in accordance with 1y’ Section 2 or retora them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouut (me under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1o m modification, or reinstatement. Lender may accept any payment insufficiest to bring
the Loan current without wacver of any rights tmder this Security Instrument or prejudice to its rights to refuse such
payments in the fature.

(b) Order of Application of Partia) Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, ach payment will be applied to each Periodic Payment in the order in which
it became duoe, beginning with the oldest wistinding Periodic Payment, as follows: first to interest and then to
peincipal due under the Note, and finally to Esirow Iters, If all outstanding Periodic Payments thea due are paid in
full, apy payment amounts remaining may be appiie” t late charges and to any amounts then due under this Security
Instrament. If all sums then due under the Note and (pis S~curity Instrument are paid in fall, any remaining payment
amount may be applied, in Lender's sole discrefion, to « futwe Periodic Payment or to reduce the principal balance
of the Note.

K Lender reccives apayment from Borrower in the amour: of one or more Periodic Payments and the amoumt
of any labe charge due for a delinquent Periodic Payment, the paylorat nay be applied to the delinguent payment and
the Iate chargs,

‘When applying payments, Lender will apply such payments in scc zance with Applicable Lav.

(£) Voluntary Prepaymeats. Voluntary prepayments will be applied 3. des>ribed in the Note.

(@) Ne Chauge te Payment Schedule. Any epplication of payments, wenrrice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due deie, i change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

() Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Borr v -ermust pay fo Lender
on the day Periodic Payments are due urder the Note, until the Note is paid in full, 2 sum of morcy ™ provide for
payment of amounts due for all Escrow Iiems (the "Fuads™). The amount of the Funds required to b= nrid! cach month
may change durimg the term of the Loan, Borrower must promptiy furnish to Lender all notices or invoiser . amounts
to be paid under this Section 3.

(b) Paymeni of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iterns enless Lendrs viuives
this obligation in writing. Lender may waive this obligation for any Escrow Iiem at any time. Tn the eveat o' such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Jtems subject fo the
waiver. I Lender has waived the requirement to pay Lender the Funds for any or all Escrow Tlems, Lender may
require Borrower to provide proof of direct payment of those items within such fime period as Lender may require.

ILLINCIS - Single Fambly - Fannie MaefFreddic Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 0772021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instroment, I Borrower is obligated to pay Escrow Ifems directly pursuant
to a waiver, and Borrower fiails to pay timely the amount due for an Escrow ftem, Lender may exercise iis rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as pravided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Jtems at any
time by giving 2 notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(r) Amount of Fands; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but oot in excess of, the maximum amourt a lender can require under
RESPA. Lender will estimate the anount of Funds due in accordance with Applicable Law,

The Zuni's will be held in an institution whoss deposits are insured by a U.S. federal agency, instrumentality,
or entity (inch2ng Lender, if Lender is an institetion whose depasits are so insured) or in any Federal Home Loan
Benk. Lender v/l ypply the Funds to pay the Escrow [tems no later than the time specified nader RESPA. Lender
oay not charge to7covrex for: (i) holding and applying the Funds; (if) annnaily analyzing the escrow account; or (iif)
verifying the Escrow fiows, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uries~ Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will (w0t be required to pay Borrower any interest or ¢arnings on the Funds, Lender will give
$o Barrower, without charge, an anmual accounting of the Funds as required by RESPA.

(d) Surplns; Shortage and Ds & <acy of Funds, In accordance with RESPA, if there is a surplus of Funds
beld in escrow, Lender will acoount 0 Borvwer for such surplos. If Borrower's Periodic Paymeat is delinquent by
more tha 30 days, Lender may retain fhy surp.us in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held 1 raczow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o7 aeficiency in accordance with RESPA.

Upon payment in full of all sums secured 0y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borcower =miy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxq s, assessments, charges, fines, and irpositions attributable
to the Property which have priority or may attain priority over 1is Security Instrument, {b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assor:atinn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them i the roriner provided i Section 3.

Borrower must promptly discharge any lien that has priority or nuay atiain priority over this Security Instrument
unless Borrower: (aa} agrees in writing to the payment of the obligation zvured by the lien in & mexmer accepiable
to Lendez, but only so long as Bortower is performing under such agreement; “ob) vontests the Hen in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lenoss d7iermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, tv. enly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to/'Lerder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender deterr nes that any part of the
Praperty is subject fo a lien that has riority ot may attain priority over this Security Instriiot s and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id-atiting the lien.
Within 10 days afier the dafe on whick that notice is given, Barrower must setisfy the lier or take tna 7« mwore of the
Required Actions.

5. Property Insarance, ,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequin'y
erected on the Property insured against loss by fire, hazards included within the terrm "extended coverage," andany
other hazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including dednetible leveis) and fos
the perieds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOES - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) *Mm
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, sabject {o Lender's right to disapprove Borrower's choice, which right will not be
exercised enreasonably.

(b) Faillwre to Maintain Insurance. If i.ender has a reasonable basis to believe that Borrower has failed fo
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Utless required by Applicable Law, Lender is under no obligation to advance
premivms for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type o smount of coverage and mey select the provider of such insurancs in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Axy soch coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agaipst any risk, hazard, or lisbility and might provide greater or lesser eoverage then was
previousk o « ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarv.> coverage so obtsined may significantly exceed the cost of insurance that Borrower conld have
obtained. Any 7.001ms disbursed by Lender for costs associated with reinstating Borrower' s insutance policy or with
placing new insur-gc: mnder this Section 5 will become addifionat debt of Borrower secured by this Security
Tnstnmment. These awaron's will bear interest at the Note rate from the date of disbursement and will be payable, with
sach inferest, upon noGer e Lender fo Borrower requesting payment,

{©) Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ sright to Sisapprove such policies; (i) must inclode a standard mortgage clanse; and (jii) mustname
Lender as mortgagee and/or as &1 af di<onal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and rencwal natices.
¥ Borrower obtains any form of insuranc  cov zrage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy mmst inclnde a srandard mortgage clavse and must name Lender as morigagee and/oz
as an additicnzl loss payee.

{d) Proof of Luss; Application of Procecds ‘i the event of loss, Borrower mmst give prompt notice to the
insurance carrier and Lender. Lender may make proof of s if not made promptly by Borrawer. Any insurance
proceeds, whether or not the underlying insurance was equized by Lender, will be applied to restoration or repaic
of the Property, if Lender deems the resforation or repair 1o e zconomically feasible and determines that Lender's
secirity will not be lessened by such restoration or repair.

K the Property is to be repaired or restored, Lender will disbucs~ om the insurancaproceads any indial amounts
that are necessary to begin the repair or restoration, subject to any restyictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho's such insurance proceeds until Leader has
had an opportumity to inspect sach Property to ensure the work hasbeenmxrple&dto[mda'ssahsﬁdﬂn(whldl
may inclade satisfying Lender's minimum eligibility requirements for persons z»ps?.mg the Property, iclading, but
not fpnited to, Bcensing, bond, and insurance requirements) provided that such ivipection pmst be imderiaken
prompity. Lender may disburse proceeds for the repairs and restoration in 4 single pay.aer’. or in 4 series of progress
payments as the work is completed, depending on the size of the repair or restoratior,, fie terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbrisements direcily to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender w'a mut be required
to pay Borxower any interest or eamings on such insurance proceeds unless Lender and Borrower corer, i writing o
Applicable Law requires otherwise, Fecs for public adjusters, or other third parties, retained by Bor-ow s will not
be paid out of the insurance proceeds and will be the sole obligation of Barrower.

If Lender deerns the restoration or repair not to be econormically feasible or Lender's security would be loriaied
ry such restoration or repair, the insarance procesds will be applied to the sums secured by this Security Tostrment,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT (MERS) DocMagic
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(¢) Tnsurance Settlements; Assiomment of Proceeds. If Borrowet sbandons the Property, Lender may file,
negotiate, and settle amy available inswrance claim and related matters, If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Leader (i) Borrower' s rights to any inserance
procesds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's righis (other than the right fo any refond of unearned presaivms paid by Barrower) under all
insurance policies covering the Property, fo the extent that such rights are applicable to the coverage of the Property.
T Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid vnder the Note
or this Serlrity Instrument, whether or not then due.
© & Ocorgancy. Borrower must occupy, establish, and usc the Property as Borrower' s principal residence within
60 days after th2 e:ecution of this Security Instrument and must continue to cccupy the Praperty as Borrower's
principal residence for 1t least one year after the date of occupancy, unjess Lender otherwise agrees m writing, which
consent will not be ur.ca onably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mcin’epance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prope:.y, allow the Property o deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Prope ty. Parower must mainfain the Property in order to preveat the Property from
deteriorating or decreasing in value die to i condition. Tinless Lender determines pursuant to Section 5 that repair
o restoration is not economically feasibl’, Bo.rower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condermmation proceeds ave Jaud to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiciip < restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repzirs and restoration in a single payment or i a series of
progress payments as the work is completed, depending o the size of the repair or restorafion, the terms of the repair
agreement, and whether Borrower is in Default on the Lora, T.ender may make guch disbursements directly to
Barrower, to the person repairing or restoring the Property, or payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Ferypet'y, Borrower remains obligated to complete
sach repair or restoration.

Lender may make reasonable enfries upon and inspections of the Tzoperty. If Lender has reasonable cause,
Eender may inspect the inferior of the improvements on the Property. Lender 4ill yive Borrower notice at the time
of or prior to such an imterior inspection specifying such reasoneble cause.

3. Borrewer's Loan Application. Borrower will be in Default if, doring &v: Loan application process,
Borrower or any persons or enfities acting at Borrower's direction or with Borrower' s knwledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender {or Hilec. to movide Lender with
material information) in comection with the Loan, inchuding, bat not limited to, overstating Barower's income or
agsets, undetstating or failing to provide doctmentstion of Borrower's debt obligations and wehilities, snd
misreprescnting Borrower's occupancy or infended occupancy of the Property as Borrower's princios? r2uidencs.

9, Protection of Leader's Interest in the Property and Rights Under this Security Instramcat

{a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreemenizs eutzined
in this Sectrity Instrument; (if) there is a legal proceeding or government order that might significantly affect Leosors
interest in the Property and/or rights under this Security Instrament {such as a proceeding in bankruptcy, probate, for
condermnation or forfeiture, for enforcement of a lien that has priarity or may aftain priority over this Security
Instroment, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’ s interest in the
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Property and/ox rights under this Security Instrument, inchiding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions may inchade, but are not limited to: (T) paying any sans
secured by a lien that has priority or may attain priority over this Sccurity Instrument; (II) appearing in court; and
{1il) paying: (A) reasonable atfomeys' fees and costs; (B) properfy inspection and valation fees; and (C) other feea
incurred for fhe purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
incheding its secared position in a bankrupicy proceeding. Securing the Property inclndes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or ofher code violalions or
dangerous conditions, and having utilities tamed on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation 10 do s0. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) ‘Aveiding Foreclasure; Mitigating L osses. If Borrower is in Defanlt, Lender may work with Barrower to
avoid foreclos-ce and/or mitigate Lender' s potential losses, but is not obligated to do so imless required by Applicable
Law. Lender rusy take reasonable actions to evaluate Borrower for available alternatives to foreclosire, ncluding,
but pot limitea 5, »btaining credit reports, title reports, titfle insurance, property valuations, subordination
agreements, and third ) ty approvals, Borrower sutharizes and consents to these actions, Any costs associated with
such loss mitigation acuv’ises may be paid by Lender and recovered from Borrower as described below in Section 9{(c),
ualess prohibited by Appliabie Law.

() Additional Amvaunts Secured, Aoy amowmts dishursed by Lender under this Section 9 will become
additional debt of Borrower seckred by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and ‘will h= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasebeld Terms. If this Secur’.y Tnstrument is on a Jeaschold, Borrower will comply with ail the
provisions of the lease. Borrower will not sunce &1 the leaschold estate and interests conveyed or terminate of cancel
the ground fease. Borrower will not, without the wcr =< written consent of Lender, alter or amend the ground lease,
¥ Borrower acquires fee title to the Property, the leuscho? and the fee title will not merpge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Reats. To the exient permitied by Apriaceble Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncrudi‘ionally assigning and transferring to Lender
any Reats, regardless of to whom the Rents are payable. Borrower awdbunes Lender to collect the Reats, and agress
that each Tenant will pay the Rents to Lender. However, Borrower wil - z<cive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given aotivs fo the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absoluis assignment and not 20 nssignment for additional sscusity
cnly.

(b} Notice of Defanlt. To the extent permitted by Applicable Law, if Lend rives notice of Defmit to
Borrowes: (j) all Renis received by Borrower mmst be held by Borrower as trustes for fise benefit of Leader only, to
be applicd to the sums secured by the Security Instrument; (i} Lender will be entitled 1o coll>c: and receive all of the
Rents; (fii) Borrower agrees to instruct each Temant that Tenant is to pay all Rents due and wnps’li w Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays ali Rents due.c Zander and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable .24 nvovides
otherwise, all Renfs coflected by Lender will be applied first to the costs of taking control of and mcongng the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receives’ 7 vevs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and uther
charges on the Property, and then to any other swms secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lander will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as {0 the inadequacy of the Property a5 security.

() Funds Paid by Lender. If the Reats ara pot sufficient to cover the costs of taking conirol of and managing
the Property and of coBlecting the Reats, any fonds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one moath in
advance of the time when the Rents become due, except for security or similar deposits.

{¢&) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agyees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignrent of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Tnstrument.

{f) ~Cov rol and Maintenance of the Property. Ugless required by Applicable Law, Lendes, or a receiver
appointed n’ir Applicable Law, i not obligated to enter upon, take control of, or maintain the Property before or
after giving no'we of Defanit to Borrower. However, Lender, or a receiver appoiuied under Applicable Law, may
do 50 at any time */he's Borrower is in Default, subject to Applicable Law.

{g) Additional 2vo /isions. Any application of the Rents will pot cure or waive any Default or invalidate any
other right or remedy of Tene ¢, Thie Section 10 docs not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premivms; Supstitc:iioa of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of mi king the Loan, Borrower will pay the premivms required to maintain the
Mortgage Insurance i effect. If Borrower war et nired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tusuzarce coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty =ravided such insarance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible *c nrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to biaiu coverage substantially equivelent to the Martgage
Insurance previously i effect, at & cost subsiantially equival i o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy Lender.

If substantially equivalent Mortgags Insurance coverage is not a7 aib ble, Borrower will continue to pay to Lender
the amcunt of the separately designated payments that were due whet ¢ rasurance coverage ceased to be in effect.
Lender will accept, use, and reain these payments as 2 non-refundable Iz reserve in Jien of Morigage Insurance.
Sich loss reserve will be pon-refundable, even when the Loan is paid in full, 2:d Tinder will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insnrance covaae (in the amount and for the
period that Lender requires) provided by en insurer selected by Lender again becomys availeble, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuri nce.

T Lender required Mortgage Insurancs a5 a condition of making the Loan and Borrowe: a3 required to make
separately designated payments toward the premivms for Mortgage Insurance, Bormower will pry tie proniums
required to maintzin Morigage Insurance in effect, or to provide a non-refundable loss reserve, rud® Lender's
requiremment for Mortgege lisurance ends in accordance with any written agreement between Borrowes sd Cender
providing for such termination or until termisation is required by Applicable Law, Nothing in this Section s Faiects
Bomower' s obligation to pay interest at the Note rate,

() Mortgage Insurance Agreements. Morigage Insurance rembmsea[mderforoemmlossesLenda-umy
incur if Borrower does not repay the Loar a5 agreed. Borrower is not a parly to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evalnate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments nsing any source of funds that the mortgage insurer may have available (which
-may mclude fiunds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or migit be characterized as) a partion
of Boxrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other texms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insuvance; (iii)
extifle Borrower to any refimd, or {iv) affect the rights Borrower has, if any, with respect to the Mortgage nsurance
under the Hameowners Protection Act of 1998 (12U.S8.C. § 4901 ef seq.), as it may be amended from time to fime,
or any adv.tional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under t+2 HPA may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insrance, to have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insuran, & premimns that wete unearned at the time of such cancellation or termination.

12. Assigameo’ ool Application of Miscellineous Proceeds; Forfeiture.

(3) Assignment of mi-cellaneous Proceeds. Borrower is unconditionally assipning the ngbt to receive all
Miscellancous Proceeds to'Lesder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be sopled io restoration or repair of the Property, if Lender deems the restoration or
repair to be ecobomically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to hold such Miscellaneons Proceeds umtil Lender has had
an opportonity to inspect the Property to envare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininmm eligibility ~egnirements for persons repairing the Property, including, but not
limsited to, licensing, bond, and insurance requircise<) provided that such mspection must be undertaken promptly.
Lender may pay for the repairs and restoration in: a sin zle di-tvrsement or in a series of progress payments as the work
is completed, depending on the size of fhe repair or restoradon, the terms of the repair agreement, and whether
Borrower is in Defmit on the Loan. Lender may make su.n 1‘isbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bom: Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellangors Froceeds, Leader will not be required to pay
Borrower amy interest or earnings on such Miscellaneous Proceeds. It Zerder deems the restoration or repair not 1
be economically feasible or Lender's security would be lessened by su'k restorafien or repair, the Miscellaneous
Proceeds wiil be applied to the sums secured by this Security Instrnment, wh ther or not then due, with the excess,
if any, paid to Boxrower. Such Miscellaneous Proceeds will be applied in the oxder Zaat Partial Payments are applied
in Section 2(b).

() Applicstion of Miscellaneous Proceeds upon Condemnation, Destruction, ar Loss in Valne of the
Property, In the event of a total taking, destruction, or loss in vahic of the Prepeny, ali of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property {each, a "Pardal L oluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal fo or gieres taan the
amount of the sums secured by this Security Instrument innwediately before the Partial Devalnation, & peiciaioge of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Iosirument wless Borrowr: axd
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is deternained
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amomnt of the sums seoured inmediately before the Partial Devaluation, and dividing it by (i) the fair market vake
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wilk be paid
to Borrower.

In the event of  Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalyation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancons Proceeds will be applied to the sums secured by this Security Instrument, whcther or not the smns are
then due, vnless Borrower and Lender otherwise agree in writing.

(d) Settlement of Cladnes. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sws secnred by this Security Instrument, whether or not then due, or to restoration ar repair of the Propesty, if
Borrower (i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a cleim for damages. *Opposing
Party” means the third party that owes Borrower the Miscellapeous Proceeds or the party against whom Borrower has
a right of .ctinn in regard to the Miscellanecus Proceeds.

{¢) Proeseding Affecting Lender's Interest in the Property. Borrower will be in Defimit if any action or
proceeding Legius, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material s porment of Lender's interest in the Property or rights under this Security fostrument. Borrower
can cure such a DreSe* and, if acceleration has occurred, reinstate as provided in Section 20, by cansing the action
or proeoedingtobedn:w:iwiﬁlanﬂing that, in Lender's judgment, precludes forfeiture of the Property or other
muaterial impairment of Leadir's interest in the Property or rights under this Security Tnstrument. Borrower is
unconditionally assigning ¢~ Zender the proceeds of any award or claim for damages that are attributeble to the
impairmest of Lender' s interest ivs th: Property, which proceeds wilf be paid to Lender. A Miscellaneous Proceeds
that are not applied to restoration o repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbozrrace by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will ot be released from Liabilityip<er this Security Instrument if Lender extends the fise for payment
or modifies the amortization of the sums secor<d oy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inferest of Borrower, or to refisse to extend time for psyment or
otherwise modify amortization of the swms secured by fais Sxcurity Instrument, by reason of any demand made by
the original Borrower or agy Successors in Interest of Borioyer) Any forbearance by Lender ie exercisiog any right
or remedy including, without limitation, Lender's acceptance o1 zayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dize, il not be a waiver of, or prechude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Swecessors and A'szas Bonnd. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, 7uy Corrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrurnent to mor.7age. - srant, convey, and warrant such
Borrower's mferest in the Property under the terms of this Security Instrument; (1)) s 15 this Security Insirament o
waive any applicable inchoate rights such as dower and curtesy and any available howcstad exemptions; (c) signs
this Security Instrument to agsign any Miscellaneous Proceeds, Rents, or other earnings {ec m tie Proparty to Lender;
(d) is pot personally obligated to pay the sums due under the Note or this Security Instrume.t; and {¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodati-is vith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withuet » Fecting such
Bormower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Teuuwer's
obligations wnder this Security Instrument in writing, and is approved by Leader, wiil obtain all of Borrower ' rgiits,
obligations, and benefiis vnder this Security Instrument. Borrower will not be releassd from Borrower's obligutions
and Liability under this Security Instrument unfess Lender agrees to such release in writing.
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15. Eoan Charges,

{a) 'Fax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for areal
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a
ane-tine charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that xeasonably rmight affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed bry the Fedetal Emergency Management Apency, or any successox agency, atany time during the
Loan term, in connecion with auy flood zone determinations.

) Default Charges, If pamitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrowes's Default to protect Lender’s inferest in the Property and rights omder this
Security Instrument, inclnding; (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss pltig: tion fees; and (iii) other related fees.

{c) Pervi<vibility of Fees. In regard to any other fees, the absence of express suthority in this Security
Tnstrument to ¢’y ¢ a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender moay not cig> fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(@) Savings Cariee I Applicable Law sefs maxiomm loan charges, and that law is finally inferpreted so that
the inferest or other loau t2ai~2s collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg > will be reduced by the amount necessary to reduce the charge to the permitted limét, and
(ii) any sums already collecica from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
muay choose to make this refund Ly r.¢rcing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
tharpe (whether or pot a prepayment cha ge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower' s acceptance of any such reivad rnade by direct paymeant to Borrower will constitute a waiver of any
right of action Borrower might have arising oue 7t such overcharge.

16. Nofices: Borrower's Fhysical Address:” 201 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. :

(%) Netices to Borvower. Uniess Applicable Law equises 2 different method, any written notice to Borrower
in conmection with fhis Security Instrument will be deemed 1, bave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address(as defined in Section 16{c) below'} if sent by memms
other than first class mail or Electronic Communication (as deforat in Section 16(k) below). Notice to any one
Borrower will constitite notice to &ll Borrowers unless Applicable Lav expressly requires otherwise. If any notice
1o Borrower required by this Security Instrument is also required wnd'= Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security In.ounent,

() Tlectronic Notice to Borrower. Unless another delivery method is v~quiced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("El v mic Commumication™) if: (§)
agreed 10 by Lender and Borrower ib writing; (i) Borrower bas provided Lender wizls Bucrower's e~muail or other
electronic address ("Electronic Address"); (iit) Lender provides Borrower with the option to receive potices by first
class mail or by other non-Electronic Communication instead of by Electronic Commumicai'on; and {iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Elecironic Commmmicaton in comection
with this Security Jestrument will be deemed to have been given to Borrower when senf naless Lenosr bicraes aware
that sach notice is not defivered. If Lender becomes aware that any nofice sent by Electronic Commuacracs s pot
delivered, Lender will resend soch communication to Borrower by first class mail or by other nom’dcironic
Comrmmication, Borrower may withdraw the agreement to receive Electronic Commmunications from Lendes < anny
time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Neiice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address imless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Bosrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notics Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(@) Notices to Lender. Any motice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in ehis Security Instroment unless Lender has designated another sddress (including an
Electronic Address) by aotice to Borrower. Any notice in connection with this Security Instrament will be deemed
to bave been given to Lender anly whea actually received by Lender af Lender's designated address (which may
inchude an Electronic Address). If any notice to Lender required by this Security Instrument is also required vnder
Applicable Law, the Applicable Law requiremsnt will satisfy the corresponding requirement under this Security
Instrument.

(e ¥orirwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addre . where Borrower physicalty resides, if different from the Property Address, and notify Lender
whenever this aZdrss changes.

17. Goveruwy i aw; Severability; Rules of Construction. This Security Instrument is governed by federal
Taw and the law of e Suote of Illinois. Adl rights and obligations contained in this Security Instrument are subject
to any requirements and Fandttions of Applicable Law. If any provision of this Security Instrumient or the Note
conflicts with Applicable E«w /1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withioat the conflicting provision, and (§f) such conflicting provision, to the cxfeat possible,
will be considered modified to cor b with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract of it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requir :d un Jer this SccuntylnsrmmeattobemadcmaomrdancemﬂlApphcabie
Law is to be made m accordance with the ~pacable Law in effect at the time the action is underiaken.

As used in this Security Instrament: (a} wurds n the singular will mean and incinde the phural and vice versa;
(b) the word “may" gives sole discretion without v obligation to take any action; (c) any reference to "Section” in
this docornent refers to Scetions contained in this Secority T~strument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, fimit, or deseribe the scope or intent of this
Security Instrument or any particnlar Section, paragraph, or ;o vision.

18. Borrower's Copy. One Borrower will be given one vopy of the Note and of this Security Instroment.

19. Transfer of the Property or a Beneficial Interest in X07cover, For purposes of this Section 19 only,
"Tnterest in the Property™ menans eny legal or beneficial interest in the Property, including, buf not limited to, those
beneficia! inferests transferred m a bend for deed, contract for deed, instaf =.cnt sales contract, or escrow agreement,
the intent of which is the transfer of tiile by Borrower to a purchaser at 2 futwe da'e.

If aft or any part of the Property ot any Interest in the Property is sold oz trarsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without L der’s prior written consent,
Lender may requive immediate payment in full of all sums secured by this Security Instr.mec. However, Lender will
not exercise this option if snch exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender will give Bormower notice of acceleration. Th .tice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior fo. i pon, the
expiraiion of this period, Lender may invoke any remedics permitted by this Security Instrument widral tarther
notice or demand on Borrower and wili be entitted to collect all expenses incurred in pursuing sech criw dies,
inchuding, bt not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valnation tecr; aud
{c) other fees incurred to protect Leader's Interest in the Property and/or rights under this Security Instramen.

20, Borrower's Right to Reinsiate the Loan afier Acceleration. If Borrower meets certain conditions,
Borrower will have the right o reinstate the Loan and have enforcement of this Security [nsiroment discontinued at
any time vp to the Iater of (a) five deys before any foreclosure sale of the Property, or (b) such other period 28

JLLINOIS - Singls Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) vy DocMagic
Form 3014 0772029
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Applicable Law night specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acocleration under Section 19,

To reinstats the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due undsr this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Defanlt
of any other covenants or agreements undex this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to; (i) reasonabie attorneys’ fees and costs;
(if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrurnent or the Note; and (dd) take such action a5 Lender may reasonsbly require
to assuce that Lender's intexest in the Property and/or rights under this Security Instrument or the Note, aad
Borrower's obligation to pay the sums secured by this Security Instrament or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ope or more ofthe following
forms, as suler led by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer’ s check, or
cashiet’ s cherl, orovided any such check is drawn upon an institntion whose deposits are ingured by a U.S, federat
agency, instrur en'ality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instr.aneat and obligations secured by this Security Instrument will remain fully effecéive as if no
acceleration tmd oceuw rod,

21. Sale of Note. Tie Mote or a partial interest in the Note, together with this Secqrity Instrament, may be soid
or otherwise transferred on 0. more times. Upon such a sale or other trangfer, all of Lender's rights and obligations
under this Security Instrument will zonvey to Lender's successors and assigns.

12, Loan Servicer. Lender miy (ake any action permitted under this Secarity Instrament throtgh the Loan
Servicer or apother authorized representat™>2, such as a sub-servicer. Borrower understands that the Loan Servicer
or oftkr authorized representative of Lex der has the right and anthority to fake any such ection.

The Loan Servicer may change one or 1 or. times duriag the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer ag ‘he right and authority to; (a) coliect Periodic Payments and sny
other amounts dus mnder the Note and this Secur.; Instrument; (b) perform any other mortgage loan servising
obligations; and (c) exercise any rights under the Note, fis Security Instrument, and Applicable Law on behalf of
Lender. If there ts a changs of the Loan Servicer, Borrow. v wili be given written notice of the change which will state
the name and address of the new Loan Servicer, the address tr which payments should be made, and any other
information RESPA and other Applicable Law require in connerdor: with a pofice of wansfer of servicing.

13, Natice of Grievance. Until Borrower or Lender has notiZied the other party (in accordance with Section
16) of en alleged breach apd afforded the othey party a reasonable priio ] after the giving of such notice to take
corrective action, neither Barrower nor Lender may commencs, join, crL<joined to any judicial action (either asan
individual litigant or a member of a class) that {a) arises from the other par'y's cfions pursuant to this Security
Instrament or the Note, or (b} alleges that the other party has breached any provisivn of this Secarity Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaia w.tion can be taken, that time
period will be deemed to be reasonable far purposes of this Section 23. The notice of Dafault given to Borrower
pursuant 1o Section 26(a) and the notice of acoeleration given fo Borrower pursuant to Sec don 19 will be deamed to
satisfy the notice and opporfunity to teke corrective action provisions of this Section 23,

24. Hazardous Sabstances,

() Defimitions. As used in this Section 24: (7} "Enviranmental Law" means aay Applicable Tcw where the
Property is located that relate to health, safety, or environmenta! protection; {fi) "Hazardous Substances? *achde (A)
those substances defined a8 toxic or hazardous substances, poliutants, or wastes by Environmental Law, a0/ () the
following substences: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticiaer and
herbicides, volafile solvents, materisls containing asbestos or formaldehyde, corrosive materiais or agents, and
radioactive materials; (fii) "Environmentsl Cleanup® includes any response action, remedial action, orremoval action,
a3 defived in Fnvironmental Law; and (iv) an "Enviromestal Condition® means a condition that csn cause, contribuie
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMaqi
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(b) Restrictions on Use of Hazordons Subsiances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (ifi) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two semtences will not apply to the presencs, use, or storage on the Propesty of small quantities of
Hazardons Snbstances that are generally recognized to be appropriste to normal residential uses and to maintenance
of the Property (including, but not Emited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender wrilten notice of: (i) any investigation,
clatrn, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has achal knowledge; (i} any
Eavironp-.nta’) Condition, including but not limited fo, eny spilling, leaking, discharge, release, or threat of release
of any Hazard~ a5 Substance; 2nd (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely rifes ts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or amy ri1vite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, o rower will promptly take all necessary remedial actions in accordance with Environmental
Eaw. Nothing in this Secin: Instrument will create any obligation on Lender for an Environmestal Cleanup.

25, Electronic Note iy sedt with Borrower's Electronic Signature. I the Note evidencing the debt for this
Loan is electronic, Borrowear acknnwledges snd represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note 0>iug an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a papcr Not= with Borrower's written pen and ink signature; (b) did not withdraw
Bortower's express consent to sign the el :otrovic Note using Borrower' s Electronic Sigpature; (c) understood that by
signing the electronic Note nsing Borrower' s Ll stronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in sccordance with its terrs; vud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that LUy ~ing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Bomower and Leade - farther covenant and agree as follows:

26. Acceleratipn; Remedies.

{a) Notice of Defaunlt, Lender will give a nofice of Detuv’s v Borrower prior to acceleration following
Bomower's Defeuit, except that such notice of Defiuit will not be seni vaen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in <idition to any other informsation required
by Applicable Law; (i) the Default; (ii} the action required to cure the Defaulf; (ii1) a dae, not less than 30 days (or
as othexwise specified by Applicable Law) from the date the notice is given to 2orrower, by which the Defimlt nwst
be cured; {iv) that fathire to cure the Defavkt on or before the date specified in the (w9 se may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Barrower's right to deny in the fireciosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat. spucified in the
notice, Lender may require immediate payment in fall of all sums secured by this Security Instrument widoat firther
demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender will be enfitled o woliect all
expenses incutred in pursuing the remedies provided in this Section 26, inchuding, but not Emited to: (i) Ze-soihable
attormeys’ fees and costs; (if) property inspection and vatuation fees; and (jii) other fees incurred o protect Larla's
interest in the Property and/or rights under this Security Instnanent,

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
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27. Release, Upon payment of all sums secured by this Security Instrument, Eender will release this Security
Instrumept. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered 2nd the
charging of the fes is permitted under Applicable Law.

23, Phcement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowes's agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lender’s interests in Barrower' s collateral. This inarance may, but need got, protect Borrower's
interests. The coverage that Lender purcheses may not pay any claim that Borrower makes or any cleim that is made
against Barrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtsined insurance as required by Borrower' sand
Lender's apreement, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insw~ace. including interest and any other charges Lender may impose in connection with the placement of the
insurance, wnt3 the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo royrer's total outstanding balance or obligation, The costs of the inswrance may be more than the cost
of msurence Boarrwe - may be able fo abtain on its own.

BY SIGNING BTLAY. Borrower accepts and agress to the terms and covenants contained in this Security
- and in any Ridr« £'gned by Borrower and recorded with it,

A3mal) Yy
CHRISTIAN MORENO -Borr »we. SaghGonyea [ / U Bocrower

Witness Wiies

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (M OocMa
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fSpace Below This Line For Acknowledgment]
| a :
Stteof  HHNOIS ‘MIchtf)FW\ )
Comyor S Toelers 3"
s
1 /QMM‘JPTGM”‘A ﬁWV certify that

(here gve name of officer and his oﬁic'nlvtiﬂe)
CHRISTIA A MORENO AND Sarah Gonyea

o

{name of gmmo:,-md i acknowledged by the spouse, his or her name, and add “his or her spouse™)
personally known to me to Uc the same person whose name is {or arc) subscribed to the foregoing instrument,

sppeared before me this day in petsor, 3 acknowledged that he (she or they) signed and delivered the instrument
a5 hiz (her or their) free and voluntary act, for the uses and purposes therein set forth.

bt 24/2033 |
o

(Cimatute of officer)

TAMMY J GLENN
Mot =y Public - $tate of Michigan
Cramy of Ingham

My Compmis iion Exrires Ayg 25
Acting in the Couihs qf/ui' 20

(Seal)

£San SHiEnaer &ain Abagie MR R P ERAND RAPIDSDO54, NMLSR I 417480

RLINOIS - Single Family ~ Fannie MaelFreddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
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EXHIBIT "A"
Legal Description

LOT 9 IN BLOCK 18 IN C.B. SIMON'S RESUBDIVISION OF BLOCKS 18 AND 19 IN EDWARD SIMON'S ORIGINAL
SUBDIVISION OF THE SOUTH EAST QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

This page is only a parf of a 2016 ALTA® Commitment for THle Insurance issued by Fidelify National Title Insurance Company. This Commitment is nol valid without
the Notice; the Commitment fo Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedile B, Part I-Exceptions; and a

counfer-signefure by the Company or iis issuing agent that may be in electronic form.

—
Copyright American Land Title Association. All rights reserved. MR CAY
SOCIATICN

The use of this Form (or any dexivafive thereof) is restricted o ALTA licensees and ALTA members in good standing as ?
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. %
ALTA Commitmant for Tile Insurance (08/01/2016) Printed: 09.26.23 @ 08:16 AM

Page 3 ILFT-FILE-01040.235216-5PS-1-23-CH23014730
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MIN: 100052550592698020 Loan Number: 505926980

RENOVATION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER: Ragstar Bank, N.A.

BORROWER: CHRISTIAN MORENO, Sargh Gonyea

PRUPELTY: 1738 N DRAKE AVE, CHICAGO, ILLINOIS 60647-4819

THIS RENVZ. PN LOAN RIDER TO SECURITY INSTRUMENT (ihe "Rider”) shall be deemed to
amend and suppleowr e Mortgage or Deed of Trust, and any and oll riders or amendments thereto (the
"Security Instnment"’ o7 the same date, to which this Rider is attached, given by the vadersigned (the
"Barrower"} to secare Pcrower’ s Promissory Note 1o Lender of the same date (the "Noic"} and covering
the property (the "Property’ ) ceseribed in this Security Instrument. All terms defined in the Note and
clsowhere in this Security Instriaent shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL C2VZNANTS. In addition to the covenants and agreementsmade in this
Security Instrument, Borrower and Lendsr fcther covenant and agree as follows:

L. Renovation Loan Agreemeat. Borrower':, Note evidences Borrower's promise fo pay Lender the
aggregate amount of all dishursements made an « dist ;ibuted by Lender under the terms and conditions
of a Renovation Loan Agreement between Lenos pud Borrower dated the same date as the Note (the
"Loan Agreement"). The Loan Agreement provides &+ ~ertain improvements (the "Improvements") on
the Property. Borrower agreesto comply with the covenar’s 7 conditions of the Loan Agrecment. This
Security Instrument secures to Lender: (2) the repayment of lor bt evidenced by the Note, including
the aggregate amount of all advances made by Lender from tir: * titme under the terms of the Loan
Agresment; (b) the performance of all of Borrower's covenants and agivements under the Note, this
Security Instrument, and the Loan Agreement (the "Loan Documents' }; and (c) the payment of all other

* sums, with interest st the rate set forth in the Note, advanced by Lendei 't ovotect the security of this
Security Instrument, o to perform any of Borrower' s obligations under the Lo7a D ocuments. Upon the
failure of Borrower to keep and perform all the covenants, conditions and 24 eerents of the Loan
Agreement, the Principal, afl interest, and other charges provided for in the Lost: Documents and
secured hereby shall, at the option of the Lender, become immediately due and payacle -0l

2, Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Zerise's
interest, Barrower will, upon request of Lender, exeonts, acknowledge before anotary, and debver o
Lender assignments of any and all rights or claims which relate to the Toprovements on the Proporty

3. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Borrower to cure Borrower's defanlt, Lender, at Lender's option,
with or without entry upon the Property may: (a) invoke any of the rights or remedies provided in the

MULTISTATE RENOVATION LCAN RIDER TO SECURITY INSTRUMENT *DncMagic
Single-Family - Farnie Mae MODE. DOCUMENT
Form 3732 O7/2021 Page 1 of 4
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Loan Agreement; (b) accelerate the sums secured by this Security Insirument and igvoke any of the
remedies provided in this Security. instrument; or (¢} do both. Lender's faihwe to exercise any of its
rights and remedies at any one time will not constitufe a waiver by Lender of its right to exercise that
right or remedy, or uny other right or remedy, in the fuhme.

Security Agreement snd Financing Staternent. The property covered by this Security Instrament
includes the Property previcusly described or referred to in this Security Instrurnent, together with the
following, all of which are referred to as the "Property, " The portion of the Property that constittes
real property is sometimes referred to as the "Real Property." The portion of the Property which
coraiitates personal property is sometimes referred to as the "Personal Property, " and is described as:
1) Survower' s might to passession of the Property; (i) any and all fixtures, machinery, equipment,
buikianr; soaterials, appliances, and goods of every nature whatsoever now or hereafter Yovated in, on,
used, oxfigaded to be used in connection with the Property or the Improvements, and all replacements
of and accosuiran o those goods; and (iif) proceeds and products of the Personal Property. Despite any
other provisica.of ‘his Rider ar any other Loan Document, Lender is not granted, and will uot have, a
non-purchase monsy rzourity interest in household goods, to the extent that such a security interest
wonild be prohibited "y applicable law.

This Security Instrument 15 27.d will be a security agreement granting Lender a first and prior security
interest in all of Borrower's righ’, titi> and interest in and fo the Personal Property, under and withio
the meening of applicable state laws, ~2 well as a document granting a lien upon and against the Real
Propetty. In the event of any foreclocor: =ale, whether made by Trustes or under judgment of a court,
all of the Real Property and Personzl Prory*y may, at the option of Leader, be sold 28 a whole or in
parcels, It will not be necessary to have pres 2nt at the place of such sale the Personal Property or any
part thereof Leoder, as well as Trustee on Leider's behalf, will have alt the rights, remedies and
recourse with respect to the Personal Properiy afiuzdez t0 a *Secored Party™ by applicable siate Jaws in
addition to and not 1 limitation of the other rights aud  e7ucdies afforded Lender andfor Trustee under
tids Security Instrument. Barrower will, upon demand, 27 to Lender the amount of any and all
expenses, including the fees and disbursements of Lender's leraf -ounsel and of any experts and agents,
which Lender may incur in connection with: (i) the making ar.d/~r administration of this Security
Tosteurnent; (i) the custody, preservation, use or operation of, or the sicof, collection from, or other
realization upon my Property, real and/or personal, described in this Security Instrument; (iif) the
exercise or enforcement of any of the righis of Lender under this Sccurity Zomirement; or (iv) the failure
by Borrower to perform or ebserve any of the provisions or covenants in tis Scowity Instrument.

Borrower also authorizes Lendex to sign and file, without Borrower's signature, swch Sinancing and
continuation. ststements, amendments, and supplements thereto, and other docurnents inat J.=xder may
from time 0 time desm tecessary to perfect, preserve and protect Lender's security inferes: in the
Property. Borrower acknowiedges that Lender may require Borrower 10 sign other documents ne Jesary
to protect Lendes's interest in the Property. Borrower gives Lender permission and grants it audv.or?
1o sign such documents for Borrower.

. Invalid Provisions, If any provision of this Security Instrament is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision
shall be severed from this Security Instrament and the remsinder enforced as if such invalid, illegat or
unenforceable provision is not a part of this Security Instrument.

MULTISTATE RENGVATION LOAN RIDER TO SECURITY INSTRUMENT 2 DiocMagic
Single-Famity - Fanrie Mae MODEL DOCUMENT
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6. Addresses.

The name and address of the Borrower is: CHRISTIAN MORENO, Sarah Gonyea
4115 NORFOLK CT, LANSING, MICHIGAN 48910

The name and address of the Lender/Secured Party is:  Flagstar Bank, N.A.
5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

7. Relndo~ to Loan Agreement. This Security Instroment is subject to all of the applicable terms and
condit.w, rootained im the Loan Agreement The Loan Agreement is to be filed in the Comnty Clerk's
Office ir. the sty where the Property is located at the same time this Security Instrument is recorded.
If Borrower .ags *» keep any of the promises Borrower makes in the Loan Agresment, Lender may
require that the erare balance of Botrower's debt to Lender be paid immediately. The terms and
conditions of this Rj 4z will survive the termination of the Loan Agreement and the repayment of the
Loan.

8. Paragraph 6 of the Security Eriqwment. Paragraph 6 of the Security Instriment is hereby modified
to read as follows:

Borrower will occupy, establish, and wgs the Troperty as Borrower' s principal residence within 60 days
after the last disbursement is made and distiit uted by Lender under the terms and conditions of the Loan
Agreement and will continne to occupy the Prorerty as Borrower' s principal residence for at least one
year after the date of occupancy, valess Lender otharvrise agrees in writing, which consent shall not be
utircasonably withheld, of unless extenvating circumete w2 exist which are beyond Borrower' 5 conirol.

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT 2 DocMagie
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider,

Dated this 26th  day of September, 2023

( J (
CHRISTAN MORENO -Borrower Sargf Gonyea ﬂ / Borrower

MULTISTATE RENOVATION LOAN RIDER TO SECURITY INSTRUMENT W DocMagic
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MIN: 100052550592628020 Loan Number: 505926980

FIXED INTEREST RATE RIDER

Date: September 26, 2023
Lender: Flagstar Bank, N.A.
Borrower(s): CHRISTIAN MORENO, Sarah Gonyea

Trds FIXED INTEREST RATE RIDER is made this 26th day of September, 2023
and is Borporated into andshallbedeemcdloam:ndandsupplamenttheSmmtyInstmmem, Deed of
Trust, o Scowity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) £ ~ecure tepayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
Flagstar Bari., MN.A.
(ibe "Lender™). Tie £ acurity Insirument encambers the property more specifically described in the Security
Instrnment and locate: at-

1737,.2i DRAKE AVE, CHICAGO, ILLINOIS 60647-4819
(Property Address]

ADDITIONAL COVENANTS. in 2dditien fo the covemants and agreements made in the Secarity
Instrement, Berrower and Leader forther covenant and agree as follows:

A. Definition { D ) "Note" of ww Setwrity Instrament is hereby deleted and the following
Provision is substituted in it place in the Sooriity Instrument:

{ D ) "Neie” means the promissory notc dated €epte nber 26, 2023 , and signed by cach
Borrower who is legally obligated for the debt under that ;zomissoxy note, that is in either (5) paper form,
using Borrower* s written penand ink signature, or (i) cle tr.o’s form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or B-SIGN, as appl'ca¥e. The Note evidences the legnl obligation
of each Borrower who signed the Note to pay Lender  SIX H'JNIDRED EIGHTY-FOUR THOUSAND

AND 00/100 Dollars {U.S. § 684,900.00 ) phus inferest.
Each Borrower who signed the Nofe has promised to pay this debt v »;gular monthly payments and to pay
the debt in full not later than  Ocfober 1, 2053 at thz rais of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covearias contained in this Fixed

fhulorr Y™ efens
WNSTIAN MORENO Date Sargh Gyl %

LLINOIS FIXED INTEREST RATE RIDER pcMagic
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