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This instrument was prepared by:

Kyrsten Robinson, Closer

Mortgage Research Center, LLC, DBA Veiararns United Home Loans
1400 Forum Bhvd Suite 18

Columbia, MO 65203

573-876-2600 6767

LOAN #: 400223107022832

[Space Above This Line For Recaraing Daral

MORTGAGE

CASE #: 28-28-6-1003181

'L.wm 1003502-3107022832-4
MERS PHONE #: 1-888-670-6377

DEFINITIONS

Words used in multiple sactions of this document are dafined below and other words are defined.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides m Section 18.

{A) “Security Instrument” maans this document, which is dated September 28, 2023, fogether with all
Riders to this documant.

{B) "Borrower” is MCKINLEY JACKSON, SINGLE MAN,

Borrower 15 the mortgagor under this Security Instrument.
(C) "MERS” s Mongage Eleclronic Registration Systemns, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

TA e
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LOAN #. 400223107022332
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, SBox
2026, Flint, MI 48501-2020, tel. {888) 679-MERS.
(D) "Lender” is Mortgage Research Center, LLC dbaVeterans Unitaed Home Loans.

Lender is a Missouri Limited Liability Company, orgenized and existing under the laws of
Missouri. Lender's atddress is 1400 Forum Blvd, Suite 18,
Columbia, MO 65203

(E) “Note” means the promissery note signed by Borrower and dated September 29, 2023, The Neole
states that Borrovenowes Lender TWQO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED NINETY AND
Nohuuk***ﬁ**\--#*******w*********i**wuﬁ-***t*t*w*ttw*t DD”afS(US 5255590.00 )

plus intzrest. Borrower Bas promised to pay this deblin regular Penadic Payments and to pay the debtin full not later
than October 1, 2053.

{F} "Property” means the(pwperty that s described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt exadenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due unider bz Security Instrument, plus interest.

{H) "Riders” means all Ridars to this Ssculy Instrument that are exeguted by Berrower. The following Riders are to be
executed by Borrower icheck box as spplcable]:

U] Adjustable Rate Rider [X] Cordominium Rider [} Second Home Rider
] Balloon Ridar ] Planner-Unit Development Rider (x} Other{s) [specify]

] 1-4 Family Rider [ Biweerhy Payment Ridsr Fixed Interest Rate Rider
X VA, Rider

{l} ™Applicable lLaw” means all cantrolling applicable (edeial, state and local statuies, regulations, ordinances and
adminisirative ruies and orders (that have the effect of law) s well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments™ miezne all dues, fees, assessments and ather charges
that are impased on Borrowar or the Properdy by 2 condominiumdassociation, homeowners association ar simitar
arganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, or
similar paper instiument, which is indiated through an electronic terminal, telepiisic instrument, computar, or magnetic
tape s0 as {o order, instrucl, or authorize a financial institution to debit or credit angecount. Such term includes, but is
not limited to peint-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and aulomated cleannghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5 far.. (i) damage to, or

of condemnation; or (v} misrepresenlations of, or omissions as to, the value and/or condition of the Froperty,

(N} "Mortgage Insurance™ means insurance protecting Lender againsl the nanpayment of. or default on, the Loan.
(Q) "Periodic Payment” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Insfrument.

(P) "RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024). as they might be amended from tima te time, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposad in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a *federally related mortgage lean” under RESPA,

(Q) "Successor in Interest of Borrower” means any paity that has taken titte to the Property, whether or not that party
has assumed Borrower's obiigations under the Nole andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repaymant of the Loan, and all renewals. extensions and medifications
of the Nota: and fii) the performance of Borrower's covenants and agreements under this Securty Instrument and the
Note. For this purpose, Borrower dees hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and lo the successors and assigns of MERS. the following described prapery [ncated
int the: County [Type of Recarding Jurisdiction] Of Cook
[Name of Recarding Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A",
APN #; 17-16-1280F%1255 & 17-16-128-671-1351

0% 00

which currently has the address of FoUW Harrisen St Apartment 353, Chicago,
[Street] [City]
llinois 60607 ("Property Aridress’}:
[£ip Code]

TOGETHER WITH all the improvements now oilie #after erected on the property. and all ezsements, appurienances.
and fixtures now or hereafter a part of the property. All replreements and additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Secarity Instrument as the “Property.” Barrower understands and
agrees that MERS holds only legat title to the inferests granted by Borrower in this Szcurity Instrument, but, if necessary
te comply with law or custom, MERE (ag nominse for Lender aned’Lender's succassors and assigns) has the right: to
exercise any or all of those interests, including, but net limited to, the reht to Toreclose and sell the Property; and totake
any aclion required of Lender nciuding. but not imited to, releasing <nd ganceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawiully seised aof the eulate hereby conveyed and has the right to
morigage, grant and convey the Froperty and thal the Property is unencumberat, excent for encumbrances of recerd,
Borrower warrants and will defend generally the title to the Properly against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
Iimited vanations by junsdiction o constitule a uniferm security instrument covering real propery.

UNI-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenl of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barower shall pay
when dus ihe princigal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrowsr shall also pay funds for Escrow tems pursuant to Section 3. Fayments due under the
Note and this Securily Instrument shall be made in U.S. currency. Hawever, if any check or ather instrument receivad
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may requira that
any or all subsaquent payments due under the Nole and this Security Instrument be made in ene orimare of the following
forms, as selecled by Lander: {z) cash; (b} money order: () certified check, hank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such other
Iocation as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any

s
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payment or partial payment if the payment or partizl peyments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currant, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ebligated to apply such
payments at the lime such payments are accepted. [f each Periodic Payment is applied as of is scheduled due date,
then Lender need not pay interest on urapplied funds, Lender may hold such unappliad funds until Borrower makes
payment to bring the Loan curreni, {f Borrower does not do sc within a reasonable period of time, Lender shall aither
apply such funds or return them to Borrower, |f not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immadiately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenanis and agresments secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepled
and applied by Lender shal! be applied in (he following order of priarity: (3} interest due under the Nole: b principal
due under the Note, {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich if Face me due. Any remaining amounts shall be applied first to late charges. second to any cther amounis
dug under this Securiy Instrument, and then to reducs the principal balance of the Note.

If Lander receives a'paymant from Borrower for 2 delinguent Periodic Payment which includes a sufficient ameunt
1o pay any lale charga Zue the payment may be applied o the delinguent payment and the lale charge. If more than
one Peradic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymeits if, and to the 2alent that, each payment can be paid in full, To the extent that any excess exists after
the payment i$ appiied to the full nayment of one or more Periodic Payments, such excess may be agplied to any late
charges due. Voluntary prepayments shzll he applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or chainge the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrowerehaipay 1o Lender on the day Periedic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”;to@rovide for payment of amounts due for: (a) taxes and assessments
and other itams which can attain priority over this-Gecurity Instrument as a len or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, 'f anyi{c) premiums for any and all insurance required by Lender
under Section 5 and (d) Martgage Insurance premiums, if any, or any sums payable by Berrower ta Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc: with the provisions of Section 10 These items ar2 called
"Escrow ltems.” At erigination or at any time during the term of th Loan, Lender may require that Community Assoctation
Dues, Fees. and Assessments. if any. be escrowed by Berrower! ard such dues, faes and assessments shall be an
Escrow ltem. Borrower shall promiptly furnish to Lender all notices o arnounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrowsi's obligation 1o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems al any time.
Any such waiver may enly be inwriting. In the event of such waiver, Borrower ska!pay directly, whan and where pavable,
the amounts due for any Escrow hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 42 Lznder may require. Botrower's
abligation 1o make such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreemert is used in Section 9. if
Borrower is cbligated to pay Escrow ltems cirectly, pursuant to a waiver, and Borrowar fails tacav the amount due for
an Escrow ltem, Lender may exercise iis rights under Section 9 and pay such ameount and Soirawer shall then be
cbligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as'ts an or all Esciow
ltems at any time by a notice given in accordance with Saction 15 and. upsn such revocation. Borrewea: shall pay lo
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient 1o parmit Lender t2 apply the Funds at
the time specified under RESPA, and (b) notte exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonabis estimates of expenditures of future
Escrow Items or otherwiss In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower inlerasl on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicahls Law requires interest io be paid on the Funds, Lender shall net be required
to pay Borrowsr any interest ar earnings an the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrowee, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA but in ne more than 12 menthly payments, If there is a deficiency of Funds held
it escrow, as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrumient, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargesn: Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributakle to the
Property which can zitain priority ovar this Sscurity Instrument, leasehold paymeants or ground rents an the Property,
if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the axtent that these items are Escrow ltlems,
Borrower shali pay therinthe manner provided in Section 3,

Borrower shall promplly eischarge any Lien which has priority over this Securdy Instrument unless Borrower: {a)
agress inwriting 1o the payment 24 the abligation secured by tha lien in a manner acceptable to Lender, but only 50 long
as Barrower is perferming such anrzament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien whife those
praceedings are pending, but only unti such proceedings are cencluded; or (2) secures from the holder of the lien an
agreement satisfactory to Lender subordinzang the fien to this Security Instrument. If Lender determines that any pait
of the Propery is subject to a lien which car-atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-2ate on which that notice is given, Borrower shall satisfy the lien or take
one ¢r more of the actions set forth above in this Scction 4.

Lender may require Barrower to pay a one-time chargefar a real estale tax verification and/or reporting servics used
by Lender in connection with this Loan,

5. Property insurance. Borrower shall keep the improveraents now existing or hereafter erected an the Propery
insured against loss by fire, hazards included within the term fexriended coverage.” and any other hazards including.
but not hmited to, eathquakes and floods. for which Lender requies lesurance, This insurance shall be mainlained in
the amounts (inzluding deduclible levels) and for the periods that Lenner requires. What Lender requires pursuant lo
the preceding sentences can change during the term of the Loan. Tie insprance carrier providing the insuranca shall
ke chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan either: (a) a one-time charge for fluod
zone detarmination, certification and tracking services, ar (B) a one-lime chargs Tor flood zone determination and
certification services and subsequent charges each time remappings or similar chadgesoccur which reasonably might
affect such determimation or certification. Borrower shall alse be responsibie for the paymient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zere determination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above. Lender may obtain insdrance coverage, at
Lender's option and Borrawer's expense, Lender is under no obligation to purchase any particular type or amount of
coveragz. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Barigwer's equity in
the Property, or the contents of the Property. against any risk, hazard or ligbility and might provide graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becoma additional debt of Barrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjecl te Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the right te hold the policies and renewal cedificates, If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premums and renewal notices. If Barrower oblains any farm
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of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property. such policy shall
include a standard morigage clause and shall name Lender as mertgagee and/or as an additional loss payse.

In the avent of luss, Borrower shall give prompt notice ta the insurance carrier and Lender Lendar may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration ar repair s economically feasible ang Lender's sscunty is not |lessened. During such repair
and restoration peried, Lender shall have the right to held sushinsurance proceeds until Lender has had an opportunity
{o inspect such Properiy to ensure the work has been complated to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requiras interast lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shail be the sole obligation of Barrower, If the restarstion or repair is not sconomically
feasible or Lendat's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument swhether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shall
be applied in the order provided for in Saction 2.

If Borrower abanders e Property. Lender may file. negotiate and settle any avallabla insurance claim and related
matiars. If Borrower does rot iespoend within 30 days to a2 notice from Lender that the insurance cariar has offared 1o
seftle a claim. then Lender may ragoliale and setile the ¢laim. The 30-day period will bagin when the notice is given.
In either event, or if Lender acquias the Properdy under Seclion 22 or otherwise, Borrower herehy assigns to Lender
(a) Borrower's rights to any insurance gincesads in an amount not to exceed the amounis unpaid under the Note or this
Security Instrumeant, and (b) any otherof Sorrower's rights {other than the right to any refund of unearned premidms
paid by Borrower) undar all insurance policies covaring the Properly. insofar as such rights are applicabla to the
coverage of the Property. Lender may use thadnswrance proceeds eithar to repair or restore the Properly or to pay
arnounts unpaid under the Note or this Security-astrument, whether or not then due.

8. Occupancy. Borrower shall occupy, estastis®_and use the Property as Borrewer's principal residence within
60 days afler the execution of this Security Instrumentand £hall continue o oceupy the Properly as Borrower's principal
resicence for al least one year after the date of cccuparcy, unless Lender otherwise agreas in writing, which consent
shall net be unreasonably withheld, or unless extenuating dircumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Propeny: Inspections. Borrowar shall nol destroy. damage or
impair the Property, allow the Property to deteriorate or commi wasie onthe Properdy. Whether or not Borrower is residing
in the Property. Borrower shall maintain the Praperty in order o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatvepairac restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid furthe: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of tlieFroperty. Borrower shall be responsible
far repairing or restoring the Propery only if Lender has released proceeds for such purmusas. Lender may disburse procesds

insurance of condemnation proceeds are not sufficient to repair or restore the Property, Borrnver is notrelieved of Barrowar's
obligaiion for the compiletion of such repair or restaration.

Lender or its agent may make reasenzable entrigs upon and inspections of the Property. f iba7s reasonable cause,
Lender may inspect the interior of the improvemeants on the Property. Lender shall give Borrower/natice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ar any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccurate information or statements to Lender (or failled to pravide Lender with maternial information)
in connection with the Loan. Malterial representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security instrument. If {a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
procseding in bankruptey, probate, for condemnation or forfeityre, for enforcement of a lien which may attain priority
over this Security Instrument or lo enforce fzws cor regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intarest in the Property and rights under

e
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this Security Insirumenrl. including protecling andlor assessing the value of the Property, and securing andior repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (£) appearing in court; and (c) paying reascnable attorneys’ fees to protect its nterest in
the Property andfor righls undsr this Security Instrumenl, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain watar frem pipes. ¢liminate building or other code viclations or dangercus
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9. Lender does nol
have to do so and is net under any duty or obligation to de so. It is agreed that Lender incurs na liability for not taking
any or all acticns authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the MNote rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender thedeasehold estale and interests harein conveyed or terminata o cancel the ground lease, Borrower shall
not without the exprzss wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho'd 2nd the fee title shall not merge unless Lender agraes to the merger in writing.

10, Maortgage Insuran:e. [f Lender required Morigagz Insurance as a candition of making the Loan, Barrower shall
pay the premiums required \o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the montgage insurer that previously provided such insurance
and Borrower was reguired to mako separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cosl subslaniially aquivalent to the cost to Berrower of the Morigage Insurance previously in
effect, from an alternate merigage insurer séiecied by Lender. If substantially equivalent Martigage Insurance coverage
is not available, Borrower shall continue to payto Lander the amount of the separately designated paymants that were dug
when the insurance coverage ceased to be in effest. Lander will accept, use and refain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loga eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nol be reauired to pay Borrawer any interest or earnings on such loss
reserve, Lender can no longer require 1oss reserve paynents if Morigage Insurance coverage ({in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and
Lender requires separately designated payments toward the @remiums for Mertgage Insurance, If Lender required
Meorgage Insurance as a condition of making the Loan and Borlower was required to make separately designated
payments toward the premiums for Morlgage Insuranse, Berrowsr shall pay the premiums required to maintain
Mortgage fnsurance in effect, or to provide a non-refundable loss reserveuptil Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and-Lender providing far such termination
or uniil termination is required by Apolicable Law. Nothing in this Sectron 10 afferls Borrower's obligation to pay interest
at the rate proviced in the Note,

Morigage Insurance remmburses Lender [or any entity that purchases the Noté) iorcerain losses it may incur if
Borrower does not repay the Loan as agread, Borrower is not a party 1o the Morigage [nturance.

Mortgage insurers avaluate their total risk on all such insurance in force from time todime, and may enter into
agreements with other parties that share or modify their risk, or reduce tosses. These agreamanis are an terms and
conditions that are satisfaclory to the mortgage insurer and the cther pary (or padies) to these agreements. Thase
agreemenis may raquire the morigage insurer to make payments using any source of funds that thz mortgage insurer
may have available (which may include funds obtained from Morigage Insurance prermiums),

As arasult of these agreements, Lander, any purchaser of the Notz, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a porton of Barrower's payments for Mortgage Insurance, in exchanga for sharing or modifying the merigage insurer's
risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Mertgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, lo request and abtain cancellation of the Mortgage Insuranceg, to have the Mortgage
Insurance terminated aulomatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Preceeds ara hereby assigned to and
shall be paid o Lender.

If the Property is damaged. such Miscellangous Procesds shall be applied to restoratian or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the work has bean completed to Lender's satisfaction, provided that such inspection shall be undertaken promyptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the workd is
complated. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellanecous
Praceeds, Lender shall nat be raquired to pay Borrowsr any interest or 2arings on such Miscellaneous Proceeds. |f the
restoration of répair is not ecenamically feasible or Lender's security would be lessened, the Miscellanaous Proceeds shall
be applied 10 the s0ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miseellanzous Proceeds shall be applied in the order provided for in Section 2.

[nthe event of a tecaltaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shell be applied
to the sums secured by nis Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair marke! vaiue of the Property
immediately befora the partiai’ taling, destruction, orloss in value is equal to or greater than the amount of the sums
secured by this Security Instrume Linmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipned Uy the following fraction: {a) the total ameount of the sums secured immediately
before the partial taking. deslruction, or loss invalue divided by {b) the fair market value of the Property immediately
betore the partial taking, destruction. or lossin »alue. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, arlossin value of the Property inwhich the fair market value of the Praperly
immediately before the partial taking. destruction, Or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, uniess Borrower and Lender otherwise agree in
wiiling, the Miscellaneous Froceeds shall be applied 10 the sums secured by this Secunty Instrument whether or not
tha sums are then due,

If the Progerty 1s abandoned by Barrower, or if, after notice by Lander to Borrower that the Opposing Party (as defined
in the naxt sentence) offers to make an award to seltle a claim fordararges, Borrower falls to respond to Lender within
30 days afler the date the nolice 1s given, Lender is authonzed to coliec( and apply the Miscellaneous Proceeds either
lo restaration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due.
“Opoosing Party’ means the third parly that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a nghi of action in regard to Miscellanecus Procesds,

Borrower shall be iz defaull f any aclion or proceeding, whether civil or criminal 43 bagun that, in Lendar's judgment,
could result in forfeiture of the Property or other matenal impairment of Lender’s intetesidin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocsuried, reinstate as orovided in
Section 18, by causing the action or proceeding lo be dismissed with a ruling thal, in Lendel's judgment, preciudes
forfeilure of the Property or other material impairment of Lender's interast in the Property ovrlniteunder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimiert of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Fropery shall be appiizd in the arder
provided for in Sectian 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any
Successor in Interest of Borrower shall not operate to release lhe liability of Borrower or any Successors in Inlerast of
Borrower. Lender shall not be required to commence proceadings aganst any Successor in Interest of Berrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in interest of Barrower ar in amounts less than the smount then due. shall not be a waiver
of ar preclude the exercise of any right or remedy.

Fo

ILLINQIS - Single Family - Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT Form 2014 101 Initials; 'm. i
ICE Martgage Techngdogy, Ing, Page 8 of 12 ILEBEDL 0315
ILEGEDL (CLS)

02972023 10:03 AM PET



2327706073 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: 400223107022832

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”). {a} is co-signing this Security Instrument enly to morigage,
grant and convey the co-signer's interest in the Propery undear the terms of this Securily Instrument; (b) i1s not personally
obligated to pay the sums securad by this Security Instrument; and () agrees that Lender and any other Berrower can
agree to extend, modify, forbear or make any accommadations with regard 1o the larms of this Security Instrument or
the Note witheut the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall obiain all of Borrower’s righls and beneafits
under this Security Instrumeant. Berrower shall not be released from Borrower's abligaticns and liability under this
Security Instrument unless Lender agrees lo such release in writing, The covenants and agresments of this Security
Instrument shall bind (sxcept ag provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower faes for services performed in connection with Borrower’s defautt,
for the purpose ol pratecting Lendser's interest in the Property and rights uncer this Security Instrument, including, but
not fimited to, attorneys’ fees, prapenty inspection and valuation fees. In regard to any other fees, the absence of express
althority In this Seculty instrument i charge a specific fee to Borrower shall nat be construed as a prohibition on the
charging of such fee. Lancer may not charge feas that are expressly prohibited by this Security [nstrument or by
Applicable Law

If the Loan is subject to a law tvbich sets maximum loan charges. and that law is finally interpreled so that the interes!
or gther loan charges collected ¢16 be collected in connection with the Loan excead the permittad limits, then: {a)
any such loan charge shall be reduced hy the amount nesessary to reduce {he charge to the permitted limit, and (b)
any sums already collected from Borrswar which exceedad permitted limils will be refunded to Borrower. Lender may
choose to make this refund by reducing theprinzipal owed under the Note ar by making a dirgct payment to Borrower.
If & refund reduces principal, the reductionwil'te frealad ag a parlial prepaymenl without any prepayment charge
{whether of not a prepaymant charge is providediinrunder the Nete). Borrower's acceptance of any such refund made
by direct payment to Borrower will constituta a waived aof any right of action Borrower might have arising cut of such
avercharge.

15. MNotices. All notices given by Borrower or Lenderin cunnection with this Security Instrument must be in writing.
Any nclice to Borrower in connection with this Sacurity Instiumient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered lo Barrower's notice address if sent by other means. Notice
to any cne Borrewer shall constitute netice to all Borowers unless Aarnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Gesionated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o change of address through that specified
procadure. There may be only one designaled notice address under this Scodity Instrument at any ane time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Ledded’s address slated herein unless
Lender has designated another address by notice to Borrower. Any notice i cannec or’with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender \fany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement under this Secunty Insfrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall begoverned by federal
law and the law of the jurisdiction in which the Property is lacated. All rights and obligations contaiwea in this Security
instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow tha parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibilion @gainst
agrezment by contract, In tha event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument gr the Note which can be given
effect without the conflicting previston.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discrelion without any obligation {o take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or bensficial interesi in the Properly, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intenl of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or transferred {or f Borrower 15 nol a natural
person and a benegficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this gption shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exarcisas this option, Lender shall give Borrower notice of acceleratian. The notice shall provide a period
of not less than 30 days from the date the nolice s given in accerdance with Section 15 within which Borrower
must pay zll sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrewear shall have
tha night ta have enforcement of this Security Instrument discontinued &t any lime prior to the earliest of (a) five days
before sale of the Pinperty pursuant to Section 22 of this Securdy Instrument; (b} such other period as Applicable Law
neght specify for thetermination of Borrower's right to reinstate; ar (¢) entry of a judgment enforcing this Security
Instrument. Those co’ditions are that Berrower () pays Lender all sums which then would be due under this Sacurity
Instrument and the Noteasif no acceleration had occurred, [b) cures any default of any other covenants or agreements;
{c} pays all expenses incut e in enforcing this Security instrument, including, but not imied to. reasonable atlorneys’
fees, property inspection andvalualion fess, and cther fees incurred for the purpase of protecting Lengder's interest in
the Property and rights under this Szcurity Instrument: and (d) takes such aclion as Lender may reasonabiy requirs to
assure thal Lender's interast in the Prapery and rights under this Security Instrumenl, and Borrower's ohligation o pay
the sums secured by this Security Insirarrent, shall continue unchanged unless as olhenwige provided under Applicable
Law Lender may require that Borrower pay suchreingtalement sums and expenses in one or more of the following forms,
as selected by Lender (&) cash, (b) money erder; (o) certified check. bank chack, treasurer's check or cashier's check,
provided any such check is drawn upon an ingtitatizn whose deposits are insurad by a federal agancy, instrumentality
or entity; or {d) Elactronic Funds Transfar. Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceler=tion had occurred. However, this right lo rainstate shall not
apply in the case of acceleration undar Section 18,

2. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note ar a partial inlerest in the Note
{together with this Securily instrument) can be sold one or mare fimes without prior notice to Borrower, A sale might
result in a change in the entity {(known as the "Loan Servicer’) tha! cellects Periodic Payments dug under the Mote and
this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumant, and Applicable Law. There also might be one or more changes afthe Loan Servicer unrelated to a sale of
the Nole. Ifihera is & change of the Loan Servicer, Borrower will be given (written notice of the change which will state
the name and address of the new Loan Servicer, the address o which payrients should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If theivate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lear seivicing obligations to Borrewer
will rermain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Nole
purchaser uniass atherwise provided by the Note purghaser,

Neither Borrowar nor Lender may commence, join, or be jcined to any judicial action {as aitteran individuzl litigant
or the member of & class} that arises from the other party's actions pursuant to this Security Instriment or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Security Insirument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requiréiiznts of Section
18} of such alleged breach and afforded the other party herelo a reasonabie period after the giving of such notice to
take corrective action. If Applicable Law provides a ime period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given e Borrower pursuant
to Section 18 shal! be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” ars these substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosens, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b) “Envirermental Law” means federal laws and laws

i
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of the jurisdiction where the Property is located thal relate to health. safety or environmental protection; (c)
“Environmenial Cleanup” includes any respanse action, remedial action. or remaoval action, as defined in Environmental
Law: and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Clzanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances. on or in the Propery. Borrower shall not do. nor allow anyone eise
to do, anything affecting the Property (a) thal is in vielaticn of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due tc the presence, use, or release of a Hazardous Substance. creales a
condition thal adversaly affecis the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on lhe Property of small quantities of Hazardous Subslances that are generally recognized to he
approgpriate fo normal residential uses and to maintenance of the Property (including. bul not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of [a) any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Envircnimental Law ol which Borrower has actual knawledge, (b) any Environmental Condition. including but nat limited
to, any spilling, leaking. discharge, ralease or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence/ Une or release of a Hazardous Substance which adversely affests the value of the Property.
If Borrower learns, or is noudied by any governmental or regulatory authority, or zny private party, that any remaoval or
other remediation of any Hazarozus Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remadial actions in accardance with Environmental Law. Nothirg hergin shall create any obligation on Lender
for an Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22 Acceleration; Remedies, Lender thallajve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument (but nat prior to acceleration under Section 18
unless Applicahle Law provides otherwise). The‘patice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days fram the date the notice is given to Barrower, by which the default
must be cured; and {d) that failure to cure the default on ur before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrurient, foreclasure by judicial proceeding and sale of the
Property. The natice shal! further infarm Borrower of the righite reinstate after accelerationand the right to assert
in the fereclosure proceeding the nan-existence of a defaulcor iny other defense of Borrower to acceleration
and forec|osurs. W the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Sczarity Instrument without further demand dnd
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, outsat limited to, reaschable attorneys'
fees and coslis of title evidence,

23. Release, Upon payment of all sums secured by this Securily Instrument Lander shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Bortower & ‘22 for releasing this Security
Instrument, but anly if the fee is paid 1o a third party for services rendered and the charging ofihe fee is permitied undar
Applicabls Law,

24. Waiver of Homestead. In accordance with llineis law, the Borrower hereby releases and waves all rights under
and by virtue of the Hlinois homestead exemplion laws,

245. Placement of Collateral Protection Insurance. Unless Borrower provides Lender willl Svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expensa to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay 2ny claim that Borrower makes or any claim that is made
against Bommower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender’s
agreermant. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance.
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
ihe effective dale of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's Iotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Baorrower may be able to obtain on its own,
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

MCRINLEY JACKSON ' - ' DATE

= A {05 ’_ziiSeal)

State of ILLINOIS
County of COOK

Cf’cg(:; féi /5 {date) by

This instrumernt »as acknowledged befere me on
MCKINLEY JACKSCN

il £ T , .i::-. S5 TR e I
(Seal) d KYLE J OSHANNA
. Motary Public. btate of [ilinais
. Commission Mg 974677
,—"’"’;’”’/;x‘;;w *

»»»»»

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS 18 1907

Loan Originator: Michael Fible

NMLS ID: 2161436
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Legal Description

Unit No(s) 353 and C-003 in the Clinton Complex Condominium as delineated on a survey of the following
described real estate: Parts of the Subdivision of Block 43 in School Section Addition to Chicago in East 1/2 af
Northwest 1/4 of Section 16, Township 39 North, Range 14 East of the Third Principal Meridian together with
certain adjoining vacated aleys; which survey is aitached as Exhibit “B" to the declaration of condominium
recarded as Document Number 0010076430, Ingether with s undivided percentage interest in the common
elements, all in Cook County, lllincis,

Property Address:
550 W Harrison 8t Unit 353
Chicago, IL. 606807

Pin. 17-16-128-007-1255, 17-16-128-007-1351 and

Legal Description AZ3-2555/60
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FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made this 29th day of September, 2023 and is incorparated
into and shall be deemed to amend and supplement the Morigage (the "Securty Instrurment”) of the same date given by
the undersigned (he "Borrower '} ta secure Borrower's Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

{the "Lender”) of the samo date and covering the Properly described in the Scourity Instrument and located al:

550 W Harrison St Apartment 353
Chicago, IL 60460

Fixed Interest Ratz kider COVENANT. In addition 16 the covenants and agreements made in the Security
Instrument, Borrower ana Loader further covenant and agree that DEFINITION {1 E ) of the Security Instrument is
doleted and replacad by the reloving

(B ) "Nete” means the pramissory note signed by Borrower and dated  September 29, 2023,
The Nate stales that Borrower owes Lender TWO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED NINETY

AND N OD* vt * s vtk bk kv ek R e kA AR A XK AN R AR A N KRN XA AR A N R R R R AR R AR T KR T LI F

Doltars (U.5. $265,590.00 ) pits Interest at the rate of - 4,990 %, Borrower has promised {o pay

this debl in regular Periodic Payments andtopay the debtin full not later than October 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees (o thederms and covenants contained inthis Fixed Imerest Rate
Rider.

/"f
e

/M c"{’/gdf L 5_
- A LI {Seal)

MCKINLEY JACKSON DATE

r"*""’-’

IL - Fixed Intarest Rale Rider Initials: ﬂ#\g ______ .
ICE Mortgags Technology, ing ILIRRCOMRLL 0814
ILIRRCONRLY {CLS)
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICEUTHIS LOAN IS NOT ASSUMABLE WITH-

VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LCAN'AND ASSUMPTION POLICY RIDER is made this
29th day of September, 2023 and is incorporated into and shall be deemed
io amend and suppiemant the Morlgage, Deed of Trust or Deed to Secure Debt (hergin
“Security Instrument”) dated of evendaie herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to/Mortgage Research Center, LLC dba
Veterans United Home Loans, a Missouricimited Liability Company

(herein “Lender”}
and covering the Property described in the Securitysiistrument and Iocated at
550 W Harrison St Apartment 353
Chicago, IL 60807

VA GUARANTEED LOAN COVENANT: In addition to the coverants and agreements
made in the Security Instrument, Borrower and Lender further covaaant and agres as
foliows:

if the indebtedness secured hereby be guaranieed or insured under Tiia 42, Unitad
States Code, such Title and Regulations issued thereundar and in effect onthz date
hereol shall govern the rights, duties and liabilities of Borrower and Lender. Any grovizions
of the Security Instrument or other instruments execuled in connection with said indebt-
edness which arg inconsistent with said Title or Regulations, including. but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtednass pursuant to Covenarit 18 of the Security Instrument, zre hereby amended or
negated to the extent necessary to conform such instruments to said Tile or Regulations.

VA GUARANTEED LOAN AND ASSUSMPTION POLICY RIDER Initials: ﬂ("w

1ICE Marlgage Technolagy. Inc, Page 1 of 3 PET51ARL 1122
PEFS1AR, [CLS)

Q972972023 10:03 AM PST
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LATE CHARGE: At Lender's optior, and as allowed by applicable state law,
Baerrower will pay a "late charge” not exceeding 4.000 % of the overdue payment
when paid more than fifteen (15) days after the due date thereof to cover the extra
expensa involved in handling delinquent payments, but such "late charge" shall not
be payabiz out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unl==s.such proceeds are sufficient to discharge the entire indebtedness and
all proper costsand expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guar
anty in fuil amount within 80 days from the date that this lean would normally become
eligible for such guaranty commitied upon by the Department of Veterans Affairs under
the provisions of Title 38 ot the U5, Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness her:by secured at once due and payable and may foreclose
immediately or may exercise anyother rights hereunder or taka any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This oan may be declared immediately due and
payable upon transter of the property securing such loan to any transferge, unless the
acceplability of the assumption of the loan 13-established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the propertyrsnall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal In crne-haitel1 percent (50%) of
the balance of this loan as of the date of transfer of the properiy zhall be payable at
the time of transter to the loan holder or its authorized agent, as trus'ee for the Depart-
ment of Veterans Affairs. If the assumer fails to pay this fee at the tiriig, of transfer,
the fee shall constitute an additional debt to that already secured by (his isstrument,
shall bear inferest at the rate herein provided, and, at the option of the payze of the
indebtedness hereby secured or any fransferee therecf, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provizions
of 38 U.3.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon agplication for approval te allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agani for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership recerds when an approved transter is completed. The
amaount of this charge shall not excead the maximum established by the Department of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: M T

ICE Mortgage Techoolagy, Inc, Page 2 0of 3 PS::ﬂAHL 1725
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Veterans Affairs for a loan to which Section 3714 of Chapier 37, Title 38, United States
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumzar hereby agrees to assume all of the obligations of the veteran under the terms
of the instriments creating and securing the loan. The assumer further agrees to indem-
nify the Deda tment of Veterans Affairs to the extent of any claim payment arising from
the guarantyor nsurance of the indebtedness created by this instrument.

IN WITNESS WHER=OF Borrower{g) has executed this VA Guaranteed Loan and
Assumption Policy Rider,

Ty e Y e A 2
i 92T ey
MCKINLEY JACKSON DATE
M “')F/"
YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: JL:‘-)
ICE Mortgage Technglogy, Inc. Page 3of 3 POTS1ARL 1122

PE7STARL [CLS)
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CONDOMINIUM RIDER
CASE #: 28-28-6-1003181-NA

THIS CONDOMINIUM RIDER is made this 29th day of September, 2023
andis incorporated inte and shall be deemed o amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisigned (the "Borrower”) to secure Borrower's Note o Mortgage Research
Center, LLC ubzVeterans United Home Loans, 2 Missouri Limited Liability Company

(the "Lander”)
of the same date ans covering the Property described in the Security Instrument and
located at: 550 W Harriscn St Apartment 353, Chicago, IL 60607,

The Property includes a unit in, togaher with an undivided interest in the commaon
elements of, a condominium projest knowiras: Clinten Complex Condominium
Association

(the “Condominium Project”).
If the owners association or other entity whick adts for the Condominium Project (the
"Owners Association”) holds title to property for'ths benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's+iterest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
?“l-lelide in the Security Instrument, Borrower and Lender furthiei zovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boriowear's obligations
under the Condominium Project’s Constituent Doci:ments, The *Constituznt. Jacuments”
are the: (i} Declaration or any other document which creates the Condomiriuri Project;
(it} by-laws; (iii) code of regulations; and (iv) other eguivalent documents. Borrawar shall
%romptly pay, when dug, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” poticy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazards included within
the term "exiended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--5ingle Family--Fannie MacfFreddie Mac UNIFQRM INSTRUMENT ﬂwf
Form 2140 1/01 Initials: _ ° ‘,) S
ICE Mortgage Technelogy. Ine. Page 1 0f 3 FI40RLL 0307
F3140RLU(CLS)

09292023 10:00 AM PST
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earthquakes and ficods, from which Lender requires insurance, than: (i) Lender waivas the
provision in Secticn 3 for the Pericdic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzr shall give Lender prompt notice of any lapse in required property
insurance coverage providad by the master or blanket policy.

In the evert i a distribution of property insurance proceeds in lieu of restoration or
repair following atos=to the Propertr, whether to the unit or to common elements, any
proceeds payable t0 Borrower are hereby assigned and shall be paid to Lender for
application to the suriis secured by the Security Instrument, whether or not than due,
with the excess, if any, p-aid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceplable in form, amourit, and.extent of coverage io Lender,

D. Condemnation, The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrawer in conngcticn with any cendemnation or other
taking of all or any part of the Property, whethe: of the unit or of the common elements,
ar for any conveyance in lieu of condemnation. 2ie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byLender lo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrawer shall nol, exdepl efter notice to Lender and
with Lender's prior written consent, either partition or subdivids the Property or consent
to: (i) the abandenment or termination of the Condominums Project, except for
abandonment or lermination required by law in the case of subdtantial destruction by
fire or other casualty or in the case of a taking by candemnation or einent domain: (ii}
any amendment to any provision of the Constituent Documents if the-provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which woule have the
effact of rendering the public liability insurance coverage maintained by ing-Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursad by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, lhese
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT 'ﬂfLS/
Form 3140 1101 Initials: ...l
ICE Morigags Technology, 'ne. Page 2 of 3 F31A0HLY 0307

F3140RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants
contained in this Condeminium Rider,

—F”x:;;py‘ .wf"""-""w (7_3}
) - o o
T (T e
MCKINLEY (IA-KSON DATE

MULTISTATE CONDOMINIUKM RIDER--Single Faniiy--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT 2. ”"‘"r

Form 3140 1/01 Initials:  #1S
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