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This Instrument Prepared By:
NBKC Bank

8320 Ward Parkway
Kansas City, MO 84114

After Recording Return To:

NBKC BANK

8320 WARD PARKWAY
KANSAS CITY, MISSOURI 64114
Loan Number: 23095841

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100027114001062623 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuant are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, L0, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document (are also provided in Section 17,

Parties

(A) "Borrower"is WILLIAM M SANDERS, AN UNMARRITD MAN

currcnily residing at 9296 Scarlet Ridge, Qoltewah, Tennessee 57283

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is NBKC BANK

Lender is @ KANSAS STATE BANK organized and cxistag.under the laws of
KANSAS . Lender's address is 8320 WARD PARKWA'Y, KANBAS
CITY, MISSOURI 64114

The tcrm "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns, MERS is the morlgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48301-2026, 1cl. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '&D{)cMagic
Form 3014 O7/2021
Page 1 of 18
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Documents

(D) "Nofe"means the promissory note dated  Qctober 2, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory notc, that is in either (i) paper form, using Borrower's
writicn pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the lega! obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 365,000.00 } plus interest.
Each Borrower who signed the Note hias promised to pay this debl in regular monthly payments and to pay the debi
in full not later than Novembar 1, 2038 .
(E} "Riders" means all Riders to this Security Instriunent that are signed by Borrewer, All such Riders are
incorporated.inlo and deemed to be a part of this Sccurity Instrument. The following Riders are to be signed by
Borrower |check box as applicable]:

[} AdjusiabicRate Rider M} Condominium Rider
[] 14 Famuy Qider ] Planned Unit Development Rider
(] Second Homa Roler (X} Other(s) [specify]:

’ Fixed Interest Rate Rider

(Fy "Security Instrument" means this ¢ogrment, which is dated QOctober 2, 2023 , together
with all Riders to this document,

Additional Definitions

(G} "Applicable Law' mcans all controlling applicable-far'iral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the cffcet of law) »6well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fecs, and Asscssments' me:naall dues, fecs, assessments, and other charges
that are imposcd on Borrower or the Property by a condominium assosiaticn, homeowners association, or similar
organization,

() '"Default" means: (i) the failure to pay any Periodic Payment or any Ot amount secured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, cavediani, obligation, or agreement in
this Security lnstrument; (i) any materially false, misleading, or inaccurate infcrmetion or statemend o Lender
provided by Borrower or any persons of entities acting at Borrower's direction or with Borrower's knowledge ar
consent, or failure to provide Lender with matertal information in connection with the Loar, as desceribed in Section
8; or {iv) any action or proceeding described in Section 12{e).

(N "Electronic Fund Traosfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eleetronic terminal, telephonic instrument, computer, or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account.” Such term
includes, but is not fimited Lo, point-ofsale transfers, sutomated teiler machine (ransactions, transfers initiated by
telephone or other clestronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signaturc™ means an "Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

(LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
as it may be amended from time to time, ov any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items thal can altain priority over this Security
lnstrament &s a lien or encumbrance on the Property; (ii} leaschold payments or pround rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in fieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed begiiming at Loan closing or at any time during the Loan term,

() "Loan" means the debt obligation cvidenced by the Note, pius interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, pius interest,

(0) "Loaw Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any othei pay ments made by Borrower, and adminisiers the Loan on behaif of Lender. Loan Servicer does not include
a sub-serviedr. which is an entity that may service the Loan on behalf of the Loan Servicer.

{F) "Misecllazesis Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ¢h7a insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propociy: (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or4iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance' means insurance protecling Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" meani sny Gayment by Borrower, other than a voluntary prepayment permitted under the
Note, whick is less than a full outstanding Periodic Payment.

(%) '"Periodic Payment" means the tegularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T} "Property” means the property deseribel Yelow under the hcading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due/dor-ower in connection with the lease, use, and/or occupancy
af the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurns Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Repulation X {12 C.F.R. Part 1024), as they mey Uc amended from time 1o time, or any additional or
successor federal legislation or regulation that soveras the same supicot matter, When used in this Security [nstrument,
"RESPA" refers (o all requiretents and restrictions that would aopiyo a "federally related mortgage loan" cven if
the Loan daes not qualify as a "federally related mortgage loan™ under KESPA,

(W) "Successor in Interest of Borrower" means any party thal has takes titic to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securi'y lastrument.

(X) "UETA" means the Uniform Elcctronic Transactions Act, or a similar act {cerenizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Froperty is focated, as it may be
amended from time to tinc, or any applicable additional or successor legislation that govrns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, extcasions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements undestuis Security
Instrument and the Note. For this purpose, Borrower mortgages, granis, conveys, and warrants fo MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS (he following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) # DacMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A*

which currently has the address of 137 W Station St
[Strect]
Barrington , Tllinois 80010 {"Properly Address");
[City] {Zip Code]
and Borrower veicsses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W1k al the improvements now or subsequently erecled on the property, including replagements
and additions to the impreve nents an such property, all propecty rights, including, without limitation, ali easements,
appurtenances, royaltics, simneral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcpoing is referred o in this Security Instrument as the "Property.” Borrower
understands and agrees that MEKS balds only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s suecessors
and assigns) has the right: to exercise any or 24i of those inierests, including, bul not limited to, the right to forcelose
and sell the Property; and to take any action r2quired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Inztiinent in fee simple or lawfully has the right to use and
occupy the Property under a leaschold cstate; (ii) Borrower tias i right to mortgage, grant, and convey the Property
ot Borrower' s leasehold interest in the Property; and (iii) the Pregey is unencumbered, and not subject to any other
owncrship interest in the Property, except for encumbrances and ovwcrship interests of record. Borrower warrants
gencrally the title to the Property and covenants and agrees to defend thz titi to the Property against ali claims and
demands, subiect to any cncumbrances and ownership interests of record-as Of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! use with limited variations and
non-uniform covenants that reflect specific Illinois statc requirements to constitut: a zniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when duc. Borrower will also pay any prepayment charges and late chat 7es 2ue under the
Note, and any other amounts due under this Securily Instrument. Payments due under the Note and this Security
Instrument must be made in U, 8. currency. If any check or other instrumenl received by Lender as payment under
the Note or this Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DacMagjic
Form 3014 0712021
Page 4 of 18
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anty such check is drawn upon an institution whose depesits are insured by a U.S, federal agency, instrumentality,
or entity; or (d) Elecironic Fund Transfer.

Payments arc deemed reccived by Lender whex reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Pariial Payments in its sole diserction pursuant to Section 2,

Anty offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of alt payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply or bold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lendet is not obligated to accept any Partial
Payments = to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full ’eriadic Payment, at which time the amousnt of the full Periodic Payment will be applied to the Loan.
I Borrower dezs 1ot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witi-ib's Section 2 or return them 10 Borrower. If not applied earlier, Partial Payments will be eredited
againsi the total amouptdve under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, ‘van modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without watver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Orderof Application oi Partiz! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a paymen. such payment will be applied (o cach Periodic Payment in the order in which
it became due, beginning with the oldes’ orlstanding Periodic Payment, as follows: first to interest and then io
principal due under the Note, and finally to I:scrow Items. If all outstanding Periodic Paymenis then due are paid in
full, any payment amounis remaining may be agp.ied to late charges and 0 any amounts thea due under this Securily
instrument, If all sams then due under the Note and tiis Jecurity Instrument are paid in full, any remaining payment
amoun( may be applied, in Lender' s sole discretion, w-a duture Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives u payment from Borrower in the amazumof one or more Periodic Payments and the amount
of any lale charge duc for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in serordince with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be apmied 13 deseribed in the Note.

(d} No Change to Payment Schedule. Any application of payments, mwurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duc’dzie. or change the amount, of the
Periodic Payments.

). Funds for Escraw Items,

(a) Escrow Requirement; Escrow [tems. Exceptas provided by Appiicable Law, Bo Tow :r must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum o7 ragvey lo provide for
payment of amounts due for all Escrow Iems (the "Funds"), The amourt of the Funds required to b naid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or inniczs of amounts
to be paid undcr this Section 3.

(by Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow itew at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singla Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.‘k'DncMagic
Form 3014 07/2021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
io a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its vights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Iixcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section {6; upon such withdrawal, Borrower must pay to Lender ail Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a iender can require under
RESPA. Lender will cstimate the amount of Funds due in aceordance with Applicable Law.

The Fands witl be held in an institution whose deposits are insured by a 1.8, federal agency, instrumentality,
or entity (incading Lender, if Lender is an institution whose deposits are so insured) ar in any Federal Home Loan
Bank. Lendcr il apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge liodrower for: (i) holding and applying the Funds; (ii) annually analyzing the cscrow account; or {iii)
verifying the Escrow diems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender
to make such a charge: idess Lender and Borrower agree in wriling or Applicable Law requires interest ¢ be paid
on the Funds, Lender wifi not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, withoul chaige, an annual aceounting of the Funds as required by RESPA.

{d) Surplus; Shortage aad B-iiciency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 1o Barrower for such surpius. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held(in scrow, Lender will notify Borrower and Borrower will pay to Lender
(e amount necessary (o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of il sums secur’’ by this Sceurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borcowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all {2xes; assessments, charges, fines, and impositions altributable
1o the Property which have priority or may attain prioriiy-orer this Sccurity Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Acseliation Dues, Fees, and Assessments, if any. If any
of these items are Fscrow Items, Borrower will pay them in the'manner provided in Section 3.

Borrower must promptly discharge any lien that has prierity or may altain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatior secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreciiens; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procoedings which Leide determines, in its sole diseretion,
operate to prevent the enforcement of the lien while those procecdings are pendine. but only untif such proceedings
are concluded; or (cc) secures from the holder of ihe lien an agreement satisfactory to-Lender that subordinates the
lien to this Security Instrumeni (colilectively, the "Required Actions™). If Lender axf:zrmines that any part of the
Property is subject to & lien that has priority or may attain priority over this Security Inst wmnent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a nouce idintifying the lien,
Within 1( days after the date on which that notice is given, Borrower must satisfy the lien or talie soe or more of the
Required Actions.

5. Property Insurance.

(1) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but nol limited to, carthquakes, winds, and floods, for which Lender rcquires insurance.
Borrower must maintain the types of insuranee Lender requires in the amounts (inchiding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DncMagil:
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1o Lender's right to disapprove Borrower' s choice, which right will not be
exelcised unreasonably.

() Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's cxpense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, ot to scek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no ebligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Betore purchasing such coverage, Lender will notify Borrower if required te do so under Applicable Law,
Any such coverage will insure Lender, but might not proteet Borrower, Borrower's equity in the Property, or the
contenis of the Property, against any risk, hazard, or liabitity and might provide greater or [esser coverage than was
previouslyan effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges thal the cost
of the inswrance coverage so obtained may significantly exceed the cost of insurance thai Borrower could have
obtained. Asiy sinounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new fuzurance under this Section § will become additional debt of Borrower sccured by this Security
[nstrument. Thesesimaunts will bear interest at the Mote raie from the date of disbursement and will be payable, with
such interest, upon netiesfeom Lender 1o Borrower requesting paymaest,

(@) Insurance PoliCic.. All insurance policies required by Lender and rencwals of such policics: (i) will be
subjeet to Lender's right to aisaprrove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar‘aditional loss payce, Lender will have the right to hold the policies and renewal
certificates, [ Lender requires, Borvowsrwill prompily give to Lender proof of paid premiumis and rencwal notices.
I Borrower obtains any form of insurince coverage, not olherwise required by Lender, for damage to, or destrugtion
of, the Property, such policy must include 2 standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procceas. In the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repairo’oe economicaily feasible and determines that Lender's
security will not be lessened by such restoration or repair.

tf the Property is to be repaired ot restored, Lender will disbarae from the insurance proceeds any initial amounts
thal arc necessary to begin the repair or restoration, subject to api-restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold siuch insurance proceeds until Leader has
had an opportunity to inspect such Property to cnsure the work has bectisosanleted to Lender's satisfaction (which
tnay include satisfying Lender's mininum eligibility requirements for persoss sopairing the Property, including, but
not Hmited to, licensing, bond, and insurance requirements) provided that cuc’i inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
paymenis as the work is completed, depending on the sizc of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Defauit on the Loan. Lender may make such (isbursemeals directly to
Borrawer, fo the person repairing or restoring the Praperty, or payable jointly to both. Leénder will not be required
to pay Borrower any inlercst or earnings on such insurance proceeds unless Lender and Borrowcr sgeee in writing or
Agplicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Porrswer will not
be paid ot of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration of repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be appiied to the sums secured by this Security Instrument,
whetlier or not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments arc applied in Section 2(b).

ILLINGIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT (MERS) kancMagic
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(¢) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fite,
negoliate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to sctile a claim, then Lender may negotiate and settle
the claim. The 30-day pertod will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Leader (i) Borrower's rights to any insuranice
proceeds in an amount not to exceed the amounis unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right 1o any refund of uncarned prenviums paid by Borrower) under all
insurance policies covering the Property, lo the extent ihat such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. © Geenpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier tho execution of this Sceurity Inslrument and must continue to occupy the Property as Borrower's
principal residence for at icast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will nov be'iwwcasonably withheld, or unless extencating eircumstances exist that are beyond Borrower's
control.

7. Prescrvation, M(antenance, and Protection of the Property: Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or corunit waste on the Property. Whether or not
Borrower is residing in the Prewer o Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due-to its condition. Unless Lender determines pursuant to Section 5 that repair
ar restoration is not cconomically featible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage fo, or the taking of, the
Property, Borrower will be responsible for repauing or restoring the Property only if Lender has released proceeds
{or such purposes. Lender may disburse proceeds for'the repairs and restoration in a single payment or in a serics of
progress paymenis as the work is completed, depending on-the size of the repair or restoration, the terivs of the repair
agrecemenl, and whether Borrower is in Default on the Lean, Lender may make such disbarsements directiy to
Borrower, 10 the person repairing or restoring the Properov/or payable jointly to both, If the insurance or
condcmnation procoeds arc not sufficient to repair or restore the'*renerty, Borrower remains obligated to complete
such rcpair or restoration.

Lender may make reasonable entries upon and inspections of the Property. IF Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lunder will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

R. Borrower's Loan Application. Borrower will be in Default if, durira the Loan application process,
Botrower or any persons ot entities acting at Borrower's direction or with Borroveer' s-knowiedge or consent gave
materially false, misleading, or inaccurate information or statements te Lender (or &iled ta provide Lender with
maicrial information} in connection with the Loan, including, but not limited to, overstalitg Forrower's income or
asscts, understating or failing to provide documentation of Borrowet's debt obligations «and- liabilities, and
misrepresenting Borrower's occupancy or infended occupancy of the Property as Borrower's piirdinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Intevest, If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii) there is a legal procesding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupiey, probate, for
condcmmation or forfeilure, for enforcement of a lien that has priority or may atain priority over this Security
Instrument, or to enforce taws or rcgulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
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Property and/or rights under this Seeurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but ave not limited to: (I} paying any sums
seeurcd by  lien that has priority or may attain priority over this Sceurity Instrument; (T1) appearing in court; and
(111} paying: (A) rcasonable attorneys' fees and costs; (B) property inspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior gnd interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,
Lendcr is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or al! actions authorized under this Section 9.

(b} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may worle wish Borrower 1o
avoid forecicaure and/or mitigate Lender's potential losses, but is not obligated o do so unlcss required by Applicable
Law. Lender piay take reasonable actions to evatuate Borrower for available alternatives to foreclosure, including,
bui not limited” 12 obtatning credil reports, title reports, title insurance, property valuations, subordination
agreaments, ana kiif-party approvals. Borrower authorizes and consents 1o these aclions. Any costs associated with
such loss mitigation activiiies may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Aprlicibie Law.

(¢) Additional Aneunts Secured. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower securad @y this Security Instrument, These amounis may bear interest at the Note rate
from the datc of disburscment and will be payable, with such intercst, upon notice from Lender to Borrower
requesling payment.

{d) Leasehold Terms. If this Seturly Instrument is on a leaschold, Borrower wili comply with all the
provisions of the lease. Borrower will not su/rerdes the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrewer will not, without the sxpress written cousent of Lender, alter or amend the ground lease,
If Borrower acquires fec title to the Properiy, the fensehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a} Assignment of Rents, To the extent permitied by-Arjlicable Law, in the event the Property is leased to,
used hy, ar occupied by a third party ("Tenant™), Borrower is wieonditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower 7etiorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents 10 Lender. However, Borrower will recyive the Rents until (i} Lender has given
Borrower notice of Defaull pursvant to Section 26, and (ii) Lender has giver notice to the Tenant that the Rents are
to be paid to Lender. This Scction 10 constitutes an absolute assignment and 10iun assignment for additional security
only.

(b) Notice of Default, To the extent permitted by Applicable Law, if Lindes gives notice of Default to
Barrower: {i) all Renls received by Borrower must be held by Borrower as trustee fortae benefit of Lender only, to
be applied (o the sums secured by the Security Instrument; (ii} Lender will be entitled to e tlect and reccive all of the
Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and uppzid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rewis dve to Lender and
will take whatever action is necessary to colleet such Rents if not paid to Lender; (v) unless Applicshle Law provides
otherwise, 2l Rents collected by Lender will be applied first to the costs of taking control of ana.managing the
Property and collecling the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mainicnance costs, insurance premiams, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender wiil be entitled
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ta have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the inadequacy of the Properly as security.

(c) Funds Pzid by Lender, If the Rents are not sufficicnt to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebtedness of
Borrower to Lender sccured by this Security Instrwment pursuant to Scction 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one month in
advance of the rime when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{f} ontrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoinicd uider Applicable Law, is nat obligated to enter upon, take control of, or maintain the Property before or
afler givingnotioc of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
du 0 at any tiné swhen Borrower is in Detault, subject to Applicable Law.

(g} Addiaoma'Travisions, Any application of the Renis will not cure or waive any Default or invalidate any
other right or remedy-of‘Cender. This Sectior: 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Scction 10 wiliterminate when all the sums segured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Subsiitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Meorigage Insurance as a condilion of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effeet. If Borrower wes required to make separately designated payments loward the premiums
for Mortgage Insurance, and (i) the Mortgige Irsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previonsly provided such insurance, or (i) Lender determines in its solc
discretion that such morlgage insurer is no longer eligibiz fo provide the Mortgage Insurance coverage required by
Leader, Borrower will pay the premiutis requirea-to chlain coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantislly equiveient to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alicrnate mottgage insurer seicstrd by Lender,

fsubstantially equivalent Mortgage Insarance coverage is notavailable, Borrower will continue to pay to Lender
the amount of the separatcly designated payments that were due wheithe insurance coverage ceased to be in cffect,
Lender will aceept, use, and rétain these payments as a non-refundable toss reserve in leu of Mortgage Insurance,
Such loss reserve will be non-tefundable, even when the Loan is paid in %all/and Lender will not be required to pay
Borrower any intcrest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Tnsurancs coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomse available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage I=surance.

If Lender requited Mortgage Insurance as a condition of making the Loan and Borrgwer vas required 1o make
separaicly designated payments toward the premiums for Mortgage Insurance, Borrower wiii say the premiums
required 10 maintain Mor(gage Insurance in effect, or fo provide a non-refundable loss reserve,until Lender's
requirement for Mortgage Tnsurance ends in accordance with any wrilten agreement between Borrowss and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scction 11 affects
Borrower's abligation to pay interest af the Mot rale,

{b) Morlgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agrecd, Borrower is not a party to the Morigage Insurance policy or
COVErage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments may require the
merligage insurer (0 make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsarce, any other eatity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortpage insuret's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed ta pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage [nsurance
under the Homeowners Protection Act of [998 {12 11.8.C. § 4901 er seq.), as it may be amended from time to time,
or any addional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undei-ithe HPA may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage lusyraince, to have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insuransc oremiums thai were unearned at the time of such cancellation or termination.

12. Assipaniinond Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignmeny el Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceceds 10 Lender and agrees that such amounts will be paid 1o Lender.

(b)Y Application of Wisccllancous Proceeds upon Damage to Property, IF the Property is damaged, any
Miscellaneous Proceeds will be szp¥ed to restoration or repair of the Property, if Lender deems the restoration or
repair to be ceonomically feasible and Londer' s securily will not be lessened by such restoration or repair. During such
repait and restoration period, Lender will have the right 1o hold such Misceilancous Proceeds until Lender has had
an opportunity to inspect the Property to/ensurc the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reguirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insusance requidc ments) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or-vesioration, the terms of the repair agreemcent, and whether
Borrower is in Default on the Loan. Lender may make-arch disbursements direetly to Borrower, to the person
repairing or restoring the Property, or payable jomntly to toth-Unless Lender and Borrower agree in writing o
Applicable Law tcquires intercst to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any intercst or earnings on such Miscellancous Procecas U Lender deems the restoration or repajr not to
be economically feasible or Lender's security would be lessened by sech 1zstoration or repair, the Miscellaneous
Proceeds will be applied to the swms secured by this Security [natrumens,-whicther or not then due, with the gxcess,
iFany, paid to Borrawer, Such Miscellaneous Procecds will be applied in the oruer that Partial Payments are applied
in Section 2(1).

{c) Application of Miscellaneous Procecds upon Condemnation, Destricticn, or Loss in Value of the
Property. In the cvent of g total taking, destruction, or loss in value of the Properly, all of the Miscellancous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or not (hen iue, with the cxcess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Farip! Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to cr.greater than the
amount of the sums secured by this Sccurity Instrument immediately before the Partial Devaluation, anercentage of
the Misccllaneous Proceeds will be applied 1o the sums sceured by this Security Instrument unless Barrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i} the total
amount of the sums sccured immediately before the Parlial Devaluation, and dividing it by (i) the fair market value
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af the Property immediately before the Partial Devaluation, Any balance of the Miscellancous Proceeds will be paid
lo Borrower.

Its the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is asthorized to collect and apply the Miscellaneous Proceeds either io the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandens the Propetty, or (if) fails to respond to Lender within 30 days afier the date Lender notifics
Borrower that the Oppesing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party" means the third party that owes Borrower the Miscellaneous Procceds or the party against whom Borrower has
a right of ~ciion in regard to the Miscellanecus Proceeds.

{e) Prorceding Affecting Lender's Interest in the Property. Borrower will be in Defaull if any action or
preceeding begmis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other maleriai iiupairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a'Dclauivand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be aispusand with 2 ruting that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Terder's inicrest in the Property or rights under this Security Instrument, Borrawer is
unconditionally assigning o Lender the proceeds of any award or claim for damages that arve altributable to the
impairment of Lender's intercs, ir'th@ Property, which procceds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or regair of the Property will be applied in the order that Partial Payments are
applied in Scetion 2(b).

13. Borrower Not Released; Forbrarance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be refcased from Liability vy this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secu-ed by this Security Instrument. Lender will not be required to
caminence proceedings against any Successor i Infares) of Borrower, or to refuse to cxtend time for payment ar
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Burlower. Any forbearance by Lender in exercising any right
or reredy including, without limitation, Lender' s acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less (han the amount then <y, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Scveral Liability; Signatories; Seccessors and 2ssigas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevar <any Borrower who signs this Security
Instrument but does not sign the Note: (2} signs this Security Instrumnent to mo tgugs, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security [nstrument; (b} signs this Security Instrument to
waive any applicable iachoate rights such as dower and curtesy ard any available honiwstead cxemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other carningz o the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note ar this Security Instrimeyn.; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommo#ati-ais with regard to
the terms of the Nolte or this Security Instrament withoul such Borrower's consent and wiilioot-affecting such
Borrower's obligations nnder this Sccurity Instrament

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will nol be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Lean Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for & real
eglate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time charge for flood zone determination, certification, and tracking serviees, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
ihat reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any lime during the
Loan term, in connection with any fload zone determinations,

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security lnstrument, incloding: (i) reasonable attorneys' fees and costs; (i1) property inspection, valuation, mediation,
and loss miugation fees; and {iii) other related fecs.

{£)" Pumissibility of Fees. In regard to any other fees, the abscnee of express authority in this Securiiy
Instrument to charge a specific fee to Borrower should not be construed as a prehibition on the charging of such fee,
Lender may noichange fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savinps Tfouse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loanchirrpges collected or to be collected in connection with the Loan exceed the permitted fimits,
then (i) any such loan chaige wili be reduced by the amount necessary 1o reduce the charge to the permitied limit, and
(ii) any sums already coliecred ftom Borrower which exceeded permitsed limits will be refunded to Borrower, Lender
may choose (o make this refurd by 2oducing the principal owed under the Note or by making a direct paymeni to
Borrower. If a refund reduces principal e reduction will be treated as a partial prepayiment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permiticd by Applicable
Law, Borrower's acceptance of any such (efiuad made by dircet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising butof such overcharge,

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in conneciion with this
Sccurity Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law roquires a different method, any written notice to Borrawer
in connection with this Security Instrument wilt be deemcd *0 have been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Addrcrs {25 defined in Scetion 16(c) below) if sent by means
other than first class mail or Electronic Coemnunication {as detiued in Seetion 16(b) below). Notice to any one
Borrowcer will constitute natice to all Borrowers undess Applicable fsaw expressly requires otherwise. If any notiee
to Borrower required by this Sceurily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiiy Fistrument.

(5) Electronic Notice to Borrower. Unless another delivery method (s vionired by Applicable Law, Lender
may provide notice to Borrower by e-mail ar other electronic communication ("E'éetronic Communication"} if (i)
agreed to by Lender and Borrower in writing; (i) Botrower has provided Lender ‘with-Borrower's e-mail or other
electronic address ("Electronic Address"); (iii} Lender provides Borrower with the opifun to.receive notices by first
class mail or by other nom-Eleetronic Communication instead of by Electronic Commulticaton; and {iv) Lender
otherwisc complies with Applicable Law. Any notice to Borrower sent by Electronic Commupicstiun in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenderhecomes aware
that such notice is not defivered. If Lender becomes aware that any notice sent by Electronic Cominurication is not
delivered, Lender will resend such communication to Borrower by firsl class mail or by other nen-Electronic
Communication. Borrower may withdraw the agreement to reeeive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If],ender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrewer will report a change of Notice Address
anly through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Bleetronic Address) by nolice to Borrower. Any notice in conaection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designaied address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is afso required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Furrower's Physical Address. In addition to the designated MNotice Address, Boreawer will provide Lender
with the aodress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever tlis zadress changes.

17. Goveroiug Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law o he State of Tllinais. AH rights and obligations comtained in this Security Instrumnent are subject
to any requirements ane iimitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Agplicatle ©.a'w {1) such conflicl will not affect ather provisions of this Security Instrument ot the Note
that can be given effect wiknout the conflicting provision, and (i) such conflicting provision, (0 the extent possibie,
will be considered modified to Corip'y with Applicable Law. Applicable Law might explicitly or implicitly aliow the
partics to agree by contract or it mightUe silent, but such silence should not be construed as a prohibition against
agrecment by contracl. Any action required under this Security Instriment to be made in accordance with Applicable
Law is 10 be made ia accordance with thd Auplicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wrrels in the singular will mean and include the plural and vice versa;
(b} the word "may” gives sole discrction without any obligation to take any action; (¢} any reference ta "Section” in
this document refers to Sections contained in this Scourivy Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference zard'da not define, limil, or describe the scope or inteat of this
Security Instrument or any pacticular Section, paragraph;-o provision,

i8. Borrower's Copy. One Borrower will be given oié supy of the Nole and of this Security Instrument.

1%. Transfey of the Property or a Beneficial Interest it Porrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in < Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instullment sales contract, or escrow agreement,
the infent of which is the transfer of title by Borrower to a purchaser at a-téiure date,

If all or any part of the Property or any Interest in the Property is sold oi transferred (or if Borrower i3 nota
natural person and a beneficial interest in Borrower is sold or transferred) witlion? Fender's prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Iustranent. However, Lender wilt
not cxercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. e notice will provide a
period of not less than 30 days from the date the natice is given in accordance with Section 16 wiiniz which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior iz, or upon, the
expiration of this period, Lender may involie any remedics permitted by this Security Insirumentwiiout further
notice or demand on Borrower and will be cntitied to collect ail expenses incurred in pursuing suen remedies,
including, but not limited to: (2) reasonable attorneys' fecs and costs; (b) property inspection and valuation fees; and
(¢} vther fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sceurity Instrument discontinued at
any lime up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
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Applicabie Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstaic the Loan, Borrower must satisfy ali of the following conditions: (aa) pay Lender ali sums that then
would be duc under this Security Instrument and the Note as if no acceleration had accurred; (bb) cure any Defanit
of any other covenants or agrecments under this Security Instrument or the Nole; (ce) pay all expenses incurred in
enforcing this Sccurily Instrument or the Nole, including, buf not fimited to: {i) reasonable attorneys' fees and costs:
(ii} property inspection and valuation fecs; and (iii) other fees incurved to protect Lender's interest in the Property
and/cr rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's inferest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums sceured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatcment sums and expenscs in ene or more ofthe following
forms, as sclected by Lender; {aaa) cash; (bbb} maney order; (cec) eertified check, bank check, treasurer’s check, or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, insturientality, or entity; or {(ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security irzoement and obligations sccured by this Security Instrumeni will remain fully effective as if no
acceleration had codrired.

21. Sale of Note, The Note or a partial interest in the Note, together with this Securily Instrument, may be sold
or otherwise transferred ~ne or more limes, Upon such a sale or other transfer, alt of Lender' s rights and obligations
under this Security Instruient will convey 1o Lender's successors and assigns.

22. Loan Servicer. Lenler may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representalive of Lender has the right and authority to take any such action.

The Loan Servicer may change one or nore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer hes the right and authority to: (a) cotlect Periodic Payments and any
other amounts due under the Note and this SGurity Instrument; (b) perform any other mortgage loan servicing
abligations; and {c) excrcise any rights ander the Nate, \this Security Instrument, and Applicable Law on behalf of
Lender, IT there is a change of the Loan Scrvicer, Borsowerwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the add/ess 1o which payments should be made, and any other
infermation RESPA and other Applicable Law require in carnzetion with a notice of transfer of servicing,

23, Notice of Grievance, Uniil Borrower or Lender has ziondied the other parly (in accordance with Section
16) of an alleged breach and afforded the other party a reasonaol geriod afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or'oe jnined to any judicial action {either as an
individual litigant or a member of a ciass) that {a} arises from the other. prrty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any iravision of this Security Instrument or
the Mote. 1f Applicable Law provides a time period that most clapse before ¢értein action can be taken, that time
period will be deemed to be reasonable for purposes of this Scetion 23, The natice of Default given 10 Borrower
pursuant to Section 26{z) and the notice of acceleration given to Borrower pursuant (o 3ection 19 will be deemed to
satisfy the nolice and opportunily to take corrective action provisions of this Section 23

24, Hazardous Substances.

{z) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicub's T.aws where the
Property is located that relate to health, safety, or snvironmental protection; (if) "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law, and (B) the
followiag substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiale containing asbestos or formaldebiyde, corrosive malerials or agenis, and
radioactive malerials; {iit) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an *Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permiit the presence, use,
disposal, siorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyore elsc to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects ar could adversely affect the value of the Property.
The preceding twa sentences will not apply to the presenee, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to normat residential uses and to maintenance
of the Property (incheding, but not limited to, hazardous substances in consumer products).

{(e) Notices; Remedial Actions. Borrower will promptly give Lender wrilten notice oft (i) any investigation,
claim, demand, tawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environmriital Condition, including but not limited to, any spilling, leaking, discharge, relzase, or threat of release
of any hazadous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversery iitets the value of the Property, If Borrower learns, ot is notified by any governmental or regulatory
aathority or any siivate party, that any removal or other remediation of any Haxardous Substance affecting the
Property is necessaiy, Dorrower will promptly take all necessary remedial actions in accordance with Envirenmental
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Eleetronic Note Signed with Borrower's Electronic Signature, If the Note evidencing (he debt for this
L.oan is clectronic, Borrower ackuowledges and represents 1o Lender thal Borrower: (a) cxpressly consented and
intended to sign the electronic Mut: using an Electronic Signature adopted by Borrower ("Borrowet's Eleetronic
Signature") instead of signing a papcr-Tiate with Borrower's written pen and ink signature; (b} did not withdraw
Barrower's express consent Lo sign thy electronic Note using Borrower' s Electronic Signatuge; {¢) understood that by
signing the electronic Note using Borrower' s lilecitonic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its (erras; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrowcr and 't ¢nder further covenant and agree as follows:

26. Acceleration: Remedies.

{a)} Notice of Default. Lender will give a notice of Défnait (o Borrower prior to acceleration following
Borrower's Default, except that such notice of Dcfault witl not be seni'when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, 7a aadition to any other information required
by Applicable Law: {i} the Default; (ii) the action required to cure the Dofanit: {iii) a daie, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given {2 Torrower, by which the Default must
be cured; (iv} that failure to cure the Default on or before the date specified in‘the/notice may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Botrower's right lo reinstate afler acceleration, and (vi) Borrower's right to deny in ke foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower lo acceleration and forelost re.

(b) Acccleration; Foreclosure; Expenses. If the Default is not cured on or before ine/0z'¢ specified in the
notice, Lender may require immediate payment in full of al} sums secured by this Security Instrumzot-without further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be enutled-to colect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limiled to: {1} reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and {iii) other fees incurred fo protect Leader's
interest in the Property andfor rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrumenl, but only if the foe is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender tmay purchase insurance at Borrower s
expense to protect Lender's intecesls in Botrower's eollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that {insurazen, including intcrest and any other charges Lender may impose in connection with the placement of the
ingurance, watil the effective date of the cancellation or cxpiration of the insurance. The costs of the inswrance may
be added to Horrower's 1otal outstanding balance or obligation, The casts of the insurance may be more than the cost
of insurance Boirowar may be able to ablain on its own.

BY SIONING GELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rivey signed by Borrower and recorded with it

= (SenD)
William M Sanders -Buiteiver
Wilness Witniss
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[Space Relaw This Line For Acknawledgment]

) 5.

County of COOK

)
1 ﬁ{ ; ["t (waf D !C-G"ﬂ { k@?’/} ,\) Ofl( A/f/}/f certify that

(lere give name of officer and his official Ii[‘lﬁf)

William M- Sanders

{vame of gramor, and if acknowledged by the spouse, his or her name, and add "his or her spousc™)
personally known to me'e be the same person whose name is {or are) subscribed lo the foregoing instrument,

appeared before me this day in hevsed; and acknowiedged that he (she or they) signed and delivered the instrument
as his (her or their) frec and volurtary set. for the uses and purposes therein set forth.

sl 21525 ¢ _ =
[Siwfz(mijv AL_AL\

Offlcial Seal
ASHLEE OCOMHOR

Notary Pubiic, State of Ki{nals

' Lommission Ne, 971609

q My Commission Explres June 8, 2027

{Scal)

iqginator: Ali Fyffe, NMLSR ID 2352595
L e B odion “ibhe bask "AMLSR ID 409631
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LEGAL DESCRIPTION

Order No.: 23G8T287228L7

For APN/Parcel ID(s): 01-01-100-046-0000

THE EAST 1/2 OF LOT 22 IN THE COUNTY CLERK'S REDIVISION OF THE ASSESSOR'S DIVISICN
(EXCEPT LOT @ TO 17, INCLUSIVE AND LOTS 30, 34 AND 35 THEREOF) OF THE WEST 1/2 OF
THE NORPTHWEST 1/4 AND SOUTHEAST 1/4 OF THE NORTHWEST /4 OF SECTION 1,
TOWNMSH!? 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY/ILLINOIS.
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MIN: 100027114001062633 Loan Number. 23085841

FIXED INTEREST RATE RIDER

Date: October 2, 2023
Lender: NBKC BANK

Borrower(s): William M Sanders

THIS FIXED INTEREST RATE RIDER is made this  2nd  day of Qctober, 2023
and«s insorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ¢¢ Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrowe " Vio sceure repayment of the Borrower's fixed rale promissory note (the “Note") in favor of
NBKC BAN'
(the "Lender™), e Security Instrument encumbers the property morc specifically deseribed in the Security
Instrument and [oczied at:

137 W Station St, Barrington, lllinais 66010
[Property Address]

ADDITIONAL COVENAN/(S. "n addition to the covenants aad agreements made in the Security
Instrument, Borrower and Lenocr fuither covenant and agree as follows:

A. Definition ( D ) "Nate" of the security Instrument is hercby deleted and the following
provision is substituted in its place in the $ ecurity Instrument:

( D ) "™ote" means the promssory note dated . Oztober 2, 2023 , and signed by cach
Borrewer who is legally ebligaied for the debl under Hist promissery note, that is in either {i) paper form,
using Barrower's written pen and ink signature, or (i1) dleciranic forny, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligalion
of each Borrower who signed the Note to pay Lender THRZE HUNDRED SIXTY-FIVE THOUSAND

AND 00/100 Doflars (U. 52365 000.00 ) plus interest,
LZack Borrower who signed the Note has promised Lo pay this debt 'n regular monthly payments and to pay
the debt in full not later than  November 1, 2038 atioe rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ceverants contained in this Fixed
Interzst Rate Rider.

%NQ;/ [0-3-27

Borrower William"{ﬁﬁ Sanders Drare
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