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This Instrument Prepared By:
Amber Porter

% After Recording Return To
INOVA FEDERAL CREDIT UNION
358 8§ ELKHART AVENUE
ELKHART, INDIANA 48516

e [Space Above This Line For Recording Deta] - mmmemmens

MORTGAGE
DEFINITIONS

Words used m multiple sections of this document are difined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and 1. Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also piovided in Section 17,

Parties

(A) "Berrower"is John Kiingenmeier and Gretchen Klingerinzier | husband and wife

currently residing at 7691 W Arndt Ct, Laporte, Indiana 46350

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is INOVA FEDERAL CREDIT UNION

Lender is a FEDERAL CREDIT UNION organized and existing wider the laws o%‘
INDIANA . Lender's address is 358 8 ELKHART AVENUE FLKHART,

INDIANA 48516 .
Lender is the mortgagee under this Security Instrument. The term "Lender” includes any successors and sssigns of

Lender.
Documents
(C) "Note" means the promissory note dated September 27, 2023 , and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
writien pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance

ILLINOIS - Single Fanvlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT © XDocMagic
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Mote to pay Lender ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.8. § 1560,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Oclober 1, 2038 .
(I "Riders” meaps all Riders to this Security Instrument that are signed by Borrower. Al such Riders are
incorporated into and deemed io be a part of this Security Instrument. The following Riders are to be signed by
Rorrower [check box as applicablel:

[7] Adjustable Rate Rider [} Condominiuym Rider
(1 1-4 Family Rider [ Planned Unit Development Rider
X} Geeoud Home Rider Other{s) [specify®:

Fixed Interest Rate Ridar

(B) "Security Instrumeny™ rcans this document, which is dated Septembsar 27, 2023 , together
with ali Riders to this document.

Additional Definitions

() "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have tho'efiect of law) as well as all applicable final, non-appealable fudicial
opinions,

() "Community Association Dues, Fees, and Assesments" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condcimirinm association, homeowners association, or similar
arganization.

(H) "Default” means: (i) the fuilure to pay any Periodic Payinent or any other amount sccured by this Security
Instrument on the date it is due; (ii) a breach of any representation, werranty, covenant, obligation, or agreemest in
this Security Instrument; (iii) any materially false, misleading, orinaccurats information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's ditection-or with Berrower's knowledge or
consent, or fathmre to provide Lender with material information in connections 't the Loan, as described in Section
8; ar (iv) any action or proceeding described in Section 12(e).

(1) “Electrenic Fand Transfer” means any transfer of funds, other than a transalt on<riginated by check, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic, tstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit 50 avcount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, frapsiers initiated by
telephone or other electronic device capable of communicating with such financial institution, ‘wire transfers, and
automated clearinghouse transfers,

() "Electronic Signature” means an "Electronic Signature” 4s defined in the UETA or E-8IGN, as d{pplicable,
(K} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
a$ it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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(L) "Esecrow Items” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ii1) premiums for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if
ary, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premivms in
aceordance with the provistons of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender
reguires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lendes. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(G} "Misz:Haneous Proceeds™ means any compensation, settfement, award of damages, or proceads paid by any
third party (othar than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, foe Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
liew of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/er condition of the Property.

(F) "Moertgape Insurarce” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Payment™meuns any payment by Borrower, other than & voluntary prepayment permitted under the
Note, which is fess than a Wi sutstanding Periodic Payment.

(R) "Periodic Payment” meang v regularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under Section 2.

(3) "Property” means the property Gesciibed below under the heading "TRANSFER OF RIGHTS N THE
PROPERTY.Y

(T} '"Rents" means all amounts received by v due Borrower in connection with the [esase, use, and/or ocoupancy
of the Property by a party other than Berrower:

{U) "RESPA™ means the Real Hstate Settlement Procedures Act (12 U.8.C. § 2601 ef s¢9.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the sime subject matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that wou'd 2pmly to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” wnder RESPA,

{¥) "Successor in Interest of Borrower" means any party that hes tiken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Tnstrument.

{W} "UETA" means the Uniform Electronic Transactions Act, or a similer act ricognizing the validity of electronic
information, records, and signatires, as enacted by the jurisdiction in whicl i Property is located, as it may he
amended from time to time, or any applicable additional or successor legistation the! governs the same subjest matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals: extensions, and
modifications of the Note, and {(ii) the performance of Borrower's covenants and agreements upder this Security
Instrument and the Note. For this purpese, Borrower mortgages, grants, conveys, and warranis(io Lender the
following described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT < DocMagic

Form 3014 07/2021
Page 3 of 18



2327733174 Page: 5of 26

s JNOFFICIAL COPY

LEGAL DESCRIPTION
PARCEL 1:

UNIT 3403 AND PARKING SPACE UNIT P-423 IN THE COLUMBIAN CONDOMINIUM,
AS DELINEATED ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 13 IN BLOCK 21 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO
(EXCEPT FROM SAID PREMISES THAT PORTION THEREOF TAKEN OR USED FOR
ALLEY) IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 LYING EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHLS AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
JULY 9, 2007 A5 DOCUMENT NUMBER 0719003037, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE
COMMON ELEMpPNTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS - APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY TJE NECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED JULY 9, 2007 AS DOCUMENT
NUMBER 0719003036 FOR SUPPORT, INGRESS AND EGRESS, MAINTENANCE,
UTILITIES AND ENCROACHMENTS, OVER THE LAND DESCRIBED THEREIN AND
MORE PARTICULARLY DESCRIBED THEREIN.

COMMONLY KNOWN AS: 1160 S, Michigan, Unit 3407, Chicago, 1L 60605

PERMANENT INDEX NUMBERS: 17-15-309-041-1405; 17-1£-309-041-1086
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a%%E%(éﬁﬁlT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
AP.N. 17-15-309-041-1405 and 17-15-309-041-1086

which currently has the address of 1160 8 Michigan Avenus #3403
{Street]
CHICAGO , Nllinois 80605 ("Property Address™);
[City] [Zip Code]
and Borrower relepszs 2nd waives all rights under and by virfue of the homestead exemption Jaws of this State.

TOGETHER WITH allfae improvements now or subsequently erected on the property, including replacements
and additions to the improvemymis on such property, all property rights, including, without Limitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forgguing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Seruity Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) o rewer has the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) <o Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrinces and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all elaims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenarts Lov national use with limited variations and
non-uniform covenants that reflect specific hnois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as fuilows:

1. Payment of Prineipal, Intevest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and vue charges due under the
Note, and any other amounts due under this Security Insirument. Payments due under the dote'\and this Security
Instrument must be made in U.8, currency. If any check or other instrument received by Lender'9x havment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any of 2!l subsequent
payments due under the Note and this Security Instrument be made in one or more of the following fornss, us selested
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check, or cashier’s checl, provided
any such check is drawn upon an institution whose deposits are insured by a U. S, federal agency, instrumentality,
or entity; or {d) Flectronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partal Payments in its sole diseretion pursuant to Section 2.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . o ﬁ“ﬂéﬁﬂéﬁic
Form 3014 072021
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the foll amount of all payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

%, Aceeptance and Application of Payments or Proceeds.

{2} Acceptance and Application of Partial Payments., Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated fo accept any Partial
Payments or o apply any Parfial Payments at the time such payments are accepted, and also is not obligated to pay
nterest on such unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such finds
i accordance with this Section 2 or retirn them fo Borrower. If not applied earlier, Partial Paymenis will be cradited
agatnst the tolid amount due under the Loen i caleulating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstalement. Lender may accept any payment insufficient to bring
the Loan curren! withowl waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the frlure,

{hy Order of Ayplication of Partial Pavments and Periodic Payments. Except as otherwise described in this
Seetion 2, if Lender applies 4 pavment, such payment will be applied to each Periodic Payment in the order in which
it bocame due, beginning with-ihe oldest outstanding Periodic Paviuent, as follows: first to interest and then 1o
principal due under the Note, and wually to Escrow Items. I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole Cisciction, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower m the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment; the payment may be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such piymrents in accordance with Applicable Law.

{&) VYoluntary Prepayments, Voluntary prepayments Wvilios applied ag described i the Note.

(d} Ne Change to Payment Schedule, Any application of vayments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Pertodic Payments,

3. Funds for Escrow lems,

{8y Uscrow Reguirement; Escrow Items. Exceptas provided by Applicabia i aw, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in b, a4um of money to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promply furnish to Lender all notices or invoices of amounts
10 be paid nnder this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ftemavaless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Htem at apy time. In4nerevent of such
waiver, Borrower mnst pay directly, when and where payable, the amounts due for any Escrow ltem’ subiect to the
watver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,
Borrower' s obligation to make such timely payments and o provide proof of payment is deemed to e a covenant and
agrecment of Borrower under fhis Security Instrumsent. I Borrower is obligated to pay Escrow Items directly pursuant
10 & waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such smount and Borrower will be obligated to repay 1o Lender any such smount in accordange with
Section 9.

LLINOIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT  &DocMagic
Form 3014 07/2021
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [ems at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Hems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
teme, collect and hold Funds in an amount up fo, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due 1n accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal ageney, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
may not charge Borrower for: (f) holding and applying the Funds; (ii) annvally analyzing the escrow account; or (iif)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Zender will not be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus: shortage and Deficiency of Funds. In sccordance with RESPA, if there is a surplus of Funds
held m escrow, Lende” vl account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payient of the Escrow Items. If there
is a shortage or deficiency 0f Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary 1o make upihe shortage or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Tnstrument, or an carlier time if required by
Apphicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower musipay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may aitsin priority over this Security Instrument, (b) leaschold payments or
grousd rents on the Property, if any, and {c) Capnumity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow [tems, Borrower will pay thesiin the manner provided in Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under ‘ucli agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings vhich Lender determines, in its sole diseretion,
operate to prevent the enforcement of the lien while those proceedit gs are pending, but only until such proceedings
are concloded; or (oo} secures from the holder of the lien an agreetient satisfetory to Lender that subordinates the
fien to this Security Instrument {collectively, the "Required Actions™). f Lender determines that any part of the
Property 1s subject to a Hen that has pricrity or may aitain priority over this Gecusity Instrument and Borrower has
not taken any of the Required Actions in regard to sach lien, Lender may give Borrower a notice identifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the her or take one o more of the
Required Actions.

5 Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now esdsting or subsequently
erected on the Property msured against loss by fire, hazards included within the term "extended coverage,* and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible leveis) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right io disapprove Borrower's choice, which right will not be
exercised unreasonably.

ILLINGIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
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{b) Failure to Maintain Inswrance. If Lender has a reasonable basis (0 believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation o advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance eoverage so olstained may significantly exceed the cost of insurance that Borrower counld have
obtzined. Anv amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new irsurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thase amounts will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon antice from Lender to Borrower requesting payment.

(e} Insurapce Policies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' sright i2 disapprove such policies; {if) must include a standard mortgage clause; and {iif) must name
Lender as mortgages and/or/ds an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires; sorrower will promptly give to Lender proof of paid premiums and renewal notices,
i Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ar destruction
of, the Property, such policy must mllude a standard mortgage clavse and must name Lender as mortgagee and/or
as an additional loss pavee.

{d} Proof of Loss; Application ef Provzeds. In the event of loss, Borrower musi give prompt notice to the
insurance carrier and Lender. Lender may ms’e nroof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration of repaicto be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

I the Property is fo be repaired or restored, Londer wild dushurse from the ingurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjec! io/any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right o hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has'becncompleted to Lender's satisfaction {which
may include satisfying Lender's minimurm eligibility requirements for perseisvepalring the Property, including, but
not Hmited to, licensing, bond, and inswrance requirements) provided “hat such imspection must be mndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie sayment or in a series of progress
payments as the work is completed, depending on the size of the repair or restorzion, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both.« Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower ngree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other thivd parties, retaineddy Barrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econoncally feasible or Lender's security wolld be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security fnoorument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
arder that Partial Payments are apphied in Section 2(b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. I Borrower does not respond within 30 days
to 4 notice from Lender that the insurance carrier has offered to sette a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

LLINOIS - Single Family - Fannie Mae/Freddie Msc UNIFORM INSTRUMENT #DocMagic
Form 3014 07/2021
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under Section 26 or otherwise, Borrower is unconditionatly assigning to Lender (i) Borrower's rights to any issurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
nsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower s an additional loss payee. Lender may use the insurance
proceeds either to repair of restore the Property (a5 provided in Section 5{d)} or to pay amounts unpaid under the Note
or this Security Ingtrument, whether or not then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Securily Instrument and must continue to ocoupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or nnless extenuating circumstances exist that are beyond Borrower's
confrol.

7. Preservaion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impairine Property, allow the Proparty to deteriorate, or comit wasie on the Property, Whether or not
Borrower is residing i1 the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing v value due to its condition. Unless Lender determines pursuznt to Section 5 that repair
or restoration is not econominelly feasible, Barrower will promptty repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnatiot: proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible «or 1zpairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse prosceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, dorcading on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaulc on the Loan. Lender may make such disbursements directly to
Borrower, to the person repaiving or restoring the Property, or payable jointly 1o both. If the insurance or
condemnation proceeds are not sufficient fo repair or 12store the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspectiops of the Property. I Lender has reasonable cause,
Lender may mspect the inferior of the improvements on the Progerty. Lender will give Borrower notice at the time
of or prior to such an inlerior inspection speeifving such reasonabld couse,

8, Borrower's Loan Application. Borrower will be in Deiault #-during the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or wita Bogrower's knowledge or consent gave
materially false, misleading, or inaccurate infermation or statements to Lende<(pr faited te provide Lender with
material information) in commection with the Loan, including, but not limited to; oversiating Borrower' s income or
assets, understating or failing fo provide documentation of Borrower’s debt Origdions and Habilities, and
misrepresenting Borrower's occupancy or intended ocoupaney of the Property 25 Borrewsr's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ins'rument.

{a) Pretection of Lender's Interest. 1£ (i) Borrowor fails to perform the covenants and acisaents contained
in thig Security Instrument; (t) there is & legal proceeding or government order that might significanty #fect Lender's
interest in the Property and/or rights under this Security fnstrument {such as a proceeding in bankrupwy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over tius Security
Instrument, or to enforce laws or regulations); or (i} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not Himited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(111) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fzes; and (C) other foes
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incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
inchiding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other cede viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender ts not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized vnder this Section 9.

{b} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obaining credit reports, title reports, title insurance, property valuations, subaordination
agreements, ani third-party approvals. Borrower autharizes and consents to these actions. Any costs associated with
such loss mitigniion activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{r} Additional Ameounts Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursenrcot and will be payable, with such interest, wpon notice from Lender io Borrower
requesting payment.

(d) Leasehold Terms. If lofy Security Instrument is on a leasehold, Borrower will comply with alf the
provistons of the lease. Borrower willnot surrender the leaseheld estate 2nd interests conveved or terminate or cancel
the ground lease. Borrower will not, wititoutthe express written consent of Lender, alter or amend the ground lease.
If Berrower acquires fee title io the Proporty, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents,

{a) Assignment of Rents. To the extent periaitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant”}, Bortower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Birrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursnant to Section 26, and (i) Lender lgs given notice to the Tenant that the Rents are
1o be paid to Lender, This Section 10 constituies an absolute assignnien. and not an assignment for additional security
ondy.

(b} Notice of Default. To the extent permitted by Applicable Low, ifLender gives notice of Defaukt to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the benefii of Lender only, to
be applied to the sums seeured by the Security Instrument; (if) Lender will be entitied 14 collect and receive all of the
Rents; (i} Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents'doe and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant payr ol Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Avplivable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control.of pad managing the
Property and collecting the Rents, fncluding, but not limited to, reasonable sttorneys’ fees and costs, »sceiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premsiwms, taxes, assessinints, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (v} Lender, or aliyiadicially”
appoinied receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as o the madequacy of the Property as security,

{t) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Renls, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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{d) Limitation on Collection of Hents, Borrower may not coliect any of the Rents more than one month in
advanee of the time when the Rents become due, except for security or similar deposits,

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or g receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so af any time when Borrower is in Default, subject to Applicable Law,

{g) Additional Previsions. Any application of the Rents will not cure or waive any Default or invalidate any
other right ot romedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section "¢ will terminate when all the sums secured by this Security Istrument are paid in full,

11, Mortgas: Iusurance,

(a} Payment of Fropsiums; Substitution of Pelicy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as @' coudition of making the Loan, Borrower will pay the premivms required to maintain the
Mortgage Insurance in effect. ff Borrower was required to make separately designated payments toward the premiums
for Movigage Insurance, and (i}ine Mortgage Insurance coverage required by Lender ceases for any reason to be
avallable from the morigage insurer<hat previousty provided such Insurance, or {ii} Lender determines in its sole
digcretion that such mortgage insurer is 0o ionger eligible to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiwss rconired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiaiially equivalent to the cost to Borrower of the Mortgage Insurance
provieusly in effect, from an alternate mortgage irsnrer selected by Lender,

If substantially equivalent Mortgage Insurance coverace is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that 'were due when the insurance coverage ceased tobe in effect.
Lender will accept, use, and retain these payments as 2 non-efundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loal ispaid in full, and Lender will not be required to pay
Borrower any interest or ¢arnings on such loss reserve.

Lender will na langer require loss reserve payments if Mortgaze insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender 25uin becomes available, is obtained, and
Lender requires separately designated payments toward the promivms for Mortzage Tnsurance,

If Lender required Morigage Insurance as a condition of making the Loapand Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance; Fotrower will pay the premivms
required to maintain Mortgage Insurance in effect, or to provide 8 non-refundadl: foss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement betveesn Borrower and Lender
providing for such termipation or until termimation is required by Applicable Law. Nothing ir/this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

(b} Mertgage Insurance Agreements. Mortgage Insurance refmburses Londer for certain lossss Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance policy or
coverage,

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Tnsurance premiums).
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As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's risk,
or reducing losses. Any such agreements will not: (f) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower w0 any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 er seq.), 88 it may be amended from time to fime,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may mclude the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

12, Alsiymment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assicament of Miscellaneons Proceeds. Borrower is unconditionally sssigming the right o receive all
Miscellancous Troceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Procecds upon Damage to Property. If the Property is damaged, any
Miscellaneous Froceeissvill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair 1o be economically reasible and Lender's security will not be lessened by such restoration or repair, During such
repair and restoration period/ Lunder will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Propesty to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininuny eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insuranos recuirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restorationin a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the xarair or restoration, the terms of the repair agreement, and whether
Borrower ts in Default on the Loan. Lender muv make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable joontly te both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be reguired to pay
Borrower any isterest or earnings on such Miscellaneous T'roeeds. If Lender deems the restoration or repair notto
be economically feasible or Lender's security would be lesséned by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insuninent, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section Hb).

{c) Application of Miscellaneous Proceeds upon Condommation. Destruction, or Loss in Value of the
Property. o the event of a total taking, destruction, or loss in value of the Fipperty, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whethier-Or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial takmng, destruction, or loss in value of the Property (each a "Partial Devaluation™)
where the fair market value of the Property irmmediately before the Partial Devaluation is equii 10,0r grester than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaleatiop  a percentage of
the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument unleds Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {ii) the fair market valne
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
o Borrower.
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In the event of u Partial Devaluation where the fair market vahie of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

() Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellansous Proceeds or the party against whorn Borrower has
a right of action in regard fo the Miscellaneous Proceeds.

(e} Procceding Affecting Lender's Interest in the Froperty. Borrower will be in Default if any action or
proceeding ceeing, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other raterial fmpairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can core such a Deusult and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to b dicmissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
mterial impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 10 Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s inter/ai’in the Property, which preceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(h).

13, Borrower Not Released; Foroearance by Lender Not a Wailver, Borrower or any Successor in Interest
of Borrower will not be released from liaviiily under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums sevuipd by this Security Instrument. Lender will not be required to
commence preceedings agalust any Successor Ui lnterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by fise Seourity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Sorrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptatce of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then Zus, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors zid Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to 1iortgsie, grant, convey, and warrant such
Borrower's inferest in the Property under the terros of this Security Instrument; () signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available noriestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Insiranent; and (g) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommdations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and vwishiodt affecting such
Borrowor's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Suecessor in Inferest of Borrower who assuz'es Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will olitain all of Borrowver's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Yabitity under this Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges.

{2} Tax and Flsod Determination Fees. Lender may require Borrower to pay (i} a one-time charge for areal
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking servives, or (B) & one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in coanection with any flood zone determinations,

(8 Default Charges, If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in comection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other refated fees,

{t} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrumnent to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fes,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Sovh gs Claose. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the inferest or siker loan cherges collected or to be collected in connection with the Loan exceed the permitted Jimits,
then (1) any sucl loun charge will be reduced by the amount necessary to reduce the charge to the permitted fimit, and
(it} any suras alvessy cuflected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make fus cefund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prevayinent charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrowst's acceplance of auy such refund made by direct payment to Borrower will constitute a waiver of any
right of action Burrower might have arising out of such overcharge.

16. Notlees; Borrower's Physica’ Adidress. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices te Borrower. Unless Appicaole Law requires a different method, any written netice to Borrower
in connection with this Security Instrument wili b deemed to have been given o Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice-Acddress (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower yequired by this Security Instrument is also roguired under Applicable Law, the Applicable Law
requirement will safisfy the corresponding requirement under this Seeurity Instrument,

(b} Electronic Notice t0 Borvower, Unless another delivery methnd is required by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic commumicativi ("Electronic Communication”) ifs (i)
agreed to by Lender and Borrower in writing; (if} Borrower has provider Lender with Borrower's e-mail or other
electronic address (" Electronic Address”); (iil) Lender provides Borrower wiin it option to receive notices by first
class mail or by other non-Electronic Communication instead of by Blectronic Copumunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electropic Cofnmunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent uniess Lender bepomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Cotnmunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by-otef non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications fism Lender at any
time by providing writien sotice o Lender of Borrower's withdraws! of such agreement,

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notics Address™)
will be the Property Address valess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Commumication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, meluding any changes fo Borrower's Elecronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrowet's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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{(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Efectronic Address} by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Security
Instrument.

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal
law and the'lavs of the State of [llinois. All rights and obligations contained in this Security Tnstrument are subject
to amy Tequirevients and himitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applizable Law (7) such conflict will not affect other provisions of this Security Instrument or the Nate
that can be given eliec. without the conflicting provision, and (i} such conflicting provision, o the extent possible,
will be considered modiiiad to comply with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract.ou it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any a/tion required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrupient: (a) words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any action; {¢) any reference to ”Section” in
this document refers to Sections contained 1w this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of ririvnce and do not define, limit, or describe the scope or intent of this
Seeurity Instrument or any particular Section, pacrsraph, or provision,

18. Borvewer's Capy. One Borrower will be givenone copy of the Note and of this Security Instrument.

19. Transfer of the Preperty or 2 Beneficial Taterest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial inferest in the Property, inchuding, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for'decd, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchascr.at a future date,

If al} or any part of the Property or any Interest in the Proper'y /s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower s sold or fransiorreddwithout Lender's prior written consent,
Lender may require inmediate payment in full of all swms secured by this S=curtty Instrument, However, Lender will
not exercise this option if such exercise is prohubited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of accelgnatinn. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with S¢clion’16 within which Borrower
must pay all sams secured by this Security Instrument. If Borrower fails to pay theseisorus prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without fusther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pueening such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and vaiustion fees; and
ic) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security astiument.

0. Borrower's Right to Reinstate the Loan affer Acceleration. If Borrower mests certun/coditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sceurity Instrument dscontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

LLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' < DocMagic
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To reinstate the Loan, Borrower must satisy all of the following conditions: (ra)pay Lender all sums that then
would be due under this Security Instrument and the Note #s if no acceleration had occurred; (bb) cure any Defanlt
of any other covenants or sgreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Insteyment or the Note, including, but not limited to: (i) reasonable attorneys” fees and costs;
(i) property inspection and valuation fees; and (i) other fees incurred o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the following
forms, as selected by Lender: (aan) cash; (bbb) money order; {cee) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a U, S, federal
agency, insurentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insirument and obligations secored by this Security Instrument will remain fully effective as if no
aceeleration had oconrred,

21. Sale of *pte, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise fransferrcd cae or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumei will convey to Lender's successors and assigns.

22. Loan Servicer. Lendcr may take any action permitied under this Security Instrument through the Loan
Servicer or another avthorized representative, such as & sub-servicer, Borrower understands that the Loan Servicer
or other anthorized representative of Lender has the right and autherity 1o take any such action.

‘The Loan Servicer may change ont or inore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Lean Seryicer has the right and authority to: (3} coliect Periodic Payments and any
other amounts due under the Note and this-3warity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under ti *4nte, this Security Instrument, and Applicable Law on behalf of
Lender. ¥ there is a change of the Loan Servicer, Berrowar will be given written notice of the chasge which will state
the name and address of the new Loan Servicer, the ‘address to which payments should be made, and any other
information RESFA and other Applicable Law require in Copasction with a notice of transter of servicing,

23, Notice of Grievance. Until Borrower or Lender his notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasorablc neriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joirl, ¢r be joined to any judicial action (either as an
individual litigant or a member of a class) that {8} arises from the other pasty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Sccurity Instrument or
the Note. If Applicable Law provides a time period that must clapse before’cotvin action can he taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notise of Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant’n Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 27,

24. Hazardous Substances.

(a) Definitions. As used in this Seotion 24: (1) "Environmental Law" means any Appheakie(Laws where the
Property is located that relate to health, safety, or environmental protection; (i3) "Hazardons Substazces” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Low, 'and (B) the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pebtic.des and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) "Environmental Cleanup” includes any response action, remedial action, orremoval action,
as defined in Envirommental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise frigger an Environmental Cleanup.
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(b} Restrictions on Usc of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Harardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {i) violates
Environmental Law, (i) creates an Environmental Condition; or (fii) due to the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two seatences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous subsiances in consumer products),

{¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory ageney or private party involving the
FProperty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmeattal Condition, including bot net limited fo, any spilling, leaking, discharge, release, or threat of release
of any Hazardods Substance; and (ifl) any condition caused by the presence, use, or refease of a Hazardous Substance
that adversely a fects the vaiue of the Property. If Borrower learns, or is potified by any governmental or regulatory
authority or any 7iivute party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, bo.rower will promptly take all necessary remedial actions in accordance with Environmenta]
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sizwed with Borrower's Eleetronie Signatare. If the Note evideneing the debt for this
Loan ig electropic, Borrower achnowledges and represents to Lender that Borrower: () expressly consented and
intended to sign the clectronic Now using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Wote with Borrower's written pen and iok signature; (b} did not withdraw
Borrower's express consent to sign the etectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower's 't ietfronic Signatare, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terns:‘and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doisg so, Borrower promised to pay the debt evidenced by the
slectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leadet further covenant and agree as follows:

26, Acceleration; Remedies,

(2} Notice of Defaudt, Lender will give a notice of Defallt wo Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ddition to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defauli; (il a date, not Iess than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to bopowcr, by which the Default must
be cured; (iv) that failure to core the Default on or before the date specified in the Gotied may result in acceleration
of the sums secured by this Security Instroment, foreclosure by judicial preceeding tnd sale of the Property; (v)
Borrower's right 1o reinstate after aceeleration; and (vi) Barrower's right to deny in the forsClosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclons(.

{(b) Acceleration; Foreclesure; Expenses. If the Default is not cured on or before the datC specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Testrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 10 wollect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (if) property inspection and valuation foes; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Tnstrument,
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower a
{ee for releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's coflateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranice, including interest and any other charges Lender may impose in connection with the placement of the
insurance, st e effective date of the canvellation or expiration of the insurance. The costs of the insurance may
be added to Borlow or's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrover may be able to obtain on its own,

BY SIGNING BELOY. ) Borrower accepts and agress fo the terms and covenants contained in this Security
Instrument and in any Rider tigaed by Borrower and recorded with i,

gl

s F— L) e mor ] (Seal)
. Jf.‘&ﬁ%’% o ;ngeﬂ%ﬁ?ei%ﬁ -Borrowe: s -Borrower
o A
Witness ' Witncss,
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{Space Below This Line For Acknowledgment]

3

Biate of ILLINOIS )
J s8.
County of .COOK )
I o A i@ﬁ‘-"«-_ N B e . s i CETTLEY that
s& e (i give name of officer and his official title)

% &
i

John Kiiniermeier AND Gretchen Klingenmeier

{name of grantor, ana if acknowledged by the spouse, bis or her name, and add "his or her spouse™)

personally known fo me to be the same person whose name is {or are) subseribed to the foregoing mstrument,
appeared before me this day in persed, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary set, 1or the uses and purposes therein set forth,

Y o A £
Dated: {i{ {;? &,{ \4{ @2 fwﬁ“’

P . .ﬁ.w'“y;,' . i

y } A

v {w;"ﬁ& %‘f
bt ‘}x- ! ¥

120 5 31XT NOISSISNOT AN

GZOUIGHI0 SHdled < 05 L . I o
SIONTH dﬂai{:;%ff;@f RU¥LON / St of Sy ——
WS W0 - S

E T
OFFICIAL SEAL :
MARY G HAYES

HOTARY FUBLIC, STATE OF RE
My COMMISSION EXPIRES B

{Seal)

jginator; k Fairbanks, NMLSR ID 438806
S B K S e &% nion, NMLSR 1D 405630
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Loan Number 00100492105

FIXED INTEREST RATE RIDER

Date: September 27, 2023
Lender: INOVA FEDERAL CREDIT UNION

Borrower{s): John Klingenmeier, Gretchen Klingenmeier

THLS FIXED INTEREST RATE RIDER is made this  27th  day of September, 2023
and is incorporated info and shall be deemed to amend and supplement the Security Instrumeni, Deed of
Trust, o Sscurity Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower' 4o decure repayment of the Borrower's fixed rate promissory note {the "Note™) in favor of
INOVA FEDZRAL.CREDIT UNION
(the "Lender”). Tue Leaurity Instrument encumbers the property more specifically described in the Security
Instrument and located an,

1165-5 Michigan Avenue #3403, CHICAGO, ILLINOIS 60605
[Property Address]

ADDITIONAL COVENANT.. In addition to the covenants and agreements made in the Secarity
Instrurment, Borrower and Lender tuether covenant and agree as follows:

A, Definition { C ) "Note" of the Tecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Tustrament:

{ € } "Note" means the promissory note dated September 27, 2023 , and signed by each
Borrower whe is legally obligated for the debt under that/promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) electonde form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicsol.., The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED FIFTY THOUSAND AND

004100 Dollars (11.8. § 150,£50.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in “egulzc monthly payments and to pay
the debt in full not later than  October 1, 2038 at theaate of §.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensls-¢ontained in this Fixed
Interest Rate Rider.

‘Klifigenmgler Dt
s v

ey

i G 5.

ILLINOIS FIXED INTEREST RATE RIDER : ,
ILFIRROR 08/14/22 #DocMagic
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 27th  day of September, 2023 ,
and is incorporated into and amends and supplemends the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note o INOVA FEDERAL CREDIT UNION, A FEDERAL CREDIT UNION

{the "Lender")
of the sameidate and covering the Property described in the Security Instrument and located at:

1160 S Michigan Avenue #3403, CHICAGO, 1LLINOIS 60605

[Property Address]

The Property includes i unit tn, fogether with an undivided interest in the comimon elements of, a
condominium project known s

Dlame of Condominium Praject]

{the "Condominium Project"). If the owners 2asociation or other entity which aets for the Condominium
Project (the "Owners Association™) holds tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' (iinteest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (e ripresentations, warranties, ¢covenants, and
agreernents made in the Security Instrument, Borrower and Leuder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfor o alf of Borrower's obligations under
the Condonminmium Project's Constituent Documents. The "Constitsent Documents™ are the: {i)
Declaration or any other document which creates the Condominium Project; /ii) by-faws; (iii) code of
regulations; and {(iv) other equivalent documents. Borrower will prompily ey, when due, all dues and
assessments maposed pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with-a generally
accepled meurance carrier, a "master” or "blanket” policy on the Condominium Projsct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against oss by fire, hazards included within the term "extended coveraze,”
and any other hazards, including, but not lirsited to, earthguakes, winds, and floods, for which Lender
requires inswrance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the vearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMINIUM RIDER - Single Family - R ' % DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insnrance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to commeon elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
inseia that the Owners Association maintains a public lishility insurance policy acceptable in form,
anout, and extent of coverage to Lender,

D.. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Eorcawer in connection with any condemnation or other taking of all or any part of the
Property, whethni-of the mnit or of the common elements, or for any conveyance in lieu of
condemnation, are ne.eby assigned and will be paid to Lender. Such proceeds will be applied by Lender
10 the sums secured by the Security Instrument as provided in Section 12

E. Lender's Price Corsent. Borrower will not, except after notice to Lender and with
Lender's prior written conserd, etlher partition or subdivide the Property or consent to: (i) the
abandonment or ermination of the Condominium Project, except for abandonment «or termination
required by law in the case of substanial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (1jany smendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (i} termination of professional management
and assurmption of self-management of the Owiers Association; or (iv) any action which would have the
effect of rendering the public liability insurancerverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condommiiag dues and assessments when due, then
Lender may pay thern. Any amounts disbursed by Lender under ths paragraph ¥ will become additional
debt of Borrower secured by the Security Instrument, Unless Borrewerand Lender agree to other terms
of payment, these amounts will bear interest from the date of disburse ot at the Wote rate and will be
pavable, with interest, upon netice from Lender to Borrower requesting/payiment.

MULTISTATE CONDOMINIUM RIDER - Singte Family - T % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis conlained in this
Condominium Rider.

O 7S
4 . -,‘. e

MULTISTATE CONDOMINIUM RIDER - Singie Eamily -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3

% DocMagic



2327733174 Page: 25 of 26

UNOFFICIAL COPY

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 27th  dayof  Beptember 2023 , and
Is incorperated nto and amends and supplements the Mortgage, Mortgage Deed, Deed of Trusi, or Security
Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to INOVA FEDERAL CREDIT
UNION, A FEDERAL CREDIT UNION (the "Lender™)
of theZan» date and covering the Property described in the Security Instrument (the "Property™), which is
located at

L1680 S Michigan Avenue #3403, CHICAGO, ILLINGIS 60605
{Property Address]

In addition fo the iepresentations, warranties, covenants, and agreements made in the Security
instrument, Borrower and Leuour further covenant and agree that Sections 6 and 8 of the Security Instrument
are deleted and are replaced vyt following:

8. Occupancy. Borrower wust-occupy and use the Property as Borrower's second home.
Borrower will maintain exclusive courdl over the occupancy of the Property, including short-term
rentals, and will not subject the Properiy 't sy timesharing or other shared ownership arrangement
or to any rental pool or agreement that 1equirsc Borrower either to rent the Property or give a
management firm or any other person or eytity any control over the occupancy or use of the
Property. Borrower will keep the Property avilse primarily ag a residence for Borrower's
perscnal use and enjoyment for at least one year afi'r i date of this Security Instrument, unless
Lender otherwise agrees in writing, which consent wiil putbe unreasonably withheld, or unless
extennating circumstances exist that are beyond Borrower's control,

8. Borrower's Loan Application. Borrower will be in Defunlt i, during the Loan application
mrocess, Borrower or any persons or entities acting at Borrower' sddicertion or with Borrower's
knowledge or congsent gave materially false, misleading, or inaccurate 1afednpiion or statements to
Lender (or failed to provide Lender with material information) in condecticn with the Loan,
including, but not limited fo, overstating Borrower's income or assats, understating or failing 1o
provide documentation of Borrower's debt obligations and liabilities, and misrépresenting
Borrower's ocoupancy or intended occupancy of the Property as Borrower's second hoip.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Second Home Rider,

Gk "’."6_ -L_f-"‘ﬁwwi;%%iﬂ:ﬁ{“

(Scai) it i - : d ;
-Berrower NE1 \wgﬂ@e@w{éier "4 -Borrower
WIULTIETATE SECOND HOME RIDER - Single Family ' ZDocMagic
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