UNOEFICIAIL COPY

lllinois Anﬁ'Predatory Doc#. 2327733218 Fee: $107.00
Lending Database ook oty i
Program ' l Date: 10/04/2023 11:51 AM Pg: 1 of 21
Certificate of Exemption

Report Mortgage Frund
844-768-1713

The praperty identified as: PIN: 26-31-220-044-0000

Address:
Street: 3318 East 133rd Street
Street line 2;

City: Chicago State: IL 2IP Code: 60633

Lender: Nations Lending Corparation

Borrower: Roger D. Razo and Elsa Razo

Loan / Mortgage Amount: $161,000.00

This property is located within the program area and is exempt from the requirements of 765 ILCS /7/70 et seq. because
it is not owner-occupied.

Mall To:
Carrington Tiie Pariners, LLG

19195, Highlend Ave,, S8 3158

Lombard, L 60148

200h-0010THR

Certificate number: 561E2BE2-EE0B-47E2-BBF7-83B03BS6ECEO Execution date: 9/18/2023




2327733218 Page: 2 of 21

UNOFFICIAL COPY

Nations Lending Corporation
Attn: Final Document Department
4 Summit Park Drive, Suite 200
Independence, Ot 44131

Thig instrument was prepared by:
Meriam Stubbs

Nations Lending Corporation

4 Summit Park Drive, Suite 200
Independence, OH 44131

Title Ocder No.: 2023-G0797D8B
LOAN #: 33032308774389

[Space Aiwve This Line For Recording Data]

MOFRTGAGE

IMIN 1007560-1006424497-6 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words uged in muitiple sections of this document are defined below and oter words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 73, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is ROGER D RAZO AND ELSA RAZO, HUSBAND AND WIFE AS JUINT TENANTS

currently residing at 1234 Winterberry Ln, Schererville, IN 46375.

Borrower is the mortgagor under thig Security Instrument.
(B) “Lender”is Nations Lending Corporation.
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LOAN #: 33032308774389
Lenderis a Corporation, organized and existing
under the laws of Qhie. Lender's address is 4 Summit Park Drive, Suite 200,
Independance, OH 44131.
The term “Lender” includes any successors and assigns of Lender,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpotation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the moartgagee under thls Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 18, 2023, and signed by each Borrower who is lagally
obligated for the debt under that promissoty note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower whao signed the Note to pay Lender
ONE HUNDRED ,;b':w ONETHOUSANDAND No’1o°**t*t*t*t***i** [EEEEEEE R EER A EREEEEE SR RN RN
HRERE Rk Kk R E Rk ek ek naaa b prrnarwerrnrnwiwr Dollars (LS $161,000.00 i
plus interesi. Each Berrower who sighed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in fuli not later tar, October 1, 2053.
(€} “Riders” means afl Fuc’ars to this Security Instrument that are signed by Borrower. Ali such Riders are incotporated
into and deemed lo be a pait 7 ihis Security Instrument. The following Riders are 1o be skyred by Borrower [check box
as applicable].
Adijustable Rale Rider [] Condominium Rider [] second Home Rider
[*] 1-4 Family Rider L I'Planned Unit Development Rider {1 v.A. Rider
%] Other(s) [specify]

Fixed Interest Rate Rider

{F) "Security Instrument” means this document,n:ch is dated September 18, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controfling applicabie federai, st<ts, and focal statutes, regulations, ordinances, and
administrative ruies and orders (that have the effect of iaw) as wall as-a!i applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assagsments” means /)l Jues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horiecwners association, or simifar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other xmot ¢ secured by this Security Instrument on
the date it is dus; (ii} a breach of any represantation, warranty, covenant, abligaticn 1 agreement in this Security Instrument;
(iily any materially false, misleading, or inaccurate information or statement to Lencar pievided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowleclge or consent, or furure'to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procacding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instruraent. computer, or magnetic
tape so as to order, instruct, or authorize a tinancial institetion to debit or credit an account. Sveh’esm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by tslephone or other
electronic device capable of communicating with such financial institution, wire transters, and autonated clearinghouse
transfers.

(K) “Electrenic Signature” means an “Eleclronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Giobal and National Commerce Act (15 U.5.C. § 7001 ot seq.), as it
may be amended from lime to time, or any applicable additional or successor legislation that governs the same subject
mafier.

(M) “Escrow ltems” means: (i) taxes and assessmentis and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Properly; (i} leasehold payments or ground rents on the Property, if any;
(iti) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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LOAN #: 33032308774389
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11, and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debl obligation evidenced by the Noie, plus interest, any prepayment charges, cosis, expenses,
and late charges due unger the Note, and all sums due under thig Security Instrument, plus inferest.

(Q) “Loan Servicer” means the entily that has the contractual right to receve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscelianeous Proceeds™ means any compensation, settlement, award of damages, ot proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage Yo, or destruction of,
the Property: (i) condemnation or other taking of all or any part of the Proparty; (ili) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or cmissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insuranee” means insurance protacting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outsianding Periodic Payment.

(S) “Periodic Pzynient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undzr Section 3.

(T) “Property” mear.s ihe property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{U) *Rents” means aii 2/nounts received by ot due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party otteriran Borrowet.

(V) “"RESPA” meanhs the Real Catate Settlemant Procedures Agt (12 U.8.C. § 2601 &f seq.) and ils implementing regu-
lation, Regulation X (12 C.FR. “a 't 1024), as they may be amended from time 1o time, or any additional or successor
federal legistation or requlation *.at governs the same subject matter, When used in this Securily Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a ‘federally relaled mortgrge loan” under RESPA.

(W) “Successor in Interest of Borrower” ‘neans any party that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under tric Mote and/or this Security Instrument.

(X) “UETA” means the Unilorm Electronic Transasdsns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdic:ic.1 i which the Property is located, as it may be amended from time fo
time, ot any applicable additional or successor legislat on that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of ia oan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and zgicements under this Security Instrument and the
Note. For this pumpose, Borrower morigages, grants, and conveys 1o M2RS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the icllowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERETF AS "EXHIBIT A"
APN #: 26-31-220-044-0000
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LOAN #: 33032308774389
which currently has the address of 3318 E 133rd St, Chicago [Street] [City]

Hinois 60633 {“Property Address”), and Borrower refeases and waives all rights under and by virtue of the homestead
{Zip Code] ‘
exemplion taws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improvemenis on such propaerty, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water nghts, and fixtures now or subsequently a part of
the property. All of the faragoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to toreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEF AEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Securily Instrument in fee simple or lawfully has the right to use and accupy the
Property under a lgascninld estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in this Freperty, and (jii) the Property Is unencumbered, and not subject to any other ownership interest
in the Properly, except i eicumbrances and ownership interests of record. Borrower wairanis generally the title to the
Property and covenanis and egress (o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership iiterests of record as of Loan closihg,

THIS SECURITY INSTRUMENT Corbmes uniform covenanis for national use with limited variations and non-uniform
covenanis that reflect specific linois statz requirements to constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS. Borrower anu-Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow s, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also 1.ay anv prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrume ot. Payments due under the Note and this Security Instrument
must be made in U.§, currency. If any check or other instivmant received by Lender as payment under the Note or this
Security instrument is returned o Lender unpaid, Lender mey raquire that any or all subsequent payments due under
the Note and this Security Instrumant be made in ong ar more o the following forms, as selected by Lender: (a) cash;
{b) money order; {¢) certified check, bank check, treasurer's check, o cishier's check, provided any such check is drawn
upon an institution whose deposiis are insured by a U.S. lederal agei'cy, instrumentality, or entity; or (d) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the localion dasignated in the Note or at such other
location as may be designaied by Lender in accordance with the notice provisicss in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the tuture against Lender it not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or parforming the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apzy.cr hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated *4 accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not nbligated to pay
interest on such unapplied funds. Lender may hold such unapptied tunds until Borrower makes paviaent sufficient
to cover a full Periodic Payment, at which time the amount of the full Perlodic Payment will be applied 1o the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender wlli either apply such funds
in accordance with this Section 2 or reiurn them to Berrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection wilh any foreclosure proceed-
ing, payoff request, loan modification, or reinstatemerit. Lender may accept any paymenlt insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Paytnents. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wili be applied to each Periadic Payment in the order in which it
became due, begirning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If alt outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be appiied to late charges and to any amounts then due under this Security Instrument. If
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Penodic Payment or to reduce the principat balance of the Note,

i Lender roceives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lendsr wilt apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be apphed as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpane the due date, or change the amount, of the Periodic
Payrents.

3. Punis for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower raust pay to Lender on
the day Perioc”.c Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts duc ie: ol Escrow ltems (the "Funds™). The amount of the Funds required to be paid each month may change
during the termor v Loan. Borrower must proimptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Furds; Walver. Borrower must pay Lender the Funds for Esctow ltems unless Lender waives this
obligation in writing. Lende - inay waive this obligation ior any Escrow llemn at any time. In the event of such waiver, Bor
rower must pay directly, when nn¢ where payable, the amounts due for any Escrow tems subject tc the waiver. If Lender
has waived the requirement to pav Lender the Funds for any or all Escrow ems, Lender may require Borrower to provide
proof of direct payment of those iteris within such time period as Lender may require. Borower’s obligation 1o make
such timely payments and to provide rrezf of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is chbiyrted to pay Escrow liems directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow Har, Lénder may exercise ifs rights under Saction 9 to pay such amount and
Borrower will be obligated to repay to Lender 4y such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender inay withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon-such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then reguirzr under this Section 3.

(¢} Amount of Funds; Application of Funds. Except usnrovided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in axcess o, e maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Anplicable Law.

The Funds will be held in an institution whose deposits are iisured 5y a U.S. federal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems ng later than the time sparitied under RESPA. Lender may not charge
Botrower for: (i) holding and applying the Funds; (i) annually analyzing tho es2mow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law 2ormits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest t5 he paid on the Funds, Lender will
not be required to pay Borrower any intarest or earnings on the Funds, Lender wil give tn Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if tier =a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Perladic Payment s delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems, If there is a shortage
or deficiency of Furkis held in escrow, Lender will notify Borrower and Borrower will pay te Lender ‘Ao amount necessaty
0 make up the shortage or deficiency in accordance with RESPA.

Upan payment infull of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wilt promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ail taxes, assessments, charges, fines, and impositions altribulable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasshold payments or ground
renis on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow tems, Borrower will pay them in the manneér provided in Section 3.
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Borrower must promptly discharge any lien that has pricrity or may aftain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender, but
only s0 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien whilte those proceedings are pending, it only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien to this Security Instrument (coliectively,
the "Required Actions™). If Lender determines that any par! of the Property is subject to a lien that has priority or may aftain
priotity over this Security instrument and Borrower has not taken any of the Required Actions in regard io such lien, Lender
may give Borrower a notice identifying the Fien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Praperty Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender raquires insurance. Borrower must
maintain e lypes of insurance Lender requires in the amounts {Inclucing deductibls levels) and for the periods that
Lender requizes. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed zny minimum coverage requived by Applicable Law. Borrower may choose the insurance carrier providing
the insurancs, suoject fo Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Mointain Insurance. If Lender has a reasonable basls to belleve that Borrower has falled to maintain
any of the required inst.ane coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Linlzss required by Applicable Law, Lendet Is under no obligation o advance premiums for, or to
seek to reinstate, any prici iapsen caverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage ard iz select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrcwer if raquired ta do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowe s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or 'esser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower ackiicwindoes thal the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower col“d have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with.z!acing new insurance under this Section 5 will become additional
debt of Borrower sacured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursament and will be payable, with such interest, vpon notice from Lender to Borrower réquesting payment,

{¢) tnsurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove stich policies; (i) must incluge 2 siandard mortgage clause; and (i} must name Lender as
morigagee and/or as an additional loss payee, Lender will have e right to hold the palicies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of piu premiums and renewal nolices. If Borvawer obtains
any form of insurance coverage, not otherwise required by Lender, fri aemage to, or destruction of, the Property, such
policy must inclide a standard mortgage clause and must name Lende as ~origagee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of lass, Burowar must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Runcwer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied o restoraticn or repair of the Property, if Lender
deems the resioration or repair to be economically feasible and determines that Lender's secunty will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, L.ender will disburse from the insurarice reoceeds any initial amounts
that are necessary to begin the repair o restoration, subject to any restrictions applicable ‘0 *.snder. During the subse-
quent repair and resioration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender’s satisfacticn (which may include
salisfying Lander's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Detaudi on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing o restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or 2arnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requites otherwise. Fees for public
adiusters, or other third parties, retained by Borrowsr wili notl be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINGCIS — Single Family — Fannie $ae/Freddie Mac UNIFORN INSTRUMENT (MERS} Form 3014 07/2021

ICE Mortgage Technology, inc. Page 6 of 15 iL24EDEDL 0222
ILEDEDL {CLS)

09/18/2023 09:32 AM PST




2327733218 Page: 8 of 21

UNOFFICIAL COPY

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance daim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seille
the claim. The 30-day period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not to excaed the amounts unpaid under the Note and this Security instrument, and (if) any other of Bonmower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seitles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower a= an additional loss payee. Lender may use the insurance proceeds either to repair of restore the Property (as
provided . S action 5(d)) or to pay amaounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrower's principat residence within
60 days after {1e 2xecution of this Security instrument and must continue to occuipy the Property as Borrower’s principal
residence for at):as: one year after the date of occupancy, Unless Lender otherwise agrees in writing, which consent will
not be unreasonabt. Wwihheld, or unless extanuating circumstances exist that are beyond Borrower's control.

7 Preservation, ‘48’ tenance, and Protection of the Property; inspections. Borrower will hot destroy, damage,
or impair the Property, aliow the Property to deleliorate, or commil waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deletiorating or decteasing
in value due to its condition. Urtec: '.ender determines pursuant io Section 5 that repair or restoration is not economicatly
feasible, Borower will promplly regair fra Property If damaged to avoid further delerioration or damage.

If insurance or condemnation pro eeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or vestoring the Property only if Lender has reieased proceeads for such purposes.
Lender may dishurse proceeds for the repars end restoration in a single payment or in a series of progress paymenis as
the work is completed, depending on the size ¢’ the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Praperty, or payable jointly to both, 1f 11e wisurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to conpiete such repair or restoration,

Lender may make reasonable entries upon and inspestions of the Property. It Lender has reasonable cause, Lender
may inspect the interior of the improvemenis on the Propsny. Lerider will give Borrower notice at the time of or prior to such
an inerior inspection specitying such reascnable cause,

§. Borrower's Loan Application. Borrower will be in Deta/stii, during the Loan application process, Bomower or
any persons or entilies acting at Borrower's direction or with Borroviers knowledge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender {or faiad In'pravide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borravier 3 income or assets, understating or failing
to provide documentation of Borrower's debt obfigations and liabilities, and inic;epresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sucurity Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and s5isaments contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might signfficantly affoct Lznder's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for zor semnation or forfeiture, for
enforcement of a lien that has priority or may attain priarity over this Security Insirument, or to etifoiec taws or regulations); o
(ill) Lender reasonably believes that Borrower has abandoned the Property, then Lender may dv-2r3 pay for whatever is
reasonable or appropriate fo prolect Lender's interest in the Property andfor rights under this Secuity Instrument, includ-
Ing protecting and/or assessing the value of the Propetty, and securing and/or repairing the Property. Lender’s actions
may include, but are not fimited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (lI) appearing in coutt; and (Hf) paying: (A) reasonable attorneys' fees and costs; (B) properly
inspection and valuation fees; and (C) other lees incurred for the purpose of proleching Lender’s intorest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterfor and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender wilt not be
liable for not taking any or all actions authorized under this Seclion 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, including, but not limiled to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activiies may be paid by
Lender and recoversed from Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lendsr under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursemnent and will be payable, with such interast, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. !f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withaut the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee titie ¥ the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assiziiment of Rents.

(a} Assi¢nment of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by 2 third party (“Tenant™, Borrower 1s unconditionally assigning and transferring lo Lender any Rents,
regardiess of to wnvm the Renis are payable. Borrower authorizes Lender 1o cofiect the Rents, and agrees that each
Tenant will pay the Reris i~ Lender. However, Borrower will receive the Rents unlil (i) Lender has given Borrower notice
of Default pursuant to Scction 26, and (fi} Lender has given nofice to the Tenant that the Renls are to be paid 1o Leider.
This Section 10 constituies an ahsolute assignment and not an assighment for additional security only.

{(b) Notice of Default To ‘he exiant permitied by Applicable Law, it Lender gives notice of Default to Borroweyr: (i} all
Rents received by Borrower mus! e held by Borrower as frustee for the benefil of Lender only, to be applied to the sums
secured by the Security Instrument; (1) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenard that Tenant Is to pay ait Sents due and unpaid to Lendar upon Lender's written demand to the Tenant;
(v} Borrower will ensure that each Tenani ays all Rents due to Lender and will tale whatever action is necessary to
collect such Rents if not paid o Lender; (v) ui#re= Applicable Law provides otherwise, all Rents collected by Lender wilk
be applied first to the costs of taking control of and managing the Property and callecting the Rents, including, but not
fimited to, reasonable attomeys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, ana ciner charges on the Property, and then 1o any other sums secured
hy this Security Instrument; (vi) Lander, or any judicially azpointed recsiver, wili be liable 1o account for only those Rents
actually received; and (vii} Lender will be entitied to have a jeveiver appointed to take possession of and manage the
Praperty and collect the Rents and profits derived from the Froperty without any showing as to the inadequacy of the
Property as security.

(c} Funds Paid by Lender. If the Rents are not sufficient to covsr 01a costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such nurposes will become indebtedness of Borrower
10 Lender secured by this Security Instrument pursuant te Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any oi flie Fienis more than one month in advance
of the time when the Rents become due, excapt for secunty or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment oi the Ranls, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under lhis Sacurity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Le:iov.s, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bafzra or after giving nolice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 52 at any time when
Borrower is in Default, subject fo Applicable Law.

{q) Additional Provisions. Any application of the Rents wilt not cure or waive any Default or invakidate any othet
right or remedy of Lender. This Section 10 does not ielieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securily Instrument are paid in full.

11. Mortgage insurance.

(e} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condiiion of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i} the Mortgage insurance coverage requited by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost 1o Borrower of the Martgage Insurance previously in effect, from an alternate
moartgage insurer selected by Lender.

if substantially equivaient Mortgage insurance coverage is ot available, Borrower will continue lo pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender
will accapt, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
resetve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or amings on such loss ressetve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amourt and for the
period thal Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance.

if Lender required Mortgadge Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately deagny.ted payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mor'gage Insurance in effect, or to provide a non-refundabde loss reserve, until Lender’s requirement for Morigage
insurance end's ir. accordance with any written agreement between Borrower and Lender providing for such termination
or until terminat« i required by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole rate.

(b) Mortgage Inzrcarce Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay/hs 1.0an as agreed. Borrower is ot a party to the Mortgage Insurance policy or coverage.

Mortgage Insurers evaduate thelr total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that she e or modify their risk, or reduce losses. These agreements may reguire the mortgage
insurer to make payrnents using any saurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurnce premiums).

As a result of these agreements, Lendsr, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (divectly or mutiedtly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insuiar<e, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not. () affect the amounts that Borrower has agreed lo pay for Mort-
gage Insurance, or any other terms of the Loan; (i} irncrease the amount Borrower will owe for Morigage insurance;
(iii} entile Borrower to any refund; or {iv} affect the nig as Borrower has, if any, with respect lo the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C ¢ 4901 et 8&4.), as it may be amended from time to time, or
any additional or successor federal legislation or regulatio: ¥ia' governs the same subject matler ("HPK'). These rights
under the HPA may include the right to receive certain discloswres, te request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insuranca terminatad automatic 2%y, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation ¢ te:mination.

12. Assignment and Application of Miscellaneous Proceeds, Farfaiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncendidnnally assigning the right to raceive all Miscel-
lansous Proceeds to Lender and agrees that such amounts wiit be paid o Leaosr.

{b) Application of Miscellaneous Proceeds upon Damage to Property. i1 the Proparty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender. ¢2ams the restoration or repair to be
economically teasible and Lender's security will not be lessened by such restoration oricoair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unt! Le dar has had an opportunity
to inspect the Property to ensure the work has been completed 1o Lender’s salisfaction (:«h'.n-may inciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but notimited to, licensing, bond,
and insurance requiramenis) provided that such inspection must be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or In a series of progress payments as the work is completed, depending on
the size of the repair or resteration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly o both. Unless Lender and Borrower agree in writing or Applicablé Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied 10 the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or fuss in value of the Property, all of the Miscelianeous Proceeds will be applied
io the sums secured by this Securily ingtrument, whether or nol then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount ¢f the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the falr market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the tair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be anulied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lzide; otherwise agree in writing.

{d) Settlement ui Claims. Lender is authortized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securi'y Istrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) falls io-espond ko Lender within 30 days after the dale Lender natifies Borrower that the Opposing Parly {as
defined in the next sentence) oers to setlle a ¢laim for damages. "Opposing Party” means the third panty that owes Borrower
the Miscellaneous Proceeds orte arty againgt whom Borrowerhas a right of action in regard fo the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or erimiisal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Proparty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstace as provided in Section 20, by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender's judgment, p acludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Szcurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tharar? attributable to the impairment of Lender’s interast in the Property,
which proceeds will be paid to Lender. All Misceiiar=nus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendler fvat a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security mstrvment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeri. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exierd fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any Jerand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercisinr sy right of remedy inciuding, without limitation,
Lender's acceptance of payments from third persons, entities, or Successis 1 Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, iy right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns 8.uid. Borrower’s obligations and liability
under this Security Instrument will be joint and several, Howsver, any Borrower who 5igrs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warar:t such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument tc vsaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persenally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees thal Lender and any o*ie. Barrower cah agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note or tnis Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secuyity fistrument.

Subject to the provisions of Section 19, any Successor in Interest of Borower who assumes Borrewer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Botrowet's rights, obligations, and
benetits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabiity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) & one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone deiermination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each tire rernappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any Successor agency. at any time during the Loan ke, in oonnectlon with
any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Bormower's Default 1o protect Lender’s interest in the Properly and rights under this Security instrument,
including: (i) reasonable attorneys’ fees and costs; (i} property inspaction, valuation, mediation, and loss mitigation fees;
and {iii} other related fees.

(c) Permissibility of Fees. In regard lo any other foes, the absence of express authority in this Security instrument
to charge a specific fee to Borrowar should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lpan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted limits, then
{i) any such foan charge will be reduced by the amount necessary to reduce the charge to the permitted iimit, and (ji} any
sums aireadly collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make %35 2fund by reducing the principal owed under ihe Note or by making a direct payment to Borrower. If a refund
reduces prin~al, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment c’arje is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund ;aa le by direct payment to Borrower will constitute a waliver of any right of action Borrower might have
arising ocut of such ¢awicharge.

16. Notlces; Bosrmare's Physlcal Address. All notices givan by Borrowar or Lender in connection with this Security
Instrument must be in widirg,

{a) Notices to Boncwer. Unless Applicable Law requires 2 different method, any written notice to Borrower In con-
neclion with this Security Instrumariwill be deemed io have been given io Borrower when {i) mased by first class mail,
or (ii) actually delivered to Borrowar's Notice Address (as defined in Section 16(c) below) if sent by means othar than first
class mail or Electronic Communica’ion {as defined in Section 16(b) below). Notice to any one Borrower will constitute
nofice to all Borowers unless Applicailz Law expressly requires otherwise. If any notice to Borrower required by this
Security instrument is also required undei #pplicable Law, the Applicable Law requirement will satisfy the corresponding
requiremnent under this Security Instrument.

(b} Electronic Natice to Borrower. Uniess anothar delivery methaod is required by Applicable Law, Lender may provide
notice to Botrower by e-mail or other electionic co nmunication ("Electronic Communication”) if. (i} agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Address™; {iii} Lender provides Borrower with the oplion 15 receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; ura {iv} Lender othenwise complies with Applicable Law. Any
notice lo Borrower sent by Electronic Communication in conncction with this Security Instrument will be deemed fo have
been given to Borrower when sent unless Lender becomes awar(hat such notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not delirered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communicatior. Borower may withdraw the agreement to receive
Blectronic Communications from Lender at any time by providing written 1"0%ice to Lender of Borrower’s withdrawal of
such agreement.

(c) Borower's Nolice Adtiress. The address to which Lender will send e rrower nofice ("Notice Address®) will be
the Property Address unless Bormower has designated a difierent addiess by written notice o Lender, If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrov-si-may designate an Electionic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice Address, including any
changes to Borrower's Eleclronic Address if designated as Notice Address. f Lender specifes a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address ni;through that specified
procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first ctuss mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Barrower. Any notice In connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
nolice fo Lender required by this Security Instrumeni is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addifion to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hllinois. All rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Secunty Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the canflicting provision, and (i} such conflicting provision, ta the extont possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not he construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicakle Law is i be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sols discretion without any obligation io take any action; (c) any reference to “Section” in this document
refers 1o Sections contained in this Security Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Lorrwer's Capy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Traraier of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interestin
the Property” inetins any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a Fonvd for deed, contract for deed, instaliment sales contract, or escrow agreement, lhe intent of which is
the transfer of tlle ty Borrower to a purchaser at a future date.

If all or any part of ine Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial ‘intzrest in Borrower is sold or transferred) without Lender’s prior wiitten consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, Lendet wili not exercise this
option if such exercise is prohinit=.g Ly Applicable Law.

If Lender exercises this optic, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the rotice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrurient. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies rermitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expanses incurrad In pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’feas and costs; (b) propertv-inspection and valuation fees; and (c} other fees incurred to protect
Lender’s Interest in the Property and/or rights undir this Securily Instrument.

20. Borrower's Right to Reinstate the Loan ane’ Avceleration. If Borrower meets certain conditions, Borrower wilt
have the right to reinstate the Loan and have enforcemeniof this Security Instrument discontinued at any time up to the later
" of (a} five days befors any foreclosure sale of the Property, e £} such other period as Applicable Law might specify for the
lermination of Borrower’s right to reinstate. This right to reinstate v not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all ot the loliowir g conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelerativn had occurred; (bb) cure any Default of any
other covenants or agreemeants under this Security instrumant or the Notz; (cc) pay alt expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonzble attorneys’ fees and costs; (i) property
inspaction and valuation fees; and (iii) other fees incurred to protect Lender's litte:est in the Property and/or rights under
this Security Instrument or the Nole; and (dd) take such action as Lender may reisciably require to assure that Lendet’s
interest in the Property andfor rights under this Security Instrument or the Nofe, and Bomower’s obligation to pay the
sums secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in oite o mare of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (coc) certified check, bank chegk, trzasursr's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a 1.5 faderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security instrument wilf remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Security Instrument, may be sold ot
otherwise transferred one or more times. Upon such & sale or other transier, all of Lender's rights and obligations under
this Security Instrument wilf convey to Lender's successors and assighs.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representalive, such ag a sub-servicer. Borrower understands that the Loan Servicer or alther
authorized reprasentative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more limes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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LOAN #: 33032308774389
amounts due under the Nole and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security nstrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will siate the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law raquire in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrowsr or Lender has notified the other party {in accordance with Saction 16} of an
abieged breach and affoscded the other party a reasonable period after the giving of such notice to ke corractive action, neither
Borrower nov Lender may commance, join, or be joined to any judicial action (either as an individual liigant or a member of a
class) that (a) arises from the olher party's actions pursuant to this Security Instrument or the Note, or {b) alieges that the aother
party has breached any provision of this Security Instrument or the Note. It Applicable Law provides atime period that must
elapse before certain action can be taken, that time period will be deemad 1o be reasonabe for purposes of this Section 23.
The niotice of Default given to Borrower pursuant to Seciion 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24. Hazolous Substances.

(a) Deimins. As used in this Section 24: (1} “Environmental Law” means any Applicable Laws where the Property
is lacated that 7eizte to health, safely, or environmental protection; (i} “Hazardous Substances” include {A) those sub-
stances defined a3 ‘oxic o hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasolinz, Farosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatte
solvenis, materials coadining asbestes or formaidehyde, corosive materials or agents. and radioactive materials;
(iil) “Environmental Cleany” includes any response action, remedial action, or temoval action, as defined in Erwlron-
mental Law; and (iv) an “Envircurenta) Congition” means a condition that can cause, contribute to, of otherwise lrigger
an Environmental Cleanup.

{b) Restrictions on Use of Huz»: d-ws Substances, Borrower will not cause or permil the presence, use, tisposal,
storage, of refease of any Hazargous Substenees, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will nat do, nor alow anyone else to do, anything alfecting the Property that: (i) viclates Environmental Law;
(ii) creates an Envilonmental Condition; or (iif) dus to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afects or could adverser; alfect the value of the Property, The preceding two sentences will not
apply to the presence, use, of storage on the Propery of small quantities of Hazardous Substances that are generally
tecognized to be appropriate to normal residential uses ane-ty maintenance of the Proparty (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will prompty give Lender written notice of. (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Enwironmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or(breat of release of any Hazardous Substance; and
(iii} any condition causad by the presence, use, or release of a Hazamow = Gubstance thal adversely affects the value of
the Property. f Borrower learns, or is notifiad by any governmental of regulatury authority or any private party, that any
removal or other remediation of any Hazardous Substance aftecting the Proparty 's necessary, Borrower will promplly
take all necessary remadial actons in accordance with Environmental Law. Nothiiic i ihis Security Instrumeni will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Elactronic Signature. If the Note ¢v gercing the debt tor this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended fo
sign the electranic Note using an Electronic Signatune adopted by Borrower ("Borrower's Eleciror Signature”) instead
of signing & paper Nole with Borrower's written pen and ink signature; (b) did not withdraw Borriwer's ypress consent
i0 sign the electronic Note tising Borrower's Electronic Signalure; {c) understood that by signing the eluchoréc Note using
Borrower’s Electronic Signature, Borrower promised fo pay the debt evidenced by the eleclronic Note it 7.6z5:dance with
s terms; and (d) signed the electronic Note with Borrowet's Electronic Signaiure with the intent and underst=iiding thal
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terne.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lendar will give a notice of Defauli to Borrower prior to acceieration {ollowing Borrower's
Defauit, excent that such notice of Default will nat be sent when Lender exercises its right under Section 19 unless Appl-
cable Law provides otherwise. The notice wili specify, in addition 1o any other information required by Applicable Law:
(i) the Defaulk; {it) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Defauft must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial praceeding and sale of the Property; (v} Borrower’s right to reinstale after acceleration,
and {vi) Borrower’s right fo deny in the foreclosure proceeding the existence of a Default or lo assert any other defense
of Borrower 1o acceleration and foreclosure, '

(b} Acceleration; Foreclosure; Expenses. if ihe Delault is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of aif sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 28, incluging, but not iimited to: (i) reasonable attomeys' fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lander's interest in the Property andfor
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower a fee for
refeasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permittzd under Applicable Law.

28. Plarzment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverag: reauired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
1o protect Lende~s i terests in Borrower's collateral. This insurance may, but need not, protect Bonower's Inferests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the zoll=ieral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Porrower has cbtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for ihe collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imipose in connection with the placement of the insurance, until the effective date of the
cancellation or axpiration of the irsurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the [ surance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepis 2. agrees 10 the terms and covenants contained in this Security instru-
ment and in any Rider sighed by Borrowar and recordad with it.

M Q@ Va A {1909_3_(5%1)

ELSA RAZO DATE

7
L %7 ?f/ (Seal)
RAZO '/ E

ROGE
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State ommﬁgl?&fbw
County of-COOK  LiAu/
P e |

This instrument was acknowledged hefore me on SEPTEMBER 18, 2023 (date) by ELSA RAZO AND
ROGER D RAZO.

(Seal)

Liate of Indiane
Commission Number NPOE2S061 ?
Commission Expites Mar. 17, 22

Signature of Nato'y Public’

Lender: Nations Lending L.oiporation
NMLS iD: 32416

Broker;

NMLS ID: 32416

Loan Originator: Jose Razo

NMLS ID: 1429175
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MIN: 1007560-1006424497-6

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  18th day of September, 2023 andis
incorporated inte and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed {the “Security Instrument”} of the same date given by the

undersigned {the “Borrower”) t0'saeure Borrower's Note to Nations Lending
Corporation, a Corporation

(the “Lender”) of the same date and covering (n& Property described in the Security
Instrument and located at: 3318 £ 133rd St
Chicago, iL 60633

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lenter further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, 1o the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered
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LOAN #: 33032308774389
by the Security Instrument: building materials, appliances and goods of every
naiure whatsoever now or latar located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
f.r3 prevention and extinguishing apparatus, security and access conirol appa-
ratzs, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refigorators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm Gouis, screens, blinds, shades, curtains and curiain rods, attached mir-
rors, cabine.s, paneling, and attached floor coverings, ali of which, including
replacements zind additions, wiil be deemed to be and remain a part of the
Property covered oy the Security instrument. All of the foregoing together with
the Property descrit'ed in the Security Instrument {or the leasehold estate if the
Security Instrument isOn a leasehold) ate referred to in this 1-4 Family Rider
and the Security Instruman?® 23 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the uise of the Property or its zoning classification,
unless Lender has agreed in writing 12 the change. Borrower will comply with
all laws, ordinances, regulations, and reseirements of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lendzr and Borrower otherwise
agree in writing, Section 6 concerning Bortower’s scrapancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request afte: default, Bor-
rower will assign to Lender ali leases of the Property and all sezuiity deposits
made in connection with leasas of the Property. Upon the assignment cender wilt
have the right to modify, extend, or terminate the existing leases and i axecute
new feases, in Lender’s sole discretion. As used in this paragraph D the word
“ease” will mean “sublease” if the Security Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
temedies permitted by the Security Instrument,

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants con-
tained i ihis -4 Family Rider.

D fo" O, 4‘!@’%(&»1
7///% (seal)

ELSA RAZO

f"? /
K
r 7
§
.
L
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FIXED INTEREST RATE RIDER '

THIS Fixed Interesi Raie Rider is made this 18th day of September, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Note to Nations Lending Corporation, a Corporation

(the "Lender”) of the same date and coveting the Properly described in the Security Instrument and located at:

3318 E 1332 St
Chicago, L 84633

Fixed Interos Fate Rider COVENANT. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Leade: further covenart and agree that DEFINITION { D ) of the Security Instrument is delfeted and
replaced by the followiny:

{ D) “Mote” meansine promissory note dated September 18,2023.  and signed by each Borrower who is
tegally obligated for the deb. ur.des that promissory note, thal is in either (i} paper form, using Borrower's writlen pen
and ink signaturz, or (i) electrenic form, using Borrower’s adopted Electronic Sighature in accordance with the UETA
or E-SIGN, as applicable. The Note evitences the legat obligation of sach Borrower who signed the Nole to pay Lender
ONE HUNDRED SlXTYONETHOU ANDAND No’1oo*t*t*k*ttk****t*t**tt***i*****ttlt*iﬁk
IR R ENEREL SR SRR RE LR EEEEEE S BN t*t****##DonarS (US $161 000 oo )plus |nterestattherate
of 7.250 %. Each Borrower who signz.-ihe Note has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than Octobe: 1, 2053,

BY SIGNING BELOW, Bonower accepts and agrees to te (erms and covenants contained in this Fixed Inierest Rale Rider.

aligl Y8 2% (seal)

DATE

?/ Seal)

iL - Axed Interest Rale Rider
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EXHIBIT A

LOT 3IN RESUBDIVISION OF LOTS 20 TO 24, BOTH INCLUSIVE, IN BLOCK 3 IN HEGEWISCH FIRSTADDITIONTO
HEGEWISCH, BEINGA SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 165 FEET
THEREQF AND EXCEPT THE WEST 165.88 FEET OF THE NORTH 1152.3 FEET THEREOF)AND THE SOUTH 172
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRNCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonty Known ar. 0318 East 133rd Street; Chicago, IL 60633
PIN Number: 26-31-225-0:14-0000
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