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When recorded, retum to:
Neighborhood Loans, inc.

Atin: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Nathaly G.Villa

Neighborhood Loans, Inc.

1333 Butterfleld Rd., Sulte 600
Downers Grove, IL 60515
630-312-7989

Titte Order No.: 19412858
LOAN #: 2308005572

[Space Albvz Tnis Line Fotr Recording Data]

MORTGAGE

[MIN 1011378-0000150866-8 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and uttier words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY andin Sections 3, 4, 10, 11, 12,11¢, 79, 24, and 25, Ceriain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles

{A) “Borrower”is GUADALUPE DIAZ, A SINGLE WOMAN AND JUSTIN RODRIGUEZ, A S :GLE MAN

currently residing at 2021 N St louis Apartment 3R, Chicago, IL 60647.

Bomower is the mortgagor under this Security Instrument.
(B} “Lender”is Nelghborhood Loans, Inc..

ILLINQIS — Single Family — Fannie MaafFreddie Mac UNIFORM INSTRUMENT {MERS) Form J3¢1a 0772021

ICE Moitgage Technology, inc. Page 1 of 15 IL21EDEDL 0222
ILEDEDL {CLS}

10/03/2023 01:51 PM PST




2327733519 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 2308005572

Lender s a Corporation, organized and existing
under the laws of Nlinois. Lenders address is 1333 Butterfleld Road, Suite 600,
Downers Grove, IL 60515,

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Eiectronic Reglstration Systems, inc. MERS is a separate corporation that ig acling solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exisfing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flird, I 48501-20286, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 3, 2023, and signed by each Borrower wha is legally
obiigated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, of (i} e:actronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tne Hote evidences the lagal obfigation of each Borrower who signed the Note to pay Lender
TWO HUNDRED F(GHTY ONE THOUSAND THREE HUNDRED AND NO/MDQt * **##exkhvscansiannnntnss
EER R hhENEEERRAG S pa sk nannnenanrrinirrrnhreservrs Dollarg (US $281,300.00 )
plus interest. Each Boriowar who signed the Note has promised to pay this debt in reqular monthly payments and to pay
the debt in lull not latsr thas Ostober 1, 2083,
(E) “Riders” means all Ridess *5 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of iz Security Instrument. The following Riders are to be signed by Borrower [check box
as applicabla]:
Adiustable Rate Rider 1 Condominium Rider [ Sacond Home Rider
{1 1-4 Family Rider [ Pladinad Unit Development Rider ] VA. Rider
[x] Otherfs) [spacify}

Fixed Interest Rate Rider, Mortgage Riue: T>The First Mortgage

(F) “Securlty Instrument” means this document, which i3 ¢ated QOctober 3, 2023, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law™ maans all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as o' applicable final, non-appealable judiclal opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, \ans, assessments, and other charges that
are imposed on Borrower ot the Property by a condominium association, homecinars association, or similar organizafion.
{l} “Default” means: {i} the failure o pay any Pericdic Payment or any other amouni a2nured by this Security instrument on
tha date itis due; (if) a breach of any representation, warranty, covenant, obligation, or agieement in this Security instrument;
(i} any materlafly faise, misleading, or inaccurate information or statement 10 Lender provicad by Borrower or any persons
or entities acfing at Borrower’s direction or with Borrower's knowladge or consent, or failure "o provide Lender with matarial
information in eonnection with the Loan, as described in Section 8; or (v} any action or proceediny deicribed in Section 12(e).
(J) “Electronic Fund Transfer™ means any transfer of funds, other than a transaction ongisia’ed by check, draft, or
simitar paper instrumant, which s initiated through an electronic terminal, telephonic instrument, zomputer, or magnstic
tape 0 as to order, instruct, or authorize a financial institution to dehit or credit an account, Such tarm, includes, but is
hot limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by te'ep1one or other
electronic device capable of communicating with such financial instlfution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an "Electranic Signaturs” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.}, as it
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Insirument as z lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage insurance premiums, if any,
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EXHIBIT A~

Situated in the Caunty of Cook, State of Ilinois, to wit:

Lot 122 in Green Meadows, a Subdivision of the North Half af the West Half {except the South 264 feet of the East

330 feet thereof) of the Southwest Quarter of Section 32, Township 38 North, Range 13 East of the Third Prmmpal
Meridian, in Coock County, Hlinois.
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of any sums pavable by Borrowsr to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Feas, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any time durlng the Loan ferm.

{N) “Loan” means the debt abligafion evidenced by the Note, pius interest, any prepaymsant charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Satvicer” means the entity thal has the contractual right to raceive Borrower's Pariodic Payments and any
othsr paymenis mads by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the |.can Servicer.

(P) “Miscellaneous Proceeds” means any compensalion, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage io, cr destruction of,
the Properly; (i) condemnation or ather taking of all or any part of tha Property; (iii) conveyanca in lieu of condemnation: or
{iv) misrepresentations of, or omisslons as 1o, the value and/or condition of the Proparty.

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Noie,
which is lass than 2 iull outstanding Periodic Payment.

{S) “Periodic Payruent™ maans the ragulatly scheduled amount due for (i) principal and Interést under the Note, plus
{ii) any amounts uncer Saction 3.

{T) “Property” means ¥ property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means ali amowifs raceivad by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other thaii Birrower.

{¥) “RESPA” meaans the Real Est=%2 Settlement Procedurss Act {12 U.S.C. § 2601 ef seq.} and ifs implamenting regu-
iation, Regulation X (12 C.F.R. Part 1224), as they may be amended from time ¢ time, or any additional or succassor
federal legistation or regulafion that greeias the same subject matier. When used in this Security Instrument, “RESPA’
refars to ali requirements and restrictions thaiwould apply to a “federally related mortgage loar” even if the Loan doas
nol qualify as a "federally related mortgage loan” under RESPA,

(W) “Successor in interest of Borrower” means. any party that has taken litle to the Property, whether or not that party
has assumed Borrower's obligations under the Noie #nrifor this Security Instrument.

{X) “UETA” means the Uniform Electronic Transaction:Aat, or a similar act recognizing the validity of electronic information,
racords, and signaturas, as enaclad by the jurisdiction in wiich the Property is located, as it may be amended from time to
fime, or any applicable additional or successor legisiation that coverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lran, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and aorcements undar this Security instrument and the
Mote, For this purpose, Borrower martgages, grants, and conveys to MERS {soely as nomines for Lender and Lander's
successors and assigns) and to the suceessors and assigns of MERS, the fallowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /ia "EXHIBIT A",
APN #: 19-32.321-013-0000

ILLINOIS - Single Family — Faonrie Mae/Freddie Mac UNIFORM MISTRUMENT (MERS) Form 3013 07/2021
ICE Mortgage Technology, Inc. Page 3of1% ILZ1EDEDL 0222

ILEDEDE (CLS}

104032023 01:51 PM PST




2327733519 Page: 6 of 20

UNOFFICIAL COPY

which cumrently has the address of 6241 W Bdth Pl, Burbank [Streat] [City]

LOAN #: 2308005572

Wncis 60459 {‘Froperty Address™), and Bomower releases and waives all rights under and by virtue of the homestead
[Zip Gode]
axemption laws of this State,

TCOGETHER WITH all the improvements now or subsequently erected on the property, including replacemenis and
additions to the improvements on such propenty, all property righls, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Proparty.” Borrower understands and
agrees that MERS holds only legal tifle to the Interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inferesis, inclugding, but not limited fo, the right tc foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Securty Instrument.

BORROWER F.CPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrowsr lawfully owns and pos-
sesses the Property coweyed In this Security Instrument in fes simple or lawfully has the right to use and occupy the
Property under a lease! ol estate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower's
feasehold Interest in the Property; and (iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurmarances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agr:e< to defend the fitle fo the Property against all claims and demands, subject 1o any
encumbrances and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combirzz uniform covenants for national use with limited variafions and non-uniform
covenants that reflact speciﬁc inGls state r aqui:aments o constitute & uniform secu rity lnstrument COVEﬁﬂQ real IJFOFIGI'W.

UNIFORM COVENANTS. Borrowsr and Lenvier covenant and agree as follows:

1. Paymaent of Princlpal, Interest, Escrow Reins, Trapayment Charges, and Late Charges, Borrower will pay
sach Petiodic Payment when due. Borrower will also pay any prapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. @aments due under the Note and this Security instrurnant
must be mads in U.8. currency. If any check or other instrumari( rceived by Lender as payment under the Note or this
Securty Instrument s returned o Lender unpaid, Lendsr may iequi e that any or afl subseguent payments due under
the Note and this Security Instrument be made in one or more of tiv: following forms, as selacted by Lender: {a) cash;
(b} mongy order; {c) certified check, bank check, treasurer's check, or e 2snisr’s check, provided any such chack is drawn
upan an Institution whose deposits are insured by a U.S. federal agency, instrunentality, or entity; or (d) Elegtronic Fund
Transfer.

Payments are desmad raceived by Lender when raceived at the location aesionatad in the Note or at such other
location as may be designated by Lender in accordance with the notica provisions'in Saction 16. Lender may accept or
return any Parfial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Bomower may have now or in the future against Lender wil' 1ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or periorming the covenanis and
agraements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Londer may accept and either apply o ivaid in suspense
Fartlal Payments in lis soia discretion In accordance with this Saction 2. Lender s not obligated toazcept any Partial
Payments or 1o apply any Partial Payments af the time such payments are accepted, and also is not cbligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment sufficient
ta cover a full Periotic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them o Borrower. If not applied earlier, Partial Payments will be creditad
agalns! the total amount due under the Loan in catculaiing the amount due In connection with any foreclosurs procead-
ing, payoff raguest, loan modification, or reinstatement. Lendst may accept any paymant insufficiant to bring the Loan
gurrent without waiver of any righis under this Security Instrument or prejudice to its righls 1o refuse such payments
in the future.

ILLBNCHS — Sinple Family — Fanole Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as ¢therwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became duse, beginning with the oldast outstanding Periodic Payment, as follows: first to inferest and then fo principal
dua under the Note, and finally to Escrow Hems. If afi outstanding Periodic Payments then due are paid in full, any pay-
ment armounts remaining may be applied to late charges and fo any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applisd, in Lendar’s sole discration, to a fulurs Petiodic Payment or 1o reduce the principal balance of the Note.

If Lendler receives a payment from Borrower in the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periadic Payment, the payment may be applied to the delinguent payment and the lale
charge,

When applying payments, Lendsr will apply such payments in accordanca with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Changs to Payment Schedule. Any application of paymenis, insurance proceeds, or Migcellansous Pro-
ceeds to principa’ due under the Note wil not extend or postpone the due date, or change the amount, of the Pefiodic
Payments.

3. Funds for Zscrow ltems.

{8) Escrow Requiiement; Escrow Kems. Except as provided by Applicabls Law, Borrower must pay to Lender on
tha day Pariodic Paymants, are due under the Note, until the Note is paid in full, & sum of money 1o provide for payment
of amounts due for all Esc o Hems {the “Funds”). The amount of the Funds requirad to be paid sach month may change
during the term of the Loan, Eorrawer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Eorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may wave s obligation for any Esgrow ltem at any tims. In the event of such waiver, Bos
rowear must pay diractly, when and wheis peyahle, the amounts due for any Escrow Fems subject to the waiver, If Lendar
has waived the requirement to pay Lender he Funds for any or 2ll Escrow ltems, Lender may require Borrower to provide
proof of diract payment of those flems within such time pariod as Lender may require. Botrowar’s obligation fo make
such timely payments and to provide proof of peymant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. I Borrower is obligatad 1o oy Escrow items directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Bormower wilf be obligated o repay to Lender any such amount in accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withdre w the waiver as 1o any or all Escrow lems at any time by
giving a notice in accordance with Section 16; upon such witt drzwal, Borrower must pay o Lender all Funds for such
Escrow ltems, and in such amounts, that are then required underink Section 3.

{c) Amount of Funds; Application of Funds. Except as providud oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 10, but not in excess of, the maxi.wm amount & landar can reqguire under RESPA.
Lender will astimate the amount of Funds due in accordance with Applicatie Law.

The Funds will ba hald in an institution whose deposits are insured by a U.8 mderal agency, instrumentality, or entity
{including Lender, if Lender is an institufion whose deposils are 50 Insurad) or in'2nv Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the fime specified urde! RESPA. Lender may not charge
Botrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow aconnt: or {ii) verifying the Escrow
ltems, unless Lender pays Botrower Inlerest on the Funds and Applicable Law permits Lender to maka such a charge.
Unless Lender and Borrower agres in writing or Applicable Law requires interest to be pain on the Funds, Lender will
not be raquired to pay Bomower any interest or eamings on the Funds. Lender wili give {0 Barrowar. without charge, an
annual accounting of the Furkls as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a svipius of Funds held
in escraw, Lender will acoount to Borrower for such surplus, if Borrower's Periodic Paymant is delinqusm by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If thera is a shortage
or deficisncy of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
10 make up the shortage or deficisncy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an garlier time if required by Applicable Law,
Lender will promptly refund to Borrowsr any Funds hetd by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable fo
the Properly which have priority or may afiain priority over this Sacurity Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these ilems
are Escrow liems, Borrower will pay them In the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priatity or may attain prlority over this Security Instrument uniess
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only s0 long as Borrower is performing under such agreement; (hb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, bul only untif such proceedings are concludsd; or (cc} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
ihe "Required Actions”). if Lander determines that any part of the Praperty is subject 10 2 lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard ta such llen, Lender
may give Borrowsr a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

8. Property Insurance.

(@) Insurance Requirement; Coverages. Borower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inclading; but not limited 1o, earthquakes, winds, and floods, for which Lender requires instirance, Borrowar must
raintain the types of insurance Lender requires in the amounts {including deductible lavels) and for the periods that
Lender requires. Whai Lender requires pursuant to the preceding sentences can change duting the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may chodse the insurance carrier providing
the ingurance, subject {0 Lander’s right to disapprove Borrower's choice, which right will not be exercised unreasonaby.

{(b) Failure to MaintanJasurance. if Lender has a reasonable basis to beliave that Borrower has failed to malniain
any of the requirad insurance coverages described above, Lender may obtaln insurance coverage, at Lender’s oplion and
at Borrowet's axpense. Unless reitirad by Applicable Law, Lender is under no obligation 1o advance premiums for, or to
seek fo reinstate, any prior lapsed coverage obtained by Berrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may <221 the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lender will nofify Borrower if requiied to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contants of the Property, against any risk, hazard,
or liability and might provide greatar or lesse ¢cverage than was previously in eftect, but not exceeding the coverage
required under Section 5(a). Borrower acknowlet(es that the cost of the insurance coverage so obtained may significantly
excaed the cost of insurance that Bormmower could hews obtained. Any amounts disbursed by Lender for costs associated
with relnstating Borrower’s insurance pelicy or with placing new ingurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Nota rate from the date of
disburssment and will be payabte, with such interast, upon rofivue from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renawals of such policias: (i) will be subjact to
Lender’s right to disapprove such policies; (ii) must include a slarde’d mortgage clause; and (i) rmust name Lender as
mortgagee and/or as an additional loss payee. Lender will have the /ig'it fo hold the policies and renewal certificates. If
Lender raguires, Borowsr will promptly give to Lender proof of paid oamiums and rehewal notices. if Bormower obtains
any form of insurance coverage, not otherwise required by Lender, for dariage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as maityaase andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower niust give prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower. Any insuranca proceads, whether
of not the underlying insurance was required by Lendsr, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair o be economically feasible and determines that Lendér's securify will not be lessened
by such restoration or repalr.

i the Property is 1o be repaired or restored, Lender will disburse from the insurance prersat’s any inffial amounts
that are necessary to begin the repair or resioration, subject to any restrictions applicable to Lencier. During the subse-
quent repalr and restoration period, Lender will have tha right to hald such insurance proceeds unal Lender has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender's salisfaction (wiiich may include
satisfying Lender's minimum eligibillty requirernents for persons repairing the Property, including, but not limited 10,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptiy. |endst may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the rapair agresment, and whether Borrower
is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will nat be required to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third partles, retained by Borower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower.
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¥ Lender deems the restoration or rapair not {0 bs economically feasible or Lender's security would be lessaned
by such restoration or repair, the insurance proceeds will be apphied to the sums securad by this Security Insirument,
whether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds will be applled in the order
that Partial Payments are applied in Saction 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegatiate, and settfe any avallable insurance ¢laim and related matiers. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offerad to sefle a claim, then Lender may negotiate and setile
the claim, The 30-day petiod wifl bagin when the notice is glven. In either event, or if Lender acguires the Property under
Section 26 or otherwise, Borrpwer is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any reéfund of unearnad premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to tha coverage of the Property. If Lender files, negotiates, or seftties
a claim, Borower agress that any insurance proceeds may be made payable diractly to Lender without the need to include
Borrower as an arditional loss payes. Lender may use the Insurance proceeds either to repair or restorg the Property (as
provided in Secuen 3{d)) or to pay amounts unpaid undar the Note or this Securly Instrument, whether or not then due.

§. Occupanry. Rorrower must occupy, establish, and uss the Property as Borrower’s principal residence within
60 days after the execulion of this Security Instrument and must confinue to occupy the Property as Borrower's principal
residence for af least ¢r'e v ear after the date of occupancy, unless Lender otherwise agrees In writing, which consent will
not be unreascnably withhiex!, or unless extenuating circumstances exist that are bayond Borrower's contral,

7. Preservation, Maintinr.ice, and Protection of the Property; Inspections. Bomower will not destroy, damage,
aor impait the Property, aliow the Prorarty fo detericrate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must mgintain the Property in order fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lande: determines pursuart 1o Sectlon 5 that repair or restoration is not economically
feasible, Borrower wilt promptly repair the Pezparty if damaged to avoid further deterioration or damags.

Iif insurance or condemnation procesds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing of res’oring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairg anc rgsteration In & single payment or in a sefies of progress payments as
the work is completed, depending on the size of the scpair or restoration, the terms of the repair agreement, and whether
Borrower is In Default on the Loan. Lender may make sucti disbursements directly fo Borrower, to the person repafring or
restoring the Property, or payable jointly to both. If the inswrance or condemnation proceeds are not sufficient to repair ot
resiore the Property, Bormower remains obligated to complate suh répair or testoration,

Lender may make reasonable entries upon and inspections: of the Praperty, If Lender has reascnable cause, Lender
may inspect the interior of the Improvements on the Property. Lender will give Borrower notice at the time of of prior to such
an interior inspaction specifying such reasonable causa.

8. Bosrower’s Loan Application. Borrower will be in Default if.uurina the Loan application process, Borower or
any persons or entiies acting at Borrower’s direction or with Bormower's \noviedge or consent gave materially faise,
misleading, or inaccurate irformation or statements o Lender {or failed o piovicde Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incume or assats, understating or failing
to provide documentation of Borrower’s dabt obligations and labilities, and misreprasanting Borrowsi’s occuparicy or
intendad ocoupancy of the Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiitr instrument.

{a) Protection of Lender’s interest, Ii: (i} Borrower fails fo perform the covenants and agreer ienis conlained In this Secu-
rity Instrument; (i) there is a legal procesding or government order that might significantly affect Leride ¢ nterest in the Proparty
andfor rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemaziion or forleiture, for
enforcement of a lian that has priority or may attain priority over this Security Instrument, or to enforea laves or regulations); or
{iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay 1o whatever is
reasconable or appropriate to protect Lender's interest In the Property and/or rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's aciions
may include, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in coutt; and {IH) paying: (A) reasonable atiorneys’ feas and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of prolecting Lender’s interest in the Property
andsor rghts under this Security Instrument, including its secured position In & bankruptoy proceading. Saecuring the
Property inclides, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining waler from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lendar may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
lighle for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless requirad by Applicable ELaw. Lender may
take reasonable actions to evaiuate Borrower for available alarnatives to foreciosure, including, but not limiied to, obtaining
credit reports, tifle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower autharizes and consents to these actions. Any cosls associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 8{(c), unless prehibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section @ will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear intersst at the Note rale from the date
of dishursemnent and will be payabls, with such Inlersst, upen notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms. If this Security Instrument is on & leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, *vithout the express written consent of the Lender, alter or amand the ground lease. If Borrower acquires
fee title to the Piupety, the leasehold and the foe title will not merge unless Lender agrees 10 the marger in writing.

10. Assignmeutof Reats.

{a) Asslgnment o’ Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, usad
by, or cccupied by a thiid varty (“Tenant”), Borrower is unconditionally assigning and transterring to Lender any Rants,
regardless of to whom the unts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wili pay the Rents to Lensiar. However, Borrower will raceive the Rents unt! {i) Lender has given Borrowar nolice
of Default pursuant to Section 26, 2nd (i) Lender has given notice 10 the Tenant thal the Rents are to be paid to Lender.
This Section 10 constitutes an absolvta assignment and not an assignment for additional security only.

{b) Notice of Default. To the exieni varmitted by Applicable Law, i Lender gives notice of Default to Borrower: (i) alf
Rents received by Borrower must bs heid by -Carrower as frustee for the beneflit of Lender onty, to be applied to the sums
secured by the Security Instrument; {ii} Lerw'er will be enfitied to collect and racelva all of the Rents; {jii) Borrower agrees to
insiruct sach Tenant that Tenant is to pay all Rets due and unpaid to Lender upon Lendar's written demand to the Tenant;
(Iv) Borrower will ensure that each Tenant pays il Rents due to Lender and will take whatever acfion is necessary 10
collect such Rents if noi paid to Lender; (v) unless A,5licable Law provides otherwise, 2ll Rents collectad by Lender will
he applied first to the costs of taking control of and managing the Proparty and collecting the Rents, including, but not
mited 1o, reasonable attorneys' fees and costs, receiver s fees, premiums on receiver’s bonds, repair and maintenancs
costs, insurance premiums, taxes, assassments, and other ¢narges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any |udicially appanied tecelver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled 10 have a receiver anpointed io take possession of and manage the
Property and collect the Rents and profits derived from the Proparty withoul any showing as to the inadequacy of the
Property as securily.

{c) Funds Pald by Lender. If the Hents are not sufficient to cover the cosis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpssss will becomae indebtedness of Borrowst
io Lender secured by this Security Instrument pursuant to Section ¢.

(d) Limitatlon on Collection of Rents. Borrower may not collect any of the Rantz more than one month in advance
of the time when the Rents become due, except for security or simitar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, ai agrees that Borrower has not
signed any prior assignment of the Rents, will nol make any further assignment of the Reris, und has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sacurily Instrument.

{(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendear, ¢+ o 1oceiver appointad
under Applicable Law, is not obligated 10 onter upon, take control of, or maintain the Praperty befote or efter giving notice
of Defaull to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do st any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provislons. Any application of the Rents wilf not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not reliave Botrower of Borrower’s pbligations under Section 6.

This Section 10 will isrminate when all the sums se¢ured by this Security Instrument are paid in fulf.

11. Meortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage Insurance in effect, If Borrower was required 1o make separately designated payments toward the pramiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage raquired by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i)} Lender determines in i sole discretion that
such mortgage instirer is ng longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 10 obtain coverage substantially equivalent to the Mortgage Insurancs previously in effect, at
a cost substantially equivalent to the cost to Barmower of the Morigage Insurance previously In effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance covarage is not available, Berrower will continue io pay o Lender the
amount of the separately designated payments that were dus when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such [oss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
inferest or earnings on such loss reserve.

Lender will no longer raquire loss reserve payments if Mortgage Insurance coverage (in the amaunt and for the
perlod that Lander requires) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender
requires separalely designated payments toward the premiums for Mortgage Insurance,

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designatst nuyments loward the premiums for Mortgage Insurance, Bormower will pay the pramiums required to
maintain Mortgage 'ns rance in effect, or to provide a non-refundable foss raserve, until Lender's requirement for Mortgage
Insurance ends in acco.dancs with any writlen agreement between Borrower and Lender providing for such termination
or until termination is raguired by Applicable Law, Nothing in this Section 11 aflects Borrower’s obligation o pay interest
at the Note rate.

{b} Morigage Insurancs Arceements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower s not a party o the Mortgage Insurance policy or coverage.

Mortgage insurars evaluate thelr tstal risk on ak such Insurance in force from time to time, and may enter info agree-
ments with other partles that shars orrsaify their risk, or reduce lpsses. These agreements may require the martgage
insurer to make payments using any source-of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums}).

As a result of these agresments, Lender, anather insurer, any reinsurer, any othsr entity, or any affiliate of any of
the foragoing, may receive {diractly or indirectlyy ansunts that derive from (or might be characterized as) a pertion
of Borrower's payments for Mortgage Insurance, i7. cxchange for sharing or modifying the mortgage Insurer’s risk,
or reducing losses. Any such agresments will not: {i) af%eut the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mertgage insurance,
{liiy entitle Borrower 10 any refund: or (iv) affect the rights Bomawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4801 ¢t seq.), as it may be amended from time to tims, or
any additional or successor faderal lagisiation or regulation that gowsrns the same subject matter (“HPK'). These rights
under the HPA may include the right 1o receive certain disclosures, %5 raquest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated avtomatically, odfor to recelve a refund of any Mongage Insur-
ance premiums that were unsarned at the time of such cancellation or terrination.

12, Asslgnment and Application of Miscellaneous Proceeds; Forfellure.

{a) Asslgnment of Miscellaneous Proceeds. Bormowsr is unconditionally asslgning the right to recsive alf Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid 1o Landst.

{b) Application of Miscellaneous Procesds upon Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceads will be gpplied to restoration or repair of the Property, if Lender deerns the restoration or rapair 10 be
economically feasible and Lander's security will not be lessenad by such restoration or repaw. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenternss had an opportunity
to Inspact the Praperty to ensure the work has been completed to Lender’s satisfaction {whicli ey include satisfying
Lendar's minimum eligibility requirements for persons repairing the Property, including, but not limitee © licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pav for the repairs
and restoration in a single disbursement of in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the ferms of the repair agreement, and whethar Bomower is in Dafault on the Loan.
Lender may make such disbursements directly to Borrowsr, to the person repairing or restoring the Property, or payable
jointly to both. Unlass Landar and Borrower agree In writing or Applicable Law requires intsrest to be paid on such Miscel-
faneous Proceeds, Lendar will not be required {0 pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deams the restoration or repair not fo be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscelianeous Proceeds will be applisd to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Berrower. Such Miscellanecus Proceeds will be applied in the order that
Fatiial Payments are applied in Section 2{b).
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{c)} Application of Miscellaneous Procaeds upon Candemnation, Destruction, or L.oss jn Value of the Property.
in the avent of a total taking, destruction, or loss in value of the Proparty, all of the Miscallaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Propsrty {each, a “Partial Devaluation”) where the
fair market value of the Property Immaediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Securily Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Pracesds will be applied to the sums secured by this Security Instrument unlass Borrower and Lender otharwise agree in
wrifing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediataly
before the Partial Devaluation, and dividing it by (ii) the falr market value of the Property immediatsly before the Partial
Devaluation. Any badance of the Miscellaneous Procseds will be paid to Borrowsr,

In the event of & Partial Devaluation whets the fair market valus of the Property immediately before the Partial Devalu-
atlon is [ess than the amount of the sumg sscured immediately before the Partial Devaluation, afl of the Miscellaneous
Proceeds will be ~nplied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and landur otherwise agree in writing.

(d) Setttemer’ of Clalms. Lender Is authotized 1o collect and apoly the Miscellaneous Proceeds gither o the sums
secured by this Securiv !nstrument, whether or notthen due, orto restoration or repair of the Property, if Bormower {fj abandons
the Property, or (i} fails # respond to Lender within 30 days after the date Lender notifies Borrower thai the Opposing Party {as
defined in the next sentanco) cifars to settle a claim for damages. “Opposing Party” means the third party that owas Borrower
the Mizcellaneous Proceads o: the party against whom Borrower has a right of action in regard 1o the Miscellanenus Proceeds.

{e) Proceeding Affecting L.2rder’s Interest in the Property. Borrower will be in Default if any action or procsed-
ing hegins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other matatial
impairment of Lender’s interest in the R0t arty or rights under this Security Instrument. Borrower can cure such a Default
and, it acceleration has occurred, reinstate sz provided in Section 20, by causing the aclion or proceeding 1o be dismissed
with a ruling that, in Lender's judgment, grecludes forfeifure of the Property or other material impairment of Lender's
interast in the Property or rights under this Secrrity tnstrument. Bomrower is unconditionally assigning to Lender the
praceeds of any award or claim for damages tha' ars sttributable to the impairment of Lender’s interast in the Proparty,
which proceeds will bs paid 1o Lendar. All Miseelarsous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Parfial Payment< are applied in Section 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor In intarest of Bor
rowst will nat be released from hability under this Sacurity Instroment if Lender extends the time for payment pr modifies
the amortization of the sums secured by this Security Instrume . Lender will not be required to commence procsedings
against any Successor in Inerast of Borrowar, or to refuse to exiead lime for payment or otherwise modify amortization
of the sums secured by this Securlty Instrumsent, by reason of any damand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisiny any right or remedy including, without limitation,
Lendet’s acceplance of payments from third persons, entities, or Successiss it Interest of Borrower or in amounts less
than the amount then due, wilt not be a waiver of, or preciuds the exercise i, ziov right or remedy by Lender.

14, Jolnt and Several Liability; Signatores; Successors and Asslgns Bowd, Borrower's obligations and liabilily
under this Security Instrument will be joint and several. However, any Borrower who cigrs this Security Instrument but does
riot sign the Note: (&) signs this Security Instrument to mortgage, grant, convey, and wa tant such Borrowet's [nterest in the
Proparty under the lerms of this Security instrument; (b} signs this Security instrument (o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this S<cutity Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Prapsrty to Lendse; (d) Is not peisoially obligated to pay
the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and any olne: Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nota or this Security Instrument
without such Borrower’s consent and withoul affecting such Borrower’s obligations under this Securiyinstrument.

Subject io the provislons of Section 19, any Successor In Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Bormower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such releass in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lendar may raguire Borrower to pay (i) a one-time charge for a real estate
tax verification and/for reporting service used by Lender in connection with this Loan, and (i} either {A) a one-iime charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsedquent charges each tima remappings or similar changes oceur that reasonably might

ILLINOIS - Single Farmily - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, (. Page 10 of 15 IL21EDEDL 0222
ILEDEDL {CLS)
. = H 10/03/2023 01:51 PM PST



UNOFFICIAL COPY

affect such datermination or certification. Borrower will 2130 be responsible for the paymant of any fees lmposecl by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any fipod zone deteérminations.

{b) Default Charges. K parmitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borower's Default 10 protect Lender's interest in the Proparty and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspaction, valuation, mediation, and loss mitigation fees;
and {iff) other related fees.

{c) Permissibility of Fees. In regard {0 any other fees, the absence of express authority in this Security Instrumeant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum foan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
{I) any such loan charge will be reduced by the amount necessary fo reduce the charge 1o the permitied limit, and (ii) any
sums already collacted from Borrower which exceeded permiited limits will ke refunded to Berrower. Lender may choose
to make this refund gy raducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, Y& reduction will be treated as a partial prepayment without any prepayment charge (whether or nat a
prepayment charge (s raovided for under the Note). To the extent permitied by Applicable Law, Borcower’s acceptance of
any such refund made Oy Jirect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overcharga

16. Notices; Borrower's Ph.ysical Address. All notices given by Borrower or Lender in connection with this Security
Instrumant must ba in writing.

{a) Noticas to Borrower. Unles=Applicable Law raguires a different method, any writlen nofice 1o Borrower in con-
nection with this Security Instrumeni »il e deemed to have been given {o Borrower when (i) mailed by first class mail,
or {ii) actually delivered 10 Borrower's Notice ~ddrass (as defined in Section 18{(c) below} if sent by means cther than first
class mall or Electronic Communication {as deifined in Secfion 16(b) below). Notice to ary one Borrowsr will constitute
notice o all Borrowers unless Applicable Lav evpressly requires othenwizse, If any notics te Borrower required by this
Security Instrurnent is also raguired under Appheublo Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insirument.

(b} Etectronic Notice to Borrower. Unlass ancothar dnwsry method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic commur.ication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrowet in writing:; {il) Borrower has provided Lender with 3nrrower’s e-mail or other electronic address ("Electronic
Addrass™); (iii) Lender provides Borrower with the option to recsivz notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Le ndler otherwise camplies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction v/t this Security Instrument wilt be deemed to have
been given to Borrower when sent unless Lender becomes aware thasuch nofice is not delivered. If Lender becomes
aware that any notice sent by Elactronic Communrication is not deliverad, Lender will resend such communication 1o
Borrower by first class mail or by other non-Electronic Communication. Borrewe: may withdraw the agreement io receive
Electronic Communications from Lender at any time by providing written notice ta Lender of Bormower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrow ar prtice ("Notice Address”} wil be
the Property Address unless Borrower hag designated a different address by written nolicz fo Lender. If Lender and Bor-
rower have agreed thal notice may be given by Electronic Communication, then Borrower rmay des!gnate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nctiez Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. if Lender specifies & pioredure for reporting
Borrowst’s change of Notice Address, then Borrower will raport a change of Natice Address only ivough that specified
procedure.

{d) Notices 1o Lender. Any notice to Lender will be given by delivaring it or by mailing it by first class mait to Lender's
address stated in this Security Instrument unless L ender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemaed to have bean given to Lender
only when acfually received by Lender at Lender’s designated address (which may Include an Electronic Address). If any
notice to Lander required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically rasides, If different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security [nstrument is governad by federal law and
the law of the State of lilinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitafions of Applicable Law. If any pravision of this Security Instrument or the Note conflicts with Applicable
Law (i} such eonflict will not affect other provisions of this Securify instrument r the Note that can be given effect without
the conflicting provision, and (i) such condlicting provision, to the exisnt possible, will be considerad modified fo comply
with Apgiicable Law. Applicatide Law might explickly or implicitly allow the parties to agree by contract or it might be silsnt,
but such sllence should not be construed as a prohibition against agreament by contract. Any action requlrsd under this
Security Instrument 1o be mads In aceordance with Applicabls Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inclucle the plural and vice versa; (k) the
word “may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refars {o Seclions containad in this Security Instrument unlass otherwisa noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Zection, paragraph, or provision.

18. Borrower’s Copy. Ona Borrower will be given one copy of the Note and of this Security Instrument.

19. Transtfer £.( tna Property or a Baneficlal Interest in Borrower. For purposes of this Section 12 only, “interest in
fhe Property” means any legal or beneficial intarest in the Property, including, but not lirited to, those benselicial interests
transferred in a bond for daed, contract for deed, installment sales contract, or escrow agreement, the infent of which is
the transier of title by Bonowar 1o a purchaser at a future date.

If all or any part of the Piopeity or any interest in the Property is sold or transfarred {or if Borrower is not a natural
person and a beneficial interest 'n-Bomower is sold or fransferred) without Lender’s prior wtitten consent, Lender may
require immediate payment in full of 2ii sums secured by this Security Instrument. However, Lender will not exercisa this
option if such exercise is prohibited Ly Auplicable Law.

It Lender axercises this oplion, Lenderwiil give Borrower natice of accelaration. The natice will provide a period of
not iess than 30 days from the dafe the nitice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. (f Forrower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permider. by this Securlty instrument withoul further notice or demand on
Borrower and will be entitled to collect alf expenses wicurred in pursuing such remedies, including, but not limited to;
{a) reasonable aftorneys’ faes and costs; (b) property insracion and valuation foes; and {c) otherfees incurred 1o protect
Lander's Interest in the Property andfor rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Accale: ation. It Borrower meets certain conditlons, Borrower will
heve the right to reinstats the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days belore any faraclosure sala of the Property, or (b} such othar periad as Applicable Law might spacify for the
termination of Bormower's right to reinstate. This right o reinstate will net 2 pply In the case of acceleration under Section 19,

To reinstate the Loan, Borrowar must satisfy ali of the following cziaitione: (aa) pay Lender all sums that then would
be dus under this Security instrument and the Note as if o acceleratior had necured; (bb cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (it nay all expenses incurred in enforcing
this Security Instrument or the Nate, including, but not limited to: (i) reasonabia Litarneys fees and costs; {lf) property
inspaction and valuation fees; and {jii} other fees incurred to protect Lender’s interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonubly raquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Roirower's obligation to pay the
sums securad by this Security Instrument or the Nota, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one orinze 0 the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {coe) cartified check, bank chack, treasurecs check, or cashier's
check, provided any such check is drawn upon an instihtion whose deposits are insured by a U.S. feceral agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Bommower's reinstafement of the Loan, this Secivity instrument
and obligations secured by this Securlty Instrumeant will remain fully effective as if no acceleration had occurred.

21. Sala of Note. The Note or a partial inlerast in the Note, together with this Security Instrument, may be sold or
otherwise lransierred one or more imes. Upon such a sale or other transfer, all of Lender's rights and cbilgations under
this Secunity Instrument will convey 1o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ot another authorized reprosentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority 1o: {a) coltect Periodic Payments and any other
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amounts due under the Note and this Security instrument; (b) perform any other morlgage loan servicing obligations;
and () exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrawer will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address i which payments should be made, and any other infarmation RESPA and cther
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Untit Borowsr or Lander has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notics to take corrective action, neither
Borrower nor Lender may commencs, join, or be joinad to any judiclal action (silher a3 anindividual litigant ora member of a
class) that (a) arises from the other party’s actions pursuant to this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that tme period wilt be deemed to be reasonable for purposes of this Sectlon 23.
The notics of Default given fo Borower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deernad to satisfy the notice and opportunity to lake corractive action provisions of this Section 23.

24, Hazardous Substances,

{a) Pefinltions. As used in this Section 24 {i) “Environmental Law® means any Applicable Laws where the Property
is located that rele’e in health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
starces defined as (ox'sor hazardous substances, poliutants, or wastes by Environmental Law, and (8} the following
substances: gasoline, «erszene, other flammabls or loxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalniro ashestos or formaldehyde, corrosive materials or agents, and radioactive matenals;
(i) “Erwvironmental Cleanup” incardes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environrncatal Condition” means a condition that can cause, contribute fo, or otherwise trigger
an Environmental Cleanup.

{(b) Restrictions on Use of Hazardrus Substances. Borrower will not causs or permit the presence, use, disposal,
storage, or release of any Hazardous Substeiwes, or threaten to release any Hazardous Substances, on orinthe Froperty.
Borrower will not do, nor allow anyone els? to do, anything affacting the Property that: (i) violates Environmental Law,
(i) creates an Environmental Condition; or (i) Jur. to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects or could adversely a:fast the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prope: 'y of small quantities of Hazardous Substances that are genetally
racognized to be appropriate to normal residential uses 2/« 1 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c} Notlces: Remedial Actions, Borrower will prompliv ¢ive Lender written nofice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatin agency or private party involving the Propsrty and any
Hazardous Substance or Environmental Law of which Borrower nas ~.ctual knowledge; (i) any Environmental Condition,
including but not limited 10, any spiliing, leaking, discharge, release, or th eat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, or release of a Hazardsus Substance that adversely affects the value of
the Property. if Bormower learns, or is notified by any governmental or reguiatoly authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promply
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Claanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Noi: evidencing the debt for this Loan
is electronic, Borrower acknowiedges and represents 1o Lender that Borrower: (3) exprassiy conseniad and inteanded to
sign the electronic Note using an Electronic Signafura adopied by Borrower (“Borrower’s Elzctronic Signature”} instead
of signing a paper Note with Borrower's wiltten pen and ink signature; (b} did not withdraw Boroiser's express consent
1o sign the electronic Note using Borrower’s Electronic Signature; {c) understocd that by signing ine elzctronic Note using
Borrower’s Electronic Signature, Borrower promised fo pay the debt evidenced by the slectronic Note inaccordance with
its tsrms; and (d) signed the slectronic Note with Bomower's Electronic Signaturs with the intant and urwlerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Mole in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleratlon; Remedies,

(a) Nofice of Default. Lender will give a notice of Default to Borrower prior 1o acceleraticn folfowing Borrower's
Default, except that such notica of Default will not be serd when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwlse, The notice will specify, in addition 1o any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the niotice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may résult in acceleration of the sums secured by this Security
Instrument, foreclasurs by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Bomower’s right 1o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrawsr to acceleration and foreclosure.

{h) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specifled in the notics,
Lender may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to coffact all expenses incurred
in pursuing the remedies provided in this Secfion 26, including, but not limited to: (i) reasonable atiormeys’ fees and costs;
(i} property inspaction and valuation fees; and (iii} other fees incurrad o protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums securad by this Sacurity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fea for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permifled Lndar Applicable Law.

23. Placemen’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insui-
ance coverage requicer by Botrowar's agreement with Lender, Lender may purchase insurance at Bormower's expensse
to protect Lender’s inte.as*s in Borrower’s collateral, This insurancs may, but need net, pretect Borrower’s interests. The
coverage that Lendar purciizces may not pay any claim that Borrower makes or any claim that is made against Borfower
in connection with the collate/al Corrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrow2rhas obtained insurance as required by Borrower’s and Lender's agreement, If Lender
purchases insurance for the collateral; Qorrowar will be respansible for the costs of that insurance, including interest and
any other charges Lander may imposer connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. Thie costs of the insurance may be added to Borrowsr’s total outstanding bal-
ance or obligation. The costs of the insurarce may be more than the cost of Insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borower accepts and a5 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Bormower and recordad »a it.

{;}fg ey ¥ ‘f # ;‘J}
W ra yf / {Seal)
GUADALUPE BIAZ / )
fio e 3
i
(Seal)
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LOARN #: 2308005572

State of ILLINOIS 4
County of i
4 i

This instrument was acknowledged before me on / D/ é / i 03‘3 (date) by
GUADALUPE DIAZ AND JUSTIN RODRIGUEZ.

e e

§ DAWH SIBR3-ALLERN 5

§ NOTARY PUBLIC, STATE OF LLINOIS

§ MY COMMISSION EXPIRES: 052412025 2
2,

Lander: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Origlnator: Michsael Caputo
NMLS ID: 1704574
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LOAN #: 2308005572
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 3rd  day of October, 2023  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Nofe fo  Neighborhood Loans, Inc., a Corporation

ithe “Lender”) of the same date and ¢overing the Property described in the Security instrument and located at:

6241 W 84th P
Burbank, iL 66457

Fixed Interest Ratz Rider COVENANT. in addition (0 the covenants and agreaments madse in the Securly Instrument,
Borrower and Lender iz covenant and agrea that DEFINITION{ D} of the Seourity Instrument is daleted and
replaced by tha following:

{ D} “Mote” means the promissory note dated October 3, 2023, and slgned by sach Borrower who is
legally obligated for the debt undat ‘i promissory note, that is in either (i) papet form, Lising Borrower's written pen
and ink signature, or (if) slectronic form, Lising Borrowar’s adopted Electronic Signaturs in accordance with the UETA
or E-SIGN, as appiicable. The Note evic ances the legal obligation of each Borrower wha skgned the Note fo pay Lender
TWO HUNDRED EIGHTY ONE THOUSAND THREE HUNDRED AND NO/10Q* * * ** # ¥ ossxsrrsaanawns
**i****k**!*****k*i*ﬁ**kk*****i—ti&**t—ktnonam {US $281lam°0 )piuSintBreatatlhe rate
of 7.000 %. Each Borrower who signad the note has promised to pay this debt in regalar monthly payments
and to pay the debt in full not later than October 1, Z0&:..

BY SIGNING BELOW, Borrower accents and agreas 10 the teriis and covenants contained in this Fixed Interest Hale Rider,

¥ Bt
" {Seal)
N N
{Seal)
[1. — Fixad Intarest Fata Bider
ICE Mortgage Technology, lnc. ILZURRCONALY 1122
ILIRRCONRLU {CLS)
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ILLINOIS HOUSENG DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISICNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE CR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MURTCAGE BY AND BETWEEN THE
UADALUPE B(AZ. A SINGLE WOMAN AND JUSTIN RODRIGUEZ, A SINGLE MAN

{the “Mortgagor(s)”)

AND
Neighberhood Loans, Inc {the “Lender”)

The Mortgagor(s) is executing simultaneously her¢with that a certain mortgage, dated
10/3/2023

{the "Security Instrument"} to secure a loan (the "Loan") made oy

Neighborhoed Loans, Inc, (the "Lender"}

in the amount of $ 281,300 to the Mortgagor(s), evidenced by a note {he "Note"} of even date
herewith. It is expected that the Loan will be purchased or securitized by the Iltinois Heasing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgaz6%s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Lisiiment, and
for other good and valuable consideration, the receipt, adequacy and sufficiency oi-wiich are
acknowledged, Mortgagor(s) and Lender further muttually agree as follows:

I Therights and obligations of the parties to the Security Instrument and the Note are expressly
madle subject to this Rider. In the event of any conflict between the provisions of this Rider

and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control. '

(HO-008.5)
pg-lof2



2327733519 Page: 20 of 20

UNOFFICIAL COPY

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, aceelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mottgagor(s} sells, rents or fails to occupy the property described in the Security Instnument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-{12) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Botrower Affidavit; or (¢) the Lender or the Authority finds any staternent contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
gcarting of the Loan.

The provisions of this Rider shal] apply and be effective only at such times as the Authotity
securitizes yonr loan or is the holder of the Security Instrument and the Note, or is in the
process of seiuritizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize ot purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers flie Security Instrisment and the Note $o another individual or entity,
the provisions of this kide« shall no lenger apply or be effective, and this Rider shall be
detached from the Security matriment.

MORTGAGOR(S)
: '\’L"-Lf:ﬁrr'f,&ff’éh /’ 74 Z-?-
Justin Rodriguez G..A-lalupe sz *
(HO-008.5)
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