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MORTGAGE
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PIN;21+31-120~031-0000
Esctow/Closing #: 2368C788287AU
DEFINITIONS

Words used in multiple sections of this document‘are defined below and other words are defined under-the caption
TRANSFER OF RIGHTS IN THE PROPERTY and inSictions3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are alse pravided in Se’tion 1?

Parties

{A) "Borrower" is Narik J Riak, a $ingle woman, currénily lesiding at 4202 Kennedy Road, Madison,
WL 53704, Borrower is the mortgagor unides this Security Instrument,

{B) "Lender” is BANK OF AMERYCA, N.A..Lenderisa National-assoriation organized and existing under the
laws of THE UNITED STATES. Lénder's addressis 101 ‘South Tryon Street, Charlotte, NC 28255, Lender
is the movtgagee under this Security Instrument, The term "Lender” includes any sucerssars and assigns of Lender.

Docuntents

{C) "Note" nicans the promissory note dated October 4, 2023, and signcd by each:Borvowor who is legafly obligated for
the debt under that promissory nofe, that is in cither (i) paper, fmm using Borrower's written pea and ink signature, of (if)
clectronic form, using Borrower's adopted Electronic Signature in aécordance with the UETA or E SIG, as applicable, The
Note evidences the legal ebligation of each Borrower whosigned the Note to pay Lender Thres Huparad Forty-Six
Thousand Four Hundred Ninety-Mine And 00/100 Dollars (U.8. $346,499, 00) plus fitelest at the rote of
5. 500%. Each Borrower who signed the Note has promised to pay this débt.irt regular monthly payments a'd o may the debt
in fufl not later than Novembar 1, 2053,

(D} "Riders" means ail Riders {o this Security Instrument that'are signed by Borrower. All suéh Riders are incorporated into
and deemed to be a part of this Security Instrument. The foliowing Riders are to be'signed by Bortower [check box as
applicable]:

1LLINOIS--Single Family-Fannle Mag/Freddie Mae UNTFORM INSTRUMENT Form 3014 072024
IELLINOES MORTGAGE (8IMYG.IL} ) NACA iD: 2328381
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— Adjustable Rate Rider (2} Condominivin Rider C3 Other(s) [specity]
B2 1-4 Family Rider C1Planned Unit Development Rider
1 Second Home Rider

{E) “"Security Instrwment” means this document, which is dated October 4, 2023, together with ali Riders to-this
document.

Additiona} Definitiony

(F) "Applicable Law" means all controtling applicable federal, state, and locdl statutes, regulations, ordinantds, and
administrative rules and orders {that have the effect of law) as well as all applicable final, aon-appeniable idicial opinions,

(G) "Commalty Association Dues, Fees, and Assessments” means.all dues, foes, assessments, and other charges that afe
imposed on Borroy/er or the Property by 4 condominium association, homeowiters assoclation, or similay organization,

(1) "Default" meats: i the failure to pay any Periodic Payment or-any other amount secured by this Securily Instrument on
the date it is dug; (if) 2 oreach of any representation, warranty, covenant, obligation, or agreement in his Security [nstrument;
{iii) any materially false, nitsloading, or inaccurate information or statement fo Lendet provided by Bogrower or any persons or
entities acting at Borrower'saiiveytion or with Borrower's knowledge or consent; or faiture to provide Londer with material
information in connection with e Lean, ss.described in Section §; of (iv) any action or proceeding described in Seaticn 12(e),
{1} "Electronic Fund Transfer” mepas any tansfer of funds, other than a transaction originated by check, <raft, or similar,
paper instrumertt, which is initiated thredglian efectronic lerminal, telephohic instruinent, compuler, ormagnetic tape so agto
order, instruct, or authorize a financial institurion o debit or credit an aceourit, Such term includes, but is not limited to, point
of-sale transfers, automated teller machine tansactions, transfers initiated by telephonc or other clectronic device capable of
colnmunicating with such financial instilution, wire Lansfers, and automated clearinghouse transfers.,

() "Electranic Signuture” means an "Electronic Signzee” as defined in the UETA or E-8IGN, a5 applicable.

{(K) "E-S81GN" means the Electronic Signaturds in Gloog! and National Commerce Act (15 1.8.C.§ 7001 et seq.),as it may be
ainended from time to time, or any applicable additional or siceesior legiskation that governs the same subject maitey,

(L) "Eserow ktems" means: {i) taxes.and assessments and otiver ‘e that can attain priosity over this Security liistrument as a
lien or encumbrance on the Froperty; (if) leasehold payments or grovad rents on the Property, if any; (i) premivms for any and
all insurance required by Lender under Section.5; (iv) Mortgage Insurapce oremiums, if any, 6r any sums payable by Borrower -
to. Lender in licu of the payment of Mortgage Insurance premiwms in s<czidance with the provisions of Seetion 11; and- (v)
Community Association Ducs, Fees, and Assessments if Lender requires tial they be escrowed beginning at Lodn closing or at
aaty time during the Loan term,

(M)} "Loan"” means the debt obligation evidenced by the Note, plus interest, any Srepryment charges, dosts, expenses, aud late
charges-due under the Note, and all stuns due under this Security Instrument,. plus intercit,

(N} "Loan Servicer” means the entity that has the contractual right to. receive Borrowst's Feriodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sérvicer does not include a sub-scrvicer,
whicl i an entity that may service the Loan on behalf of the Loan Servicer,

(0} "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds poid by any third parfy
{other than insurance proceeds paid under the coveérages desoribed in Section 53 for: (i) damage o Qodestruction of, the
Property; (i) condemnation or ther taking of all oruny part of the Property; (iif) conveyance.in tieu of condzmnation; or (iv)
misrcpresentations of, or omissions as to, the vatue and/or condition of the Property.

(P} "Mortgage Insurance" means insurance protecting Lender against the. nonpayment of, or Defaut on, the Leag,

() "Partial Payment" means any payment by Borrower, other thana voluntary prepayment permitted usder the Note, which
is {ess than & full outstandling Pertodic Payment,

(R) "Periadic Payment™ means the regularly seheduled amount due for (i) principal and interest wader the Note, plus (i) any
amounts wider Section 3.

HLIANOIS-Singie Family--Fannle Mas/Freddie Mar UNIFORM INSTRUMENT Form 3014 0972021
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(8) "Praperty" micans the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, andior oceupancy of the
Property by a paity other flian Borrower.

(U} "RESPA" means the Real Estate Setttement Procedures Act {12 U.8.C. § 2601 et seq.) and its implementing regufafion,
Regulation X (12 C.E.R. Part 1024}, as they may be amended from time to time, or any additional or successor federal
legislation ur regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers 1o all
requiremenits agd restrictions that would apply to a "federally refated mortgage loan” even i the Loan does not qualify as a
"federally related mortgage loan” under RESPA,

{V) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether.or not that party hag
assumed Borrower's obligations undey the Note andfor-this Security Instrument.

(W) "UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as.enacted by thie jurisdiction in which the Property is located, as it may be.amended from
time to tite, or any pplicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGIL TG IN THE PROPERTY

This Security Instrament secvies £a Lender (i) the repayment of the Loan, and ail renewals, extensions, and modifications of
the Note, and (if) the performarce of Borrower's covenants and agreements inder this Security Instrument and the Note, For
this putpose, Borrower mortgages, grants, conveys, and warraits to Lender the following described property tocated in the
COUNTY of Cock:

The Land is described as follow#: A PORTION OF LOTS 15 °TQ 24 (BOTH INCLUSIVE), TAKEN
AS ONE TRACT AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE WEST LINE OF BAID
0TS 15 TQ 24, 78.70 FEET SOUTH &) THE NORTHWEST CORNER OF LOT 24, THENCE BEAST OF A
LINE PARALLEL TO THE NORTH LINE OF SATID LOT 24, A DISTANCE OF 58,83 FEET, THENCE
SGUTREASTERDY IN A STRAIGHT LINE Ha’TNG AN ANGLE OF 136 DEGREES,; 50 MINUTES, 20
HECONDS (AS MEASURED FROM'WEST TO SOUT{ TC-SOUTHRAST} WITH THE LAST DESCRIBED LINE, A
DISTANCE OF 20.48 ¥FEET; THENCE EAST IN A LILE PARALLEL TO THE NORTH LINE OF SAID LOT
24, A DISTANCE OF 50.78 FEET TO THE EASYT WINE OF BAID LOTS 15 TO 24 THENCE S0UTH
ALONG THE EAST LINE OF SAID LOTS 18 TO 24, & DISTANCE QF 35.16 FRET;, THENCE WEST IN
A LINE PARALLEL TO THE NORTH LINE OF SAID LOT Z4) A DISTANCE OF 124,60 FEET TO THE
WEST LINE OF SAID LOTS 15 TO 24; THENCE NORTH ALUNG THE WEST LINE OF LOTS 15 70 24 A
DISTANCE OF 35.16 FEET, THEMCE WEST IN A LINE PARATLLL TO THE NORTH LINE QF SAID LOT
24, A DISTANCE OF 124.60 FEET TO THE WEST LINE OF SATo 0TS 15 TO 24, THENCE NORTH
ALONG THE WEST LINE OF SAID LOTS 15 TO 24, A DISTANCE.OF 49.17 FEET TO THE POINT OF
BEGINNING ALL IN BLOCK 4 IN CDLBURN PARE, BEING A SUBDIVISION OF PART OF THE NORTH
1/2 OF THE SOUPHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
15, EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLLNOIS,

which currently hos the addiess of 8143 & Colfax Ave, Chicago, Illinois 60617-1203 {"Property Address”), and
Borrower releases and weives all rights under and by vistue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erccted on the property, including replacements and
additions to the improvemeits on such property, all property tights; includihg, without limitation, afl easemsnts, nppurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and. fixiures now or subsequently a pirt of theproperty; All of
the foregoing is referred to in this Seourity lustrument as the "Property.”

'BORROW'F.R REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Seeurity Instrument: in foc simple or lawfully has the right to use and occupy the

HLLINOIS-Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form:3a3d 0772021
ILLINGIS MORTGAGE (SIMTG.IL) NACA ID: 2328391
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Property under a leasehold éstate; {if) Borrower has the right fo mortgage, grant, and convey the ?roperiy or Dorrower's
teaschold interest n the Property; and (iif) thie Property is unencumbered, and pot subject to any other ownership. interest in the
Property, except for encumbrances and ownership interests of tecord, Borrower warrants gericrally the title to the Property and
covenants and agrees to-defend the titie to the Property against ali claims dnd demands, subject to any encumbrances and
ownership inferests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and pon-
uniform covenants that reflect specific [inols state requirements to coastititte a uniform security instroment covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1, Parment of Principal, Interest, Escrow lems, Prepayment Charges, sad Late Charges. Bocrower will pay
each Periodie Paymrent when due. Borrower will also pay-any prepaymert charges snd late charges dug underthe Note, and auy
other amounts due vader this Seeurity Instrument, Payments due under the Note and this Security Instriment must be made in
U.S. cuirency. If any check or other instrument received by Lender as payment under the Note or this Security Instrumend is
réturnied to Lender unp;;r' Londer may require that any or all subsequent payments due under the Note and this Security
Instrument be made in onvorinore of the following forms, as selected by Lender: (a) cash; (b money order; (c) certilied
check, bank check, treasurer's clicok, of cashier's chock, provided any such check is drawn upon an institution whose deposits
are insured by n U.S. federal agency, instrurientality; or entity; or (d) Electronic Fund Transter.

JPayments are deetned receired by-Lender when received-at the location designated-is.the Note-or-at such other
location ax may be desigaated by Lenderin acenrdanee witly the nolice provisions in Section 16, Lender may accept or returh
any Partiad Payments in its sole discretion pusuan. 1o Section 2.

Any offset or claiim that Borrower may hove now-or-in the fulure against Lender will not relieve Borrower froim
making the full amount of all payments due under/the Note and this Security Lustrument or performing the covenatits and
agreetnents scoured by this Security lastrument,

1. Accegitance and Applicatton of Payments o2 Procunds:

(a) Acceptance and Application-of Partial Payments. Lender may accept and cither apply-or held in suspense
Partial [ ay:‘ﬂcntq in its sole discretion in sccordance with this Scoticn 2. Lender is not obligated Lo-accept any Partial Payments
or 1o apply any Partial Payments at the time such payments are :ccpl;ted and also is not obligated to pay interost on such
unapplied funds. Lender may hold such unapplied funds until Borrowes makes payment sufficicnt to-cover a full Periodic
Payment, al which time the amouat of the full Periodic Payment will be arplisd to the Loan, I Borrower does not make such a
payment within a reasonable peried of time, Lender will citherapply susk iunds in accordance with this Section 2 ot return
them to Borrower. [f not applied-earlier, Partial Payments will be credited agiinst the totdl amount due under the Loaa in
caleulating the amount due in conngetion with any foreclosure proceeding, payoliequest, loan modification, or reinstatement,
Lender may accept-any paymen! insufficient to-bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the fiiture,

(b) Order of Application of Partial Payments and Perjodle Payments, Excopt an otherwise deseribed in (his
Section 2, i Lender applies a payment, such payment will be applied to cach Periedic Pavmenii the order in which it became,
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then <o piincipal due under the-
Note, and finally to Escrow ltems, IF all outstanding Periodic Payiments- then due are paid in fullapy payment amounts
remaining may be applied io late charges and to any amounts then due under this Sccurity Instrument, 1t =li sums then duc
whder the Note and this Scourity Instrument are paid in tull, any remaining payment amount may be appliet,, ii: Lender's sole
discretion, to & future Periodic Payment of to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one of inore Perindic Payments and the amount of any
late charge due for a delinquent Periodie Payment, the payment. may be applied to the delinquent payment and the fate charge.

When applying payments, Lender wilt apply such payments in accordanice with Applicable Law.

{¢) Voluntary Prepaypients, Voluntary prepayiments will be-applied as described in'the Note.

ILLINOIS-Single Family~Fsanie Mag/Freddie Mac UNIFORM INSTRUMENT Furm 3034 072021.
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(d) No Change to Payment Schedale. Any application of payments, insurance proceeds, or Miscellancous Proceods
to priieipal duc under the Note will not extend or postpone the due date, or change the amount, of the Petiadic Payments:

3. Funds for Escrow Items,

(a} Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, uutil the Note is paid in full, a sum of monéy to provide for payment.of
amounts due for all Escrow Items (the "Funds™y, The amount of the Funds required to be paid each month may. change during
thie term. of the Loun, Borrower must promptly fursish to Lender all notices or invoices of amounts to be paid under this
Section 1.

{1} Payment of Funds; Waiver. Borrower must pay Lender the Funds [or Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation forany Escrow [tem at any time. [n the event of such waiver, Botiower
must pay directly, when and where payable, the amounts due fog any Escrow [tems subject to the waiver. LI Lender lias waivid
the requirement o pay Lender the Funds for any or all Escrow Jtems, Lender may require Horrower to provide proof of direct
payment of those iizms within such time period as Lender may require, Bortower's obligation to make-such timely payments
and to provide prao®o! paymeat is deemed to be a covenant and agreerent of Borrower wndet this Security Instrument, If
Borrower is obligatediopay fiscrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Londer iy axercise its rights under Section 9 to pay such amount and Borrower witl be obligated Lo repay to
Letder any such amount. in=cesidence with Section 9, '

Except as provided by Aspolicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any time by
giving a totice in:accordance with Section 16; upon such withdrawal, Bosrower naust pay to Lender all Funds for such Bscrow
Ttems, and in such amounts, that ate thon roonired under this Sestion 3.

(¢} Amount of Funds; Application »f Funds. Except as provided by Applicable Lavw, Lender may, at any time,
collect and hold Funds in an amount up to, but 5ot in excess of, the maximum smount a lender can require under RESPA.
Lender will estimate the amount of Funds due 1it recordance with Applicable Law.

The Funds will be held in an institution whese Herosits are insured by a U.S. federal agency, instrumientality, o entity
{including Lender, if Lender is an institution whose déroeits are so insured) or in any Federal Home Loan Bank. Lesder will
apply the Funds to pay the Escrow Items no later than the tipicepecified under RESPA. Lender may not charge Bartower for:.
(i} holding and applying the Funds; (i) annually analyzing the ¢serow aceount; or (iil) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Lew permits Lender to-make such a charge. Unless Lender and
Baorrower agree in writing or Applicable Law requires intevest 10 Ue paid on the Funds, Lénder will not be required to. pay
Bomrower any interest or earnings ot thé Funds, Lender will give tu Boriower, without charge, an annual accounting of the
Funds as requirdd by RESPA,

(d) Surplus; Shurtage and Deficiency of Funds. In accordance/ith RESPA, if there is a surptus of Funds held in
eserow, Lender will-account to Borrower for such surplus. If Borrower's Periodic Pay nent is delinquent by more than 30 dayy,
Lender may retain the surplus in the escrow account for the payment of the Escrow-iteins, If there is a shortage or déficiehcy of
Funds held in cserow, Lender swill notify Borrower and Borrawer will pay to Londlr Yie amount necessary to- faké up-the
shortage or deficiency in accordance with RESPA.

Upon payment in full of atl sums-secured by this Security Instrument, or an enrli>r time if required by Applicable
Law, Lender wifl promptly rofund to Borrower any Funds Lield by Lender,

4, Charges; Liens. Borrower must pay (0).all taxes; assessments, charges, fines, and impositicns attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) feaschold paymeids o yraund rents on the
Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of thesc iteris 7re Escrow liems,
Borrower wiil pay them in the manner provided in Section 3,

Borzower must promptly discharge any lien that Has priority or may atlain priority over this Security Insrisient unless
Bortower: {as} agrecs n writing to the payment of the-obligation secured by the lien in a-manner acceptable to Lender, but only
so long as Borrower is. performing under such agreement; (bb) contests the lien in good Faith by; or defends against
enforcement of the lien fn, legal proceedings which Leniler determines, in its sole discretion, operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (ce) $ecurés

H.LINOIS--Singte Family--Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Rovan 3014 67:2021
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from the holder of the lien 6n agreement satisfactory fo Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). I Lender determines that atiy part of the Property is subject to'a lien that has pricrity ot
may- attain prmmy aver this Seeurity Instrument and Barmwcr his not taken any of the Requited Actions in regar(f to sueh lien,
Lendermay give Borrower a notice identifying the lien, Within 10 days after the date on which that fiotice is given, Borrowes
must satisfy the lien or take one.or more of the Required Actions,

5; Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against oss by fire, hazards included within the term "extended coverage,” and any other
hazards inctuding, but not Hinited to,. caﬁhquakes winds, and Hoods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
wquues What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceey
any minimum esverage required by Appiicable Law, Borrower may choase the insurance carrier providing the insurance,
subject to Letides's right to disapptove Borrowet's choice, which right will not be exercised unrensonably.

{1} Bailiire t2 Muintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requircd inauance coverages deseribed above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Hnlaos required by Applicable Law, Lender i$ under no obligation o advance premiums for; or to seek to
reinstate, uny piior Japsed. cuvarage obtained by Borrower. Lender is under no-obligation to purchase uny particular type or
amount of coverage and may sriuet the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will natify Bortower 1[" ralvited to do so under Applicable Law, Any such coverage will insure Lender, but might not
pratect Borrower, Borrower's equnty i the Praperty, or the contents of the Property, against any risk, hazard, or liability and
might pmv:dc greater or lesser coveragd than was previously in effect, but nol exceeding the coverage required under Section
5(a). Borrawet acknowledges that the cost ef tiensurance coverage so obtained may significantly exceed the cost of insurance
thut Borrowér could: bave obiained. Auy amounts disbursed by Lender for costs associaled with reinstating Borrower's
insuratice policy or with placing new insurance uncer this Section § wilt become additivonal debt of Borrower secured by this
Secutity Instrument, Those amotnts will bear interdst 2t the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Bosrawer requisting payment;

(c) Jnsurance Policies. All insutdnce policies required by Lendeér and renewals of such policies: (i) will be subject o
Lender's right-to- disapprove such policies; (i1} must inclode sstandard mortgage clause; and (i) must name Lender ag
mortgagee and/or as an additional loss payee. Lender will have he'right fo hold the policies and renewal certificates, If Lender
!‘Cquu‘ﬁ‘{ Borrower will promptly give to Lender proof of paid prexaiiias and renewal notices, If Borrower abtains any form of
insurance coverage, not otherwise reqtmcd by Lender, for damage to; o1 aestruction of, the Property, such policy must include
a standard mortgage-clause and must name Lender as mortgagee 'mdfor ar’an additional loss payce,

(d) Proof of Loss; Application of Proceeds, In the event of loss; Barrowwar must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boi-owes, Any insurance proceeds, whether or nof
the uaderlying insurance was required by Lender, will bo applied to restoration or serady of the Property, if Lender deems the
restoration or repair fo be cconomically feasibile and determings that Lender's seeuritywill oot be lessened by such restoration
ar tepair.

i the Property is to be repaired or vestored, Lender will disburse from the insurance proeeeds-any initial amountsthat
are necessiry (o bepgin the repair or restoration, subjoct to any restrictions applicable to Lendus, During the:subsequent repair
and restoration period, Lender will have the right to hold such insurance procecds until Lender has had ab oppostunity to
inspect such Property to ensure the work has been complctcd to Lender's satisfaction (which may uiivue. Mtxsfym{, Lender's
minimum eligibility requirements for persons repairing the Property, 1ncludmg, but not limited to,Jicinsing, hond, and
insurance requ;remmm) provided that such inspection must-be undertaken promptly. Lender may dishurce procoeds for the
repairs and festoration in a single payment or in a $eries of progress payments as the work is completed, depending or the size
of the ropair or restotation, the terms of the epair agreement, and whether Borrower is in Default on the Loan. Tender may
make: such dishursements-directly to Burrower, to the person GCdmug of restoring (he Property, or payable jointly to hoth.
Lender wifl:not be required to pay Borrower any interest or earnings on such insurance proceeds ualess Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, ot other third parties, retained by Borrower
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will niot be paid out of the insurance proceeds and will be the sole obligation pf Borrower.

If Lender deams the regtoration or repair fiot:to be ceopomically feasible or Lender's seéurity would be lessened by
such restoration or.repair, the insurance proceeds will be applied to the suins seoured by this Security Instrament, whethier or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order-that Partial
Payments ate applied in Section 2(b),

(¢} Insurance Settlements; Assignment of Proceeds, f Borrower abandons the. Property, Lender may file, nepotiate,
and settle any available fusurance claim and related matters, - Borrower does not respond within 30 days to a notice from
Lender that the. insurance carvier has offered to settle a claim, then Lender may- negotiate and setlle the claim: The 30-day
period will begin wheh the fotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's tights to any insurance prececds in an amount not to exceed the
amounts napajd uader the Note and this Securily Instiument, and (i) any other of Borrower's rights (other than the right 10 any
refund of unsarped premivms paid by Borrower) under all i[mumlw'policie’s cavering the Property; to'the extent that such
rights are applicabls to the coverage of the Property. If Lender files, negotiates, or settles a claim, Bovrower agrees thut any
irisurance proceedsnay be made payable divectly to Lender without-the need to include Borrower as an additiona! foss payee.
Lender may use the(mgrance proceeds either-to repair or restore the Property {(as provided in Section 5{d)) or o pay amounts
wipaid under the Note o his Secusrity Instrument, whether or nol then due,

6. Oceupancy. Borwer must oceupy, cstablish, and usc the Property as Borrower's principal residence within 60
days after the excoution of this Srinrity Instrument and must continue to occupy the Property as Borrower's prineipal residence
for at least one yeal after the'duvieal occupancy, unless Lendor otherwise agrees in writing, which consent will not be:
utireasonably withheld, or unless extenrating circumstances exist that are beyond Botrowst's control.

7. Presefvation, Maintenance; 87 Protection of the Property; Inspections. Borrower will not destroy, damage, ot
impair the Property, allow the Property to detedivsate, or commit waste on the Property Whether or not Borrower is residing in
the Propeity, Borrower must méintain the Property in order to prevent the Pxope:ty Yom delenmalmg, or decreasing in valug
due to its condition, Unless Lender determines ouriuand to Section 5 that repair or restoration is not ceonomically feasible,
Borrower will prompely repair the Property if damaged v zvoid firther detérioration dr damage.

I insusanee or condemnation proceeds are pad | 0 Lender in coniection with damage to, or the taking of, the Proparty,
Borrower will be responsible for repaiting or restoring the Tropsrty only if Lender has released procecds for such purposes.
Lender.may dishurse proceeds for the repairs and restorativn ins single payment orina series of progress payments as the
work 1s completed, depending on the size of the repair-ortestorition the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements direry.to Borrower, to the person répairing or restoting the
Property, ar payable 'iointly ta both. If the Insurance or condemnation praceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to wmpletc sich repair ar restorafioi,

Lefdes may make reasonable entries upon and inspections of the Praperty. 1f Lender has :e’xsonablc cause, Lender
may inspect tie intorior of the improvements ofi the Property. Lender will give 3orrewer notice at the time of or priot to such
aivinterfor ingpection specifying such reasohable cause.

8. Borrower's Loan Application. Borrower wiil be in Defanit if, during the-Ledn spplication process, Borrower or
any peisons or entities aeting at Borrower's direction. or with Borrower's knowledge Cr-consent-gave materially false,
misleading, or inaccurate information or statements to Lender (or failed {o provide Lender with material information) in
connection with the Loan, includiag, but not limited 1o, overstating Borrowver's income or aseits, Ondérstating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowsr's ascupancy ot initetided
occupancy of thc Property as Borrower's principal residence,

%, Protection of Lender's interest in the Property and Rights Under this Security Instrumeri,

(2) Protection of Lender's Interest. If: (§) Borrower fails to perform the covenants and agrecmenty.cosiained in this,
Security Instrumicnt; (if) there {5 a fegal proceeding or goveramient order that might significantly affect Lender’: itecrest in the
Property and/or rights under this Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemaation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to ciforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Propesty, then Lender may do and pay for

whatever is reasonable or appropriate o protect Lender's interest in the Property andfor rights under this Security Instruntent,
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including protecting and/or asscasing the valus of the-Property,-and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {1) paging ury sums seeured by a lien-that has privrity or may attain priority.over this
Security [nstrument; (I1) appearing in court; and (11 paying: (A) reasonsble attorneys’ fres and costs; (B property inspeciion
and valuation fees; and () other-{ees incurred for the purpose of protecting Lender's interest in thé Property andfor rights
under this Security Instrwnent, inchuding its scoured position in s bankruptey procceding. Securing the Property includes, but is
ot limdted to, exterior and interior inspections nf the Property, entering the Property to make tepairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliniinating building er ether code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
10 do 50 and iz not under any duty or obligation t¢ do so. Lender wili nat be lisble for not taking any or all-actions authorized
under this Scction 9,

{b) Aveiding Fereclosure; Mitigating Losses. [f Boprower is in Default, Lender may work with' Borrower to aveid
foreclosuré andjsr mitigate Lender's potential losses, but is hot obligatedto do so unless required by Applicable Law. Lender
risay take reaconokie actions to evaluate Borrower for available alternatives to foreclosure, including, but net fimited to,
nbtaining credit reports, title reporss, title insurance; property valuations, subordinition-agreements, and third-pirty approvals:
Borrawer authotize and.consents.to these actions, Any cots associated with sucls Joss mitigatidn activities. may be paid by
Lender and recovered Zrap: Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

(¢) Additional Amvunts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbutsemiént and witl be payable.with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold ‘Terms. If this'Stouzity [tstrument is on a leasehold, Borrower wilt comply with all. the provisions of
the [éase. If Borrowoer acquires fee titleto/tae Property, the leasehold and the fee title will nol merge uniess Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extenspérnitted by Applicable Law, in the event the Property is leased to, used by,
ot occupied by a third party ("Tenant");, Borfower is wreriditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizés Lendet to collect the Rents, and agrees that cach Tenant will pay the
Reits to Lender. However, Borrower will receive the Rents untt! () Lender has given Borrower notice of Defauit pursuant to
Section 26, and (i) Lender has given notiee to, the Tenant thavthe-Rents are to be paid io Liender, This Section 10 constitutes an
absolute assignment and not an assignment for additional securityzoly.

(b) Notice of Default. To the extent pennitted-by Applicable Law, il Lender gives natice of Defaylt lo Borrower; ()
all Renfs reccived by Borrower must be held by Borrower as frustec forths benefit of Lender only, to'be applied to the sums
secured by the Security Instrument; (i} Lender will be entitled to collect avd receive ali of the Reats; (iff) Borrower ayrees to
instruct each Tenant that Tenant {5 to pay all Rents due and unipaid to Lender upea Lender's writlen demand to the Tenant; {iv)
Borrower wilt ensure that cach Tensit pays all Rents due to Lender and will tale whelever action is necessary to colleet such
Rents if not paid to Leénder; (v) unless Applicable Law provides otherwise, all Renteesiiceted by Lender will be applied first to
the costs of taking control of and managing the Property and colleeting the Rents, inchiding, but not timited to, reasonabie
attorneys' fees and costs, receiver's fees, premiums on receiver's bouds, repair-and mairionance costs, insurance pretniums,
taxes, assessments, and other charges on the Property, and then to any other. sums secured by iliis Security Instrument; {(vi)
Lender, or any judiciaily appolitted recetver, witl be liable io account for only those Rentsiacuiutly ressived; and (vii) Lender
will be entitled to have a recgiver appointed to take possession of and.manage the Property and ehllec the Rents and profits
derived from the Property without.any showing asto the inadequacy of the Property as security.

tc) Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Scrurity Instrupient pursuant to Section 9.

(d) Limsitation on Collection of Rents, Borrower may nat collect any of the Rents more than one month in advance
of the time Whet. the. Rents become due, except-for seourity or similar deposits.

{¢) No Other Assignment of Rents, Borrower represenls, warrants, covenants, and agrees’ that Borrower has not
signed any prior assignment of the Rents; will not make any further assigament of the Rents, and has not performed, and will
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ot perfortn, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver-appointed
under Applicable Law, is not obligated toeater upon, take-contral of, or maintain the Property before or after giving notice of
Default o Borrower. However, Lender; or a receiver appointed under Applicable Law, may do so at any time.when Bortower
is in Default, subjict to- Applicable Law,

{g) Additional Provisions. Any application of the Rents-will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Scction 10 doos not relicve Borrawer of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Tnstrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss -Reserve; Protectien of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiwms required to maintain the Mortgage
Insurance in offuet, If Borrower was required to mdke separately designated payments toward the premiums for Mortpage
tnsurance, anc (1) e Mottgage Insurance coverage required by Londer ceases for any reason to be available from the mottgage
instrer that previeusheorovided such insurance, or (i) Lender determines in its'sole discretion that such mortgage insurer is no-
longervligible to pravide the Morlgage Insurance coverage required by Lender, Borrower will pay the premiums required fo.
obtain coverage substaitin!,v.equivalent to the Mortgage Insurance previously in effect; at-a cost substantially equivalent to the
cost to Borrower of the Martyups Insurance previously in effect, from an altetnate mortgage insurer selecied by Lender.,

If substantially cquivaleat Mortgage Insutance coverdge is not avaitable, Borrower will contiriue to pay to Lender the
amount of the separatefy designat d payments thal wers due when the insurance coverage ceased to be in offect. Lender will
accept, use, and retain these payments js & nonerefundable loss reserve in liew of Mortgnge Insurance, Such foss reserve will be
non-refundable, even when the Loan is paid i full, and Lender will not be required to pay Borrower any interest or earnitgs on
such loss reserve,

Leader will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer selenicd by Lender again becomes available, is obtained, and Lendef requires
separately designated payments 1oward the premiums 20 Mortgage Insurance.

1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requited to make
separately designated payments toward the promiums for Niortgage Insurance, Borrower will pay the prémivms réquired to
maintain Mortgage Jnsurance in effect; or to provide a non-reliriaible loss reserve, until Lender's requirement for Mortgage
Insurapce ends in accordance with any written agreeinent betweetr atrower and Lender providing.for such termination or uitil
termination is requited by Applicable Law. Nothing in this Section 12 aZicsts Borrower's obligation to pay-interest at-the Note
rate.

{b) Mortgage Insurance Agreements. Morigage lissuratice reimburscs Lender for eerlain losses Lender may incur if
Borrower does not repay the Loan a5 agreed. Borrower is not a party to the Mortg:(ge wasurance policy or coverage.

Mortgage insurers evaluate: their total risk on all such insurance in forsedrom time o time, and way enter into
agreements with other parties that share-or modify their risk, or reduce fosses, Thess arreements may require the mortgdge
insurer to make payments using any source of funds that the mortgage insurer may have av=ilable (which may include funds
obtained fram Mortgage Insurance premiums).,

As a rosult of these agreements, Lender, another inswrer, any reinsurer, ahy other entity) or any affiliate.of any of the
foreguing, may receive (directly or indirectly} amounts that derive from (or might be characterized a4) a portion of Borrower's
payments for Mortgage lusurance, in exchange for sharing or modifying the mortgage insurer's risk, o rogucing losses. Any
such agrecnrents will not: (i) affect the amounts that Borrower las agreed to pay for Mortgage Insurance; or any other terths of
the Loan; (ii) in¢rease the amount Borrower will owe for Mortgage Insurance; (1) entille Borrower to any réfiad: or (iv) affect
the iights Borrower hag, if any, with respect to thie Mottgage Insurance. dnder the Homeowners Protection A of 1998 {12
U.8.C. § 4901 et seq.), as it may be amended from titme to time, of auy additional or successor Tedera] legislation ot-regulation
thal govems the same subject matter ("HPAY), Theserights under the HPA may inchide the right to receive certain disclosures,
16 tequest and obtain cancellation of the Mortgage Insurance, to have-the Mortgage Insurance terminated automatieally, and/or
Lo recetve a refund of any Mortgage Insurance premiums that-were unearned at the time of such cancellation or-termination.
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12, Assipnmentand Application of Miscellaneous Proveeds; Forfeiture.

_ (1) Assignment of Misceilaneous Proceeds. Borrower is unconditionally assigning the right to. receive all
Miscellancous Proceeds to Lender aid agrees that such amounts will be paid to Lender,

(b} Application of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
ceenomically feasible and Lender's security will not be lessened by such restoration or repair, During such ropair and
restoration period, Lender will have the right to hold such Miscellarieous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repajring the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Leader may pay for the tepairs and
restoration in a single disbursement orin a series of progress payments as the work is completed, depending on the size of the
repair or restorzaa, the terms of the repair agresment, and whether Borrower is in Default on the Loan, Lender may make
such disburgemeis directly to Borrower, 'to the person repairing or restoting the Praperty, or payable jointly to both, Unless
Lender and Borreweragree in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender
will not be required topry Borrower any interest or earnings on such Miscellaneous Proteeds. If Lender deems the restoration
or-repair not to be ecosomicnlly feagible or Lender's seourity would be lessened by such restoration or repait, the Miscetlancous
Proceeds will be applied te the subis secured by this Sccurity Instrument, whether ar-not then due, with the excess, if any, paid
le Borrower. Such Miscetlaneous troceeds will be applicd in the order that Partial Payinents are applied in Section 2(b),

{c) Applicatien of Misc lixneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the cvent of 4 totai raking, destruction, or loss in value of the Property, all of the Miscetlancous Proceeds will be applied to
the sums secured by this Security Instrumsnt, whether or not then duc, with the excess, if any, paid to Borrower.

fn the event of & partial taking, dest/uction, or loss in value of the Property (cach, a "Partial Devaluation”) where the
{air markel value of the Property insmediately befure the Partial Devaluation is equal to ot greater than the amount of the sums
secured by this Security Instrwment immediately 5cfurs the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be apiplied to the sums secured by this Security fugument unless Borrower and Lender otherwise agree in writing. The
amount.of the Miseellancous Proceeds that will be so apnlied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a-percentage caleulated by taking (i) the total amount of the suins secured immediately before the
Partial Devaluation, and dividing it by (if) the fair market vilaeof the Property immediately beforo the Partial Devaluution.
Any batance of the Miscellaneous Proceeds will be paid to Borrowar

In the event of'a Partial Devaluation where the fair market 7a'ue of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately beiore the. Partial Devaluation, all of the Miscellancous
Proceeds will be applicd to the snms scoured by this. Security Instrumert whetier or not the sums are then dug, unless
Barrower and Lender otherwise agree in writing,

{d} Settlement of Clnims, Leonder is authorized to collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Sceutity Instrument, whether or pol then: due, or to restoration or tarair of the Property, if Borrowaer (i)
abandons the Property, or (i) fails to respond to Lender within 30 days afler the dat¢ Lender natifies Borrowar that the
Opposing Party (as defined in the next sentence) offers to-settle a claim for damages. "Opposing Party” means the Uiird party
that owes Borrower the Miscellaneous Proceeds or the party against whom Horrower has anight of action in regard to the
Miscellancous Procecds.

{#) Proceeding Affecting Londer's [nterest in the Property. Borrower will be i Default 1 aoy sction of proceeding
begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Londer's interest in the Property or rights under this Secutity lustrument, Botrower can curesvea Default and,
if acceleration has ocourred, reinstate ag provided in Section 20, by eausing the-action or proceeding to be diriizsed with a
ruling that, in Lenders judgment, precludes forfeiture of the Propegty or other material impairment of Lender's terast in the-
Praperty or rights under this Scourity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Leuder. Al Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property will be applied in the order that
Partinl Payments arc applied in Section (b},

ILLINGIS-Single Family—Fannie Mae/Freddie Mac UNIPORM INSTRUMENT Form M14 0772000
ILLINOYS MCRTGAGE (SIMIG.IL) NACA 1D 2328391
25292.5 (11/28) Page [G of 16 BANK OF AMERICA, N.A.

IR

404000

R




2327846249 Page: 12 of 19

UNOFFICIAL COPY

Doe 1D 8: wawnxnxsn2 o

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Botrower will not be released from Hability under this Seciirity. Instrument if Lender extends the time for payment of modifies
the amortization of the sumg seeured by this Security Insteament, Lender will not be required to commence proceedings hgaiist
any Successor i Interest of Borrower, or to refuse to extend time forpayment or otherwise inodify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the originsl Borrower or any Successors in Inferest of
Borrower. Any forbearmice by Lenderin exercising any right or remedy including, without limitation, Lender's-aceeptance of
payments from third persons, entitics, or Successors in Interest of Boprower or in amounts less than the amount then due, wil]
ot be a waiver of; or preciude the excrcise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Baund, Borower's obligations and liability
under this Security Instrument will be joint and several. However, any Barrower who sighs-this Sécurity Tnstrument but does
tof sign the Note: (a) signs this Security Instrument to mortpage, grant, convey, and warrant such Borrower's interest i e
Property under the terms of this Security Instrument; (b) signs this Seourify Instrument to waive any applicable inchoate rights
such as dowér wou curtesy and any available homestead exemptions; (c} signs this Security Instrument to. assign any
Miscollaneaus Preceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
dhi¢ under the Note o thisSeeurity Instrument;-and (¢) agrees that Lender and any other Borrower can agree to extend, modily,
forbear, or make any actornmodations with regard to the terms of'the Note or this Security Instrument without such Borrower's
consent and without affectiagwush Borower's obligations under this Security Instrimment,

Subject to the provisiors of Section 19, any Successor in Interest of Borrower who assumes Borrower's-obligations
under this Security Instrument.in witting, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
bencfits under this Security Instrumert, Bortower will not be released from Botrower's obligations and lability under this
Security Inssrument unless Lender agrees 15 such refease in writing,

13, Loan Charges.

(1) Tax and Flood Determination Fuess Lender may requize Borrower to pay (i) a one-tire charge for a real estale
tax verification und/or teporting service used by Leivier in connection with this Loan, and (i} either (A) a one:time charge for
flood zone determination, certitication, ahd tracking services, or (B) a one-time chigrge for flood zohe determination and.
certification services and subsequent charged cach time 1 maprings or similar changes occur that reasonably might affect such
detormination or certification. Borrower will also be resonsible for the payment of any fees imposed by the Federal
Eniergéncy Management Ageney, or any SUCCessor agency, i pay time duting the Loan term, in connection with any [Tood
zone determinations,

(b) Default Charges. If permiticd under Applioable Law, Leadér miay charge Borrower fees for services perfortied in
cannection with Bortower's Default o protect Lender's interest in theProperty and rights under this Security Instrwment,
including: (i) reasonable-attorneys’ foes and costs; (il property inspection, valugtion, mediation, and loss mitigation fees; and
(iii) other refated fees.

(¢) Permissibility of Fees. In regard to any other foes, the absence of exprase authority i this Security Instrument to
charge a spectfic fee to Borrower should not be construed as a prohibition on the ehar i of such fee, Lender may not.charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. '

(d) Suvings Clause. If Applicable Law sets inaximum loan charges, and that law is finaily interpreted so that the
insterest or other loan charges collocted or Lo be coliected in connection with the Loan cxceed the permitted limits, thon (i) any
such loan chargze will be reduded by the amount necessary 1o reduce the charge to the permilted Himit and /i) any sums already
collected from Borrower which exceeded pérmitied timits will be refunded to Borrower. Lender wany olwoase to make this
refund by raducing the principal owed underthe Note or by making a-direct payment to Borrower, 1 a refund reduces
principal, the reduction will be freated as.a partial prepaynient without sty prepayment charge (whether of rota prepayment
charge is provided for under the Note), To (he extent permitied by Applicable Law, Borrower's scooptance.of iy ysuch refund
made by direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out of such
overchaige.

16. Notices; Borrower's Physical Address. All notices given by Borrowet or Letder fu connection with this Security
Instrument must be in writing,
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{a) Notices to Borrower. Ubless Appticable Law réquires a different method, any written notice to Borrower in
conhection with this Security Instrument will be decred to havebeen given to Borrowdr when (1) mailed by first clags mnil, or
(ii) acrually delivered to. Borrower's Notice Address (as defined in Section 16(c) below) il sent by means other than first class
mail or Electronic Commumication (as defined in Section 16¢h)-befow), Notice to any one Borrower will constitute notiee (o all
Borrowers usless Applicable Law cxpressly requires otherwise. [Tany notice to Borrowoer required by this Securily Instrument
is also roquired under Applicable Las, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Ingtrument,

{b) Electronic. Notice to Borrower, Unless another delivery miethod 15 required by Applicable Law, Lendér inay
provide notice to Borrower by e-mail or other electronic, communieation ("Electronic Communication”) if: (i} agreed to by
Lender-and Borrower in writing; (i) Borrower has provided Lendet with Borrower's g-mail or other ¢lécironic.addiess
("Electronic Address™); (iii) Lender provides Borrower with the option to receive natices by first class mail or by other non-
Electronic Comdaanication instead of by Electronic. Communicafian; snd (iv) Lender otherwise complics with Applicable Law.
Any riotice 16 Buiower sent by Blectronic Communication in conzection with this Security Instrument will be degmed to have
been given fo Belrower when sent unless Lender becomes aware thal such notice is not delivered. If Lender becoimes awaig
that sny notice sentby Blectronic Communication is-not delivered, Lender will resend such communication to Borrower by
first class mail orby etter-aon-Electronic Communication, Borrower may withdraw the agreement to receive Electronie
Communications from Lender <4 any time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement,

(€) Boreower's Notics Address. The address to which Lender-will send Borfower notice ("Notice Addross”) will be:
the Property Address unless Barngiwer has dosignated a different address by written notice to Lender. If Lender antl Borrower
have agreed that notice may be giver by Electronic. Communication, thes Borrower may designate an Electronie Address as
Notice Address. Borrower will promyitly notify Lender of Borrower's change of Notice Address, inciuding any changes to
Borrower's Blectronic Address if designatrd as Notice Address. If Lender specifies a procedure for reporting Borrowei's
change of Notice Addrcss, then Borrower withrepart & change of Notice Address anly tlrough that specified procedure.

(d) Notices to Leader. Any notice to Linder will be given by delivering it or by mailing it by {irst class mail to
L.endei's address stated in this Seeurity Instrument xn'éss Londer has designated ancther address (including sn Electronic
Address) by nutice to Borrower, Any notice 1 connectin with this Security Tustrument wilk be deemed to have been given o
Lender only when sctually received by Lender af Lender's desiy nated address (iwhich muay include wa Electronic Address). It
any notice 1o Lender required by this Security lastrument-is-also required under Applicable Law, the Applicable Law
sequirement will satisfy the correspending requirement wnder thie.Seqwrity Instrument.

(¢) Borrower's Physical Address. Inaddition fo the desiguated Notice Address, Borrower will provide Lender with
the nddress where Botrawer physically resides, if different from the Proverty Address, and notify Lender whenever this addyess
changes.

17. Governing Law; Severabllity; Rules of Construetion. This Secusity Instrument is governed by federal law and
the law:of the State of Ilineis, All rights and obligations contained in this Secnuity Instrument are subjent-to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or'the iote confiicts with Applicable Law (i}
such conftict will not affect other provisions of this Security lnstrument or the NoteAdiat can be given effect without the
contlicting provision, and (if) such conflicting provision, to the extent possible, will bernsidered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by edniract or it might be sifent, but
such silence should not be coustrued as a prohibition against agreoment by contract, Any-action required under this:Security
Instrument to be made in accordance with Applicable Luw is to be made in accordanee with the Apolicasle Law in effect at the
time the action is undertaken.

As used.in this Security Tostrument: (a) words inthe singular will mean and include the plural ard vice versa; (b) the
ward "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section".ir<his document
refers to Sections contained in this Security Instrument unless otherwise noted: aud (d) the headinys and cuptions are inserted
{or convenienge of reference and do not defing; limit, or describe the §cope or bitent of this Security instrument or any
particular Section, paragraph, or provision,

18, Borrower's Copy. One Borrower will be giverr one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borvower. For purposcs of this Scetion 19 only, "Inferest in
ILLINOIS--Single Family—-Fanule Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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the Property" means uny legal or beneficial interest in the Property, including, but not Himited to, those benelicial interests
transferred in a bond for deed, contract {or deed, installment sales sontract, or escrow agreement, the intent of which is the
transfer of titlo by Borrower io a purchaser at a futwe date,

1L ali or any part.of the Property or any Inferest in-the Praperty is sold ot transferred (or if Borrower'is not & natural
persou and & beneficial interest in Borrower s sold or transferred) without Lender's prior written cousent, Lender may require
imniediate payment in fufl of all sums secured by this Security Instrament, However, Lender will not exercise this optioi if
such exereise is prohibited by Applicable Law,

If Lender exercises this option, Lender wifl. give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days frory the date the notice is given inaccordance with Section 16 within which Borrower must pay all sums
secured by this Security Ingtrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
tmay invoke any remedies permitted by this Security Instrunient without further notice or demand on Borrower and will be
entitled to collect.all expenses Incurred iit pursuing such remedics, including, but not Himited to:{a) reasonable attorneys’ focs
and cosls: (b) peaprty inspection and valuation fees; and (c) other fees incurred to protect-Lender's Interest in the Property
and/or rights utider s Seeurity histrument.

20 Borroveer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right 1o rans'ate the Loan and have enforcoment of this Security Instrument discontinued at any time-up to the
later of (a) five days befor any foreclosure salo of the Praperty, or (b) such other period as- Applicable Law might specify for
the termination of Borrower's righi to reinstate, This right to reiustate will not apply in the case of acteleration under Section
19.

To reinstate the Loan, Borrowsr must satisfy ali of the following conditions: {an) pay Lendeér all sums that then would
be due under this Security Instrameni-as the Note as if no acceleration had octurred; (bb) cure any Default of any other
covenants o1 agreements under this Sscurity Listument or the Note; (oc) pay all expenses incurred in enforcing this Sceurity
Instrutnent of the Note, including, but not Lmited to: (i) reasonable attarneys' fees and costsy (D) proparty inspection and
valuation fees; and (i) other fees incurred to Dro.oct Lender's interest in the Property and/or rights under this Sceurity
Instriment of the Note; and (dd) take such action 48 Larder may reasonably require to assure that Londer's intercst in the
Property and/or rights under this Security Instrament od e Note, and Borrower's obligation to puy the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and experises in one-or mote of the following forms,
as selected by Lender: {ana) cash; (bbb) money order; (cec) certifisd check, bank check, treasurer's check, or cashier's clieck,
provided any such check is drawn upon an institution whose deposi's s insured by @ U.S. federal agéncy, instrumentslity, ar
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of#ae Loan, this Security Instrument and obligations
secured by this Secusity Instrument will remain fully effective as if no acecierition had occurred,

21, 8ale of Note, The Note or a partial interest in the Note, togewmer witicthis Security Instrument, may be sold or
otherwise transferved one or more times. Upon such a sale or.other transfer, all'of Lerder's rights and abligations under this
Security Instrument will convey to Leadet's successors and assigns.

22 Loan Servicer. Lender may take any action permitted under this Security instansnt thirough the Loan Servicer or
arother anthorized representative, such ags a sub-servicer. Botrower understands:that the L gan Servicer or other authotized
representative of Lender has the right and nuthority to take any such action.

The Loan Servicer may change one ot more times during the term of the Note, The Loaa Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments ard any other amounts
due-under the Note and this Security Instrument; (b) perform any other mortgage foan servicing obligations; end (¢ exercise
any rights under the Note, this Security Instruent, and Applicable Law on behalf of Londer: I there is 4 clipnpe of the Loan
Servicor, Borrower will be given written notice of the change which will state the name and address of the néw Lo Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
coniection with a notice of transfer of servicing,

23, Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable perind after the giving of such notice to take corrective action, ireither
Borower nor Lésider may commence, join, of be joined o any judicial action (cither as an individual litigant or & member of a
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class) that (a) arises from the other party's actions pursuant to this Seewrity Instrutient of the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that nst
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acgeleration given to Borrower pursuant ta
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardeus Substances.

{a) Dcfinitions. As uscid in this Scotion 24: (1) "Enviroamental Law" means any Applicable Laws whete the Property
is located that relate o health, safety, or environmental protection; (if) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutanis, or wastes. by Environmenta Law, and.(B) the following substances:
gasoline, kerosene, other fammiable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyde, corrosive matortals or agents, and radioactive materials; (iii) " Environmental Ciéanup”
includes any response action, remedial uction, or removal action, as defined in-Eavironmental Law; and (v) an "Environmental
Condition" mesas o condition that can cause, contribute to, of otherwise trigger an Enivironmental Cleanup.

{h) Restricuions on Use of Bazardous Substances, Borrower will not cause or permit the presence, use, dispoaai,
storage, or refease of eav Hozardous Substances, or threaten to release any Hazardous Substances, on or in the Propetty.
Boryower will not de, 2o Ulow anyone else to do, anything affecting the Property that: (i) violates Envitonmental Law; (i1}
creates an Environniental Cowlition; or (i) due to the presence, use, or release of a Hazardous Substance, ereates.a condition
that adversely affocts or could adiersely affect the value of the Property, The preceding two sentences will notapply 1o the
presence; use, or storage on the Peoperty of small quantitics of Hazardous Substances that are generally recognized to be:
appropriate fo normal residential uses 31 Lo maintenance of the Property (including, but not limited to, hazardous subsiaiices
in consumer products),

(e) Notices; Remedial Actions. Borower wiil promptly give Lender written notice of: (i) any investigation, claim,
demand, fawsuif, or other sction by any govirnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge; (ii) any Envirenmental Condition,
including but not limited to, any spilling, leaking, dischirps, relédse, or threat of release of any Hazardous Substanee; and (iif)
any condition caused by the presence, use, or release of o ijazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regqiitory authorify or any private party, that any removal or other.
remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender (orap Environméntai Cleanup, '

25, Electronic Note Signed with Borrower's Electronic Sigaatiza, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower; (a) expressly consented and intended to sign the
electronic Note using-an Llectrotiic Sighature adopted by Borrower ('Borruwer's Electronic Signature”) instead of signing a
paper Nole with Borrower's written pent and ink $ignature; (b) did not withd'aw Berrower's express consent fo sign the
slectronic Note using Borrower's Electronic Signature; (¢) uniderstood that by ssgaiie-the electronic Note using Borrower's
Elecironic Signature, Borrower promised:to pay the debf evidenced by the electeonic Notv it accordance with its terms; and (d)
signed the clectronic Note with Borrower's Electronic Signature with the intont and undctst=nding that by doing so, Bofrower
pronised t pay the debtevidenced by the electronic Notsin accordance with its terms.

NON-UNIFORM COVENANTS. Botrower and Londer furiher covenant and agree as follovs:

26. Accelerntion; Remedies,

(a) Noticc of Pefault. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender cxercises its right under Section 19 unless Applicable
Law provides otherwisc. The notice will specily, in addition to any other information requiréd by Applicable Law: (i) the
Default; (i) the actioi required o cure the Default; (i) a date, not less than 30'days (or as otherwise specified by. Applicable
Law)froin the dafe the notice is givén lo Bortower; by which the Defailt must be cured; (iv) that failure to-curs.the Detault-on
or before the date specified in the notice may fesultin adceferation of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sule-of the Property; (v) Borrowst's right fo reifistate afler acceleration: and {vi) Borrower's right to
depy in the fareclosure proceeding the existence of # Default or t6 assert any other defense of Borrower to acceleration and
foreclosure,

(b} Acceleration; Foreclosure; Expenses. [f the Default is not ciired on or Gefore the dute-specified in the notice,
Lender may require immedinte payment in full of all sums secured by this Security Instriment without funther demand and may
foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled to collect all expenses imcured in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attoraeys' fees and costs; () property
inspection and valuation fees; and {iif) other fees incurred to protect Lender's interest.in the Property and/or rights undet this
Security Instrument;

27. Release. Upon payment of all sums securcd by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recardation costs dssociated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fe6 is paid {o a third party for services rendered and the charging of the fée is
pentitted undr Ar plicable Law,

28. Placeznent of Collatera] Proteetion lnsurance, Unless Borrower provides Lender with evidence of the insurance
coverage required Ly Tortower's sgreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests in Patrewer's collateral, This insurance may, but need not, profect Borrower's inletests. The coveragé that
Lender purchases may not pa: any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may-iater cancel any insurance purchased by Lender, but ondy after providing Lender with evidence
that Borrower has obtained insucarce-as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
colluteral, Borrower will be responsibls-for the costs of that insurance, including interest and any othet charges Lender may
impose in connection with the placementor the insurance, tntil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be-added o Bortowoer's total outstanding balance or obligation. The costs of the
insurance may be more then the cost of insurinee Borrower may be able to obtain onits own.

BY SIGNING BELOW, Borrower accepts and hirees to the ferms and covenants contained in this Sccurity Instrument
and in any Rider signed by Borrower and recorded with i,

O R A ek

- BORROWER ~ Narik Riak
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[Space Below This Line for Acknowledgment]

State ofrll}nois
j
County of (wt}‘g“\

The foregoiug instrument was acknowiedged before me this li")\ LF\\ b
S P24 0 RN LS LT |

| 7 -

Notaty Public T

CORERT A GRUSTHA
Qa0 seal
d  Notary Pubhc - Yakd of Hlienis
& Wy Commission Faprires Jap 24, 2027 §

My ¢ uny‘u‘ssiun Expires:

5

Individual Loan Originator: Jamille Wilsen, NMLSR L): 806838
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSRID: 399802
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Riak
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Escrow/Closing #: 23G8CTB8287AU

THIS 1-4 FAMILY RIDER is made this 4 th day of October, 2023, and is incorporated
into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust of Sceurity Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to BANK OF AMERICA, W.A. (the "Lender™) of the same date and covering the
Propesty doscribed in the Security Instrunient and located at;

8143 3 Colfax Ave, Chicago, IL 60617-1203
{Property Address)

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Sceurity listrument, Borrowor and Lender further covenant and ngree as
fotlows:

A ADDITIONAL _PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In additior 1o 'he Property described in the Security Instrument, the
following items now or later atfached to the Property, to the extent they are fixtures, are-added
to the Property description, and witi’also constitute the Property covered by the Security
Instrument: building materials, appliancssand goods of every nature whatsoever now or later
tocated in, on, or used, or intended to be usesin connection with the Property, including, but
not lintited to, those for the purposes of supglving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and ¢xtioguishing apparatus, socurity and-access
control apparatus, plumbing, bath tubs, water heateis; water closets, sinks, ranges, stoves,
refrigerators, dishwashors, disposals, washers, dryers, awrings, storm windows, storm doors,
sereens, blinds, shades, curtains and curlain rods, attacaed mitrors, cabinets, paneling, and
attached floor coverings, all of which, including replagements and additions, wiil be deemed to
be and remain a part of the Property covered by the Security ustrurient. All of the foregoing
together with the Property described in the Security Instrument {orthe leasehold estate if the
Secutity Instrument is on 4 leaschold) are referred to in this 1-4 Famity' Rider and the Security
Instrument as the "Property.”

B. USE GF PROPERTY; COMPLIANCE WITH LAW, Borrower will not seck,
agree to, or make a change.in the use of the Property or its zoning classification, v nies; Lender
has agreed in writing to the change. Borrower will comply with all laws, vrdinzaces,
regulalions, and requiretnents of any govornmental body applicable to the Property.

C, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower-swist
assigh to Lender all leases of the Property and all security deposits made in connection with
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leases of the Property. Upon the assignmient, Lender will have the right to. modify, extend, or
terminate (he existing leases and lo execute new leases, in Lender's sole discretion. As used in
this paragraph C the word "lease" will mean "sublease” if the Security Insteument is on a
leaschold,

b. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement rolated to the Property in which Lender has an interest will be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrainent,

BY SIGNING PELOW, Borrower accepts and agreos to the terms and covenants contained in this 1-4
Family Rider:

e A
M. 3 <50

~ BORROWER - Narik (Rialk
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