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Mortgage

Definitions. Words used in multipe sections of this document are defined below and other words are
defined under the caption TRANSFER U PiGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding o< usage of words used in this document are also provided
in Section 17.

Parties

(A) “Borrower” is Chicago Title Land Trust Comyary. as Trustee under the provisions of a certain
Trust Agreement dated September 22, 2023 and known s Trust Number 8002392863, currently
residing at 575 West Madison, Apartment 4409, Chicagc, 'L, 60611. Borrower is the mortgagor
under this Security Instrument.

{B) “Lender” is BMO Bank, N.A.. Lender is a national bank orgzoized and existing under the laws
of the United States of America. Lender's address is 320 S Canal 8¢, Cliicago, IL 60606. Lender

is the mortgagee under this Security Instrument, The term "Lender" inziades any successors and
assigns of Lender.

Documents

(C) “Note” means the promissory note dated September 29, 2023, and signed by <2<b Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paoer form,
using Borrower's written pen and ink signature, or (i1) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Five hundred thirty
thousand forty and 00/100 Dollars (UU.S. $530,040.00) plus interest at the rate of 5.750%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than October 1, 2053.
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(D) “Riders” means all Riders to this Security Instrument that are signed by Bommower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

X Adjustable Rate Rider ® Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Plaoned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated September 29, 2023, together with
all Riders fo this document.

Additional Definitions

(F) “Auplicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-apyealable judicial opinions,

(G) “Comniurio: Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other chatges that are imposed on Borrower or the Property by a condominium association,
homeowners associzden. or similar organization.

(H) "“Default” means: (i) ine failure to pay any Periodic Payment or any other amount secured

by this Security Instrument 2q the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreem ent ‘n this Security Instrument; (iii) any matenially false,
misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direct’on or with Borrowet's knowledge or consent, or failure to
provide Lender with material informatici i connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Secticn 12(e).

(T) “Electronic Fund Transfer” means any transrer of funds, other than a transaction originated

by check, draft, or similar paper instrument, whick is-initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape s¢ as t~ order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes. but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initizicd by telephone or other electronic
device capable of communicating with such financial instituhon, vire transfers, and automated
clearinghouse transfers.

(W) “Electronic Signature” means an "Electronic Signature" as definer iz the UETA or E-SIGN, as
applicable.

(K) "E-SIGN" means the Electronic Signatures in Global and National Comrierce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additiona) or successor
legisiation that governs the same subject matter.

(L) “Escrow ltems” means: (i)} taxes and assessments and other items that can attain priosy over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any: (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.
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{M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or 24y »art of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(®) “Moriguy~ Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the 1 .

(Q) “Partial Paymer:’ means any payment by Borrower, other than a voluntary prepayment
permitted under the Mg, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” mcavs the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amsunys under Section 3.

(S) “Property” means the property de.cribed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means all amounts received by orJue Borrower in connection with the lease, use, and/
or occupancy of the Property by a party othe:r than Borrower.

(U) “RESPA"” means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.EK. Tat 1024), as they may be amended from
time to time, or any additional or successor federal legis’aton or regulation that governs the same
subject matter. When used in this Security Instrument, "P.LSPA" refers to all requirements and
restrictions that would apply to a "federally related mortgage [oan" aven if the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taker title to the Property,
whether or not that party has assumed Borrower's obligations under the ‘Note and/or this Security
Instrument.

(W) "UETA” means the Uniform Electronic Transactions Act, or a similar act i2co50zing the
validity of electronic information, records, and signatures, as enacted by the juriscicaen in which
the Property is located, as it may be amended from time to time, or any applicable adcitivnal or
successor legislation that governs the same snbject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's coverants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION

M0KXAT1815
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Parcel ID Number(s): 17-08-443-043-1016

which currently has the address of 6 N May St Unit 501, Chicago, Illinois 60607 {“‘Property
Address”),

and Borrower releases and waives all rights under and by virtue of the homestead exetption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWLR F EPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possecses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to nse-and occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, giant, any convey the Property or Borrower's leasehold interest in the Property; and (iif) the
Property is unencumbercd. and not subject to any other ownership interest in the Property, except for
encumbrances and owneskip interests of record. Borrower warrants generally the title to the Property
and covenants and agrees « defend the title to the Property against all claims and demands, subject to
any encumbrances and ownerchip uterests of record as of Loan closing.

THIS SECURITY INSTRUMENT comines uniform covenants for national use with limited variations
and non-uniform covenants that reflect spacific Illinois state requirements to constitute a uniform
security instrument covering real properiy.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tams, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Paymett wlien due. Borrower will also pay any
prepayment charges and late charges due under the Noic, i any other amounts due under this
Security Instrument. Payments due under the Note and this S ciurity Instrument must be made in
U.S. currency. if any check or other instrument received by ! uder as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made ir. ~2e or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institiion whose deposits are
insured by a U.8. federal agency, instrumentality, or entity; or {d) Electronic Fuad Transfer.

Payments are deemed received by Lender when received at the location designate t in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursvant to Section
2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due vnder the Note and this Security
instrument or performig the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

20371815
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partiat Payments and Periodic Payments. Except as otherwise
described “a this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: tir:t ) interest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Piriodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charyec and to any amounts then due under this Security Instrument. If all surns then
due under the Note and '3 Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's so's discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Soivower in the amount of one or more Periodic Payments and the
amount of any late charge due {or a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepay1ients will be applied as described in the Note,

(d) No Change to Payment Schedule, Any applicatiow of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Now v, ii! not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Arplicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the >lcte is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (th< “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly fumish to Lender all notices or invoices of amounts to be paid under this Scction 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Itein~ unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrav: Ttem

at any time. In the event of such waiver, Borrower must pay directly, when and where payakic, the
amounts due for any Escrow [tems subject to the waiver, If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agrecment

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amouat due for an Escrow ltem, Lender

0371815
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Fundz will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality; or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federa) Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified rader RESPA. Lender may not chaige Borrower for: (i) holding and applying the
Funds; (ii) annually aza'vzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower interest i the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borro'ver agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be requir2¢to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, ap 2nnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defiriei2y of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will accouxt to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a sheziage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securic i1 strument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower zav Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmep:s, charges, fines, and impositions
attributable to the Property which have priority or may attain pricxity over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority ovr this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation: ceciwed by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under srch agreement;
{bb) contests the lien in good faith by, or defends against enforcement of the lien in, lega’ proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Acfions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

X00(371815
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5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards mncluding, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may cheose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Bomrower's choice, which right
will not be exercised unreasonably.

(b) Failur< tu Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to main‘zin any of the required insurance coverages described above, Lender may obtain
insurance coverase, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is vide: no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Lorrower. Lender is under no obligation to purchase any particular type or
amount of coverage and ey select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will imsure. Li:nder, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowicdpzs that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance th#t Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstatt.z Borrower’s insurance policy or with placing new
insurance under this Section 5 will become additionz1 debt of Borrower secured by this Security
Instrument. These amounts will bear interest at tl.c Mate rate from the date of disbursement and will be
payable, with such interest, upon notice from Lende: o Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by J.crder and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies, (71} must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an add*ional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower otia'ns any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructicu oZ, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee 2nd/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must zivz rrompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompt'y by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or

repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
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ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such mspection must be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a smgle payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or eamnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Botrower.

If Lender <eeins the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Justrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance procesas will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlem<niz; Assignment of Proceeds. I Borrower abandons the Property, Lender
may file, negotiate, and se'de any available insurance claim and related matters. If Borrower does
not respond within 30 days to s votice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiaie and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lende: acjuires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lenasr £3) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under¢rc Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to 27« refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property; <o the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly t¢ I ender without the need to include Borrower as
an additional loss payee. Lender may use the insurance rieseeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid undcrthe Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the P1opert as Borrower’s principal
residence within 60 days after the execution of this Security Instrum<r’ and must continue to occupy
the Property as Borrower’s principal residence for at least one year afici fiue date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonabiy wiihheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspec(ions. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or ov.imit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must mziriain the
Property in order to prevent the Property from deteriorating or decreasing in value due to s condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with matenial information) in connection with the Loan,
including, bt not limited to, overstating Borrower’s income or assets, understating or failing to
provide docuznentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy o1 irsended occupancy of the Property as Borrower’s principal residence.

9. Protection « L ander’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender", Interest. If: (i} Borrower fails to perform the covenants and agreements
contained in this Security Instriment; (ii) there is a legal proceeding or government order that might
significantly affect Lender’s intc£st in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probrice, for condemnation or forfeiture, for enforceinent of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iif) Lender reasonably believes that Borzowwer has abandoned the Property, then Lender may do and
pay for whatever is reasonable or approprizie (o protect Lender’s interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying
any sums secured by 2 lien that has priority or may ati.in priority over this Security Instrument; (1I)
appearing in court; and (IlI) paying: (A) reasonable attoreys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpn s of protecting Lender's interest in the
Property and/or rights under this Security Instrument, inctudir g its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, ¢4tcrior and interior ingpections of
the Property, entering the Property to make repairs, changing lock:, repiacing or boarding up doors
and windows, draining water from pipes, eliminating building or othe: ccde violations or dangerous
conditions, and having utilities turned on or off. Although L.ender may tzke action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do 52. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defanlt, Lender 1=, ~vork with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obiigated to do

s0 unless required by Applicable Law. Lender may take reasonable actions to evalvate Barrower for
available alternatives to foreclosure, including, but ot limited to, obtaining credit reports, t.tic reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section %(c), unless prohibited
by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrurnent is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

() Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant "), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wi'l receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, a~A (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 coust'tutes an absolute assignment and not an assignment for additional security only.

(b) Noetice of Cefze'i To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Reriz received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and recetve a1l of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due 2.s} unpaid to Lender upon Lender's written desnand to the Tenant; (iv)
Borrower will ensure that each Ten<iii pays all Rents duc to Lender and will take whatever action is
necessary to collect such Rents if 1ot paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be vprfiad first to the costs of taking control of and managing the
Property and collecting the Rents, includingz Hut not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bond, renair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Properiy, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially «4pyointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will br extitled to have a receiver appointed to take
possession of and manage the Property and collect the Rep’s and profits derived from the Property
without any showing as to the inadequacy of the Property s recurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover thz costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security histrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of tiie ients more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ~grees that
Borrower has not signed any prior assignment of the Rents, will not make any further 2531gnment
of the Rents, and has not performed, and will not perform, any act that could prevent Leriaer from
exercising its nghts under this Security Instrument.

(D) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fuil.
11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower wiil pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no Jniper eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prém.vwms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effcit at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously i effect, from an alternate mortgage msurer selected by Lender.

If substantially equivaleit Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of thz separately designated payments that were due when the insurance
coverage ceased to be in effeci. Icuder will accept, use, and retain these payments as a non-refundable
loss reserve in licu of Mortgage [nsvuatze. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve pay ments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided oy an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaich-designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of in?cxg the Loan and Borrower was required
to make separately designated payments toward the premiuras for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance m effe<t, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance exds i accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s ~oligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for cerfain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not & rurty to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time;-azc
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigaizat of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Migec!laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application .f Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous I'tc:eeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair t% he economically feasible and Lender’s security will not be lessened by such
restoration or repair. Durir.z such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds un'il .ender has had an opportunity to inspect the Property to ensure the
work has been completed to Lerder’s satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provia=d that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration ma sinzle disbursement or in a senes of progress payments

as the work is completed, depending on the s1ze of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default ¢a tie Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or rectoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Apyplicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to-p»y Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or zepair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether Or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be appliea ‘o the order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructien, or Loss in Value

of the Property. In the event of a total taking, destruction, or loss in value of the Praperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instriume)it, whether or
not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a “Paruai
Devaluation ”) where the fair market value of the Property immediately before the Partial Develuation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so appfied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Borrower (i) abandons the Praperty, or (ii) fails to respond to Lender withm 30
days after tho date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to setils a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Praceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Piocceds.

(¢) Proceeding Affeciia7 Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begius, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Propert - or other material impairment of Lender's interest in the Property or
rights under this Security Inst:un.ent. Borrower can cure such a Default and, if acceleration has
occurred, Teinstate as provided iz Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgn ent, precludes forfeiture of the Property or other material
impairment of Leader’s interest in the Fronerty or rights under this Security Instrument. Borower
is unconditionally assigning to Lender the proczeds of any award or claim for damages that are
attributable to the impairment of Lendet’s in‘crest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not sppiied to restoration or repair of the Property will be
applied in the order that Partial Paymenis are appiiad-in Section 2(b).

13. Borrower Not Released; Forbearance by Lipder Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from li~bility under this Secunity Instrument

if Lender extends the time for payment or modifies the amoiti~a*ion of the sums secured by this
Security Instrument. Lender will not be required to commence prececdings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand mads by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender 1 ex<rcising any right or
remedy including, without limitation, Lender’s acceptance of payments fro1a third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then du=, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bour.¢. Borrower’s
obligations and liability under this Security Instrument will be joint and several. Howeve:, aav
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Secuiiyy
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and () agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrowet’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Secunty Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (i) zither (A) a one-time charge for flood zone determination, certification, and tracking
services, of (F) a one-time charge for flood zone determination and certification services and
subsequent checpus each time remappings or similar changes occur that reasonably might affect such
determination or ¢erofication. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergeiiry Management Agency, or any successor agency, at any time during the Loan
term, in connection with ary flood zone determinations.

(b) Default Charges. If permi‘icd under Applicable Law, Lender may charge Borrower fees for
services performed in connectivp with Berrower's Default to protect Lender's interest in the Property
and rights under this Security Instrvinert, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediatics; and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to avy sther fees, the absence of express authority in this
Security Instrument to charge a specific fee « Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge tees that are expressly prohibited by this Security
Instrament or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lcar charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be colécted in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will bz reduced by the amount necessary

1o reduce the charge to the permitted limit, and (i) any sums alreeJy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may rioose to make this refund by
reducing the principal owed under the Note or by making a direct pay.ueat to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exicut permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payzaent.to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ove charge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Leader in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Botrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication™) if: (i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address (“Electronic Address ™), (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic < ommunication is not delivered, Lender will resend such communication to Borrower by
first class maj' or by other non-Electronic Communication, Borrower may withdraw the agreement to
receive Electroaic Communications from Lender at any time by providing written notice to Lender of
Borrower's withd.av al of such agreement.

(¢) Borrower's Notice ad4ress, The address to which Lender will send Borrower notice ( “Notice
Address ™) will be the Prep.rry Address unless Borrower has designated a different address by

written notice to Lender. 1t Lerder and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrswet's change of Notice Address, including any changes to
Borrower's Electronic Address if desicnzted as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender wil® be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Yustrument unless Lender has designated another
address (including an Electronic Address) by notice i Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given (0 Londer only when actually received by
Lender at Lender's designated address (which may include a7 Electronic Address). If any notice to
Lender required by this Security Instrument is also required 1zder Anplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement unde : thi; Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notics £.ddress, Borrower will
provide Lender with the address where Borrower physically resides, if diife:ent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security lrsunment is
govemed by federal Jaw and the law of the State of Illinois. All rights and obligatione catained in
this Security Instrument are subject to any requirements and limitations of Applicable [.av:. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conZlict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instroment to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, byt not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeric sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchase: a*a future date.

If all or any part o7 th.e Property or any Interest in the Property is sold or iransferred (or if Borrower is
not a natural person ¢nd 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Len<zr will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender vrill give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay al curis secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiiation of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuit g such remedies, inchuding, but not limited to: (a)
reasonable attomeys’ fees and costs; (b) property ins pe.tion and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/o: rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Aczeleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loar 4ad have enforcement of this Security
Instrument discontinued at any time up to the later of (2) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify 1ri *ie termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acesiezation under Section 19.

To reinstate the Loan, Borrower must satisfy ali of the following conditions: (a2} pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Security Insrun.ent or the
Note; {cc) pay all expenses incurred in enforcing this Security Instrument or the Note. Zoriuding,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and v2irstion

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights waricr this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, wilt continue
unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

XOCKIT1815
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {(ddd) Electronic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Secunity Instrument will convey to Lender’s successors and
assigus,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more fimes during the term of the Note, The Loan Servicer
may or may no: br, the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Paymen: aud any other amounts due under the Note and this Security Instrument; (b)
perform any other moitz2ge loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, 204 Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be ziven written notice of the change which will state the name and address
of the new Loan Servicet, the adr'ress to which payments should be made, and any other information
RESPA and other Applicable Lawv reqnire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Berrewer or Lender has notified the other party (in accordance with
Section 16} of an alleged breach and afizicd the other party a reasonable period after the giving of
such notice to take corrective action, neithe: F.orrower nor Lender may commence, join, or be joined
to any judicial action {either as an individual litigz=: or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Insrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Inctrvment or the Note. If Applicable Law provides
a time period that must elapse before certain action car bz taken, that time period will be deemed to

be reasonable for purposes of this Section 23. The notice of IJ:fault given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower rxrsuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substancaes.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” meaps anv Applicable Laws
where the Property is located that relate to health, safety, or environmental protzction; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substazces. nollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solver:s aaterials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive mateois; (1ii)
“Environmental Cleanup” includes any response action, remedial action, or removal actioi, «s defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (ii1) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

X00(371845
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affects ot could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any pri»aie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is neccssary, Borrower will promptly take afl necessary remedial actions in accordance with
Environmental L-.v:, Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cieaygun.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and in*cixded to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower’s Elecirmic Signature”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Sigariare; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrow ez promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed #:= electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing s»; Rorrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lenuss farther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default i’ Borr~wver prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent svhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notie= will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) b~ ariion required to cure

the Default; (iii) a date, nat less than 30 days (or as otherwise specified by #ippiicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) tvat failure to cure the
Default on or before the date specified in the notice may result in acceleration of tie sims secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Rorrower’s
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure praceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosire.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

J00003T 1815
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1T /.ender purchases insurance for the collatera), Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the rusnrance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insviarce may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance riav ve more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrowsr ucsepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cigned by Borrower and recorded with it.

Borrower Q aogg i TiHe Lar, r’iVTY‘ ust GOW\J%MK{ ’h‘(ﬁ% Wldﬁr
Yo tod D Q
rusg A um é’ﬁw o?m rqﬁm

Thls instrument is exeguted by he undersigaed Land Trustes,
ol persana as Trustea in tha exercise of the power
and autharity confe 1 and vested in 1 as such Trustee.
itis exgressly understoo and read that all the warranties, .i
indemnities, repeesantations, cmamls, tnderiakings an
agreaments hesein made on the part of the Tmstae are
undertaken by it suie‘ in its tapscity as Trustea and nol
personally. No personal liability oF personsl mpunm 1lity is
assumed by or shall at any te be sssarted of
against the Trustee on account of any wananty,
regresentatjon, covenai, undertaking o agreement of the
Truteo (A Abis ingttument,
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Acknowledgment
State of Hlinois
County of Cook

This instrument was acknﬁ\ﬁg%cd before me this :aﬂ " E day of %(,WW ,

byPals nez (15 Tat CHICAGO TITLE LAND TRUST COMPANY

%S L.

:..0.000.0000000‘00.’0..‘..
otgry Public 2 ¢ "OFFICIAL BEAL"
\/'f l /ma ; : LOURDES MARTINEZ
0 L‘l\'/ CN{’S r nﬂ,'() : Notary Public, State of lilinols :
Notary P ublic Nme 3:?0?2?2??&5?3:?}10 0000%23
This notarial act vaas completed:
[ In Person
[ In Person Electronic
[J Remote Online Notarizatica
Loan Origination Organization: BMO Bank, N.A. Loan Originator; Kevin Braverman
NMLS 1D: 401052 HMLS ID; 502965
2003Ti815
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 29th day of September, 2023, and is incorporated into
and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to BMO Bank, NA. (the “Lender”’) of the same date and covering the Property
described in the Security Instrument and located at:

6 N May St Unit 501, Chicago, IL 60607

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

6 North May Condominiums
[Name of Condominium Project]

(the “Condominium Project”) 1t the owners association or other entity which acts for the
Condominium Project (the “Ownrs Association ) holds title to property for the benefit or use of its
members or shareholders, the Propeity also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits o Loirower's interest.

CONDOMINIUM COVENANTS, In addition ‘0 <he representations, warranties, covenants, and
agreements made in the Security Instrument, Borresver and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will peiform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Corsiituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Prqject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay, when due, all dues and assessments
mmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintai'ss, with a generally accepted
insurance carrier, a "master" or “blanket” policy on the Condominium Projest which is satisfactory

to Lender and which provides insurance coverage in the amounts (including deductible levels), for

the periods, and against loss by fire, bazards included within the term "extended coverage," and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for wh ch ).ender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Peric s Payment
made to Lender consisting of the yearly premium installments for property insurance on ¥z Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on £y: Froperty
is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1451371815
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains & public hiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Beirovver in connection with any condemnation or other taking of all or any part of
the Property, wheiiier of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums seerred by the Security Instrument as provided in Section 12.

E. Lender's Prior Consant, Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either prutition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Troject, except for abandonment or tenmination required by law in
the case of substantial destruction Uv tire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendmen’ to any provision of the Constituent Documents unless the
provision is for the express benefit of Lozds: (iif) termination of professional management and
assumption of self-management of the Owicra Association; or (iv) any action which would have

the effect of rendering the public liability insuiaree coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under is paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disiirs :ment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requestine nayment.

Ay

BY SIGNING BELOW, Barrower accepts and agrees to the tgraryamdcgerants contained in this
Condominium Rider. 5 Ry

fis instrument ie exev:dod hv the undersigned Land Truste
porsonaly bid colek e T mstemlhaex%mseofthepowg
g authority conforrs? up.+ and vestad n it as such Trustes.
Itis understocd 7 aqreed that all the wamranti
mdomalties, regresantations, covenants, undertakings an

Trust Officer Seal agreements hu:tmn made on ti uaaﬂ of the Tmstes are
oken by it solot canac yas Trustee and not
e ‘V " mnn ] aurl f anf imbis
e ar anfgrcaable
illml l rlnlu cn l ? wiltan :;mmm
o B
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of September, 2023, and is incorporated
into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or Security Deed
(the “Security Instrument ) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the “Note”) to BMO Bank, N.A. (the “Lender ") of the same
date and covering the property described in the Security Instrament and located at:

6 N May St Umnit 501, Chicago, IL 60607
[Property Address]

THE NOTE COY.TAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST KATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THF. G0RROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AYD TRE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In additic2 te the representations, warranties, covenants, and agreements
made in the Security Instmument, Borrow<rand Lender further covenant and agree as follows:

A, Interest Rate and Monthly Payment .nanges. The Note provides for monthly payments of
interest and a portion of the principal (“Monthly “ayment”) and an initial fixed interest rate of 5.75%.
The Note also provides for a change in the initial Sx44d interest rate to an adjustable interest rate, as
follows:

4. Adjustable Interest Rate and Monthly Paymeni Coxnges.

(A) Change Dates. The initial fixed interest rate I will pay will change to an adjustable interest
rate on the first day of October, 2028, and the adjustable interet race I will pay may change on the
first day of the month every 6th month thereafter. The date on whick iny initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjvskie interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable intercst rat= will be

based on an Index that is calculated and provided to the general public by an a(mipisteator (the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR index. The
Index is currently published by the Federal Reserve Bank of New Yotk. The most recéri Tndex
value available as of the date 45 days before each Change Date is called the “Current index,”
provided that if the Current Index is less than zero, then the Current Index will be deemed io be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

1461371815
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{C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three quarters percentage points (2.75%) (the “Margin”) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient
1o repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will ncc b greater than 7.75% or less than 3.75%. Thereafter, my adjustable interest rate will
never be increzse/ or decreased on any single Change Date by more than one percentage point
(1.0%) from the rue of interest T have been paying for the preceding 6 months, and will never be
greater than 10.75% or wss than 2.75%.

(E) Effective Date or Ch~nges. My new interest rate will become effective on each Change
Date. I will pay the amount 2 v..y new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until t'.¢ amount of my Monthly Payment changes again.

(F) Notice of Changes. The Notc Holder will deliver or mail to me a notice of any changes
in my initial fixed interest rate to an adius.akle interest rate and of any changes in my adjustable
interest rate before the effective date of awy change. The notice will include the amount of my
Monthly Payment, any information required ky law to be given to me and also the title and
telephone number of a person who will answei ary question I may have regarding the notice.

(G) Replacement Index and Replacement Mcrr;in. The Index is deemed to be no longer
available and will be replaced if any of the following ¢veut: (each, a “Replacement Event"') occur:
(i) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or (ii} the Administrator or its regulator issues an officizi public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {the “Replacement Index ™)
and may also select a new margin (the “Replacement Margin”), as follovss:
1.If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors ot tue Federal
Reserve System, the Federal Reserve Bank of New York, or a comnmittee endezsea nt convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Pank of
New York at the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.
2. [f a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a

1461371815
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reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the "Index” and "Margin” will be deemed to be
references to the "Replacement Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, ard such other information required by applicable law and regulation.

B. Transfer o e Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A zbGve, Section 19 of the Security Instroment will read as follows:

Transfer of the Progerty or a Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the Prorerty” means any legal or beneficial interest in the Property,
including, but not limited ‘0, thnse beneficial interests transferred in a bond for deed, contract
for deed, installment sales coltract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser it # future date.

If all or any part of the Property or sny interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bene£cial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, Lender will not exercise this option if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Boroowor notice of acceleration. The notice
will provide a period of not less than 30 days from the <ate the notice is given in accordance
with Section 16 within which Borrower must pay all sums : ecied by this Security Instrument.
If Borrower fails to pay these sums prior to, or upon, the expir=osn of this period, Lender may
invoke any remedies permitted by this Security Instrument withcut Zarther notice or demand

on Borrower and will be entitled to collect all expenses incurred in puisving such remedies,
including, but not limited to: (a) reasonable attorneys” fees and costs; (b) property inspection
and valuation fees; and (c) other fees incurred to protect Lender’s Interest iriinc Property and/or
rights under this Security Instrument.

2, When Borrower’s initia] fixed interest rate changes to an adjustable interest rate urdes the terms
stated in Section A above, Section 19 of the Security Instrument described in Section ! zuove
will then cease to be in effect, and the provisions of Section 19 of the Security Instrumeni will be
amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bomower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law. Lender also will not exercise this option if

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate

the intenrd ‘ransferee as if a new loan were being made to the transferee, and (b} Lender
reasonably d<izrmines that Lender’s security will not be impaired by the loan assumption and
that the risk ¢t a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permivies by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to tae lran assumption. Lender may also require the transferee to sign an
assumption agreement that is scceptable to Lender and that obligates the transferee to keep all
the promises and agreements =242 in the Note and in this Security Instrument. Borrower will
continue to be obligated under the >voi= and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require irmediate payment in full, Lender will give Borrower
notice of acceleration, The notice will provice a period of not less than 30 days from the date
the notice is given in accordance with Section 10 w'thin which Borrower must pay all sums
secured by this Security Instrument. If Borrowe: £3iis to pay these sums prior to, or upon,

the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowes snd will be entitled to collect all
expenses incurred in pursuing such remedies, including, Lot pot limited to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuztion fees: and (c) other fees incurred
to protect Lender’s Interest in the Property and/or rights under tt is Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzais contained in this Fixed/
Adjustable Rate Rider.

CHICAGO TITLE LAND TRUS] This i ms.rum 0 :sexewled by the undersigned Land Trustes,
Borrower T Trastho X)) mt parsum but solly 25 Trustean the exercisa of the power
b mm “""’ and authority con’ 1rga ypon and vested it as such Trustes.
o lsexpte stz land agread that allthe warranti
: demnitios, reresen’atics. cuvenants undertakings a
agreemsms herein maus-on-4he parl of the Trustoa are
pelsma 335'«‘&‘33 haﬁl}:l s;-w!y ! Tm'w s
_ 0na
Trust Officer assymed by or shall at any e Ee@agenedr?rpapfamaybg
?gamst ll;e'l;?s;oe: emtccmf any warranty, y,
eprasentat or
Trustee in this instrument. g or st o
14613716815
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PARCEL 1:
UNIT 5-NE, IN THE 6 NORTH MAY CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY:

LOT 25, 26 AND 27 IN THE RESUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO IN
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0711015041, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE: RIGHT TO USE PARKING SPACE G-3, A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATICN AFORESAID RECORDED AS DOCUMENT
0711015041,

?l\n N 0§ U 3643 -0l

Legal Description LTS-1026958-AM/46



