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Mortgage

Definitions. Words used in multiple sectibns ¢f this document are defined below and-other words are defined under
the caption TRANSFER OF RIGHTS IN THE FREFERTY and in Sections 3,4, 10,11, 12, 16,19, 24, and 25, Certain rules
regarding the usape of words used in this docutnéniare Also'provided in Section 17,

Partics

(A) “Borrower™ is Jili Berndt, a marricd person, curreatly residing dt 18135 Harlem Ave, Tinley Park, 1L 60477,
Borrower is the mortgagor under this Sccurity Instrament,

(B) “Lender” is IPMorgan Chase Bank, N.A.. Lerider is 4 Nuti=nzt Banking Association organized and cxisting
under the laws of the United States of America: Lender's address io’1341 Polaris Parkway, Columbus, OH
43240-2050. Lender js the morigagee tnder this Secuirity Iistrument, &b term "Lender” includes any successors
and assigns of Lender, '

Documents

(C) "“Note” means the promissory note dated October 2. 2023, and signed by eash Soriower who is.legally
obligated for the debt under that promissory nole, that is in either (i) paper form, usiig Borrower's writien pen and
ink signature, or (iiy electronic form, using Borrower's adopted Electronic Signature in accerdance with the UETA
or E-STGN,.as applicable. The Note evidences the legal obligation of cach Borrower who sigrad the Note to pay
Leader One hindred twenty seven thousand and 00/100 Dollars (U.S. $127:000.00) plus interest. Each Borrower
who signed the Note has promised to pay this debt in regular tonthly payments and to pay the d-otin {ull not latér

than November 1, 2053,

(D) "Riders"” means all Riders 1o this-Security [nstrument that arc signed by Borrower, All such Riders dre
incorporated into and deemed to be g part.of this Security Instrument. The following Riders are o be signed by
Borrower[check box as applicable]:.

] Adjustable Rale Rider 0 Condominium Rider (3. Other(s) [specify}
O 1-4 Family Rider 5" Planned, Unit Development Rider
g 1082368585
ILLINQIS-Singla Familkua'anQ MaesFrecdia Mac UNIFORM INSTRUMENT Form 3014 {72025
Wollers Kiuwer Financial Services, Inc. 1123
2023092673.3.0.5176-J20230627Y Initials: Page 1ol 17
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[} Second Home Rider ) VA Rider

(E) “Security Instrument” means this document, which is dated October 2, 2023, together with all Riders to this
document,

Additional Definitions

(F) “dpplicable Law? means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable-final, non-appealable jidicial
opinions.

(G) "Community Association Dues, Fees, and Assessments " means all dues, fees, assessments, and other chirges
that are imposed on Borrower or the Property by a condominium associalion, homebwners association, or similar
organization.

(H) "Deforic” neans: (i) the failure to pay any Periodic Payinent or any other amount secured by ihis Security
[nstrument on fi¢:dale it is due; ( it} a breach of any representation, warranly, covenant, obligation, or agreement

in this Security. Inst,ument; (it} any materially false, misleading, or maccurate-informalion or stalement to Lender
provided by Borrower or any persons or éntitics acting at Borrower's direction or with Borrower's knowledge or
consens, or failure to provide Lender with material information in connection with the Loan, as described in Section
8;. o7 (iv} any action or procecding described in Section 12(e).

(X} “Electronic Fund Transfz” means any wansfer of funds, other than a transaction originated by check, draft,
or similar-paper instrtument, whic) ic instiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct; or aithorize a financial mstitution to debit or credit an account. Such termy
meludes, but is not limited ta, point-of-(ale Lansfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capavie’o communicating with such financial institation, wire transfers, and’
automaied clearinghouse transfers,

) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K} "E-SIGN " means the Electronic Signatures in Glosal and National Commerce Act (15 U/.8.C. § 700] et seq.),
as it may be amended from time to time, or any applicabie adritional or successor legislation that governs the same
subjeet matter.

(L) “Escrow ftems " means: (1) taxes.and assessments and other iterie that can altain priprity over this Security
Instrument as a-lien or encumbrance on the Property; (ii) leaschold parments or ground retiis on the Property,
ifany; (iif) premiums for any-and all insurance required by Lender under S<ciion 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Tiew of 1y »payraent of Mortgage Insurance
premiums in accordance. with the provisions of Section 11: and (v) Community Association. Dues, Fees. and
Assessments if Lender requires that they be escrowed beginning at Loan closingorai «ny time during the Loan
lerm,

(M) “Loan " means the-debt obligation evidenced by the Note, plus interest, any prepayint charges, costs,
expenses, and late charges due under the Note, and all sums due under (his Sceurity Instruméat, plus inferest;

(N) "Loan Servicer” means the entity that has the contractual right toreceive Borrower's Periodid Plyments and
any other payments made by Borrower, and-administers the Loan on behall of Lender, Loan Service: a8 not
inctude a sub-servicer, which'is an entity that-may service the Loan on behalf of the Loan Servicer,

(0) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages, or proceeds paid by any.
third party (other than insurance proceeds paid under the coverages described in Section 5)-for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part ol the Property; (iii) conveyaneé in

lieu of'condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

1982088585 -
ILLINOIS-SInglo Family-Fannie Mac/Froddie Mac UNIFORM INSTRUMENT

I T




2327929193 Page: 4 of 19

UNOFFICIAL COPY

» ¥
{P) “"Moriguge Insurance” means insurance protecting Lender against the nonpayment of, or Default-on, the Loan,

(Q) “"Pariial Payment” means any payment’by Borrower, otlier than a voluntary prepayment permitted under the
Note, whicli is less than a full outstanding Periodic Payment.

(R) “Periodic Pru;men{ " means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3.

(8) “Property” medns the property described Below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Remis” means all amounts received by or due Borrower in connection with the lease. use, and/or occupancy of
the Property-by a party-othér than Borrower.

(U} "RESPA " means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 ef seq.) and its-implementing
regulation, kegulation X (12 C.£R. Part 1024),-as they may be amended from time to time, or any additional

or successor f-deal legislation or regulation that governs the same subject matler, When used in this-Security
Instrument, "RESPA” refers 1o all requircments and restrictions that would apply to a "federatly related morigage.
loan™ even if the Lear daes not qualify as a "federally related mortgage loan” under RESPA,

(V) “Successor in Interes? of Borrower” nmeans any party that has taken title to the Property, whether or not that
party has assumed Borrow¢r's obligations under {he Note and/or this Security Instrument,

(W) "UETA" means the Unifarm tizcironic Transactions Act, or a similar act recogunizing the validity of electronic’
information, records, and signatuics.as enacted by the jurisdiction in which the Property islocated, as it may be
amended from time to time, or any applicabie additiond or suceessor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Secrity Iastrument $ecures to Lender (i) the repayment of the Loan,
and all renewals, extensions; and modifications of (b ote, and {ii) the performance of Bomrower's covenants and
agresinents under this Security Instrumeni and the Note, Forihis pumese, Borrower mortgages, grants, conveys, and
warrants (o Lendev the following described property located in the County [Type.of Recording Jurisdiction] of Cook

[Name of Recordirig urisdiction]:

See Legal Description

Parcel [D Number: 28-30-214-017-0000

which currenly has;the address of 16901 Forest View Dr, Tinley Patk, 1linois 60477 ("“Property Address ),
and Borrower releases and waives all-rights under and by virtuc.of the homesteas exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property including replacements-and
additions to the improvements on sucl propesty, all property rights, including, without'ii nitation, all casements,
appurtenances, royalties, mineral.rights, oil or gasrights or profits, water rights, and fixturas now or subsequently 4
part of the property. All of the foregoing is referred.to in this Seeurity Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS; COVENANTS, AND AGREES that: (1) Borrower lawfuily Gwrs ~ud possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and ost1v the Property
under a leaschold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrwer's
leaschold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownbrship
interest in the Property, except for encumbrances and ownerstiip interests of record, Borfower warrants generally the
title to the Property and covenants and agrees lo defend the title to the Property against all claims and demands, subject
toany encumbrances and ownership interests,of record as of Lozin closing.

1987288585
ILLINCIS-Sngla Family-Fannie Mao/Frodate Mac UNIFORM INSTRUMENT oIm 3014 0772021
Woltars Khnwor Financial Sendeas, Inc. 0123

022092823 S.O.SIFG-JTOZSU(]?]Y Initiats:

LT e

|




2327929193 Page: 5 of 19

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform

covenants that reflect specific [linois state requirements to constitute a uniform security instrument covering rezl
property:

Uniform Covenants. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due, Borrower will also. pay any prepayment charges and late charges duc under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
instrument myust be made in U:S. currency. If'any. check or other instrument reccived by Lender as payment under the
Noie or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more-of the following fooms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank-check, treasuree's check, or cashier's check, provided uny such
check is drawypon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electfonic Funs Transfer. '

Payments are deemedipeeived by Lender when received at the location designated in the Note or at such other Jocaiion:
as may be designated’cy.Zender jn accordance with the-notice provisions in Section 16. Lender may accept or return
any Partial Payments in itz sole discretion pursuant to Seciion 2.

Any offset orclaim that Borrowel may have now or in the future ngainst Lender will not relicve Borrower from
making the full amount of all paymente due under the Note and this Security Instrument or performing the covenants
and agreements sccured by this Security Mistrument,

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partiil P (ym.ents, Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in aceordanie it this Section 2. Lender is not obligated to iccept any Partial
Payments or to apply any Partial Payments at the tim such-payments are accepted, and also is not obligated to pay.
intercst on such unapplied funds. Lender may hold.such unapplied funds writil Borrower makes payment sufficient
lo.cover a full Petiodic Payment, at which time the amour of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within-a reasonab e reriod oftime; Lender will either apply such funds
in accordance with this-Section 2 or return theni.to Borrower. If iiotdnplied earlier, Partial Payments will be credited
against the total amount due under the-Loan in calculating the amount <% in connection with any foreclosure’
proceeding, payoff request, loan modification, or reinstatement, Lende/ may accept any payment insufficient to bring
the Loan cuerent without waiver of any righits under this Security [nstrimient-orprejudice 10 its righits to refuse such
payments i the fiture.

(b) Order of Application of Partial Payments snd Periodic Payments, Excepl s dtherwise described in this
Seetion 2, if Lender applics a payment, such payment will be applied to each Periodie rayment in the order, in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first @ miérest and then {o priricipal
due under the Note, and finally to Escrow Ttems. If all outstanding Periodic. Payments then.aie are paid in full,

any payment amounts remaining may be applicd 1o late chatges and to any amounts then duc underhis Security
Instrurvent. [f all sums then due under the Note and-this Security Instrumenit are paid in full,'any resiaiaing payment
amount may be applied, in Lender's sole discretion, to 2. future Periodic Payment o to reduce the prineipal balance of
the Note.

I Lender receives a payinent from Borrower ju the amount of one or more Periodic Payments and the amo i of any

fate charge due for a delinquent-Periodic Payment, the payment may be.applied to the delinquent payment and the late
clarge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Yoluntary Prepayments. Voluntary prepayments. will be applied as deseribed in the Nole,

‘ ) 1982848585
ILLINOIS- Singia Farrety-Fanhis MaofF reddie hac UNIFORM INSTRUMENT . Form 3014 0772021
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{d) No Change to Payment Schedule. Aty application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Trems, Except as provided by Applicable Law, Borrower myist pay t6 Lender

on the day Periodic Payments are due under the Note, until the Note'is paid in full, a sum-of money 1o provide for
payment of amounts due for all Escrow [tems (the “Fianeds ™). The amount of the Funds required to be paid each month
mey change during the term of the Loan. Borrower must promptly.furnish to Lender all notices or invoices of amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unfess Lender waives'this
obligation in writing. Lender may wajve this obligation for any Esciow Tiem at any timé. In the event of such waiver,
Borrower must v directly, when and where payable, the amounts due for any Iscrow Ttems subject 1o the waiver,

[f Lender has waivzd the requirement to pay Lender the. Funds for any or all Escrow Items, Lender may require
Borrower 10 providy proof of direct payment of those items within such time period as Lender may require. Borrower'y
obligation to make such ti nely payments and to provide proof of paymient is deemed to be a covenant and agreement
of Borrower under tlns Secugity Instrument. 1 Borrower is obligated to pay Escrow ltems directly pursuam to a waiver,
and Borrower fails to pay tinélvahe amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrowe’ will be obligated 10 repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicable Low, Lender may withdiaw the waiver as'to any or all Escrow ltems at any time by
giving a notice in accordance with Secizn 16; upon such withdrawal, Borrower nust pay to Lender all Funds for such-
Escrow ltems, and in such amounts, that ary then required under this Section 3.

(¢) Amaunt of Funds; Application of Funds, cx:ept as provided by Applicable Law, Lender inay, at any time, callect
and hold Funds in an amount up-to, bul not in excrss i the maximum antount a lender can réquire under RESPA.
Lender will estimate the amount of Funds due in aceo dance with Applicable Law,

The Funds wilt be held in an institution whose deposits'ar! insi.red by a U.S. federal agency, instrumentality, or
entity-(including Lender, if Lender is an institution whose Gepasits are so insured) or-in any Federal Home Loan
Bank. Lender will apply the Funds ta pay the Escrow Items 5io4r2t than the. time specitied under RESPA. Lender
may rot charge Borrower for: (i) holding and applying the:Funds, (Y annually analyzing the escrow account; or (iii)
verifying the Escrow Ttems, unless Lender pays Borrower interest on #ie 'y unds and Applicdble Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Arpiicabie Law requires interest lo be paid
on the Funds, Lenderwill not be required to pay Borrower any interest or earpings on the Funds, Lender will give 1o
Borrawer, without charge; an annual accounting of the Funds as required by RFSPA.

{d) Surplus; Shortage and Deficichey of Funds. In accordance with RESPA, if theré za surplus of Funds held in
eserow, Lendeér will aceount to Borrower for such surplus. If Borrowet's Periodic Paymeitis delinquent by more
than 30 days; Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, [f there is
a shortage or deficiency of Funds held in cscrow, Lender-will notify Bofrower and Borfower will pay o Lender the
amount necessary to make up:the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sccured by this Security Instrument, or.an carlicr time if required by Apulicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Barrower must pay (a) all taxes, assessments, charges, (ines, and impositions attributéby to the
Property which have priority or tmay altain priority over this Security Instrument, {b) leaschold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any-of these.ifems
are Liscrow Ttems, Borrower will pay thent in the manner provided in Section 3.

. - ) 1982888585
ILLINOHS-Single Family-Fanrte Mac/Fredd s Mag UNIFORM INSTRUMENT
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa)agrees in wriling to the payment of the obligation secured by the lien ina manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contesis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate-to prevent
the enforcement of the lien while those proceedings are pending, but only until suich proceedings are concluded; or
(¢t) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien 1o this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may-attain priority aver this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice.identifying the lien. Within 10 days-after the date on
which that notice is given, Borrower must satisty the lier or take ofe or more of the Required Actions.

5. Property Insurance,

(1) Insurance Resjuirement: Coverages. Borrower must keep the improvements now existin £ or subsequently erected
on the Property inzared against loss by fire, hazards included within'the term “extended coverage,” and any other
hazards including; brs.not limited to, earlhquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the 105 2f insurance Lender reguires in the amounts (including deductible levels) and for the perieds
hat Lender requires. Whe Lender requires pursuant to the preceding sentences can change during the terni of the
Loan, and may exceed sny ruirimum coverage required by Applicable Law. Barrower tay choose the insurance-
carrier providing the insurance subject to Lender's right ta disapprove Borrower's choice, which ri ght will not be
exercised unreasonably. '

(b) Failure to Maintain Insurance. [f Zeader has a'reasonable’ basis to.believe that Borrower has.failed to maintain
any of the required insurance coverages deserihed above, Lender may obiain insurance coverage, at Lender's optian
and at Borrower's expense. Unless required by Applicable Law, Lender is under no oblj gation to advance premiums
for, or to seek to reinstate, any prior lapsed coviraie obiained by Borrowei. Lender is under no obligation to purchase
any particular type or amount of coverage and may“select the provider of such insurance in its sole diseretion. Before
purchasing such coverage, Lender will. notify Borrow<=if required to o so under Applicable Law. Any such coverage
Wwill insure Lender, but imight not protect Borrower, Barrowici's equity in the Property, or the contents of the Propenty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in éffect, bu not
exceding the coverage required under Section 5(a). Borrowe: ackrowledges that the cost of the insuranct coverage
so obtained nay significantly exceed the-cost of insurance that Barrswer could have obtained. Any amounts disbursed
by Lender for costs associated-with reinstating Borrower's insurance’pedisy or with placing new insurance under this
Section.5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
inlcrest at the Note rate from the date of disbursement and will be payable, with-cuch nierest, upon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurdnce policies required by Lender and renewals of sueh policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clauss; aad (iil) must rame Lendér as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the polic.es and renewal certificates.
It Lender requires, Borrower will promptly give to Lender proot of paid premiums und renevial notices, If Borrowei
obtains any form of insurance coverage, not otherwise vequired by Lender, for damage to, or destiction of, the

Property, such policy must include a standard morigage clause and inust name Lender as maorigazee anior as an
additional loss payee,

{d} Proof of Loss; Application of Proceeds. In the event of loss; Borrower must give promp! notice (0'1a¢ insurance
carrier and Lender. Lender may make prroof of loss if not made promptly by -Berrower. Any insurance proceeds,”
whether or nol the underlying insurance was required by Lender, will be applicd to restdration or repair of the Property,
if Lender deeims the restoration or repairto be:economically feasible and determines that-Lender's security will not be
lessened by such restoration or repair.

} 1582004585
ILLINDIS-Singla Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT . 13014 0712021
Waotlars Kinwer Financlal Services, Ine., Hlrk)
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[£the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
arc neeessary to begin the repair or restoration, subjeet.to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right'to hold'such insurance proceeds until Lender has had an
upportunity 1o inspect such Property to ensure the-work has been completed to Lender's satisfaction (which.may
include satisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress.payments
as the work is completed, depending on the size of the repair or restoration, the terms of thé repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person
repairing or restoring the Property, or payable jointly to botk. Lender will not be required to pay Borrower any inferest
of earnings on such insurance procéeds unless Lender and Borrover agiee in writing or Applicable Law requires
‘otherwise, Fees for public adjusters; orother third parties, retained by Barrower will not be paid out of the insurance
praceeds and will be the sole obligation of Borrower,

If Lender deents th<restoration or repair not to, be economically feasible or |énder's seeurity would be lessened by
such restoration or repair, the insurance proceeds will be applied.to the suns secured by this Sccurity Instrument,
whether or not then dv7, With the excess, if any, paid-to Borrower. Such insurance proceeds will be applied in the order
that Partia) Payments are zpolied in Section 2(b).-

(¢) Insurance Settlements; Assignment uf Proceeds. If Borrower abandons the-Property, Lender may file, negotiate,
and settle any availablé insuranc:-<iaim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carriel his nffered to.seltle a claim, then Lender may negotiale and settle the claim. The
30-day period will begin when the nouce s given. In either event, or if Lender acquires the Property under Section

26 or oiherwise, Borrower is unconditional? ¥y asrigning to Lender (i) Bérrower's rights to any insurance proceeds

in-an amount not to exceed the amounts unpeid umder the'Note and this Security Instrument, and (ii) any other of
dorrower's rights (othei than the right to-any refid-of unearned premiums paid by Borrower) under all insurance.
policies covering the Property, to the extent that suehpights are applicable to the coverage of the Property, If Lender
files, negotiates, or settles a claim, Borrower agrees (hit any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additicazal [hss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(dyy i to-pay amounts unpaid under (he Note or this Security
Instrument, wheiher or not then due, '

6. Occupancy. Botrower must occupy, cstablish, and use the Property 85 Borrower's. principal residence within-60
days atler the execution of this Security Instrument and must continug 1o cceupy the Property as Borrower's principal
residence for at least one yearafter the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist (hat are beyond Borrower's control.

7. Preservation,; Maintenance, and Protection of the Property; Inspecticns. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commil waste on(he rcroperty. Whether or not
Borrower is residing in the.Property, Borrower must maintziin the Property in order o prevent the Property from
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant ('Section $ that repair
or restoration’is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
delerioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking o) the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single.payment or in a serles

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, 1o the person‘repairing or restoring the Properly, or payable jointly to both. IT the insurance or condemnation
proceeds are'not sufficient-to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasenable entries upon and inspections of the Property. If Lender has reasonable cause, Lender-may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower will be in Defaulvif, during the Loan application process, Borrower or
any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or'statements 1o Lender (or failed to providé Lender with material information)
in connection with the Loan, including, but not limited lo, overstating Borrower's income or assets, understating

‘or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended dccupanéy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. H: (1) Borrower fails to perform the covenants and agreements contained in 7
this Security Inttrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
intetést in the Propsity-and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condetmnation o fo-feiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to cnforee l1ws or regulations); or (iti) Lender reasonably Believes that Borrower has abandoned the
Property, then Lender mave and pay for whatever is feasonable or appropriate to protect Lender's interest in the
Property and/or rights under tusSecurity lnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the vroperty. Lender's actions may include, but are not limited to: (I) paying any sums
sccured by a'lien that has prioriiy or may attain priority aver this Security Instrumient: (1 I) appearing in court; and (111)
paying: (A) reasonable attomeys' fees 2i1¢ Costs; {B) property inspection and valuation fecs: and (C) other fees incurred
for the purpose of protecting Lender's ifiterestin the Property and/or rights urder this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering thie Property 1y make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating Fuildirg or other code violations or dangerous conditions, and.having
utilities nurned on o off. Although Lender may take 2etion under this Section 9, Lender is nat required to do so and is
not under any duty or obligation'to do so. Lender will not F¢ iable for not taking any or-all actions authorizéd under
this Section 9.

(1) Avoiding Foreclosuie; Mitigating Losses. If Borrower is i Default, Lender may work with Borrower to avord
foreclosure and/or mitigite Lender's potential losses, but is not obtpzied to do so unless required by Applicable Law,
Lender may take reasonable actions.to evaluate Bomrower for availabls alizmatives'to foreclosure, inchuding, bul

not limited to, obtaining credit reports, title reports, title insurance, proqiciiy valuations, subordination agrecments,
and third-party approvals. Borrower authorizes.and consents to these actions. Any,costs associated with such loss
mitigation activitics may be paid by Lender and récovered from Borrower as descrived below in Section 9(¢), unless
prohibited by Applicable Law,

(e} Additional Amounts Securced. Any amounts disbursed by Lender under this Sectior ©-will become additional debt

of Borrower secured by this Security Instrument. These amounis may hear interestst the Not< rate from the.date of
disbursemeant and will be payable, with such interess. upon notice from Lender to Borrower v.questing payment.

() Leaschold Teris. I1f this Security Instrument is on a leaschold, Borrower will comply with «lf the srovisions of the
lease. IT Borrower acquires fee title o the Propeity, the leasehold and the fee title will not merge un'ssender agrees
to the merger in writing,

10. Assignment of Rents,

() Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property.is leased to, used by,
or occupied by a third party ( “Tenant ), Borrower is unconditionally assigning and transferrin 1o Lender any Rents,
regardless of to whom the Rents are-payable. Borrower authorizes Lender to collect the Rents, and agrees that each

Tenant will pay the Rents 1o Lender. However, Borrower will receive the Rents until (1) Lender has given Barrower
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notice of Default pursuant to Section 26, ind (if) Lender hus given notice to the Tenant that the Rents are to be paid to
Lender. This Section. 10 constitutes an absolute assignment and not an assignment for additional security only:

(b} Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice'of Default to Borrower: (1
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only. to be.applied to

the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect'such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied {irst to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys’ fees and costs; receiver's fees, premiums on receiver's
honds, repair and maintenance COSIS, insurance premiums, taxes, assessments, and other chargés on the Property, and
then to any othéi sums secured by this Security Instrument; {vi) Lender, or any judicially.appointed receiver, will be
liable to accowsit for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession st and manage the:Property and collect the Reats and profits detived from the Property without-any
showing as to the inadeguacy of the Property as security.

(¢) Funds Paid by Lind<r T8 the Rents are not sufftcient 1o cover the costs oftaking control of and managing (e

Property and of coliecting the Aents, any (unds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by’s Security Instrument pursuant to Seetion 9.

(d) Limjtation on Collection o1 Rents. Borrower may not collectany of the Rents more than one month in advance of
the time when the Rents become due, eneint for security or similar deposits.

(¢) No Other Assignment of Rents. Borrowver lepresents, warrants; covenants, and agrees:that Borrower has not
signed any prior assigament of the Rents, will nsi make any further assignment of the Rents, and has fot performed,
and will not perform, any act that could-preven: Lender from exercising its rights under.this Security. Instrument.

() Cantrol and Maintenance of the Property. Unles; icquired by Applicable Law, Lender, or 2 receiver appoinfed
under Applicable Law, is not obligated to cnter upon, take onirol of, or maintain the Property before or afler giving
notice of Default to Borrower. However, Lender, or a receiver anoointed under Applicable Law, may do so at anytime
when Borrower is in Default, subject 10 Applicable Law.

(&) Additional Provisiens. Any application of the Rents will not wars ur waive any Default or invalidate any other
right or reinedy of Lender. This Section 10 does not relieve Borrower o Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrimentace paid in fall.
11. Mortgage Insurance.

{2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lépder, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil} pay the premiwms raouired to maintain the
Mortgage Insurance in effect. If Borrower was required to-make separately designated payments toward the premiums
for Mortgage nsurance, and (i) the Mortgage Insurance coverage required by Lender ceascs-or 2%y reason to be
available from the mortgage. insurer that previously provided such insurance, or { ii) Lender dete 'minss in its sole
diseretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage poquired

by Lender, Borrower will pay the premiums required 10-obtiin coverage substanliaily equivalent to the Minttange
Inswrance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage (nsprance
previously in effect, from an alternate mortgage insurer selécted by Lender,

If substantially equivatent Mortgage Insurance coverage is iiot available, Borrower will contintic to pay to Lender
the amount of the scparately designated payments that were due when the insurance coverage ceased 10 be in effect.
Lender will accept; use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Botrower any interest or carnings on such loss reserve,

Lender will-no langer require loss reserve payments if Mortguge Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtsined, and Lender
requires scparately designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as.a condition of' making the Loan and Borrower was required to make
separaiely designated payments toward the premiums for Mortgage Insurance, Borrower wil] pay the.premiums
required.to maintain Mortgagé Insurance in etfect; or to provide a non-retundable loss resceve, until Lender’s
requirement for Mortgage Inserance ends in accordance with any wrilten agreement between Borrower and Lender
providing for such termination or vutil termination is required by Applicable Law. Nothing in tliis Section 1] affects
Borrower's obligation 1o pay interest at the Note rate.

(b) Mortgage Zasurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does notvepay the Loan as-agreed. Borrower is noi a party to the Mortgage Insurance policy or coverage,

Martgage insurers evalvate their Lotal risk on all such insurance in foree from time to time, and may enter into,
agreements with othe: pariies that share or modify their risk, or-reduce losses. These agreements may require the
mortgage insurcr to make paynents using any source of funds that the mortgage insurer may have available (which
may include funds obtained irorn Morfgage Insurance premiums).

As a result of these agreemenis, Lénder, another insurer, any rensurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indiext iyY amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Instranczyin exchange for sharing or modifying the mortgage insurcr's risk, or
reducing losses, Any such agreements will gt (i} affect-the'amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othér terms of the Loan; (if) increase the amount Borroiver will. owe for Mortgage [nsurance; (iii)
entitle Borrower to any réfund; or (iv) affect the right) Porrower has, i any, with respect to the Morlgage [nsurance
under the Homeowners Protection Act of 1998 (12 L2258 § 4901 et'seq.), as it may be.amended [rom titnc io time, or
any additional or successor federal legislation orregulatiop-inat governs the same subject matter ( “HPA ™). Thesé rights
under the HPA may include the right to:reccive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance. to kave the Mortgage Tnsurance terminated auwtgmades|ly, and/or to receive a refund of any Morlgage
Insurance premiums that svere.unearned-al the time of such canéeila%ion or termination,

12. Assignment and Application of Miscellaneous Proceeds; “arfeiture,

(a) Assignment of Miscellancous Proeceds, Bofrower is unconditioniy assigning theright to receive all
Miscellaneous. Proceeds to Lender and agrees that such amounts will be paid (o Lender.

(b) Application of Miscellancous Procecds upen Damage to Property, If the Frope ty is damaged, any
Miscellanéous Proceeds will be applied to restoration of repair of the Property, iFLenser deems the restoratisn or
repair to be economically feasible and Lender’s security will not be lessened by such restaraiion or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellancous Procecds Untii Lender fras had

an opportunity to inspect the Property to ensure the waork has been completed to Lender's satisfasiian {whicl may
include satisfying Lender's minimum eligibility requirements for persons: repairing the Property, incluting, but not
litnited 1o, licensing, bond, and inswrance requirements) provided that sich inspection nmust be unde:tlcn promptly,
Lender may pay for the repairs and restoration in a single disbursement or in-a series of progress payimndpis os the
work is completed, depending on the size ‘of the repair or restoration, the terms of the repair agreement, asd Viether
Borrower is in Default on the Loan. Lendermay make such disbursements dircctly to Borrower, 1o the person repairing:
or restoring the Property, or payable Jointly to bath, Unless Lender and Borrower agree in writing or Applicable Law
requires interest 1o be paid on such Miseellaneaus Proceeds, Lender will not be required to pay Botrower any interest
or eatnings on such Miscellancous Proeceds. If Lender deems the resloration.or repair nol 1o be economically feasible
or Lender's security would be lessened by such réstoration or repair, tlie Miscellaneous Proceeds wil] be'applied to
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the sums sceured by this Securily Instrument, whether ornot then.due, with the excess, if any, paid to Borrower. Such
Miscetlaneous Proceeds will be applied in the order that Partial Payments are applicd in Section 2(b).

(c) Application of Miscellaneous Procecds upon Condemnation, Destruction, or-Loss in Value of the Property.
In the event of 4 total taking, destruction, or loss in value of the Property; all of the Miscellaneous Proceeds will be
applied 1o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid lo
-Borrower. '

In-the event of a partial taking, destruction, or loss in value of the Property (each, a “Fartia! Devaluation "y where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secored by this Security Instrutent unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied 1s detcrmined by
multiplying the tital amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amouny
of the sums secuizu immediately before thi Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediaiehbefore the Pantial Devaluation. Any balance of the Miscellzneous Proceeds will be paid to
Borrower.

In the event of a Partial Urva'uation where. the fair market value of the Property immediately before the Partial
Devatvation is less than the amionnt of the sums secured immediately before the Partial Devaluation, alf of the
Miscellancous Broceeds will be aoplied to thesums sceured by this Security Instrument, whether or not the surms are
then due, unless Borrower and Tender a(hervise agree in.writing,

() Settiement of Claims. Lender is authiorized to collect and apply the Miscellaneous Proceeds either to the sums
sccared by this Security Instrument, whethe! or ot then due, or o restoration o repair of the Property, if Borrower

(i) abandons the Property, or (i) fils to respondsa Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentenzes-offers to settle a claim for damages. “Upposing Party" means the
third party that owes Borrower the Miscellaneduis 2egcceds or the party dgainst whom Borrower has a right of action in
regard to the Miscellaneous Procecds,

{e) Proceeding Affecting Lender's Interest in the Propecty, Rorrower will be in Default if-any. action or proceeding
begins, whether civil or criminal, that,.in Lender's Jjudgment, cou’d result in forfeiture of the Property or other material
impairment of Lender's interest in e Property or rights under ths Sécurity. Instrument, Borrower can-cure such a
Default and, if aceeleration has occurred, reinstate as provided in Sectizn 20, by-causing the action or proceeding tobe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture Of the Property or other matérial. impairment
of Lender's intercst in the Property or rights under this Security Instrumzai. Boreawer is unconditionally assigning 1o
Lender the proceeds of any award or claim for damages that 2re atiributable t( the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscelluneous Procecds fintare not applied to restoration.or
repair of the Property will be applied in the order that Partial Payments-are applied in3ection 2(b).

13. Borrower Not Released; Forbearance by Lender Not'a Waiver, Bommower cr any Successor in Interest of
Botrower will not be released from tiability under this Security Instument if Lender cxtends the time for payment or
modifics the amortization of the sums secured by this Security Instrumeént. Lender wil] not be reqaiied to.commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment o. ~therwise modify
amortization of the sums secured by this Sccurity Instrument, by reason of any dewnand made by the original Borrower
or any Stccessors in [nterest of Borrower, Any forbearance by Lender in exercising any right or remedy fictuding,
without limitation, Lender's acceptance of payments from third persons, entitiés, or Suceessors in Intereseof Bomower
or in amounts less than the amount then due, will not be a waiver.of, or preclude the exercise of, any right of-remedy
by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's abligations
and liability under this Security Instrument wil] be joint and several. However, any Borrower who signs this Security.
Instrument but does not sign the Note: {a) signs this Security Instrument to-mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (h) signs this Security Instrument to
waive-any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; () signs this
Security Instrument 10 assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
net personally obligated to pay the sums due under the Note or thiis Security Instrument; and (e) agrees that Lender and’
any otlier Borrower van agree'to extend,.medify, forbear, or make any sccommodations with regard to the terms of the
Note or this Seturity Instrument witliout such Borrower's consent and-without affecting such Borrower's obligations
under this Security Instrument.

Subject-to the provisions of Section 19, any Successar in Interest of Borrower who assuries Borrower's obligations
under this Security Tnstrument in writing, and is approved by Lender,. will abtain !l of Borrower's rights, obligations,
and benefits under this Security Instrument, Borrower will not be released-from Borrower's obligations and liability
under this Security Instrunient unless Lender agrees t0 stch release in writing, '

15. Loan Charyses.

{#) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real esiate tax.
verification and/or reperting service used by Lender in connection with this Loan, and (ii) either (A) a ong-time charge
for fload zone detennyratiog, certification, and tracking services, or (B) a one-time charge for flood zane determination
and certification services wud subscquent charges eich lime remappings or similar changes oceur that teasonably might
affect such determination ot ~ertification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managzment Ageney, or any successor agency, at any time-during the Loan temm, in-connection
with any flood zone detérminations.

{b) Default Charges, If permitted undgier Applicable Law, Lender may charge Borrower fees for services pertormed
in.connection with Borrower's Default to protect Lender's interest in the Property and rights under this Seeurity
Instrumient, including: (i) reasonable attorneys’ fzes and costs; (i) property inspection, valuation, mediation, and loss
‘mitigation fees; and (jii) other related fees.

(c) Permissibility of Fees. In regard to any other feer il absence of express authority in this Security Instrument to
charge a specitic fee.to Borrower should nat be construed =5 @ nrobibition on the charging of such fee. Lender may not
charge fees that are expressly prehibited by this Sécurity lastrument or by Applicable Law.

(4) Savings Clause, If Applicable Law sets maximun loan chacpes, and that law is finally interpreted so-that the
interest or other toan charges collected or to be collected in connceiriwith the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary 1o redviee the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted imus-will be refunded to Borrower. Lender may
choose to'make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note}, To the exteny permitted by Applicable Law,
Borrower's acceptance of any such refund made by dircet payment o Borrower wili constitute g waiver of any right of
action Borrower might-have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderiiy connéction with tiis
Seeurity Instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Sorrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailic oy first class
mail, or (ii) actpally delivered to Borrower's Notice Address (as defined in Section 16(c) befow) if sent by y@ons other
than. first class mail or Electronic Communication (as defined in-Section.| 6(b) below). Nolice 1o any one Berrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise: [f any notice to Borrower
required by this-Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirément under this Security Instrument,
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender inay
provide notice to Borrower by ¢:mail or other clectronic communication ( “Electronic Commuiication Vil (i) agreed
to by Lender.and Borrower in writing: (i) Borrosver has provided Lender with Borrower's ¢-mail or-other electronic
address.( “Electronic Address "y, (iii) Lender provides Borrower witli the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (1v) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sentunless Lender becomes aware that such notice is
not dedivered. 1f Lender becormies aware that any notice sent by Llectronic Comnwunication is nof.delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Comthunication. Botrower may
withdraw the agreemicnt to receive Electronic Communications from Lender-at any time by providing written notice to
Lender of Borrower's withdrawal of such agreenient, '

{¢) Borrower's Notice Address, The address to which Lender will scnd Borrower notice (“Notice Address ™y wil]

be the Propertviadilress unless Borrower has designated a different address by written notice to Lerider. If Lénder

and Borrower have Ggreed that notice'may e given by Electeonie Communication, then Borrower may designate

an Elcctronic Address a5 Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice.
Address, including any Chenges to Borrower's Electronic Address if designated as Notice. Address. If Lender specifies
a procedure for reperting fanower's change of Notice Address, then Borrower will report'a charge of Notice Address
only through that specified procesure,

{d) Notices to.Lender. Any fiotic2 0 Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securir # Lastrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowsr. Any notice in connection with this Security Instrumeit will be deemed to
have been given o Lender only when actually rezeived by Lenderat Lender's designated address (which may include
an Electronic Address). If any notice to Lender raquircd by this. Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfabe.corresponding requirement under this Security Instrument,

(¢) Borrower's Physical Address. In addition to the 7¢sianated Notice Address, Borrower will-provide Lender with

the address where Borrower physically resides, if-different fiom the Property Address, and notify Lender whenever this
address changes,

17. Governing' Law; Severability; Rules of Constructicii. ‘This Security Instrumient js governed by federal
law and the law of the State of [llinois; All rights and obligations cantdined in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision #(iis Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will nol affcect other provisions of 1kie-Security Instrument.or the Nole that-can
be given effect without the conflicting provision, and { i1} such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might exnlicidy or implicitly allow the partics
to agree by contract ot it might be silent, but such silence should noi be construed 754 prohibition against agreement
by contract. Any action required under this Security Instrument to.be made in accordarice with Applicable Law is 10 be
made in accordance with-the Applicable Law in effect at the timé the action s underiakér,

As used in this Sécurity Instrument: {a) words in the singular wil'mean and ‘include the pluratand vice versa; (b)
the word "may" gives sole discretion without any obligation to take any-action; (¢) any reference o ' Secrion” in
this document refers to.Sections contained in this Security Instrument unless otherwise noted; and{avier-headings
and captions are inserted for convenience of reference and do not define, limis, or describe the-scope of intent of this
Security Instrument of any particular Scction, paragraph, or provision.

18. Borrower's Copy. One Borrower wilt be given one copy of the Note and of (his Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property ™ means any legal or beneficial interest in the Property, including, but not limiied 1o, those
benelicial intercsts transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement;
the {ntent of whichi is the transter of title by Borrower 10 a purchaser at a future date, '

1982008585
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[f all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a natural
person and a beneficial interest'in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
require immediate payment in fuli of all sums secured by this-Security Instriment, However, Lendér will noi exercise
this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
not less than 30 days from the date the noliceis given in accordance with Scction 16 within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums priorto, or upen, the expiration of
this period, Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower and will be entitled to collect all cxpenses incurred in pursuing such remedies; including, but not limited
to; (a) reasonable attomeys' fees and costs; (h) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will'bave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued
atany time up to thelater of (a) five days before any foreclosure sale of the Property, or (b) such other period-as
Applicable Law might'specify for the termination.of Borrower’s.right to reinstate. This right {a reinstate will not apply
in the case of acceleruion der Section 19,

To reinstate the Loan, Borrov/er fust satisfy all of the' following conditions: (a) pay Lender all sums that then would
be.due.under this Security Insttupient and the Note as if no acceleration had oceurred; (hb) cure any Default of any
other covenants or agreements under tis Seeurity Instrument or the Note; {ce) pay all expenses incurred in enforcing
this Security Instrament or the Note, incpiding, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection.and valuation fees; and (iti) other fees. incuired to protect Lender's interest in the Property.and/or rights
under this Security Instrument ar the Note: and {dd) take such action as Lender.may reasonably require to assure that
Lender's interest in the Property and/or rights udee this Security Instrument of the Note, and Borrower's obligation to
pay the sums secered by this Security Instrument ¢r the Note, will continug unchanged.

Lender may require that Borrower pay such reinstateni:nt sims and eXpenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (¢ec) cerificd check bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution Wose deposits are insured by a U.S. federal agency,
mstrumentality, or entity; or (ddd) Electronic Fund Transfer. Upor Borrower's reinstatenent of the, Loan, this Security
Insirument and obligations secured by this Security Instrument wii rZmain fully cffective-as if no acceleration had
occurred: '

21. Sale of Note. The Note or a partial interest in‘the Note, together wiih this-Sxcurity Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumnent will convey fo Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrvier through the Loan Servicer
or another authorized représentative, such as a sub-servicer. Borrower understands that'the Loan Scrvicer or other
Authorized representative of Lender has the right and authority 1o take any-such action.

The Loari Servicer may change ohe or more times during the term of the Note. The Loan Servictr my ¥.0r may not be
the holder of the Note. The Loan Servicer has the right and autherity 16: (a) collect Periodic Payinents a-.any other
amounts due under the Note and-this Sceurity Instrement: (b} perforin any other mortgage foan servicing obligations;
and (c) exercise.any rights under the Note, this security Instrument, and Applicable Law on behalf of Leader I there
is a change of the Loun Servicer, Borrower will be given wrilten notice of the change which will state the numic and
address of the-new Loan Servicer, the address 1o which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Unlit Borrower or Lender has notified the other party (in accordance with Section 16)
of-an alleged breach.and afforded the other party a reasanable period after the giving of such notice to take corrective

o 1982888585
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action, neither Berrower nor Lender may commence, join, or be jeined to any judicial action (either as an individual
litigant-or a member of a class) that {a) ariscs from the other party's actions pursuant to ihis Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Sccurity Instruiment or the Note. If
Applicable Law provides a time period that must elapsc before certain dction czn be taken, thar time period will be
deemed to be reasonuble for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o satisfy the notice-and.
opportunity 1o take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Scction 24: (iy “Lvironmental Law " means any Applicable Laws where the Property
i localed that relate to health, safety, or environmental protection; (ii} “Hazurdons Substances ™ include (A) those
substances defined as'toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or foxic peitroletin products, toxic pesticides and herbicides,
volatile solveris,materials containing asbestos or formaldehyde, corrosive materials or agenlts, and radioactive
matenials; (i) “Epdirmnmenial Cleamip™ includes any response-action, remedinl action, or removal action, as defined

in Environmental [L{w* and (iv) an “Environmeniad Condition” means a condition that can cause, contribute to, or
otherwise trigger an Exvirapmental Cleanup,

(b) Restrictions on Usc of Hozavdous Substances. Borrower will not cause.or pennit the presence, usé; disposal,
storagce, or release of any Haza:dous Substances, ot threaten to release any Hazardous Substancces, on or'in the
Property. Borrower will not do; ot allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (i) creates an Eqvireraental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, creates a conditic! that ~dversely affects or could adversely affect the value of the Property.
The preceding two sentences:will not applyto the presence, use, or storage on the Property of small quantities of
Hazardous Substances that-are generally recognized 1o be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardos substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily give Lender writien notice of: (i) any investigation, claim,
demand, lawsuit, 6r other action by any governmental or rv gulatory agency or private party nvolving the Property and
any Hazardous Substance or Environmental Law of which Qarrawer has actual knowledge; (i1} any Environmenta
Condition, including but not limited to, any spilling, leaking, aiscoqrge, release, or threat of release of any Hozardous
Substance; und (iii) any condition caused by the presence; use, or velense of a Hazardous Substance that adversely
aftects the value of the Propenty. 1f Borrower learns, or is notified by any governmental of regulatory autharity or-any
private party, that any removal or othér remediation of any Hazardous-Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with-Zivironmental Law., Nothing in this.
Sceurity Instrument will create any obligation on Lender for an Environmenty. Clessiup,

25. Electronic Note Signed with-Borrower's Electronic Signature. It theNoie evidencing the debt for this
Loan is electronic, Borrower acknowledges and répresents to Lender that Borrovier: (4) #xnressly consented and
inteénded to sign the electronic Note using an Electronic Sigiiature adopted by Bortower (\“Bomower's Eléctronic
Signanure”) instead of signing a paper Note with Borrower's wriiten pen and ink signature; (b, did not withdraw
Borrower's-cxpress consent to sign'the electronic Note using Borrower's Electronic Signature; (¢’ uncerstood that by
signing the eléctronic Note using Borrower's Electronic Signature, Borfower promised to pay the debrevidenced by.the,
¢lectronic Note in accordance with its terms; and (d) stgned the clectronic Note with Borrower's Electeapic Signature
with the intenl and understanding, that by doing so, Borrower promised to pay the debt evidenced by 1hé diectronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and aprec as tollows:.
26: Acceleration; Remedies,
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(2) Notice.of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Scetion 19 uniess
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable.Law: (i} the Default; (ii) the action required to cure the Default; (iii} a date, not less than 30 days {or us
otherwise specified by Applicable Law) from the date the notice i given to Borrower, by which the Default must be
cured; {iv) that failure to cure the Default on or before the date spectfied in the notice. may result in acceéleration of the
sums seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's
right to reinstate after acceleration; and (vi) Borrower's right 10 deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrewer to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. Ifthe Default is noi cured on or before the date specified in the notice,
Lender may require iminediate payment in full of all-sums $ecured by this Security Instrument without further demand
and.may forecloge this Security Instrument by judicial proceeding. Lender will be entitted to colleet all expenses
incurred in pursuin the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (i1) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or righis v nder this Security Instrument.

27, Release, Upon payzicat of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pavany recordation costs.associated with such retease, Lender may charge Borrower a fee
for relcasing this Security Insteiment, but only if the fee is paid to a third party for services rendered and the charging.
of the fee is permitted under Apriicable Law. '

28. Placement of Collateral Procaztion Insurance. Unless Borrower provides Lender with evidence of the
tnsurance coverage required by Borrower's greement with Lender, Lender may purchase insurance at Borrower’s,
cxpense to project. Lender's interests in Borower's collateral. This insurance may,-but need not, protect Borrower's
imterests. The coverage that Lender purchascs riav not pay any claim that Borrower makes or any claim that is-made
against Borrower in connection with the collatera) Be rrower may later cance! any insurance purchased by Lender,
bot only after providing Lender with evidence thai Bei ower has obtained insurance as.required by Berrower's and
Lender's.agreement. I Lender purchases tnsurance for the Zollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposée-in connection-with the placement of the
insurance, until the cffective date ofithe cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The Cosisof the insurance tay be more than the cost of
insurance Borrower may be able to obtdin on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove adts contained in this Sceurity Instrument

and in any Rider signed by Borrower and recorded with it

Borrower
JIL RNDT o / Dﬁle
Seal
] 1982080585
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Acknowledpment
State of inois

County of Conk

This instrument was acknowledged before me on O(‘ fobdl A , 1023 by

Gl B B ndT

/!/W\/VJ?VMV

Notary Public
My commission espives:

June 2o FedF

OFFICIAL SEAL
SHANNON PITTACORA
Notary Public - Itinois
. Commission Ng, 971383
My Commission Expires June 14, 2027

Loan Origination Organization: JPMorgan Chase Bank,/N.A.
NMLS ID; 399798

Loan Originator:. Maryanne Susan Montgoméry

NMLS ID: 443926
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LOT17 maquMQ:EEJA@LAEE@ 1/4 (EXCEPTTHESOUTH330
ELETOF THE WEST 330 FEETTHEREOF)OF SECTION 30, TOWNSHIFS6 MO TH,RANGE13, EAST OF THE
THIRD PRINCIPAL MERIDIANACCORDINGTO THE PLAT THEREOF RECORDED JANUARY10, 1947 "AS
DOCUMENT 13,974,008, AND THE CERTIFICATEOF CORRECTION RECORDED ON APRIL20, 1948 AS

DOCUMENT 14,296,112, IN COOK COUNTY, ILLINOIS.




