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When recorded, return to:
First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, iL 60506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL. 60506

630-906-7315

Title Order No.: 23GNW9670720K

LOAN #: 1023089872

[Space /\bo e This Line For Recording Data]

MORTCAGE

[MIN 1005246-1300205617-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below-aiid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is EARLENE EPPS, SINGLE WOMAN

currently residing at 5048 W Quincy St Unit 1, Chicago, IL 60644.

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is First Centennial Mortgage Corporation.

e/ /

ILLINQIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 1 of 15 IL21EDEDL (0222
[LEDEDL (CLS)
'"E ¥ s 10/03/2023 12:29 PM PST

N
o

3
N

.




2327920221 Page: 3 of 21

U NOFFICIAL COPY I.OAN #: 1023089872

lLenderis a Corporation, organized and existing
under the faws of lllinois. Lender's address is 2471 West Sullivan Road, Aurora,
iL 60506.

The term “Lender” includas any successors and assigns of Lender,

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solefy as a
neminee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument,
MERS is organized and exlsting under the laws of Delaware, and has an address and telephers number of PO, Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 4, 2023, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrowet's written pen and ink
signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal ebligation of each Borrower who signed the Nofe fo pay Lender

ONE HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED AND NO/MQQ* * * ¥ * ¥ x * ¥ ¥ wrrkws s xrxxwxsxsnx
A A kKRR KA R RNK I ok A E R AR R R A AR RAARNNNE RN AR R AR R RS AR R R K& DO"&I’S(U.S. $165,6(]0'00 )
plus interest. Each Bedrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later'thsin November 1, 2053,

(E) "Riders” means all Fiders fo this Security instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part o’ this Security Instrument. The following Riders are ta be signed by Borrower [check box

as a%)é%cable]: ]
| Adjustable Rate Rider ] Condoramium Rider [] Second Horae Rider
L] 14 Family Rider [ Ptanned Unit Development Rider L] v.A. Rider

Other(s) [specify]
Fixed inferest Rate Rider

(F) “Security Instrument” means this documet, vwnich.is dated October 4, 2023, together with all Riders 1o this
document.

Additional Definitions

{G) "Applicable Law” means ail cantrolling applicable federat, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as-aii applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” mearns 4l dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association. l'sineowners assaciation, or similar organization.
() “Default” means: (i) the failure fo pay any Periodic Payment or any other ariount secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, o agreement in this Security Instrument;
fiii) any matertally false, misleading, or inaccurate information or statement to Lerider brovided by Borrower or any persons
ot entities acting at Borrower's diraction or with Borrower's knowledge or consent, of Eulure to provide Lender with material
infarmation in connection with the Loan, as described in Seclion 8; or (iv) any acfion or prer aeting dusaribed in Section 12{e).
{J} “Eleetronic Fund Transfer” means any ansfer of funds, other than a fransaction ‘wiginated by check, draft, or
similar paper instrument, which is initiated thraugh an electranic terminal, telephonic instrumeri, computer, or magnetic
tape so as to order, instruct, or authorize a financlal institution to debit or credit ar account. Sueh term includes, but is
not limited 1o, point-of-sale transfers, automated ickter machine ransactions, transfers intiated v iglephone of other
slectronic device capable of communicating with such financial institution, wire transfers, and autormaied clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

Initials: it
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and iate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “lL.oan Servicer” means the entity that has the contractual right 1o receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on hehalf of the Loan Servicer,

{(P) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partiai Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts uider Section 3.

(T) “Property” mears the property described below under the heading “TRANSFER OF RIGHTS IN THE PROFPERTY?
(U} “Rents” means al ariounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otherth7.n Borrower.

(V) “RESPA" means the Hea! Zstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.H.¥a" 1024), as they may be amended from time to #ime, or any additional or successor
federal legislation or regulation thal ooverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and resirictions that would apply to a “federally related mortgage loan” even i the Loan does
not qualify as a “federally refated morigageivan” under RESPA,

(W) “Successor in Interest of Borrowei ' me2ns any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Ncte andfor this Security Instrument.

(X) “UETA” means the Uniform Electronic TransaCaens Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdicinn in which the Property is located, as it may be amended from time to
time, or any applicable additionai or successor legisiaien that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment ot the L.oan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and.agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys toWZES (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS e following described property located in the
County of Cook:

SEE ATTACHED LLEGAL DESCRIPTION
APN #: 15-02-200-069-1037
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which currently has the address of 1650 Riverwoods Dr Unit 507, Melfrose Park [Street] [City]

fllinois 60160 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royafties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securily Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right o foreclose and sell the Property; and 1o take
any action required of Lender including, btit not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propelw conveyed in this Security Instrument in fee simple or lawfully has the right o use and occupy the
Property under a leaséiold estate; (i} Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in tha Property; and (iii) the Property is unencumbered, and not subject fo any other ownership interest
in the Property, except 107 er cumbrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants anc agrees to defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership iiterests of record as of Loan closing.

THIS SECURITY INSTRUME T combings uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific Hlincis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow f’eras, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will alsupacany prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrurient.Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instr iment received by Lender as payment under the Noie or this
Security Instrument is returned fo Lender unpaid, Lender mey rixquire that any or alt subsequent payments due under
the Note and this Security Instrument be made in one or mote ri the following forms, as selected by Lender: (a} cash;
(b) money order; (c) certified check, bank check, freasurer’s check; ov cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agericy, instrumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in fis sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lenaer'wit) not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumernt or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and seither appiy.or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tc accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is netobligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes pavinent sufficient
to cover a fulf Periodic Payment, at which time the amount of the full Periodic Payment will be apphiea to the Loan.
it Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments wilt be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accep! any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice lo its rights to refuse such payments
in the future.

initials: /C/’ :
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(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
hecame due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally fo Escrow ltems. H ali outstanding Periodic Payments then due are paid in {ull, any pay-
ment amounts remaining may be applied to late charges and fo any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply stich payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Vaoluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal due under the Note wilt not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Fscrow ems.

{a) Escrow Noaiirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrients are due under the Note, until the Note is paid in {ull, a sum of money to pravide for payment
of amounts due for all =scrow tems {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loz, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waivzr. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may‘wuive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when anu whers payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Leride: the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proaf of direct payment of those items vithin.cuch time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof Gf peyment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated )pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lerder may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may with<raw the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withidrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required ur.de- this Section 3.

{c} Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the inziximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Agpicable Law.

The Funds will be held in an institution whose deposits are insured bira'U.S. federal agency, instrumentality, or entity
{including Lendey, if Lender is an institution whose deposits are so insured) or ity any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specitied 1:1der RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrove account; or (i) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law perits’Lender 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to'ca paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there (s a/surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is doirguent by more than
30 days, Lender may refain the surplus In the escrow account for the payment of the Escrow llems. ' tvere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amaunt necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securily Instrument, or an earlier ime if required by Applicable Law,
Lender wilt promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ems, Borrower will pay them in the manner provided in Section 3.

I3
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security instrumaent unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the fien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security Instrument (colfectively,
the “Required Actions™. If Lender determines that any part of the Property is subject to a fien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such ken, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrowsr must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against toss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the term of the Loan, and
may exceed any siininum coverage required hy Applicable Law. Borrower may chocse the insurance carrier providing
the insurance, subjectio Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintzin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required irsurajice coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Uniesz required by Applicable Law, Lender is under no obligation to advance premiums fot, of to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obfigation to purchase any particufar
type or amount of coverage and (nzy select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity BorrGwer if required 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's enuily in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser-coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknov/ledyes that the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower couiri nave obtained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or wilr'piacing new instirance under this Section 5 will become additional
debt of Borrower secured by this Security Instrumenii. 7nase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nafice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies require’ by Lender and renewals of such policies: (i) will be subject to
Lender's right fo disapprove such policies; (ii) must include a standard mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have ne right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid/pizmiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender #2nortgagee and/or as an additional loss payee.

(d) Proof of L.oss; Application of Proceeds. In the event of loss, Borrovier inust give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by 2arrewer, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restorziion or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenasar’s security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurancs nioceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to lzerider. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceed's urii-Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfactop ywhich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, Zut not limited o,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promp’iy, Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress paymemz-as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
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if Lender deems the restoration or repair not to be economically leazible or Lender's security would be lessened

by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related mafters. It Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (if) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable o the coverage of the Property. If Lender files, negoliates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an sumitional toss payee. Lender may use the insurance procesds olther to repair or restore the Property (as
provided in Section o/d)) or to pay amounts unpaid undst the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the exauztues.of this Security Instrument and must continue to occupy the Praperty as Borrower’s principal
residence for at least oiweyezr after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheto, ez unless extenuating circumstances exist that are heyond Borrower's contral,

7 Preservation, Maintenzioe, and Profection of the Property; Inspections. Barrowet will nat destroy, damage,
of impair the Property, allow the Priwarty fo deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Bortower must maiiigin the Property in ordar to prevent the Praperty from deteriorating or decreasing
in value dug ta its coendiion. Lintess Lenue: determines pursuant to Section & that ropair or restoration is not economically
teasible, Borrowar will mramptly repai the Property if damaged fo aveid further deterioration or damage.

if insurance or condemnation proceeds cra paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restaring the Property anly if Lender has refeased proceeds for such purposes.
Lender may disburse proceeds for the repairs and res oration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rZpair or restoration, the terms of the repair agreement, and whether
Borrower is In Dafault on the Loan. Lender may make such-Gisbursements direclly to Borrower, 1o the person repairing or
restoring the Praperty, or payable jointly to both. If the Insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete cuc’) repair or resioration.

Lender may make reasonable entries upon and inspections Of the Proparty. If Lender has reasenable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwilh give Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrowet's Loan Application. Borrower will be in Default if, diring the Loan application process, Borrower or
any parsons or entities acting at Borrower’s direction or with Borrower's kriowizdge or consent gave materially faise,
misleading, or inaecurate information or statements o Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inCare or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreniesénting Borrower's cccupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lustrument.

{a) Protection of Lender’s interest. If: {i) Borrower fails to perform the covenants and agreemeia contained in this Secu-
vity instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s imtarest inthe Property
and/or rights undet this Security Instrument (such as a proceeding in bankruptey, prebate, for conderingicn or forfeiture, for
enforcement of a lien that has priority or may attain priority ovar this Security Instrument, or to enforce laws o regulations); ar
{iii) Lender reasonably befieves that Borrower has abandoned the Property, then Lender may do and pey for whatever is
feasonabke ar appropriate o protect Lender’s interast in the Property andior rights Undear this Security Inscruiment, includ-
ing protecting andfor assessing the value of the Property, and secuting andior repairing the Praperty. Lender’s actions
may include, but are not limited to; {|) paying any sums secured by a licn that has priority or may attain priority over
this Securily |mstrurnant; (il) appearing in court; and (i1} paying: (A} reascnable alomeys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of prolecting Lander’s inferest in the Property
and/for rights under this Security Instrument, inctuding its secured poshicn in a bankruptey proceeding. Securing the
Property includes, bul is not limited to, exterior and interior inspections of the Proparty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangerous conditions, and having utilities turmed on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation te do so. Lender will not be
fiable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Bomrower for available alternatives to foreclosure, including, but not imited fo, obtaining
credit reports, title reports, titte insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wilt become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d)} Leasehold Terms. If this Security Instrument is on a leasehcld, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tiird party (“Tenant”}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whont th2 Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o _ender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Detault pursuant to Secticr»¢6, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an.absolute assignment and not an assignment for additional security only.

(b) Notice of Defauit. To tha extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower musi e held by Borrower as trustee for the benelfit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lencsr will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower wilt ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) uniess Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of & managing the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and o.her zharges on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judiciaily aypointed receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a raceiver appeinted to iake possession of and manage the
Property and collect the Rents and profits derived from the Promerty without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover tne costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such ruposes will become indebtedness of Borrower
to L.ender secured by this Securify Instrument pursuant o Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Fients more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, 2iid agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of in2 Fents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thic Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lend<i, ar a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Praperty Lefore or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do = at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or irva'date any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 wili terminate when alf the sums secured by this Security Instrument are paid i full.

11. Mortgage Insurance.

(&) Payment of Premiums; Substitution of Policy; l.oss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by L.ender ceases for any reason 1o be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insureris no longer eligible o provide the Mortgage Instirance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage I3 not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require foss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premitims for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required fo make sepa-
ratcly designated payments toward the premiums for Mortgage nsurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Morigage
tnsurance ends ir‘acd ordance with any written agreement between Botrower and Lender providing for such termination
or untif termination is<equired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation 1o pay interest
al the Note rate,

{b) Mortgage Insurnaca Agreements, Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay tie Loan as agreed. Borrower is not a patty 1o the Mortgage Insurance peficy or coverage.

Martgage insurers evakuaie/ihelr total risk on all such Imstrance inforce from time 1o time, and may enter into agree-
ments with other parties that shere'or. modify their risk, or reduce loszes. These agreements may require the mortgago
insLrer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurarce premiums).

As a result of these agreements, Leaderanother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirzctly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insuranee,)in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will 1t (i) aflect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} irrease the amount Borrower will owe for Mortgage Insurance:
{iii) entitle Borrower to any refund; or {iv) affect the rights Bzrrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C/§ 4001 ot seq.), as it may be amended from time to time, or
any additional or successor federat legislation or reguiation that governs the same subject matter ("HPA). These rights
under the HPA may include the right to receive cerfain disclosurzs. to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation Grigrmination.

12. Assignment and Application of Miscellaneous Proceeds; Frrigiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionuly assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Londer.

(b) Application of Miscellaneous Proceeds upon Damage to Property. |7tz Property is damaged, any Miscel-
lancous Proceeds will be applied to restoration or repair of the Propetty, if Lender deerss the restoration or repair {o be
economically feasible and Lender's security will not be lessened by such restoration br repair. During such repair and
restoration period, Lender will have the right to hotd such Miscellanecus Proceeds until Lender has had an opportunity
ta inspact the Property 1o ensure the work has been completed fo Lender's satisfaction (whisirmay include satisfying
Lender's minimum eligibility requirements for persons repatring the Property, including, but notlimitled o, lieensing, bond,
and insurance requirements) pravided that such inspection must be undertaken prompily. Lendersnzy pay for the repalrs
and restoration in a single disbursement or in a series of progress payments as the work is complatzd, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defani on the Loan.
Lender may make stich disbursements directly to Borrower, ta the person repairing or restoring the Proparty, or payablio
jointty to bath. Untess Eender and Borrower agree in writing or Applicable Law reguires interest to be paid on such Miscel-
taneous Proceeds, Lender will not be required to pay Bormower any mterest or earnings on such Miscellaneous Proceeds.
¥ Lender deems the restoration or repair not to be aconomically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess;, if any, paid fo Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(g} Application of Miscellaneaus Progeeds upon Condemnation, Destruction, or Loss inVajue of the Property.
in the svent of a tofal taking, destruction, or less in value of the Property, all of the: Miscellaneous Proceeads will be applied
to the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation’} where the
fair market value of the Property immediately before the Partia! Devaluation is equal to or greater than the amount of the
sUms secured by this Security Instrument immediately before the Partla] Devalisation, & percentage of the MisceBlansous
Proceads wilt be appiied tothe sums sacured by 1his Securily Instrument unless Borrower and Lender otherwise agree in
wikting. The amount of the Miscellanequs Proceeds that wilk be so applied is determined by multiplying the total amount of
ihe Miscellanecus Praceeds by a percentage catculated by taking i) the tolal amaunt of the sums secured immediately
hefare the Partial Cevaluation, and dividing it by (i) the fair markel valoe of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

in the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial Devalu-
ation is less than the amount of the sums secured Immedlalely befare the Partial Devaluation, alf of the Miscellaneous
Proceeds wit be applied to the stms secured by this Becurity Instrument, whethar or not the sums are then due, unless
Borrower and Lender othenwise agree in writing.

{d) Settlement of Claims. Lender is arthorfzed b colloct and apply the Miscellaneous Proceeds either to the sums
secured by this Sedurity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (i) failew respond to Lender within 30 days after the date Lender natifies Borrower thatthe Cpposing Party (as
defined in the next sentznre) offers o sefile a claim for damages, "Oppasing Party” means the third party that owes Borrower
the Miscellaneous Proceesis cr the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Iiferest in the Property. Borrowei will be in Default if any action or proceed-
ing begins, whether civil or crimina!; that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest ir! the Property of righls tinder this Security Instrument. Borrower can cure such a Defautt
and, if acceleration has oceurred, einstate as pravided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment./preciudes forfeitura of the Property or othor material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damage:. tha! are attributable to the impairment of Lender’s inferest in the Property,
which proceeds will be paid to Lender. All Miscalianeous Froceeds that are not appled to restoration or repair of the
Property will be applied in the order that Partial Faymznts are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Leadar Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Secuiity Inctrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instiument. Londer wilk ot be required to commence proceedings
against any Successor in interest of Borrowar, or 1o refuse 10axeend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument, by reason ot a7y Ademand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercizing any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, enfities, or Sudezssors in interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exerci=z of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assidns, Bound, Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrowetwhosigns this Security Instrument but does
not sigh the Note: (a) signs this Security Instrument fo mortgage, grant, convey, anawarrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrurnzniio waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions: (¢) signs 1nis‘Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings fram the Property to Lender; {d} is rio: personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any suier Borrower can agree
to extend, modify, forbear, or make any accommodations with regard o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting suich Borrower's obligations under this Securavinstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Brirzizer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's righug, fisigations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabuity under this
Security Instrument unless Lender agress to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may roguire Borrowar to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappirigs of similar changes occur that reasonably might

7t
i
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agancy, or any successer agency, at any tme during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. If permitted under Applicable Law, Lender may charge Botrower fees for services performed in
connection with Borrower's Dalault to protect Lender’s interest in the Property and rights under this Security Instrumend,
including: {i) reasonabte attorneys' fees and costs; (i) property inspeciion, valuation, mediation, and loss mitigation fees;
and (if) other refated fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Sequrity Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the permiited fimits, then
{i) any such loan charge will be reduced by the amount necessary o reduce the charge to the permitied limit, and (i) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reduring the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i= provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mada by divect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovgrcharge.

16. Notices; Borrowar’s Physical Address. All notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing.

(a) Wotices to Borrower. 'aninss Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instruriet will be deemed to have been given o Barrower when {i} maiied by first class mail,
or {ii} actually defivered t Borrowar's Motice Address {as defined in Section 168(c) befow) if sent by means other than first
class mail or Electronic Comnunication /as defined in Section 16(b) balow). Nalice to any one Borrower will constitute
notice to all Borrowers unless Applicable’ Lawr expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Ajiplicable Law, the Applicable Law requirement will safisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless arotier delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic cotiipinication (“Efectronic Communication”} i: (i) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or olher electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option t) receive notices by first class mail or by other non-Electronic
Communication instead of by Llectronic Communication; and’(iv) Lender otherwise complies with Applicable Law. Any
nctice to Borrower sent by Electronic Communication in conneciion with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awarc aa® such notice is not delivered. If Lender becomes
aware that any natice sent by Electronic Communication is not defiveied, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication Banower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nriice, to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Bo raiver notice ("Notice Address”) will be
the Property Address unless Borrower has designaited a different address by written/octice fo Lender. if Lender and Bar-
rower have agreed that notice may be given by Electronic Cammunicalion, then Borgwes may designate an Electronic
Address as Motice Address. Borrower will prompily notify Lender of Borrower's change of vittice Addrass, including ary
changes to Borrower's Elechonic Address if designated as Notice Address. If Lander speciles @ pracedurs for reporting
Borrower's change of MNotice Address, then Botrower will report a change of Notice Address anlv brough that specified
procedure,

{d) Motices to Lender. Any notice 1o Lender wilt be given by delivering it or by mailing & by first class mal to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Elariionic Address)
by notice fo Borrower. Any notice in connection with this Security Instrument wilt be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowar physically resides, if different from the Property Address, and notify Lender whenever this
address changes. .
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such conftict wili not affect other provisions of this Security Instrument or the Note that can be given effect without
the confficting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; () any reference to “Section” in this document
refers to Sections conlained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given cne copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means 2ny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Gr deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by sor.ower to a purchaser at a fuiure date.

if all or any part of the Froperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil »f alt sums secured by this Security Instrument. However, Lender wili not exercise this
option if such exercise is prohibiled by Applicable Law.

If Lender exercises this optitn, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ¢'ice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instruritent . Borrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expeisis incurred in pursuing such remedies, including, but not Emited to:
{a) reasonable aftorneys’ fees and costs; (b) properly inspection and valuation fees; and (c) other fees incurred 1o protect
Lender's Interest in the Property andfor rights undei trie.Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acczlaration. If Borrower meets certain conditions, Borrower will
have the right fo reinstate the Loan and have enforcement ol this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
fermination of Borrower’s right fo reinstate. This right to reinstate wiil pot apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following <onditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelérzion had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Ne'e; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable, attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (jii) other fees incurred fo protect Lender’s.inteiest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may rezsohably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, zno dorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one urmore of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasiier’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a (.S /iteceral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, tiig security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration han-cccurred.

21. Sale of Note, The Note or a partial irterest in the Note, logether with this Security Instrument «iay be sold or
otherwise fransferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and ozligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more imes during the term of the Naote. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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ameunts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and {¢) exercise any rights under the Note, this Security Instrumert, and Applicable Law on behalf of Lender. If there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with 2 notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (elther as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Securily Instrument or the Nole, or {b) alleges that the other
party has breached any provision of this Sequrity Instrument ar the Note. if Applicable Law provides a time period that raust
elapse before certain action can be taken, that time pericd will be deemed fo be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notica of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the natice and oppartunity 1o take corective action provisions of this Secfion 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24 {i) "Environmental Law” means any Applicabie Laws whare the Property
is incated that refate to health, safety, or envireremental pratection; fif) “Hazardous Substances” include {A) those sub-
stances defined 45 ioxic of hazardous substances, pollutants, or wastes by Environmertal Law, and {B) the fellowing
substances: gasoline, werosene, other flammable or toxic pefroleun products, loxic pesticides and herbicides, volatite
solvents, materials con¥ining ashestos or formaldehyds, corrosive materials or agents, and radioactive materials;
(iii} "Environmental Clearup’ includes any response action, remedial action, o remaval action, as defined in Environ-
mental Law; and {iv) an "Em‘zgmental Condition” means a condition that can cause, contriblite to, or otharwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hzzardous Substances. Barrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on orin the Property.
Borrower wilf not do, nor allow anyont e's=o do, anything affecting the Property that: (i) violates Environmental Law;
{if) creates an Environmental Condition; ¢ {jii) <ue to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adviirsely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Praparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiai 1i=6s and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompty.give Lender wrillen notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or re juliory ageney of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazzamdous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental e¢ regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting thi+-Froperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If thei!cle evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted hy Borrower (“Borrower’s tlectronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdrav; Sorrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing iz electronic Note using
Borrower’s Electronic Signature, Borrower promiscd to pay the debl evidenced by the electronic Note.in accordance with
its terms; and (d) signed the electronic Noto with Borrower's Elactronic Signature with the intent zae understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nole in accordance witl i3 terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Dafault o Borrawer prior to acceleration following Borrower’s
Default, except that such notice of Defaul! wili not be sent when Lender exercises its right under Section 13 unless Appli-
cable L.aw provides otherwise. The notice will specify, in addiion to any other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Dafault; {) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the nofice is given to Borrower, by which the Default must be cured; (iv) that failure fo cure
tha Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciai proceeding and sale of the Property; {v) Borrower's right 1o reinstate after acceleratian;
and (vi) Borrower’s right 1o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender will be entitled to collect alt expenses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (i} reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower wili pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement.of Collateral Protection Insurance. Unless Berrower provides Lender with evidence of the insur-
ance coverage reguirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s infarests in Borrower's collateral, This Irsurance may, bud need not, protect Borrower's interests. The
coverage that Lender surthases may not pay any claim that Bormower makes or any claim that is made against Borrowey
in connection with the col'ateral. Borrower may later cancet any insurance purchased by Lender, but only after providing
Lender with evidence that Barower has obtained insurance s reguired by Borrower’s and Lender’s agreement. |f Lender
purchases insurance for the colageral, Borrower will be respansible for the costs of that insurance, incfuding interest and
any other charges Lender may kaposa in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The costs of the insrance may be added to Barrower's {otal outstanding bail-
ance or obligation. The costs of the insurapce may be mare than the cost of insurance Barrower may be able o obtain
on its own,

BY SIGNING BELOW, Borrower accepts ard agrees 1o the lerms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recurded with it

'""’(’,-;fmzéu 7 /2. | 04~ 2023 (Seal)
EARLENE EPPS . DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged hefore me cn E C} i L{ fi LR %_____ {date) by
EARLENE EPPS. o

Official S2ai ;
NICOLE SANTOS
Kotary Pubtic, State of [Kigols
Cammission Ho, 754254

My Co

Signature of Notary Public O
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MIN: 1005246-1300205617-9
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of October, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to First Centennial
Mortgage Corporation, a Corporation

(the “Lender”} of the same date and covering the Property described in the Security
Instrument and located at: 1650 Riverwoods Dr Unit 507, Melrose Park, IL 60160.

The Property-includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: The Residences of Thatcher Woods
Condominiuni Association (H)

(the “Condominium Froject™). If the owners association or other entity which acts for the
Condominium Project {the Cwners Association”) holds title 1o property for the benefit
or use of its members or sharzno'ders, the Property also includes Borrower’s interest
in the Owners Association ana the-uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. i1 addition to the representations, warranties, cov-.
enants, and agreements made in the Sccurily Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrewer will perform all of Borrower’s
obligations under the Condominium Project's’ Constituent Documents. The
“Constituent Documents” are the: (i) Declaratiot: or-any other document which
creates the Condominium Project; (i) by-laws; (iii) cude of regulations; and
(iv) other equivalent documents. Borrower will prompiiyv.pay, when due, all dues
and assessments imposed pursuant to the Constituent [iecuments.
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B. Property Insurance. So lang as the Owners Association maintains,
with a generally accepied insurance carrier, a "mastet” or “blanket” policy on
the Condominium Project which is satistactory to Lender and which provides
insurance coverage in the amounts (including deductibie levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance an the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Bourower will give Lender prompt notice of any lapse in required property
insuraiicz-coverage provided by the master or blanket policy.

In the-gvent of a distribution of property insurance proceeds in lieu of restora-
tion or repaii following a loss to the Property, whether to the unit or to common
elements, any piuseeds payable to Borrower are hereby assigned and will be
paid to Lender fcr application to the sums secured by the Security Instrument,
whether or not then di:a, with the excess, if any, paid to Borrower,

C. Public Liabilitytnsurance. Borrower will take such actions as may be
reasonable to insure that e, Owners Association maintains a public liability
insurance policy acceptable-in-form, amount, and extent of coverage to Lender.

D. Condemnation. The prcozads of any award or claim for damages, direct
or consequential, payable to Berawer in connection with any condemnation
or other taking of all or any part of the-Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be appiied by Lender
1o the sums secured by the Security Instruinent as provided in Section 12.

E. Lender’s Prior Consent. Borrower wili nut; except after notice to Lender
and with Lender’s prior written consent, either pactition or subdivide the Prop-
erty or consent to: (i) the abandonment or terminaton of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or iri the case of a taking
by condemnation or eminent domain; (ii) any amendmente any provision of

oA
)
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to

- Borrower requesting payment.

BY SIGNiING BELOW, Borrower accepts and agrees to the terms and covenants
contairieun this Condominium Rider.

o) (/ :
w(% " {f;,! i{ b () ”{ ff/—%jé’i" JO-T - Lo jsea“
EARLENE EPPS 77 DATE

4 A

o
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 4th  day of October, 2023 and is incorperated into and shall be
deemed to amend and supptement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Note to  First Centennial Mortgage Corporation, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1650 Riverwoods Dr Unit 507
Melrose Park, iL 60160

Fixed Interest Mate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenas: further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means “ig promissory note dated October 4, 2023. and signed by each Borrower who is
legally obligated for the deb*Gpder that promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electioric form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. Theivote evidences the legal obligation of each Borrower who signed the Note fo pay Lender
ONE HUNDRED SIXTY FIVE THQUSAND SIX HUNDRED AND NOMQQ* * ** * ¥ * * ¥ ¥ s & dnansaxrahnrzaxs
FRIFIRFAGIARAR IR AR R A AR R R R HE AR R Daflars (U.S. $165,600.00 ) plus interest at the rate
of 6.875 %. Each Borrower who siunea the Note has promised to pay this debt in regular monthly payments
and fo pay the debt in full not later than Noverber 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees t¢'1ve terms and covenants contained in this Fixed Interest Rate Rider.

EARLENE EPPS

o
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EXHIBIT A

Order No.:  23GNW9670720K

For APN/Parcei)(s): 15-02-200-069-1037

PARCEL 1: UN'i MNJIMBER 507 IN THATCHER WOODS CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY CF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 1/2 OF THE HORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTZ CHL:D TO THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 5, 2007 AS DOCUMENT NU'WEER 0700515046; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CONiiv.ON ELEMENTS.

PARCEL 2: EXCLUSIVE RIGHT TO THE USE FSR PARKING PURPOSES IN AND TO PARKING
SPACE P-1, A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY'ATTACHED THERETO IN, COOK COUNTY,
ILLINOIS.



