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Loan Number: (0042756
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State of Nlinois
SECOND ADJUSTABLE RATE MORTGAGE
(Mome Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE {"Security Instrument” or("Seeand Sceurity Instrumem™ is given on September 15, 2023, The
mortgagor is Joyee Powell, whose address is 15816 CHAMPLAIN ST, SOUTH HOLLAND, IL 60473 {"Borrower”).
The term “Borsower” does not include the Borrower's saccessors and assigns. This Securily Instrument is given 1o the
Secretary of Housing and Urban Development, whose address is 451 Seventh Street. S.W., Washington, DC 20410
("Lender” or "Secretary”). Borrower has agreed to repay to-ionder amounts which Lender is oblizated to advance,
inchuding future advances, under the terms of a Home Equity Canveision Mortgage Adjustable Rate Loan Agreemen
dated the same date as this Security Instrument ("Loan Agreemert” ) The agreement to repay is evidenced by Borrowet's
Adjustable Rate Second Note dated the same date as this Security Instruent ("Second Note”). This Security Enstrument
sceures 1o Lender: {a) the repayment of the debt evidenced by the Second Noiz, including all future advances. wilh
interest, at o rate subject to adjustment, and all renewals, extensions and adifieations of the Sceond Note, up o a
maxinum principal amount of Three Hundred Fifteen Thousand and 00/104 ollars (1S, S315,804.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 3 to protect (hescunrity, of this Security Instrument
or otherwise due under the terms of this Sceurity Instrument; and {¢) the performance of-Borrower's covenants and
agreements under this Security Instrument and the Second Note and the Loan Agreement Fhe full debr, including all
amounts described in (a). (b). and (¢ above, if not paid earlier, is duc and payable on January 17, 2048, For this purposc.
Borrower does hereby mortgage. grant and convey (o Lender and Lender's suceessors and assigess the following
described property iocated in COOK County, Lilinois, which has the address of:
I

18510 CHAMPLAIN ST. SOUTH HOLLAND, IL 60473, and is described more fully on Exhibit A attschied to and
hereby incorporated into this Maorigage (“Property Address™.

TOGETHER WITH all the improvements now or hereafier erected on the property, und ali easements, rights,
appurtenances, and fixtures now or hereatier a part of the properiy. Ali replacements and additions shail wiso be covered

by this Seeurity Instrument, All of the foregoing is referred to in this Secusity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant

'
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and convey the Property and that the Property is only encumbered by a First Security lnstrument given by Borrower and
dated the same date as this Sccurity Instrument ("First Security Instrument”). Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 10 any cincumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and nos-uniform covenants wiih
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Seeond Note,

2. Paymeat of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premdiins, flood insurance premiums. ground rents, condominium tees. planned unit development fees.
homeowner's asdociition fees. und any other special assessments that may be required by local or statc lavs in a timely
manner, and shall rlovide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payien’s cug to the Borrower or by charging such payments fo a line of credit as provided for in
accordance with the Loanavgroament.

3. Fire, Flood and Other Hazar:a-tnsurance, Borrower shall insure alf imiprovements on the Property, whether now
in existence or subsequently erectedyagainst any hazards. casualtics, and contingencies, including but not limited to fire
and Nood., for which Lender requires insuvaiive. Such insurance shall be maintained in the amounts and for the periods
that Lender requires; Lender has the disci<tion 1o increase or decrease the amount of any insurance required at any time
provided the amount is equal to or greate! than any minimum required by the Secretary of Housing and Urban
Development ("Secretary”). Whether or not Lender /anjroses a flood insurance requirement. Borrower shatl ata minimum
insure all improvements on the Property, whether no7¢ ih existence or subsequently erceted, against loss by floods to the
extent required by the Secretary. All insurance shall be catried with commpanies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and ¢halinclude loss payable clauses in favor of, and in a form
aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by/wail. Lender may make proof of loss if nof made
promtly by Rorrower. Each insurance company concerned is herehy avibarized and directed to make payment for such
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds stiali be applied to restoration or repair of
the damaged Propenty, if the restoration or repair is cconomically feasible and. Leader's seeurity is not fessened. 117 the
restoration oF repair is not economically feasible or Lender's security would be legsered, the insurance proceeds shall be
applied first to the reduction of any indebledness under the Second Note and this Secuiity Instrument and then to tihe
reduction of the indebtedness under the First Note and First Securily nstrument. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Second Note and this Secujity instrument and the First
Note and First Security Insirument shall be paid to the catity legaliy entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property thai s&tinguishes the
indehtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy. establish, and usc the Property as Bosrower's Principal Residence after the execution
of this Seeurity Instrument and Borrower (or at feast one Borrower, if'initially morc than one person arc Borrawers) shall
continue to occupy the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destrov. damage or substantially change the Property or allow the Property o
> £ } Bl perth 2

deterivrate, reasonable wear and tear excepted. Borrower shall also be in delhlult if Borrower, during the loan application

process, gave materiatly false o inaccurate information or statements fo Lender (or failed w provide |ender with any
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materiat information} in connection with the laan evidenced by the Note. including, but not limited to, represeniations
concerning Barrower's occupancy of the Property as o Principal Residence, {1f this Security Instrument is on & leaschald,
Borrower shall comply with the provisions of the lease. H Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Righns in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly turnish 1o Lender receipts evidencing these payments,
Borrower shall promptly discharge any fien which has priority over this Security [nstrument in the manner provided in
Paragraph 14(C).

If Borrowes il 1o make Lhese payments or pay the property charges required by Pavagraph 2, or fails to perform any
other covenants-and agreements contained in this Security Instrument, or there is a legal proceeding that may si gnificantly
affect Lender's 1ielvs.in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce faws or
regulations), then Ldnd.r may do and pay whatever is necessary to protect the value of the Property and Lender's righis
in the Property, including yayment of property taxes, hazard insurance and other items mentioned in Paragrapls 2.

To protect Lender's security in-iic Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium (“MIP") as defined in the Loan Agreemeni as well as all sums due o the
loan servicer for servicing activities (*Servicing Fee") as defined in the Loan Agreement. Any amouius disbursed by
Lender under this Paragraph shall becomt anjadditional debt of Borrower as provided for in the Loan Agreement and
shali be secured by this Security Instrumeiit

6. Inspection, Lender or its agent may enter oa,dnspect or make appraisals of the Property in a reasonable manner
and at reasonable tines provided that Lender shall give the Rarrower notice prior to any inspection or appraisal specilying
a purpose for the inspection or appraisal which must be relaied to Lender's interest in the Property. [ the Property is
vacant or abandencd or the loan is in default, Lender may tixe easonuble action to protect and preserve such vacant or
abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in place ol condemnation. shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtedn s uader the Second Note and this Security
fnstrument and then to the reduction of the indebtedaess under the First Note dug tirst Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Secord Note and this Security Instrument
and the First Note and First Security Instrument shall be paid to the entity legally entitistthereto.

8  Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws ol to N/A ("Non-Borrowina-$pouse™). who
is not a Borrower under the terms ol the “Second Note.” *“Loan Agreement” or this Security Instreinsal

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower wheoieets, and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisty in order to be eligible for the Deferral Period.

|

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Non-Borrowing Spousc must satisfy in order to be eligible for the
Deferral Period.

Finance of America Reverse LLC - Compuny - NMLS #2285 . Loan Originator: Michael Troy Ferrara
Loan Mumber: 10012736 Created on: Scptember 13, 2023 - Lown Originator NMLS #: 1307282
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10. Grounds for Acceleration of Debt.
(A) Dueand Pavable — Death,
(i1 Except s provided in Paragraph 10{A )i}, Lender may require immediate payment in {uil of all sums
secured by this Security Instrument it a Burrower dies and the i’mputv is not the Principal Residence of at least
one surviving Borrower, or

(i) Lender shall defer the Due and Payabie 1cquirement under Paragraph 10(A)(i) above for any period of time
(“Deferral Period™) in which a Non-Borrowing Spousc identified in Paragraph 9 qualifies as an Eligible Non-
Borrowing Spouse resides in the Property as [histher} Principal Residence and all of the fotlowing conditions
are, and continue to be, met: ‘

a. Such Eligible Non-Borrowing Spouse remained the spouse ol the identified Borrower for the
duration of such Borrower's lifetime;

0. Such Cligible Non-Borrowing Spouse has occupied. and continues to oceupy. the Property securing
ac this/her] Principal Residence;

¢. /Al ather obligations of the Borrower under the Second Note, the Loan Agreement and this Sceurity
[netrement continue to be satisticed; and

d. The Secansd Note is not eligible to be called due and payable tor any other reason.

This sub-paragraph (iiy 1s inanplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes
an Ineligible Non-Borrowing Spouse at any time. Furiher. during a deferral of the due and pay able status,
should any of the conditions/for deferral cease to be met such a deferral shall immediately cease and the
Note will become immediatery-<ueand payable in accordance with the provisions of Paragraph TeAN D of
the Note.

{(B) Due and Payvable - Sale. Lender may require immediate payment in full of all sums sceured by this Sceurity
[nstrument i all of' a Borrower's titte in the Property, (or ais or her benelicial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no oflier Borrowey retains title to the Property in fee simple, or
retains a leaschold under a lease for not less than 99 years svhizh is renewable or a lease having a remaining period
of not less than 50 vears heyond the date of the 100th birthday"olithe youngest Borrower, or retains a life estate (or
retaining a beneficial interest in a trust with such an interest in the Property}. A deferral of due and payable status 13
not permitted when a Lender requires immediate payment in tullwider this Paragraph.

(C) Due and Pavable with Secretary Approval. Lender may require fing adiate pd\'menl i tull of all sums
secured by this Security instrument, upon approval of the Secrctary, if!
(i) “The Properly ceuses lo be the Principal Residence of a Borrower for uasoris other than death and the
Property is not the Principal Residence of at least one other Borrewer; or

(i) Foraperiod of longer than twelve (12) consecutive months. a Borrower fails to occupy faePropesty because
of physical or mental illness and the Property is not the Principal Residence of at least one athar Borrower or

{iii} An obligation of the Borrower under this Security fnstrument is nof performed.

A deferral of due and pavable is permitied under Paragraph 10(C) it the Property ceases to be the Principat Residence
of the Borrower for a period fonger than twelve (12) consecutive months due to physical or mental illness. The
Property must remain the Pr lnupal Residence of an Eligible Nou-Borrowing Spouse and all Qualitying Attributes
and all other FHA requirements must continue 1o be satisficd.

() Notice to and Certification to Lender, Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property ren 1aing the Borrower's

Finance of America Reverse 1LLC - Company - NMLY #: 2285 Loan Originator, Michael Troy Ferrara
1.oan Number; 10017756 Created on: September 13,2023 Loa Originaior NMILS ¥ 17282 -
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principal residence and. if applicable, the Principal Residence of hl% or her Non-Borrowing Spouse. Where @
Botrower has identiticd o Non-Barrowing Spouse in Paragraph 9 “ind the ‘identificd Nor- -Borrowing Spoausc
qualities as an Eligible Non-Borrowing Spousc, the Borrower shali also complee and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification. in a form prescribed by the Lender, certifying
that all requirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided 1o the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events
listed in Paragraph [0{B) and (C) oceur.

(E) Notice to Borrower, Lender shalt notify Borrower whenever the loan becomes due and payable under

Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosure untit Borrower has had thirty (30)

days after notice to either: ‘
(i Correct the matter which resulted in the Security Instrument coming due and pavable; or

(i) Pay th: halance in full; or

(i) Sell the Propzety for the lesser of the batance or ninety-five percent (95%) of the appraised value and apply
the net proceeds f e sale toward the balance; or

(iv) Provide the Lender v atha deed in licu of foreclosure,
(F) Notice to Secretary andd Eligible Non-Borrowing Spouse Lender shatl notify the Seerctary and any Non-

Botrowing Spouse identified in Paragraph.9 who qualifies as an Eligible Non-Borrowing Spouse whenever any
event listed in Paragraph 10{B) and (C)orors during a Deferral Period.

(G) Trusts. Conveyance of a Borrower's interest inthe Property to a trust which meets the requirements ol the
Secretary, or convevance of a trust’s interests in the Property 1o a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be tonsidered an occupant or be considered as having a principal
residence tor purposes of this Paragraph 10,

(1. No Deficiency Judgments. Borrower shall have no personal fability for payment of the debt secured by this
Seeurity Instrument. Lender may enforee the debt only through sale wi'the Proncrty. Lender shall nat he permitted 1o
obtain a deficiency judgment against Borrower it the Security Instrument is (oreciosed.

12. Reinstatement. Borrower has a right 1o be reinstated if Lender has required ianpediate payment in full. This right
applies even afler foreclosure proceedings arc instituted. To reinstate this Sceurity Instranent, Borrower shall corect
the condition which resulted in the requitement for immediate payment in full. Foreciosu®eicosts and 1casenable and
customary attornev’s fees and expenses properly associated with the foreclosure procecding siall be added 1o the
Principai Balance. Upon reinstatement by Borrower, this Security Instrument and the obligat ons et 1 secares shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is net roquired 1o perntit
reinstatement ift (i} Lender has accepted reinstatement aller the commencament of foreclosure procesdings within (wo
(2) years immediately preceding the commencement ol a current forectosure proceeding. (i) reinstaiement 74t preclude
foreclosure on ditferent grounds in the future, or (iii) reinstatement will adversely aflect the priotity of the Secarity
Lnstrument. |

13. Deferral Period Reinstatement, 11 a Deterral Period ceases or ba.(.omes unavailable because a Non-Botrowing
Spouse no longer satisfies the Qualifying Atiribuies for a Deferral Period <u|1d has become an Ineligible Non-Borrowing
Spouse. neither the Deferral Period nor the Security fastrament may be :emsl'\led In the event a Deferral Period ceases
beeause an obligation of the Note, the Loan Agreement or this Security [nstrument has net been met or the Note has
become eligible (o be called due and payable and is in defaull for a reason (:wthu than death, an Eligible Non-Borrowing

Finance of America Reverse LLC - Company - NMLS #: 2285 Loan Criglnator: Michaei Yoy Ferrara
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Spouse may have a Deferral Period and this Security Instrument reinstated provided that the condition which resutied in
the Deferral Period ceasing is corrected within hirty (30) days. A Lender may require the Eligible Nop-Borrowing
Spousc to pay for foreclosure costs and reasonable and customary aitorney’s fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security instrument and the obligations that it secures shall rematn
in ctfeet as it the Deferral Period had not ceased and the Lender had net required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) the Lener hus accepted a reinstatement of either the Deferral Period
or this Security Instrument within the past twe (2) vears inwnediately preceding the current notification to the Eligible
Non-Borrowing Spouse that the mortgage is due and payable: (ii) reinstatement of either the Deferral Period or this
Security Instrument will preclude foreclosure in the future, or {iii) reinstalement of either the Deferral Periad or Security
Instrument will adversely affect the priority of the Security Instrument.

14. Lien Strius.

{A) Modiieation. Borrower agrees to extend this Sceurity Instrument in accordance with this Paragraph 14(A). §f
|.ender deiersiines that the original lien status of the Security Instrument is jeopardized under state law (including
but not limited 1 situations where ihe amount secured by the Security Instrument equals or exceeds the maximum
principal amounesidied or the maximum period under which loan advances retain the same lien priority initially
eranted (0 loan advaneds bas expired) and state law permits the original lien status to be maintained for future loan
advances through the execition and recordation of one or ntore documents, then Lender shall obtain title evidence
at Borrower's expense. 17 the title cvidence indicates that the Property is not encumbered by any Jiens (except the
First Security Instrument describedn Paragraph 15(A), this Second Security Instrument and any subordinate liens
that the Lender determines will diso basubordinate to any future loan advances), Lender shall request the Borrower
to execute any documents necessary [ protect the priority of the lien status ol future loan advances. Borrower agrecs
10 execute such documents. [l'state law d)es ot permit the original lien status to be extended to future loan advances.
Borrower wilt be deemed to have failed to Have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not palticijate in a real estate tax deferral program, if any lHens created
by the tax deferral are not subordinate to this Sceurity-Insiwument.

(C) Prior Liens. Borrower shall promptly discharge any lies'which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien ina manner acceptable 1o Lender;
(b} contests in good faith the lien by, or defends against enforcementof the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeityie o any part of the Property; or (¢) secures
from the holder of the Yien an agreement satisfactory to Lender subordinatingne lien to all amounts secured by this
Seeurity Instrument. 1 Lender determines that any part of the property is sutjee. 1o a lien which may attain priorily
over Lhis Security Instrument. Lender may give Borrower a nolice identifying e fien. Borrower shall satisfy the
lien or take one or more of the actions sct forth above within ten (10) davs of the givingof natice.

—
o

. Relationship to First Security Instrument.
{A) Second Security lustrument. In order to secure payments which the Secretary may nivage 10.08 o behalf of
Borrower pursuant to Section 2350 (A ) of the Nationad Floasing Act aid the Loan Agreement. ihe Secreiary ftas
required Borrower to exceute a Second Note and this Second Security Instrument, Borrower haslalst executed a
First Note and First Security Instrument. |

(B) Relationship of First and Second Securitv Instruments, Payments made by the Scerctary shall not be
inctuded in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Secretary: or

(ii) The Scerctary accepts reimbursement by the holder of the Tirst Note for all payments made by the

Secretary.
Finanice of America Reverse 1LLC - Company - NMLS # 2285 Loan Originator; Michael Vroy Ferrara
Loan Number: 10012756 Created on: September 13, 2023 l.oan Qriginaar NN LS #: 1307282
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I the circumstances deseribed in (iy or (i) occur, then all pﬂ,\«'mcn}s by the Secretary, including interest on the
payments, but excluding late charges paid by the Secretary, shall be included in the debt under the First Note,

(C) Effect on Borrower. Where there is no assignment or retmbursenrent as described in (BYi) or (i) and the
Seerctary makes payments 10 Borrower, then Borrower shall not:
(i} Berequired Lo pay amounts owed under the First Note. or pay any remts aud revenues of the Property under
Paragraph 24 to the holder of the First Note or a receiver of the Property. until the Secretary has required
payment in full of all outstanding principat and acerued interest under the Second Note: or

(i1} Be obiigated to pay interest or shared appreciation under the First Note at any time, whether acerued before
or aber the paymenms by the Secretary. and whether or not accrued interest has been included in the principat
baiaucy under the First Note.

{D) No Duly s the Seeretary. The Secretary has no duty to the hoider of the First Note to enforce covenants of
the Second Sexrity_Instrument or 10 take actions 1o preserve the value of the Property. even though the holder of
the First Note may'beanable to collect amounts owed under the First Note because of restrictions in this Paraaraph
15.

16, Restrictions on Enforcement. Notwithstanding anvthing clse in this Security Instrument, the Borrower shall not
be obligated to comply with the coveénants hercof, and Paragraph 24 shall have no force and effect, whenever there is no
outstanding balance under the Sceond Nete.

17. Forbearance by Lender Not a Waiver. vy forbearance by Lender in exercising any right or remedy shall noj be
a waiver of, or preclude the exercise of, any righecriemedy.

18. Successors and Assigns Bound; Joint and Sever:) Liability. Borrower may not assign any rights or ubligations
under this Sceurity Instrument or the Sceond Note, excet ¢ a rust that meets the requirements of the Scerctary,
Borrower's covenants and agreements shall be joini and several;

Notwithstancing anything to the contrary hercin, upon the death OF ihe fast surviving Borrower. the Borrower's
successors and assigns will be bound to perform Borrower's obligatiziis under this Security Instrument.

19, Notices. Any notice to Borrower provided for in this Security Instrumes shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address all Borrowers jointly desighate. Any notice Lo the Seeretary shall be given by [irst
¢lass mail Lo the HUD Field Office with jurisdiction over the Property or any other address (usignated by the Secretary.
Any nolice to Non-Borrawing Spouse provided for in this Security Instrament shall be givenby delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notict: sha | be direcied to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have beern gifea 1o Borrower
ar Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security [nstrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutmient or
the Second Note which can be given effect without the conflicting provision.| Vo this end the provisions of this Securily
Enstrumest and the Second Note are declared o be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security Instrument.

linanee of America Reverse LLC - Company - NMLS #: 2285 Loan Criginator: Michae! Troy Ferrara
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22, Third-Party Beneficiary. Except as set forth in Paragraph {0(A)(ii) and only for an Eligible Non-Borrowing
Spouse this Security Instrument does not and is net intended to confer any rights or remedies upon any person orher
than the partics. Berrower agrees (hat it is not a third-party beneficiary 1o the Contrict of Insurance between HUD and
the holder of the First Note.

23, Capitalized Terms. Capitalized terms not defined in this Security Instrament shall have the meanings ascribed
to them in the Loan Agreement. ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Bosower authorizes Lender or Lencler's agents to collect the reats and revenues and hereby directs cach tenant
ol the Propériety pay the rents to Lender or Lender's agents. However, prior (0 Lender's notice lo Borrower of Borrawer's
breach of any hvenant or agreement in the Seeurity istrument. Botrower shal! collect and receive all rents and revenues
of the Property s istee for the benefit of Lender and Borrower, This agsignment of rents constitutes an absplute
asstgnment and nel endesignment for additional security only.

If1.ender gives notice of brescl” to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustec for
benelit of Lender only, fo belgiplied 1o the sums secured by this Security lustrument; (b) Lender shall be entitled 1o
collect and reccive all of the rents OF D Property: and (¢) ich lenant of the Property shall pay all rents due and unpaid
10 Lender or Lender's agent on Lende:'s writlen demand o the ienant.

Borrower has not exceuted any prior assigninentof the rents and has not and will not pertorm any act that would prevent
Lender from exercising its rights under this Paragranh 24, except as provided in the First Security [nstrument,

Lender shall not be required to enter upon, take control of G maintain the Propenty before or after giving notice ol breach
10 Borrower. However. Lender or a judicially appointed teceiver may do soat any (ime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any_othicr right or remedy of Lender. This assignment of rents
of the Property shail terminate when the debt sccured by this Sceusine Instrument is paid in fult.

25, Foreclosure Procedure. IT Lender requives immediate payient.in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. |.endershall boentitled to collect all expenses incurred
in pursuing the remedies provided in this Paragraph 25, including, but'ot lizaited to, reasonable atiorneys' fees
and costs of title evidence.

26, Lien Priority. The [ull amount secured by this Security Instrument shall have a lier, priority subordinate only 10 the
full amout sceured by the First Security [nstrument. '

27. Adjustable Rate Feature. Under the Note. the initial stated interest rate of Seven and 830/ 1004" percent { 7.830%4)
which acerues on the unpaid principal balance ¢"Iuitial Interest Rate™) is subject to change, as describiv! below, When
the interest rate changes, the new adjusted interest rate will be applied to the 1otal outstanding principa’ bzlance. Each
adjustment to the interest rate will be based upon the weekly average vield nn;Uniled Stales Treasury secunni, adjusted
to a constant maturity of one year ("Tndex”) plus a margin.The Index is published in the Federal Restrve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System in Statistical
Refcase H.15 (519}, 1f the Index is no longer available, Lender will be required to use any index preseribed by the
Department of Housing and Urban Development. The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result it an annual pereentage rate that is snbstantzally similar
to the rate in effect at the time the original index becomes unavailable,

Lender will perform the caleulations described below 1o deternine the new adjusted interest rate. The interest rate may
i !

i
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change on the first day ot 11/01/2023 and on the first day of each succcc(liing month, (“Change Date™) until the loan
is repaid in full. “Change Date’™ means cach date in which the interest rate could change,

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Current Index”). Before cach Change Date. the new interest rate will be caleulated by adding a margin to the
Current Index, subicet to the rate limitations below, then rounded 1o the nearest one-cighth of one pereentage point
(0.125%). This rounded sum of the margin plus the Current Index will be called the "Calculated Interest Rate” for each
Change Date. The Caleulated interest Rate will be compared te the interest rate in effect immediately prior to the current
Change Date (the "Existing bnterest Rate™).

The interest rate the Borrower is required to pay will never increase abave 12.830%.

The Calculsiad 'nterest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will
be in cffect untit the next Change Date. At any Change Date, if the Caleulated Inerest Rate equals the Existing [nterest
Rate, the interestrasz »vill not change.

28. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shill sav any recordation costs. Lender may charge Borrower a fee for releasing this Securily
fnstrument, but only if the fee /said to a third party for services rendered and the charging of the fee is permitted under
applicable faw.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loun
Agreement, including Loan Advances of piivcipal 1o Borrower as well as Loan Advances tor interest, MI1P, Servicing
Fees. and other charges shall be obligatary.

30, Waiver of Homestead. [n accordance with [Tinois lsw. the Borrower hereby releases and waives all rights under,
and by virwe of, the llinois homestead exemption Iaw“

31. Placement of Collateral Protection Insuranee. Unfesg/Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. Thisansarance may. but need not, protect Burrower's
interests. Fhe coverage thal Lender purchases may not pay any claivi thal Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later ¢ancel any insurance purchased by Lender,

but only after providing Lender with evidence that Borrower has obtained s a.u_c as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower with b2 responsible for the costs of
that insurance. including interest and any other charges Lender may impose in conrciiion with the placement of the
insurance, until the eftective date of the cancellation or expiration of the insurance.  The'costs of the insurance may
be added 10 Borrower’s total outstanding balance or obligation. The costs of the insurance maz-te more than the cosi
of insurance Borrower may be able to obtain on its own,

32. Riders to this Security Instrument. 1f one or more riders are executed by Borrower angt recoraed .)ge[her with
this Security instrument, the covenants and agreements of cach such rider 5hal] be incorporated into and siialtamend and
supplement the covenants and agreements of this Sceurity [nstrument as if the rider(s) were g part of thiis Security
instrument. [Check all riders that are applicable].

!

Condominjum Rider iPUD Rider

Shared Appreciation Rider |Other
Finance of America Reverse LLC - Company - NMLS # 2285 Loan Originator: Michagl Troy lFerrara
Loan Number: 13012756 Created on: September F3, 2023 Loun Originator NMLS #: 1307282
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

_ m_flfb‘iaéae

ate

YCl POWLELL (Borrower)

State of lllino’s
County of __Qaﬂf‘_y
I DNQﬁ k Cﬂg\'{/;_\_&_ ,a Notary Pubiic in and for said county and state do hereby certify that JOYCF
POW ELL,\#ersonal ty kaowst 11 me {or proved 1o me on the basis of satisfactory evidence) to be the person whose names
is (or are) subscribed 1o the forcgoing instrument. appeared before me this day in person, and acknowkedged that he (she
or they) signed and delivered the daid instrument as his (her or their} fiee and voluntary act, for the uses and purposes
therein set forth,

Dated: September 15,2023

S — - _(sead)

| s S

Tile: IN iﬁpﬂﬂ ?UHI'(

T W W N

DARRYL CHAVERS SR
Dfficial Seal
Notary Public - State of Hlinois
d my Commissicn Expires Dec 2, 2026 §

o e o
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EXHIBIT A

Exhibit A 10 the Mortgage made on Seplember 13, 2023, by Joyce Powelt (Borrower) 1o the Secretary of Housing and
Uirban Development, and whose address is 451 Seventh Street, §.W., Washington, DC 20410, (Lender or Scerctary).
The Peoperty is focated in the county of COOK, siate of TL., and is described as follows:

Deseription of Property

APN Number; 20-15-208-025-0000

LEGAL DESERIPTION ATTACHED

Finanee of America Reverse 1L1LC - Company - NMLS #: 2285 I oun Qriginator; Michael ‘Troy Ferrara
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Fxhibit A

Lot 145 in Chapman Subdivision, being a subdivision of part of the North East 1/4 of Section 15, Township 36 North,
Range 14 East of the Third Principal Meridian, in Cook County, Hlinois.

Being the same property conveyed to Sylvester Powell and Joyce Powell, his wife from Charlic McCauley and Reela
McCauley, his wife by Quit Claim Deed dated October 16, 1991 and recorded October 18, 1991 among the Land
Records of Cook County, State of [linois in Tnstrument Nu, 91546721,

Tax Account #: 20-13-7208-0235-0000



