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This Instrument Prepared By:
United Wholesale MortEgage! LLC
585 South Boulevard
Pontiac, M| 48341
(800) 981-8868

After Recording Return To:

UNITED WHOLESALE MCRTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223525523

- {Space Above This Line For Recording Data)

MORTGAGE

MiN: 1000324122352552348 MERS Phone: 888-679-6377
DEFINITIONS

Words used in nmultiple sections of this documbnt/are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 1. 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar(: alse provided in Section 17,

Parties

(A) "Borrower"is WILLIAM E MORAN, A Married Man As Sole Owner

currently residing at 4200 West Kamerling Avenue #1, Chicago, nliiinis 60€51

Borrower is the mortgagor under tis Security Instrument,
{BY "Lender"is United Wholesale Mortgage. LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN . Lender's address 1s 585 South Boulevard F, Fontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(€) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is aciing solely
as a nominee for Lender and Leader's successors and assigns, MERS is the mortgapee uader this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, ML 48501-2026. tel. (888) 679-MERS.

ILLINOIS - Siagle Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT {MERS) 'kDocMagic
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Documents

(D) "Note"nteans the promissory note dated  September 27, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii} electronic form, using Borrower's adopted Electronic Signature in aceordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.S. § 403,750.00 J plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  Qctober 1, 2053
(E) "Riders” means all Riders to this Security Int.trumem that are signed by Borrower, All such Riders arc
incorporated »nto and deemed 0 be a pars of this Security Instrument. The following Riders are to be signed by
Borrower [Chizex box as applicable]:

] Adjustable 2ate Rider [1 Condominium Rider
(] 14 Family-ider [} Planned Unit Development Rider
[] Second Home Rides X3 Other(s) [specify]:

Fixed Interest Rate Rider

{F} "Security Instrument"” means this docament, which is dated September 27, 2023 , together
with all Riders to this document. :

Additional Definitions

(G) "Applicable Law" means all controlling applicable fodirdl, state. and local statutes, repulations, ordinances,
and administrative rules and orders (that have the effect of law ;o5 »éell as alk applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments™ means 2 dues, fecs, assessments, and other charpes
that are imposed on Borrower or the Property by a condominium associziion, homeowners associalion, or sinlar
organization.

{I) "Default” means: (i} the failure fo pay any Periodic Payment or any otlepamount secured by this Security
Instrumeni on the date it is due; (1) a breach of any representation, warranty, covénaut. abligation. or agreement in
this Security Instrument; (iti) any materially false, misleading, or inaccurate inforriaticn, or stalement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wit 3orrower' s knowledge or
consent, or faiture to provide Lender with material information in connection with the Loan, (as deseribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeni,_computer, or
miagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sate transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
avlomated clearinghouse iransters.

(X) "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDucMagil:
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from time to time, or any appiicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Htems" means: (1) taxes and assessments and other items that can attain prierity over this Security
Instrument as a lien or encumbrance on the Property; (if) leaschold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 1 1; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debl obligation evidenced by the Note. plus interest, any prepayment charges. costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrumeny, plus interest,

(0) "Loan Servicer' means the entity thai has the contractual right to receive Borrower's Periodic Payments and
any other paeyments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer/which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanerus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other {rar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propercs.(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation; or {iv) risrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) '"Mortgage Insarance™ icans insurance protecting Lender against the nenpayment of, or Default on, the Loan.
(R) "Partial Payment" means any avment by Borrower, other than 4 volunlary prepayment permitied under the
Note, which is less than a full outstending Periodic Payment,

(S} 'Periodic Payment" means the rejulany scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T) "Property” means the property describéd Jwlow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" mecans atl amounts received by or due Barrowver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Seulement Procedures fict (12 U.S.C. § 2601 er seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may-Yeamended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjée! matter. When used ia this Security Instrument,
“RESPA" refers to all requirements and restrictions that would apply ie-a "federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan™ under RESP2.

(W) "Successor in Interest of Borrower" means any party that has laken title o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (isirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recograzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Préperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumenl secures to Lender (i) the repayment of the Loan, and all renewals, cxepstons, and
modifications of the Note, and {ii} the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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See Attached
A.PN.:18-01-316-015-0000:18-01-316-046-0000

which currently has the address of 7904 45TH PL
[Street)
LYONS , lllinois 60534 ("Property Address™);
[City] [Zip Code|
and Borrower releases and waives all rights under and by virlue of the homestead exemption laws of (his Staie.

TOGETHER WITH 2% the improvements now or subsequently erected on the property, including replacements
and addiions to the improveinénts on such property, all property rights, including, without Hinitation, all easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the toyzgeing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds_only legal tille to the inferests granted by Borrower in this Security
Instrument, but, if necessary to comply vith .aw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or/alllof those interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, but not limited o, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instizient in fee simple or lawfully has the right o use and
occupy the Property under a leaschold estate; (i1) Borrower has tlie Cight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (i) the Propeity’ s uaencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owpership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-ofLoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral »3e with limited variations and
non-uniform covenants that reflect specific [llinois state requirements to constitute o uniform secority instrument
covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges! Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dosunder the
Note, and any other amounts due under this Sceurity Instrument. Payments due under the Note and this” Seourity
Instrument must be made w U. 5. currency. If any check or other mstrument received by Lender as payment under
the Note or this Security instrument is returned to Lender unpaid. fender may require that any or all subsequent
paymenss dug under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '};DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {(d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant fo Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 1o apply any Parlial Payments at the time such payments are accepted, and also is not obligated to pay
interest onsuch unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment sufficient to
cover a full Pesiodic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
If Borrower doez notmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with/this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoft request, lozi modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such
payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments, Except as olherwise described in this
Section 2, if Lender applies a payment, (uch payment will be applied 1o each Periodic Payment in the order in which
it became due. beginning with the oldest catsianding Periadic Payment, as follows: first to interest and then to
principal due under the Note, and finally w0 Escroys kems. Tf all outstanding Periodic Payments then due are paid in
tull, any payment amounts remaining may be applici-io late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this“security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to'a fisure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouart of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymenmay be applied to the delinquent payment and
the late charge, ‘

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepavments, Voluntary prepayments will be applied.es described in the Note.

(d) No Change to Payment Schedule. Any application of payments, irsurance proceeds, or Miscellaneous
Proceeds to principal duc under the Note will not extend or postpone the due dutc‘or change the amount, of the
Periodic Payments,

3. Funds for Escrow Ttems,

(a) Escrow Requirement; Escrow Ftems. Except as provided by Applicable Law, Borrdwer must pay to Lender
on the dey Periodic Paymenis are due under the Note, untif the Note is paid in full, a sum of siiorwy-to provide for
payment of amounts duce for all Escrow ltems ¢the "Funds™). The amount of the Funds reguired to b¢ raid cach month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices or involces of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. lp the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the reguirement to pay Lender the Funds for any or all Escrow Htems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic
Form 3014 07/2021 10230926130627-1223525523-ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay 1o Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as o any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal. Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up o, but not in excess of, the maximum amoun a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fupds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or enfity (victuning Lender, if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan
Bank. Lender »viitapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Ror, ower for: (i) holding and applying the Funds; (i1) annually analyzing the escrow account; or (i)
verifying the Escraw Liems, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. \Uilzss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds, Lender will give
10 Borrower, without charge/‘an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountdo Borrower for such surplus. If Borrowet’s Periodic Payment 1s delinguent by
more than 30 days, Lender may relain th2 surplus in the escrow account for the payment of the Escrow ltems. If there
15 a shortage or deficiency of Funds held in‘escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or deficiency in accordance with RESPA.

Upon payment in full of all sums secured/ty-this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrgwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay {2) ali {a;:0s, assessments, charges. fines, and impositions attributuble
1o the Property which have priority or may utlain priority oves this Security Instrument, (b) leasehold payments or
ground renis on the Property, it any. and (¢) Community Aszecietion Dues, Fees, and Assessments, ifany. Jf uny
of these items are Escrow Ttems, Borrower will pay them in the mapter provided in Section 3.

Borrower must promptly discharge any lien that has priority or max-attain priority over this Security Instrument
unless Borrower: (aa} agrees in writing 1o the payment of the obligation sccured by the lien in @ manner acceplable
{o Lender, but only so long as Borrower is performing under such agreement: (h0) contests the lien in good fuith by,
or defends against enforcement of the lien in, legal proceedings which Lendir determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satisfactory {o Lender thar subordinates the
lien to this Sccurity Instrument (collectively, the "Required Actions™). If Lender deter mines that any part of the
Property is subject 1o a ten that has priority or may altain priority over this Security Instru/nent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender inay give Borrower a notiee’tontifying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the Ben or take 2ne’or more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against foss by fire, hazards included within the term "extended coverage," and any
other bazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 07/2021 20230926130637-1223525523-K0
Page 6 of 18

L



2328334074 Page: 8 of 21

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excreised unreasonably. .

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender imay obtain insurance coverage, at Lender's
option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 1o seek to reinstate, any prior fapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular lype or amount of coverage and may setect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in affect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the inseluncy, coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any «<mounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insarziee under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theseameants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noiice’' fram Lender to Borrower requesting payment,

(¢) lusurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject o Lender' s right to di<approve such policies: (11) must include a standard morigage clause; and {ii) must name
Lender as mortgagee and/or as a1’ aoditional logs payee. Lender will have the right w hold the policies and renewal
certificates. If Lender requires, Borrawer will promptly give to Lender proof of paid premiunts and renewal notices,
If Borrower obtains any form of insurande coterage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ staindard mortgage clause and must name Lender as mortgagee and/or
ag an additional loss payee. ‘

(d) Proof of Loss; Application of Proceers—in the event of loss, Borrower must give prompt netice to the
insurance carrier and Lender. Lender may make proofoross if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was.regrired by Lender, will be applied to restoration or repair
of the Property, if Lender deemns the restoration or repair Yo be economically feastble and determines that Lender's
securily will nol be fessened by such restoration or repair.

[f the Property is to be repaired or restored, Lender will disburzc om the insurance proceeds any initial amounts
that are necessary (o bepin the repair or restoration, subject to any Jesirictions applicable lo Lender. During the
subsequent repair and restoration period, Lender will have the right to hole such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complCted 1o Lender's satistaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sueh isspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disoursements directly to
Rorrower, io Lhe person repairing ot restoring the Property, or payable jointly to both. Lendir-wiit not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters. or other third parties, retained by Bo'rower will not
be paid cut of the insurance proceeds and will be the sole obligation of Borrawer.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procceds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(e) Tosurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower' s rights to any insuratice
proceeds in an anount not {0 exceed the amounts unpaid under the Note and this Security Instrument, and (it} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under afl
insurance policies covering the Property, to the vxtent that such rights are applicable to the coverage of the Property.
If Eender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to incfude Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Giewpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tiie_execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerceior at least one year after the due of occupancy, unkess Lender otherwise agrees in writing, which
consent will not b&lurireasonably withiield, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, ¥=mienance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing i the Propdrty, Borrower must maintain the Property in order 10 prevent the Property from
deteriorating or decreasing in value Gue to-its condition. Unless Lender determines pursuant to Section 5 (hat repair
or restoration 15 not economically teasitle, Lorrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance ot condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property. Borrower will be responsible for repairiug or restoring the Property only it Lender has released proceeds
for such purposes. Lender may disburse proceeds for the ronairs and restoration in a single payment or in a series of
progress pavments as the work is completed, depending en the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the veouan? Lender may make such disbursements directly to
Borrower, to the persen repairing or restoring the Properiyy «r pavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the BPloserty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entrics upon and inspections of the Fropurty, If Lender has reasonable cause,
Lender may ingpect the interior of the improvements on the Property. Lender »vill give Borrower notiee at the time
of or prior to such an interior inspection specitying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, duringane Loan application process,
Borrower or any persons or entitics acting at Borrower's dircction or with Borrowe!" s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to_provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
asscts, understating or failing to provide documentation of Borrower's debt obligations and diabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princijal residence.

9, Protection of Lender's Intercst in the Property and Rights Under this Security Instruinent.

(n) Protection of Lender's Interest. If: (i) Borrower lails 10 perform the covenants and agreements Contained
in this Security Instrument; (ii) there is a legal proceeding or government order Lhat might significantly affect Lender's
interest in the Property and/or rights uader this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priortty over this Sccurity
Instrument, or to cnforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT {MERS) < DocMagic
Form 3014 (07/2021 20230926130627-1223525523-ED
Page 8 of 18

e



4

1

B ¢

2328334074 Page: 10 of 21

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument: (11} appearing in court: and
(i) paying: (A} reasonable attorneys' fees and costs; {B) property inspection and vatuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled 1o,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation io do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Fosses. If Borrower is in Detault, Lender may work with Borrower o
avoid forecicaure and/or mitigale Lender's potential losses, but is not obligated fo do so unless required by Applicable
Law. Lender may fake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, nbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pasty approvals. Borrower authorizes and consents 1o these actions. Any costs associated with
such loss mitigation activiiez may be paid by Lender and recovered trom Borrower as described below in Section 9(c),
unless prohibited by Appliczol: Law.

(¢) Additional Amouvzris Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secused. bvthis Security Tnstrument. These amounls may bear interest a the Nole rate
from the date of disbursement and/will_bhe payable, witl such interest, upon noiice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security) Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surteide: the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exjicss written consent of Lender, aller or amend the ground leasc.
If Borrower acquires tee title to the Property, the leaselioid and the fee titke will net merge unless Lender agrees to
the merger in wriling.

10. Assignment of Rents,

{2} Assignment of Rents. To the extent permitied by Apphsable Law, in the event the Property is leased to,
used by. or occupied by a third party ("Tenamt™), Borrower is uncuoiiionally assigning and iransterring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autherizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i} Lender has given nwiice o the Tenant that the Rents arc
to be paid to Lender. This Seciion 1{ constitetes an absolute assignment and notaw issignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender sives notice of Default to
Borrower: (i) all Reats received by Borrower must be held by Borrower as trustee for the benefit of Lender only. to
be applicd to the sums secured by the Security Instrument; (it) Lender will be entitled to colleet and receive ali of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaic o Lender upon
Lender's wnitten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents 4us'to Lender and
will take whatever action 18 necessary to colleet such Rents if not paid to Lender; (v) unless Applicabl: Law provides
otherwise, all Rents collecied by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be lable to account for only those Rents actually received; and (vit) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inddequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of tf?e{t; more than one month in
advance of the time when the Rents become due, except for security or similar déposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed «nder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time waen Borrower is in Default, subject to Applicable Law,

(g) Additior.zl T rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ¢ Cender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will teriinate when all the sums secured by this Sceurity Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums: Supstitation of Policy; Loss Reserve; Protection of Lender, I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis required to make separately designated paymenis toward the premiums
for Mortgage Insurance, and (i} the Mortgage in:urance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovsiprovided such insurance, or (ii) Lender delermines in us sole
discretion that such mortgage insurer is no longer cligibic o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to.obfin coverage substantially equivalent to the Morigage
Insurance previously in effect, at 4 cost substamtially equitalip: to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected ks Lender.

Ifsubstontially equivalent Mortgage Insurance coverage is notaviilable, Borrower will continue (o pay o Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in etfect.
Lender will accept, use, and retain these payments as a non-refundable loss roserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,. and Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance edverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becories available, is obtained, and
Lender requires separately designated payments loward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrowdr was required (o make
separately designated payments toward the premiums for Mortgage lnsurance, Borrower wili navethe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilien agreement between Borrower and Lender
providing for such fermination or until termination is required by Applicable Law, Nothing in this Section (1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
meortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will hot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation thal governs the same subject matter ("HPA"). These
rights undei the HPA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Morigage Insuzance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a refund of any
Mortgage Insuranc: nremiums that were unearned at (he time of such cancellation or termination.

12. Assignimentand Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment ot Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscetlaneous Proceeds to Jerder and agrees that such amownts will be paid 1o Lender.

(b) Application of Mi.cellancous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied-to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity 1o inspect the Property to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibibty rejuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirerinis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement. and whether
Borrower is in Default on the Loan. Lender may make susndisbursements directly to Borrower, 10 the person
repairing or restaring the Property, or payable jointly to bothl 'aless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Miscellaneous i’roceeds. Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, It Londer deems the restoration or repair not 10
be economically feasible or Lender's security would be lessened by suchresioration or repair, the Miscellancous
Proceeds will be applied o the sums secured by this Security Instrument, whetlier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paymenss are applied
in Scction 2(b).

(¢} Application of Miscellaneous Proceeds upon Cendemnation, Destruct on,-or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properwy all of the Miscellancous
Procecds will be applied 1o the sums secured by this Security Instrument, whether or not then du, with the excess,
if any, paid to Borrower,

In the evenl of 4 partial taking, destruction, or loss in value of the Property (each, a "Parts! Devaluation™)
where the fair market value of the Property ummediately before the Partial Devaluation 1s equal to or greatar than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Insttument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by maltiplying the tolal amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately betore the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied fo the sums seeured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Praceeds either to the
sums secured by this Security Instrument, whether or not then due, or Lo restoration or repair of the Property, it
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notities
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscetlaneous Proceeds or the party against whom Borrower has
a right of actian in regard to the Miscellancous Proceeds.

(c) Treeseding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begims, . whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaiimpairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Derevtoand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ar proceeding to be disimsszd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leynde!'s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to/iender the proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest it th: Property, which proceeds will be paid o Lender. All Miscellaneous Proceeds
that are not applicd to restoration ¢i repaic of the Property will be applicd in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbeaan:e by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be refeased from liabiliy vindr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuséii vy this Security Instrument. Lender will not be required to
commence procecdings against any Successor m Intersst of Borrower, or o refuse to extend time for payment or
otherwise modify amortization of the sums secured by thiz-Securily Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewver, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o pryments from third persons, entities, or Suceessors
in Interest of Borrower or in umounts less than the amount then duz, »vill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories: Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howeverp-ary Borrower who signs this Securiey
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgagy., grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} s'éns this Security Instrument to
walve any applicable inchoate rights such as dower and curtesy and any available hdmestzad exernptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings irom the Property to Lender;
{d) is not personally obligated 1o pay the sums due under the Note or this Security Instrurrent; ond (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbeur, or make any accommouatiaaswith regard lo
the terms of the Note or this Security Instrument without such Borrower's consent and withgut/affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's righls,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loean Charges, .

(a) Tax and Flood Determination Fees. Eender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsibie for the payment
of any fees imposed by (he Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conngction with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defanlt (o protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys' fees and costs; (i} property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other relaled fees.

(¢) Terw.ssibility of Fees. In regard to any other fees, the abseace of express authority in this Security
Instrument to rivaree a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charze fees that are expressiy prohibited by this Security [nstrument or by Applicable Law.

(d) Savings‘Clrose. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan.cprirges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge'wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collectes rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this refund I reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, thereduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chorge 15 provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund’ made by direct puyment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overclarge.

16. Notices; Borrower's Physical Address: Adl notices given by Borrewer or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law.reouires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 15 Yave been given (o Borrower when (1) mailed by first
class mail, or (il) actually delivered to Borrower' s Notice Address £as defined in Section 16{¢) below?) if sent by means
other than first class mail or Elecironic Communication (as defines in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liv-expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicabic Law
requirement will satisfy the corresponding requirement under this Sccurity-fnstument.

(b) Electronic Notice to Borrower. Unless another delivery method is reguaired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Etecironic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i1} Borrower has provided Lender with Borrower’s e-mail or other
clectronic address ("Electronic Address™); (i) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electrome Commumiation; and (iv) Lender
otherwise complics with Applicsble Law. Any notice to Borrower sent by Elecironic Commuiicrags in connection
with this Security Instrument will be deemed to have been given o Borrower when sent unless Lenderorcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commimication is not
delivered, Lender will resend such communication to Borrower by firsi class mail or by other noa-Llectronic
Communication. Borrower may withdraw the agreement to seccive Electronic Comtmunications from Lender at any
time by providing writtet notice to Lender of Borrower's withdrawal of such agreement.

{t) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address enless Borrower has designated a different address by written notice to Lender. I Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DDcMagic
Form 3014 07/2021 20230926130627-1223525523-E0
Page 13 of 18

|



"

o, - 2328334074 Page: 15 of 21

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specificd procedure. \

(d) Netices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

(e} Borrower's Physical Address. In addition Lo the designated Notice Address, Borrower will provide Lender
with the aaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sddress changes.

17. Governirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rights and obligations contained in this Security [nstrument are subjcet
to any requirements and irritations of Applicable Law. [f any provision of this Security Instrument or the Nole
conflicts with Applicable Law i) such conflict witl not affect other provisions of this Security Instrument or the Note
that can be given effeet without the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to cotnply yith Applicable Law. Applicable Law might explicitdy or implicitly allow the

parties o agree by contracl or it might be-silent, but such silence should not be construed as a prohibition against

agreement by contract. Any action requied uhder this Security Instrument o be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect al the time the action is undertaken.

As used in this Security Instrument: (a) worgs in the singular will mean and include the plural and vice versa:
(b) the word "may" gives sole discretion without <1y obligation Lo take any action; {c) any reference to " Section” in
this document refers to Sections contained in this Secy ity Tnstrument unless otherwise noted; and (d) the headings
and captions are inseried for convenience of reference and denot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, erjyrovision.

18. Borrower's Copy. One Borrower will be given onc-porof the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Poriower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the/Property, inchuding, but not limited to, those
benefictal interests transferred in a bond for deed, contract for deed, installinen: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sofd ol wapsferred (or if Borrower is not a
natural person and 4 beneticial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instcumant. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The noice will provide a
period of not tess than 30 days from the date the notice is given in accordance with Section 16 witniitavhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priof t#,_ar upon, the
expiration of this period, Lender may 1ovoke any remedies permitted by this Security Instrument ‘withe:d further
notice or demand on Borrower and will be entitled to collect all expenses incarred in pursuing such iemedics,
including, but not limited to: (a) reasonable attorneys' fees and costs; {b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security [Instrument discontinued at
any time up to the later of {(a) five days before any foreclosure sale of the Property. or (b} such other period as

ILLINQIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT {MERS) 'f‘aDocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy ali of the following conditions: {aa) pay Lender all suans that then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay ail expenses incurred in
enforcing this Security Instrument or the Note, including, but not limiied to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation te pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check. treasurer's check, or
cashier's clieck, provided any such check is drawn upon an institution whose deposits are insured by a U, S, federal
agency, instrurieptality, or entity: or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriirent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had clcured

21. Sale of Nute. Tiie"Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one’or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumencwitl convey 10 Lender's successors and assigns.

22, Lean Servicer. Lendel muv nke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Le wler'has the right and authority to take any such action.

The Loan Servicer may change one or(more times during the term of the Note. The Loan Servicer inay or may
not be the holder of the Note. The Loan Services hi's the right and authority to: (a} collect Pertodic Payments and any
other amounts due under the Note and this Seewi 'ty Instrument; {b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nois, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borroveer 241l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess <o which payments should be made, and any other
information RESPA and other Applicable Law require in conastiion with a notice of trangfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notitizd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable veriod after the giving of such notice 1o take
corrective action. neither Borrower nor Lender may commence, join, or b joieed to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prévision of this Securily Tnstrument or
the Note. If Applicable Law provides a time period that must clapse before certainsaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant te Section 26(a) and the notice of acceicration given to Borrower pursuant to Section 19 will be deemed to
satisty the nofice and opportunity to fake correclive action provisions of this Scction 23.

24. Hazardous Substances,

(a) Definitions. As uscd in this Section 24: (1) "Enviromnental Law" means any Applicablc Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law,.aid (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ili) "Environmental Cleanup” includes any response action, remedial action, or removal action,
a3 defined in Environmental Law: and {iv) an " Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Fregdie Mac UNFORM INSTRUMENT {(MERS) % DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmentai Condition; or (iii) duc to the presence. use, or relcase of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o maintenance
of the Property (including, but not limited to, hazardeus substances in consumer products).

(¢) Notices; Remedial Actiens. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, Tawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of relcase
of any Hazurdols Substance; and (i) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely «ifecs the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any.n:wate party, that any removal or other remediation of any Hazardous Sabstance affecting the
Property is necessury.dorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

23, Electronic Note ®igred with Borrower's Electronic Signarure. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents (o Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") inslead of signing a pap<r Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electrenic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s Eizctronic Signature, Borrower promised 10 pay the debt evidenced by
the electroniv Note in accordance with its terins) and (d} signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised (o pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lourer further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Norvice of Default. Lender will give a notice of Defadtto Borrower prior to acceleration following
Borrower's Defauli, except that such notice of Default will not be sent/wiien Lender excreises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in zddidon to any other information required
by Applicable Law: (1) the Default; (i) the action required to curce the Detaudt41ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to 3o ower, by which the Detault oust
be cured: (iv) that failure to cure the Default on or before the date specified in the noice may resudt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in thedoreclosure proceeding the
existence of a Default or to assert any other defense of Borrower 10 acceleration and forecl(sure

(b) Acceleration; Foreclosure; Expenses. Jf the Default is not cured on or before theueic specified in the
notice, Lender may require tmmediate payment in full of all sums sccured by this Sceurtty Instrumentavithout further
demand and may forcclose this Security Instrument by judicial proceeding. Lender will be entitled to-zolleet all
expenses incurred 1o pursuing the remedies provided in this Section 26, including, but not limited to: ()} rcasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's
interest in the Property and/or rights under thig Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
tnstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument. but only if’ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the cosls of
that insurance, including interest and any other charges Lender may impose in conneclion with the placement of the
insurance, it the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ot insurance Borrowver may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider'sismed by Borrower and recorded with it.

-’—
Z (5\.15)
WILLAME MORAN “Bortauer
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINQIS )
} ss.
County of COOK )

Ej;coé G/L\RW?L M %‘3&"‘1 p&. L/;{‘ certify that

(here give name of officer ¥hd his officiat title}

WILLIAM E MORAN

(name of grantor, arid if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to-be the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persea;and acknowledged that he (she or they) signed and delivered the instrument
a8 his (her or their) free and voluntaly act-for the uses and purposes therein set forth,

Dated: gcf#@ ”"Lff’ Z ?[ ol 3

15nature of offretr)

JACOB CHAVEZ

) OFFICIAL SEAL
Notary Public, State of Minois

Commission Expires

August 05, 2024

toan gnémator Nancy Lillian §andovai NMILSR IEE 589490

oan Qriginator 8raanizatfon Nﬂ%e\ﬁ?HOEE% QRTEM&,%RQE&%% ER ID 3038

oan Orniginator anization;
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €RIrmRS
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an Number; 1223525523

FIXED INTEREST RATE RIDER
Date: September 27. 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): WILLIAM E MORAN

THIS FIXED INTEREST RATE RIDER is made this  27th  day of September, 2023
and isdncorporated into and shatl be deemed to amend and supplement the Security Tostrunient, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" ) to secure repayment of the Borrower's fixed rate promissory note {the "Note™) in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender"). Toc Sscurity Instrument encumbers the property wmorc specifically described in the Sceurity
Instrument and located at:

7904 45TH PL, LYONS, ILLINOIS 60534
[Property Address)

ADDITIONAL COVENANTY., Inaddition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Definition { E ) "Note" of tae sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed s the Borrower and dated  September 27, 2023 .
The Note states that Borrower owes Lender FOUR FUNDRED THREE THOUSAND SEVEN

HUNDRED FIFTY AND Q0/400 Nollars (1.8, $ 403,750.00 )
plus interest,  Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in
full not later than Qctober 1, 2053 at thé rate of 7.825 %%,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms alid covenants contained m this Fixed
Interest Rate Rider.

= : oT-21-26273
—Borrowery{ILLIAT E MORAN Date
ILLINOIS FIXED INTEREST RATE RIDER 2% DocMagic
iLFIRRDR 09/03/19 02309261 30627-1 2235 25523-ED
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Doma Tile Insurance, Inc.

Commitment Number, 23-153771-PTQG

EXHIBIT A
PROPERTY DESCRIPTION

The land refermed to in this Commitment is described as follows:

PARCEL ONE

THE EAST 465 FEET OF LOT 15 IN RVERSIDE ACRES,ASUBDIVISION IN THE SOUTH HALF OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PARCELTWD

THE WEST 49 FELTOF THE WEST 98 FEET OF LOT 16 IN RIVERSIDE ACRES, A SUBDIVISION IN THE SQUTH
HALF OF SECTION 4, TCMUNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINCIS

PLN.:

18-01-316-046-0000
18-01-316-015-0000

C.KA. 7904 45th P, Lyans, L 60534

;L.Igﬁmmitmanl (23-153771-PTGI23-183771-FTGN 3}



