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Mortgage

Definitions. Words used in multiple seciions of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS [N THE PRUPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this doctinént are also provided in Section 17,

Parties

(A) “Borrower” is Betsy M. Raju and Timothy A, Victor, 2 married couple, currently residing at 435 W Erie St Apt
1608, Chicago, IL 60654, Borrower is the mortgagor urde! this Security Instrument,

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nagienal Banking Association organized and existing
under the laws of the United States of America. Lender's addrees is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumeit-The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Note” means the promissory note dated October 6, 2023, and signed by pach/Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, 1sing Borrower's written pen and
ink signature, or (i} electronic form, using Borrower's adopted Electronic Signature m'accordance with the UETA
or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whoesigned the Note to pay
Lender One million one hundred ninety two thousand and 00/100 Dollars (U.3. $1,192,000.00) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments 2:ida pay the debt in
full not later than November 1, 2053,

(D) “Riders " means ail Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check box as applicable]:

® Adjustable Rate Rider [} Condominium Rider O Other(s) [specify]
O 1.4 Family Rider 0 Pianned Unit Development Rider
1546356565
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O Second Home Rider O VA Rider

gE) “Security Instrument" means this document, which is dated October 6, 2023, together with all Riders to this
acument.

Additienal Definitions

(F “'A‘pplicabie Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adllm_mstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners asseciation, or similar
organization.

(H) “Defgrit " means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on e date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security ing'rument; (ifi) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borto:vey or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure 10 rovide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or procreding described in Section 12(¢).

(@) “Electronic Fund Trans{* means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instriet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-ofsal transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capeble-of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(I) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN* means the Blectronic Signatures in Clobel and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicatie additional or successor legistation that governs the same
subject mattet,

(L) "Escrow Items " means; (i) taxes and assessments and othier iwerns that can aftain priority over this Security
Instrument as a lien or encumbrance ot the Property; (i) leasehcid payments or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender undez-8ection 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the rayment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Commargy Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closieg orat any time during the Loen
term,

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepiyment charges,. costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perioric Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Se:vieer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (12 .damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; of (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

1540358505
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

Q) “Parft'al Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPBRTY."

(T) “Rents” means all amounts reccived by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower,

(1) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing
regulation; Resulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additienal

ot successor foderal legislation or regulation that governs the same subject matter, When used in this Security
Instrument, "RESPA" refers to all requircments and restrictions that would apply to a "federally related mortgage
loan" even if the I2>ar. does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interes: vl Borrower " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

(W) “UETA" means the Uniforpi Clecironic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatuies; s enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any appiicable additional or successor legistation that governs the same subject
matter.

Transfer of Rights in the Property. This Secuity Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of #iz-Note, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note Tor this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 14-29-119-024-0000

which currently has the address of 1232 W OAKDALE AVE, CHICAGO Allinois 60657 (“Property Address”™);
and Borrower releases and waives all rights under and by virtue of the homestezd cxemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propeity, including replacements and
additions to the improvements on such property, all property rights, including, witliolt limitation, all casements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fitures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtuilyoras and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use aid9eoupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrewer's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other awnership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

1548368585
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THIS SECURITY INSTRUMEN'I‘__CDmbmes uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [llinois state requirements to constitute 4 uniform security instrument covering reat
property.

Uniform Covenants, Bonower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Bostower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. eurreney. 1f any chack or other instrument received by Lender as payment under the
Nate or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢ certitied check, bank check, treasurer's check, ar caghier's check, provided any such
check ig drawziupon an institution whose deposits are insured by a U 8, federal agency, instrumentality, or entity; or
(&) Electronic Fupd Transfer,

Payments are deemed rencived by Lender when rogeived al the location designated in the MNote or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or retum
any Partial Payments in 1t sci2 diseretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Securily Instrument ot performing the covenants
and agrecments secured by this Secutiovinstrument.

2, Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial '3y ments. Lender may accept and either apply or hold in suspense
Partial Payments in its sale diseretion in accordines with this Section 2. Lender is not obligated to accept any Partial
Payinents at to apply any Partial Payments at the tii such payments are accepted, and also 1s not obligated to pay
interest on such unapplied funds, Lender may hold such unapplicd funds until Borrower niakes payment sufficient
to cover a full Periodic Payment, at which time the amount £ the full Periodic Payment will be applied to the Loan,
[f Borrower does not make such a payment within a reasonzhle period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. (Fiio! applied eatlier, Partial Payments will be eredited
against the tota] amount due under the Loan in calculating the amaiia? due in connection with any foreclosure
ptaceeding, payofl request, loan moditication, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instumentot prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Puyments and Perlodic Payments, Excipt as otherwise deseribed in tlhis o
Section 2, if Lender applies a payment, such payment will be applied to cach Period:c Payment in the order in \thIICh it
became due, beginning with the oldest outstanding Periodic Fayment, as follows: firit to-interest and then to principal
due under the Note, and finally to Escrow Ttems, If all outstanding Periodic Payments thert dug are pmf:i in full,

any payment amounts remaining may be applied to late charges and to any amounts _ll)en dve under thlls §30111'1w
Instrument, If all sums then due under the Note and this Sccurity Instrument are paid in full, ziy  2maining payment
amount may be applicd, in Lender's sole discretion, to a future Pariodic Payment ar io reduce tne‘principal balanee of
the Note,

If Lender receives 4 payment from Borrower in the amount of ene or more Perivdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
chatge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will he applied as deseribed in the Note.

1454656505
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(d) No Change to Payment Schedule. Any application of payments, ingurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, ot change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

() Eserow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender

on the day Petiodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "“Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan, Borrower must promptly furmish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(1) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Bscrow Item at any time, In the cvent of such waiver,
Rorrower mus* pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver,

if Lender has waivad the requirement to pey Lender the Funds for any or all Eserow Iterns, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrawer's
obligation to make sush iimely payments and to provide proof of payment i3 deemed to be a covenant and agrecment
of Borrower under this #ostrity Instrument. [f Barrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrowet fails to pay isaciy the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrowsr will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrowet must pay to Lender all Funds for such
Escrow Items, and in such amounts, that sre then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, colleet
and hold Funds in an amount up to, bul not in excels of, the maximum amount 4 lender can require under RESPA,
Lender will estimate the amount of Funds due in g2 ordance with Applicable Law,

The Funds will be held in an instisution whose deposits are tnsured by 2 U.S, federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whost éeppsits arc so insured) or in any Federal Home Loan
Rank, Lender will apply the Funds to pay the Escrow Ttems nioiater than the time specified under RESPA. Lender
tnay not charge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iif)
verifying the Escrow Items, unless Lender pays Borrower interestor e Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in wriling ~+Applicable Law requires intercst (o be paid
on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lendar will give to
Bomower, without charge, an sunual aceounting of the Funds as reguired by RESPA,

(d) Surplus; Shortuge and Deficiency of Funds. In accordance with RESPA, i thare is & surplgs of Funds held in
sserow, Lender will secount to Rorrower for such surplus. If Borrowes's Periodie Parzent is delinguent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of thi '.“Escmlw Ttems. If there is
1 shortage or deficiency of Funds beld in escrow, Lender will notify Borrower and Bontewervill pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sceured by this Security Instrument, or an earlier time if requred by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lendet.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atinbulable to the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Commutity Association Dues, Fees, and Assessments, if any, If any of these items
arc llscrow Itcms, Borrower wilt pay them in the manner provided in Section 3.
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Borrower niust promptly discharge any lien that has priority or may attain priority over this Sceurity Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the Hen in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforeement of the lien while those proceedings are pending, but only untit such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the Lien to this Security
Ingtrument (collectively, the "Reqitired Actions ). If Lender determines that any part of the Property is subjcct (o a lien
that has priority or may attain priority over this Seeurity Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the licn, Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Pequirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Properiy-irsured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, lor which Lender requires insurance. Borrawer
must maintain the ‘yrae of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires " What Lender requires pursuant to the preeeding sentences can change during the term of the
Loan, and may exceed adynininmm coverage required by Applicable Law. Borrower may choose the insurance
carriet providing the insuranes, subject to Lender's right to disapprove Bomrower's choice, which right will not be
exercised unreasonably.

{b) Faifure to Maintain Insurane:. 12T cnder has a reasonable basis to believe that Borrower has failed to maintain
any of the required insuranee coveragés desarihed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requit:d by Applicable Law, Lender is under tio obligation to advance preminms
for, or to seek to reinstate, any prior lapsed covernge obtained by Bortower. Lender is under no obligation to purchase
amy particular type or amount of coverage and riay select the provider of such insurance in its sole diseretion. Before
purchasing such coverage, Lender will notify Boraver if required to do so under Applicable Law. Any‘such coverage
will insurc Lender, but might not protect Borrower, Borawsr's equity in the Property, or the contents ol thﬁeﬁ. Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than wasg previolusly in effect, but not
exceeding the coverage required under Section 5(a). Borrowe! acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cast of insurance thet Bomower could have obtained, Any amounts disbursed
by Lender for costs associated wilh reinstating Borrower's insurznen policy or with placing new nsurance under this
Section § will become additional debt of Borrower secured by this Secarity Instrument. These amounts will bear
interest at the Note tate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrowet requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals o’ such polici(';ﬁ: (i) will be subject to
Lender's right to disapprove such policies; (if) must include a stzmdagd TOFLEARE £lalsc; a_nd (ii1) must name L9ﬂder as
mortgagee and/or as an additional loss payes. Lender will have t_hc hngllzt to !1[)!d the erIhC]BE and rcnlewal certificates.
If Lender requircs, Borrower will promptly give to Lender proof of patd premiums and r3tiewal notices, IH Bol'l'ower
obtains any form of insurance coverage, not otherwise required by Lender, for damage (o, o destruction of, the
Property, such poliey must include a standard morlgage clause and must name Lendet ag morfuagee and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice te-the insurance
cartier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any msurance‘pnmucds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repalr pf the Property,
if Lender deems the testoration or repair lo be economieally feasible and determines that Lender's security wilt not be
lessened by such restoration or repair,

- i ay2a
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persens repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

1f Lender deems ihe restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration ‘orrepair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then @xie, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymenis areapplied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurarce claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrien has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The
30-day period will begin when the nutice is given. In either event, or if Lender acquires the Property under Scction

26 ot otherwise, Borrower is unconditionaily assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unraid.under the Note and this Security Instrument, and (ii} any other of
Borrower's rights (other than the right to any reiuad of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent thal cuc!i rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5{c}j o1 to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Froperly as Borrower's principal residence within 60
days after the execution of this Securily Instrument and must contitug to.occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exrist taat are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Insgec.ions. Borrower will not destroy,
damage, or impair the Property, atlow the Property to deteriorate, or commit waste oi the Property, Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order ta prevent the Property from '

deteriorating or decreasing in value due to its condition, Unless Lender determines puisuant to Section 3 that repair
or restaration is not economically feasible, Borrower will promptly repair the Property if drmaged to avoid further

deterioration or damage.

1£ insurance or condemnation proceeds are paid to Lender in connection with damage to, or the {aking of, the

Property, Borrower will be responsible for repairing or restoring the Property on}y if Lender has 1'@13:19’:;1 procgeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or-n a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms _of the
repair agreement, and whether Borrower 13 in Default on the Loan, Leqdcr may make such d_lsbursements directly o
Borrower, to the person repairing or restoring the Property, or payable jointly to both, If the insurance or condemnation

proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Jl'_.ender may mal‘c& reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
ingpeet the mterior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
sueh an interior inspection specifving such reasanable cauge,

8, Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entitics acting at Borrower's direction ar with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, including, but not imited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and lisbilities, and misrepresenting Borrowet's
oecupancy of intended oceupaney of the Property as Borrower's principal residence,

9. Protection of Lender's Interast in the Property and Rights Under this Securlty Instrumant.

(a) Protection of Lender's Interest. If: (i) Borrower fails o perform the covenants and apreements contained in

this Sceurity Instrument; (ii) there is a legal proceeding or government order that might significantly affeet Lender's
interest in the Pruparty and/or rights under this Security Instrument (such as a proceeding in bankiuptcy, probate,

for condemmation o Torfeiture, Tor enforcement of 1 lien that has priority or may attain priority over this Security
Instrument, or to enforse laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, then Lender s do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights undet s Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairinghy’ Property. Lender's actions may include, but are not limited o: (1) paying any sums
secured by a fien that has pricriiy or may attain priority over this Sceurity Instrument; {II) appearing in court; and (III)
paying: (A) reasonable atorneys' fies ind costs; (B) property inspection and valuation fees; and (C) other fees ineutred
for the putpase of protecting Lender'sinterest in the Propeity and/or rights under this Secarity Instrument, including its
secured position in o bankruptcy proceeding. “ecuring the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Propsity to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating ovilding or other code violations or dangerous conditions, and having
utilities turied on or off, Althouph Lender may taks astion under this Sction 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will notrbs liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losscs, If Borrower i i Default, Lender may work with Borrower to avoid
foreclosute and/or mitigale Lender's potential losses, but is noc»/bYigated to do so unless required by Appiicabie Law.
Lender may take reasonable actions to evaluate Borrower for availan's altenatives to foreclosure, including, bt

not litnited to, obtaining credit reports, Litle reports, title insurance, propeity valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Ay costs associatcd with such loss
mitigation activities may be paid by Lender and recovered from Bomower as described below in Section 9(¢), unless
prohibited by Applicable Law.

(c) Additional Amonnts Sccured. Any amounts disbursed by Lender under his Sezrion. 9 will become additional debt
of Borrower sccured by this Security Instrument, These amounts may bear interest i the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrow er renuesting paynient.

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply witha!the provisions of the
lease. I Borrower acquires fee title Lo the Property, the leasehold and the fee title wil not merga paiess Lender agreos
to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applic?tglc Law, inrthg event the Property is lensed to, used by-,
or occupied by a third party (“Tenant”), Borrower is naconditionaily assigning and transfernng to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authqrizcs.Lﬂnder {0 collec; th‘e. Renls, and Agrees that cuch
Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (i) Lender has given Bomrower

2
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notice of Dpfault pursuant te Section 26, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of Defaalt. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower; (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (i)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s wtitten
dexpand to the Tenant; {(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of laking contrel of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appoeinted receiver, will be
liable to accounit for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(c) Funds Paid by J.<nfer. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collectirg t!ie Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection-uf Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, 2rzept for security or similar deposits,

(¢) No Other Assignment of Rents, Borrowtr represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property, Urissa required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upou, talse control of, or maintain the Praperty before or after giving
notice of Default to Borrower. However, Lender, or a reseiver appointed under Applicable Law, may do so at any time
when Rorrower is in Default, subject to Applicable Law,

(g) Additional Provisions, Any application of the Rents will 1t 2ure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowe: of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Inctrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection.of Zender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the prepsme required to maintain the
Morigage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceuses for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender dete mines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required fo obtain coverage substantially equivalentto'the Mortgage
Insurance previously in effect, at a cost substantially equivatent to the cost to Bortower of the Mortgag=Insurance
previously in effect, from an alternate mortgage insuser selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

i
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lﬂn.der requires) pruvidcd by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower will pay the premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or unti] termination is required by Applicable Law, Nothing in this Section [1 affects
Borrower's oblipation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does nobrepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or eaverage.

Mortgage insurers evainate their total risk an all such insurance in force from time to time, and may enter into
agreements with othar parties that share or modify their risk, or reduce losses. These agreements may require the
martgage insurer to mak: pavimenls using any source of funds that the mortgage insurer may have availabls (which
may include funds obtained fratn Mortgage Insurance premiums).

As a resalt of these agreemenis, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (direetly or'indipsetly) amounts that derive from (or might be characterized as) a portion of
Borrowet's payments for Mortgage Insurape=, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements wi | not (1) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (1} isrease the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) atfect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homcowners Protection Act of 1998 (124055.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation ar regulation that governs the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain Jiselosures, to request and obiain cancellation of the Morigage
Tnsurance, to have the Mortgage Insurance terminated automalically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of sueh eaderilation or termination.,

12. Assignment and Application of Miscellaneous Procesrls: Farfeiture,

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally ascigning the right fo recetve all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b Application of Miscellaneous Procecds upon Bumage to Property, If th: Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder deems the restoration or
repair {o be economically feasible and Lender's sccurity will not be lessened by such reatnration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proczeds untlll Lenderl has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's sa-istastion (which may
inclide satisfying Lender's minirum eligibility requirements for persons repaining the Propurty, ~;gglud1ng, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be urdertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payniznts as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreemen, and whether
Botrower is in Default on the Loan. Lender may make such disbursaments directly to Botrower, to the person repaining
or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender wili not be reqmlreci to pay Borrower any infercst
ar earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not o be ecqnummallg frasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applicd to

;
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thg sums securcd by this Sf:curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscgl[aneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, ail of the Miscellaneous Proceeds will be

;pplied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
OIrrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument vnless Borrower and Lender
otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums séeured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Gavaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than tiic ameunt of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will he applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender 1s'@xnotized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whet'ier or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, o (if) fails to reepond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next seatznse) offers to settle a claim for damages. "Opposing Party " means the
third party that owes Borrower the Miscellaneous{’roeeeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Preperty, Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgmert, could result in forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights unde: this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Rorrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributat le to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procees that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are appliedin Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrover or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender etends the time for payment or
modifies the amortization of the surms secured by this Security Instrament. Lender will not e required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for paymerior otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by ‘ar original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reriedy including,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Inteles! of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations

and liability under this Security Instrument will be joint and several, However, any Borrower who signs this Security
[nstrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument, (b) signs this Security Instrument to

waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the

Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(2) Tax and Floo? Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/orieporting service used by Lender in connection with this Loan, and (ii) etther (A) a one-time charge
for flood zone deterin‘uation, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or sitilar changes occur that reasonably might
affect such determination orceztification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managenent Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations.

{b) Default Charges, If permitted unider Applicable Law, Lender may charge Botrower fees for services performed
in connection with Borrower's Default to protoct Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attoriays' fees and costs; (if) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees,

(¢) Permissibility of Fees. In regard to any other fzis, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construpd a2 a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan tharges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in comectinn with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to zectuce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded permitted tinits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note ‘or ty making a direct payment to Botrowet.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the etert permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender sonnection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Uunless Applicable Law requires a different method, any written notice'io 391T0wer in
conngetion with this Security Instrumient will be deemed to have been given to Borrower when (1) nan;d by first class
mail, or (if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sen. by means other
than first class mail or Blectronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Box:rower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will

satisfy the corresponding requirement under this Security Instrument.
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(b) Electmnic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { “Electronic Communication™) ifs (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address™), (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice { “Notice Address™) will

be the Propert: Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate

an Blectronic Address ag Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including ap; changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Sorrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified zroszdure.

(d) Notices to Lender. Any no’zc to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Secudity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actially received by Lender at Lender’s designated address (which may include
an Blectronic Address). If any notice to Lenderrequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satiziy-the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to tivdesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differsitfrom the Property Address, and netify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construcdion. This Security Instrument is governed by federal
law and the law of the State of [llinois. All rights and obligationg <ontained in this Security Instrument are subject to
any tequircments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions 2Fihis Security Instrument or the Note that can
be given effect without the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law migh explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be constried as a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in aceordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is under:aken.

As used in this Security Instrument; (a) words in the singular will mean and include the pluratand vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any referenc: to “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; 2:1d /() the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope-ar intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
bencficial interests transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law,

If Lender exetcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower wili hat e the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up tohelater of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law mighespecify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of accelezation nder Section 19.

To reinstate the Loan, Boirower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Inftnument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemenis under. this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Not=. ine'uding, but not limited to: (i) reasonable attomeys' fees and costs; (if) property
inspection and valuation fees; and (iii) other-fees incurred to protect Lender's interest in the Property andfor rights
under this Security Instrament or the Not>; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rights urder this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumerit o- the Note, will continue unchanged.

Lender may require that Borrower pay such reinstat zment sutms and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (co) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an instituiioi vhose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer.'v'pon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument'wiii remain fully effective as if no acceleration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with-tiis Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transftr, ali of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns,

22. Loan Servicer, Lender may take any action permitted under this Security Fistrament through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrawer understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer.may or may not be
the holder of thie Note. The Loan Servicer has the right and authority to: {a) collect Periodic Paymeais and any other
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan se: yicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on bghalf of Yender, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice Lo take corrective

1546356585
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (it) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solveinz, snaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “Pavironmental Cleanup™ includes any response action, remedial action, or removat action, as defined
in Environmental Lav..and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Zavironmental Cleanup.

(b) Restrictions on Use 67 Fiazardous Substances, Borrower will not cause ot permit the presence, use, disposal,
starage, or release of any Hazarr.ous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not du, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (ii) creates anEpvizunmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not app y to the presence, use, or storage on lhe Property of small quantities of
Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardons substances in consumer products).

{¢) Notices; Remedial Actions, Borrower will promptly rive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental cr regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whici Borower has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, sr<cisase of a Hazardous Substance that adversely
affects the value of the Property, If Borrower learns, or is notified by-apy governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance witti Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, Iitthe ¥ote evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower. a) sxpressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower “Borrower’s Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signatuie; (+}id not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signatu.e; {r) nnderstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay thé déut evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's E'ertronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by-th~ clectronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

1546356585
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(a) Notice of Default, Lender will give a notice of Default to Borrower prior fo acceleration following Borrower's
Defaut, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i} the Default; (if) the action required to cure the Default; (iii) a date, not less than 30 days {or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may resnlt in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right fo reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of &
Defauit or to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befere the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable attorneys'
fees and costs; (11) property inspection and valuation fees; and (1it) other fees incurred to protect Lender's interest in the
Property and/or inglits under this Security Instrument.

27. Release. Upongavinent of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will jav any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Listvaiment, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Arnlicable Law.

28. Placement of Collateral Pratoction Insurance. Unless Borrower provides Lender with evidence of ths
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Berrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Goirower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges [.ender may impose in connection with the placement of the
insurance, untit the effective date of the cancellation or expiratien of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. TaeCosts of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it,

Borrower 7/

L ks gl S ol

Timothy A. Victor Date  Betsy W Date
Seal

Seal
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Acknowledgment

State of liinois

County of COOK

This instrument was acknowledged before me on __§ O ﬁ' ( QE 1.5 by

¥

e Bt
Is
Ly

;

o \zmoisga
" i
o
B

Notary Pt 7 - /
My CO"?W ixpives. .Jj/(j?f Q T

&/‘

Loan Origination Organization: JPMorgan Chase Baik, N.A.
NMLS ID: 399798

Loan Originator: Adam lan Nesva

NMLS ID: 427091

15463508685
Form 3014 07/2021
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LEGAL DESCRIPTION

Order No.: 235T01149NB

For APN/Parcel ID{s): 14-29-119-024-0000

LOT 40 IN THE SUBDIVISION OF BLOCK 8 IN THE SUBDIVISION OF THAT PART LYING NORTH
EASTERLY OF THE CENTER OF LINCOLN AVENUE ON THE NORTH WEST 1/4 OF SECTION 29,
TOWNSHI? 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY . iLLINOIS,
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this 6th day of October, 2023, and is incorporated inte and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ) of the .
same date given by the undersigned {the “Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note ™)
to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the property described in the Security
Instrument and located at:

1232 W OAKDALE AVE, CHICAGO, IL 60657
[Property Address]

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN A3 USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEPcs8™ RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES TE BO0RROWER MUST PAY,

Additional Covenants. In additon to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Levder further covenant and agsee as follows:

A. Interest Rate and Monthly Paym2nt Changes. The Note provides for monthly payments of interest and a
portion of the principal (“Monthly Payment)) aid an initial fixed interest rate of 6.750%. The Note also provides for a
change in the initial fixed interest rate to an adjustebls interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed inferest rate 1 will pay will change to an adjustable interest rate on the first
day of November, 2030, and the adjustable interest rate 11!l pay may change on the first day of the month every
6th month thereafter. The date on which my initial fixed irtercst rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is calied a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjust-vie interest rate will be based on an Index

that is calcnlated and provided to the general public by an administratc e (the “Administrator'). The “Index” s 8
benchmark, known as the 30-day Average SOFR index. The Index is cuivently published by the Federal Reserve
Bank of New York, The most recent Index value available as of the date 45 doy¢ before each Change Date is called
the “Current Index, * provided that if the Current Index is less than zero, then ‘die Current Index will be deemed to
be zero for purposes of calculating ry interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{() below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculaicin; new interest rate by
adding two and three quarters percentage points (2.750%) (the “Margin”) to the Current Index, The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. Tie Wnte Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one perez.iage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the

unpaid Principal that 1 am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments, The result of this caleulation will be the new amount of my Monthly Payment.

1546356585
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{D) Limits on Interest Rate Changes, The interest rate I am required to pay at the first Change Date will not
be greater than 11.750% or less than 2,750%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by mote than one percentage point (1.0%) from the rate of interest | have
been paying for the preceding 6 months, and will never be greater than 11,750% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

{F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date

of any change. The notice will include the amount of my Monthly Payment, any information required by law to be

gven to me and also the title and telephene number of a person who will answer any question I may have regarding
e notice,

{G) Replacrinent Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced it pay of the following ¢vents {each, a “Replacement Event ") oceur: (i) the Administrator has
permaneatly or incefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an offivia! public statement that the Index is no longer reliable or representative.

1f a Replacement Event occves. the WNote Holder will select a new index (the “"Replacement Index”) and may also
select & new margin (the “weplarament Margin“), as follows:

[, If a replacement index has be=i selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Puurd of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endcrsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Vork at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index. :

2.1f a replacement index has not been selected or recommended for use in consumer products under Section {G)
(1) at the time of & Replacement Bvent, the Note Holler will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin thai, wien added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takisg into account the historical performance of the Index and
the Replacement Index,

The Replacement Index and Replacement Margin, if any, will be orerative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payricnts orChange Dates that are more than 43

days after a Replacement Bvent. The Index and Margin could be replaced ruere than once during the term of my
Note, but only if another Replacement Event ocours. Afier a Replacement cont, all references to the "Index" and
"Margin® will be deemed to be references to the "Replacement Index" and “Rerincsment Margin."

The Note Holder will also give me notice of my Replacement Index and Replaceinent Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the'te:ms stated in Section
A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 12-only, “Inferest
in the Property " means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

1648360506
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If all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
_period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to,

or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a) reasonable attorneys® fees and costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Ihstrurent,

2. When Porrewer’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Sectiia 19 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the previsions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of tie T rsperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “/nterest
in the Properiy” weears.any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests trazsfurred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of wnich is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property 4r any Interest in the Property is sold or transferred (or if Borrower isnot

a natural person and a beneficial in*civst in Borrower i3 sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, Lender will not exercise this ontion if such exercise is prohibited by Applicable Law, Lender also
will not exercise this option if (a) Borrow er czuses to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new ican were being made to the transferee, and (b) Lender reasonably
determines that Lender’s security will not be imy aire 1 by the loan assumption and that the risk of a breach of
any covenant ot agreement in this Security Instrumsriis acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require t'ie fransferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to kecp all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue ¢ oe obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing,

If Lender exercises this option to require immediate payment in full, Lercer will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from ine date the notice is given in
accordance with Section 16 within which Borrower must pay all sums securée by this Security Instrument,

If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Porvower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limit=d to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incritad to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

1544358505

MULTISTATE FIXEDNAD) RATE RICER-30-day Avarege Form 3142 0772021
SOFR « Siagle Farily - Fannle Maa/Freddls Mac Uniform instument

Kitrwar Financiet Sarvicas, 1w, s

lors A 2023100523.3.0.5478-J20230627Y Paga d afd

LT O

|

|

|




2328406350 Page: 23 of 23

UNOFFICIAL COPY

g‘gSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
ider

Borrower
Timothy/A. Victor Date  Betsyvh: Date
Seal Seal
1546356586
MULTISTATE FIXEG/AD) RATE RIDER-30-day Averaga Form 3142 07/2021
S0FR - Singla Family - Fennia Mea/Freddie Mag Untorm Instrument
Wollors Rluwar Flnancial Sarvices, Inc, 03122
2023100523.3.0.5178~120220627Y Page 4 of 4

(T

|

U\l

I

l



