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Mortgage

 Deflnltions. Words used in multiple sectiozisof this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 16, 19, 24, and 25. Certain rules
‘ regardmg the usage of words used in this docurorat are also prov1ded in Sectlon 17.

Parties

(A) “Borrower” is Enrique Alday, an unmarried person, currently resudmg at 214 Qak Ave, Aurora, IL 60506,
Borrower is the mortgagor under this Security Instrument.

. (B) “Lender” is JIPMorgan Chase Bank N.A.. Lender is alational Banking Association organized and ex1st1ng
“under the laws of the United States of America, Lender's address1s1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumen., The term "Lender” mcludes any successors
and assigns of Lender. .

Documents

(C) “Note" means the promissory note dated October 6, 2023, and mgned by esch Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, sing Borrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature ii: accordance with the UETA
~or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe sigaed the Note to pay
Lender Two hundred eighty five thousand nine hundred fifty and 00/100 Dollars (U.S. $28£,220.00) plus interest.
‘Each Borrower who signed the Note has promised to pay this debt in regu1a1 monthly paymer:s.and to pay the debt
in full not later than November 1, 2053. '

(D) “Riders” means all Riders to this Securlty Instrument that are s1gned by Borrower. All such Riders are
incorporated into and deemed to be a parf of this Secunty Instrument The followmg Riders are to be s1gned by
Borrower [check box as applicable]: ‘ .

- O Adjustable Rate Rider . O Condominimh Rider ' 'D Other(s) [specify] o
O 1-4 Family Rider - O Planned Unit Development Rider - e
. - _ o R _ _ . 1082794583 -
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a Seoond Home Rider 00 VA Rider

(E) “Security Instrument” means this document, which is dated October 6, 2023, together with all Riders to this
document.

' Addltronal l)eﬁmtrons

® "Applzeable Law” means all controlling applicable federal, state, and local statutes, regulatiOns, ordinances, and
* administrative rules and orders (that have the effect of law) as well as all apphcable final, non-appealable judicial
opinions. : ‘

(G) “Community Association Dues, Fees, and Assessments means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar .
orgamzatron

(H) "Default" means: (1) the faifure to pay any Perlodlc Payment or any other amount secured by this Security
‘Instrument o the date it is due; (ii} a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Irnsurument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrowe: nt any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to/>rs vide Lender with material information in connection with the Loan, as described in Section
8; ot (iv) any action or proceading described in Section 12(e).

(1) “Electronic Fund Transfer’ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which iz initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct; o authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, automated teller machine transactions, transfers initiated by

telephone or other electronic device capahle.of communicating with such financial institution, wire transfers, and
automated clearrnghouse transfers.

@ “Electronic Szgnaz‘ure " means an "Electronic £ ;;ﬂature" as defined in the UETA or BE-SIGN, as apphcable

(X) “E- SIGN” means the Electronic Slgnatures in Glcoal and National Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicavie additional or successor legrslanorr that governs the same
subject matter. :

(L) “Escrow Items means: (1) taxes and assessments and other ifcns that can attam priority over this Secunty
Instrument as a lien or encumbrance on the Property; (ii} leasehold pavments or ground rents on the Property,
if any, (111) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance .
premiunms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Commun’vy Association Dues, Fees, and
Assessments if Lender requires that they be escrowed begmnmg at Loan closm' orat any time during the Loan
term. - ‘ ' : : o . ' '

(M) “Loan” meéans the debt obligation evidenced by the Note, plus interest, any prepaymest charges, costs,
_expenses and late charges due under the Note, and all sums due under this Security Instramerit. plus inferest.

(N) "Loan Servicer” means the entity that has the contractual rrght to receive Borrower's Perindiz Payments and :
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

- (0) “Miscellaneous Proceeds” means any compensation, settlement award of damages, ar proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or -
- destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
 lieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the.value and/or condition of the Property. -

g . ‘ L : : : ‘ St 1982794583 .
ILLINOIS-Single Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - ' : o ) orm 3014 07/2021 .
Wolters Kluwer Financlal Services, Inc. . : 01723
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permrtted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) pr1nc1pal and interest under the Note
- plus (if) any amounts under Section 3.

(S) ”Properzy” means the property descrrbed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts recewed by or due Borrower in oonnectton with the lease, use, and/or occupancy of
the Property by a party other than Borrower. :

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor {ede:al legislation or regulation that governs the same subject matter. When used in this Security -
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loz does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest.of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowcr s bligations under the Note and/or this Security Instrument,

(W) "UEIA" means the Unifsim Electronic Transactions Aet, ot a similar act recogmzmg the validity of electronic
information, records, and signaturds. s enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any apphce'«le additional or successor legrslatron that governs the same subJect
matter.

Transfer of Rights in the Property. This Sesurity Instrument secures to Lender (1) the repayment of the Loan,
and all renewals, extensions, and modifications of tha Wote, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the No'e. For.this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property loca'ed iu the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: .

See Legal Description

Parcel ID Number: 24-04-119-013-0000

which currently has the address of 5504 Otto Pl, Oak Lawn Ilhnors 60453 (' Fr opertyAddress A

and Botrower releases and waives all rights under and by virtue of the homestfa' exemption laws of thls State.

TOGETHER WITH all the improvements now or subsequently erected on the propeity mcludmg replacements and
additions to the improvements on such property, all property rights, including, withou: limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiires now or subsequently a
part, of the property. All of the foregoing is referred to in this Security Instrument as the "Prc oertr."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owwrs and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the tight to use and'cceupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrovver's
feasehold interest in the Property; and (iif) the Property is unencumbered, and not subject to any other ownership.
‘interest in the Property, except for encumbrances and ownership interests of record, Borrower warrants generally the

- title to the Property and covenants and agrees to defend the title to the Property agamst all claims and demands, subjeot -
to any encumbrances and ownershlp interests of record as of Loan closing, : :

- o . - _ . 1982794583
- ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'orm 3014 07/2021
Wollers Kiuwer Financial Sarvices, Inc. : oz -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requnements to constitute a umform security instrument covering real

property.
Unlform Covenants Borrower and Lender covenant and agree as follows:

1. Payment of Principal Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. cutrency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpa1d Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U S. federal agency, instrumentality, or entity; or

{d) Electronic Fuxd Transfer. ‘

Payments are deemsd roceived by Lender when received at the location designated in the Note or at such other location
as may be designated ‘c_, Iiender in accordance with the notice provisions in Section 16, Lender may accept or return
“any Part1al Payments ir ite's5ie discretion pursuant to Section 2. :

Any offset or claim that Borrowerinay have now or in the future against Lender will not relieve Borrower from
- making the full amount of all payrsiits due undet the Note and this Securnty Instrument or performmg the covenants
and agreements secured by this Security Instrument. ‘ .

2, Acceptance and Application of “ayments or Proceeds

(a) Acceptance and Appllcation of Partial Payinents, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordazczwith this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tizue such payments are accepted, and also is not obligated to pay -
interest on such unapplied funds. Lender may hold such urspolied furids until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amowit of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonatie period of time, Lender will either apply such funds
_ in accordance with this Section 2 or return them to Botrower. If not apphed earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amcar* due in connection with any foreclosure
proceeding, payoff request, Joan modification, or reinstatement. Lendsr .nay accept any payment insufficient to bring
the Loan current without waiver of any nghts under this Security Instrument.c prejuchce to its nghts to refuse such

payments in the future, .. ‘ : .

(b) Order of Application of Partial Payments and Periodic Payments Exeept 23 otherwise described in this ‘
Section 2, if Lender applies a payment, such payment will be applied to each Pericdin Payment in the order in which it

“became 'due, beginning with the oldest outstanding Periodic Payment, as follows: first to ‘aterest and then to principal
due under the Note, and ﬂnally to Escrow Items, If all outstanding Periodic Payments then due are paid in full, '
any payment amounts remaining may be applied to late charges and to any amounts then du¢ uncer this Secunty :
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any zeiaining payment”
amount may be apphed in Lender’s sole discretion, to a futute Periodic Payment or to reduce the prircival balance of

- the Note, .

If Lender receives a payment from Borrower in the amount of one or more Perlodlc Payrnents and the amount of any
late charge due for a delmquent Per10d1c Payment the payment may be apphed to. the delmquent payment and the late
charge. '

‘ When applymg payments Lender will apply such payments in accordance with Apphcable Law.
(¢) Voluntary Prepayments Voluntary prepayments will be applied as described in the Note.

1982794563
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(@) Ne Change to Payment Schedule, Any apphcatlon of payments insurance proceeds, or Mrscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic -
Payments

3. Funds for Escrow Iltems,

(a) Escrow Reqmrement Escrow Items. Bxcept as provided by Apphcable Law, Borrower must pay fo Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for

payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be pard each month

may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
“to be pald under this Section 3. .

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems wnless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waivec the requirement to pay Lender the Funds for any or all Escrow Items, Lender may requlre _
Borrower to provide pzoof of direct payment of those items within such time period as Lender may require. Borrower's
oblrgatlon to make such ‘imely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Sec rny [nstrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay tiniely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower wiil be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provrded by Applicable T Law. Lender may withdraw the waiver as to any or all Escrow [tems at any time by
giving a notice in accordance with Section 46; upon such withdrawal, Bortower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Ficept as provrded by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in exss5 of, the maximum amount a lender can require under RESPA '
Lender will estimate the amount of Funds due in accordance with Applicable Law. :

The Funds will be held in an institution whose deposits ars inizured by a U.S. federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose depssits are so insured) or in any Federal Home Loan

Bank. Lender will apply the Funds to pay the Escrow Items 1.0 iater than the time specified under RESPA. Lender

_ may not charge Borrower for: (i) holding and applying the Funds; (i3 annually analyzing the escrow account; or (iii)

' verifying the Escrow Items, unless Lender pays Borrower interest or: tv Funds and Applrcable Law permits Lender

to make such a charge, Unless Lender and Borrower agree in writing or’Applicable Law requires interest to be pard _
on the Funds, Lender will not be required to pay Borrower any interest or exrnings on the Funds. Lender will give to '
‘Borrower, without charge, an annual accounting of the Funds as required by BESPA.,

(d) Surplus, Shortage and Deficiency of Funds. In accordance with RESPA, irtheis isa surplus of Funds held in -
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Pay 1 icnt is delinquent by more
than 30 days, Lender may-retain the surp us in the escrow account for the payment of the Sucrow Items. If there is

a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. . -

4, Charges Liens. Borrower must pay (a) all taxes, assessments, charges fines, and impositions attributable. to the

~ Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

1982794583
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- Borrower must promptly drscharge any lien that has pnorrty or may attain priority over this Security Instrument unless
~ Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has prlorlty or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
whlch that notice is given, Borrower must satlsfy the hen or take one or more of the Required Actions. '

5. Property Insurance.

@) Insurance Requlrement, Coverages. Borrower must keep the improvements now existing or subsequently erected
- on the Property insared against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, ut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower -
must maintain the typf’_, of insurance Lender tequires in the amounts {ircluding deductible levels) and for the periods
that Lender requires. Wiz, ender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any nanimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower s chcnce which right will not be
exercised unreasonably. ' .

(b) Failure to Maintain Insurance. I T.ender has a reasonable basis to believe that Borrower has failed to mamtam
any of the required insurance coverages fescribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required 0y £ pplicable Law, Lender is under no obligation to advance premiums

. for, or to seek to reinstate, any prior lapsed ceverage obtained by Borrower. Lender is under no obligation to purchase

- any particular type or amount of coverage and 12avselect the provider of such insurance in its sole discretion. Before

~ purchasing such coverage, Lender will notify Bortewer if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrowar's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide gr:atex or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrowir scknowledges that the cost of the insurance coverage

s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed -
by Lender for costs associated with reinstating Borrower's insuran<e pelicy or with placing new insurance under this

_ Section 5 will become additional debt of Borrower secured by this Sccuity Instrument. These amounts will bear
interest at the Note rate from the date of d1sbursement and will be payaole, with such interest, upon notice from Lender
- to Borrower requesting payment.

©) Insurance Policies. Al insurance policies required by Lender and renewals of snch policies: (i) will be subject o
Lender's right to disapprove such policies; (ii) must include a standard morigage ciavse: and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and r=aewal notices. If Borrower
- obtains any form of insurance coverage, not otherwise required by Lender, for damage to, o1’ des ruction of, the

~ Property, such policy must include a standard mortgage clause and must name Lender as IIlDI'Lgd"c‘ and/or as an -
additional foss payee. - .

"+ (d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice w thz insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economlcally feasible and determines that Lender's security will not be
lessened by such restoration or repair.

) ) ) 1962794583
ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ) ) : Form 3014 07/2024
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that

are necessary. to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subseguent

repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may

include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not

- limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progtess payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires

- otherwise. Fees for public adjusters, or other third parties, tetained by Borrower will not be paid out of the insurance

- proceeds and will be the sole obligation of Borrower. o

If Lender deems {ac restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds w111 be applied in the order
that Partial Payments ar arplied in Section 2(b)

(e) Insurance Settlements; Ac;ipnment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seltle any available insuran-e ‘laim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance cumer has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nctic: is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditicuallv.2ssigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any reqw:d of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that sich rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees liai any insurance proceeds may be made payable directly to’
Lender without the need to include Borrower as an additiunal loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5{)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

* 6. Occupancy. Borrower must occupy, establish, and use the Frope tv as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continvs t occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that.are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit wastc orthe Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order tc prevent the Property from :
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuznt to Section 5 that repair-
or restoration is not economically feas;ble Borrower will promptly repalr the Property if darnaged to avoid further -
deterioration or damage

If insurance or condemnation proceeds are pa1d to Lender in connection with damage to, or the takirg of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has releas.d proceeds -
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series -

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable joint]y to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Propeﬂy Borrower remains obligated to complete such repair or.
restoratlon ‘ . . :
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Lender may make reasonable entries upon and inspections of the Property If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender w111 give Borrower notice at the time of or priorto -
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan apphcatlon process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false, -
misleading, or inaccurate information or statements to Lender (or failed to provrde Lender with material information)
in connection with the Loan, including, but not limited to, overstating Boirower's income or assets, understating
ot far].mg to provide documentation of Borrower's debt obligations and liabilities, and mlsrepresentmg Borrower' s
~ occupancy or intended occupancy of the Property as Borrower's principal res1dence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Proper’y and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation oriyrfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enfccce laws or regulations); or (jii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may <o and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under ik.is Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the r'roperty. Lender’s actions may include, but are not limited to: (I) paymg any sums
secured by a lien that has priorify >r'may attain priority over this Security Instrument; (II) appearing in court; and (III)
paying: (A) reasonable attorneys' fees'and costs; (B) propetty inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's intZrest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding, Sezuring the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating railding or other code violations or dangerous conditions, and having
 utilities turned on or off. Although Lender may take #:tion under this Section 9, Lender is not required to do so and is
not under any duty or obhgatlon to do so. Lender w1ll not bz liable for not taking any or all actions authorized under
this Section 9. : '

(b) Avoiding Foreclosure, Mitigating Losses, If Borrower izin Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not u'/ligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availalls 2lternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, pro;:ity valuations, subordination agreements,
“and third-party approvals. Borrower authorizes and consents to these actiors. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as-Jdescribed below in Section 9(c), unless
prohibited by Applicable Law. :

- (o) Addltlonal Amounts Secured. Any amounts disbursed by Lender under this Section’d will become addltlonal debt

" of Borrower secured by this Security Instrument. These amounts may bear interest at ths Note rate from the date of

disbursement and will be payable, w1th such interest, upon notrce from Lender to Borrower réquesting payment. .

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply witii 2i1 *iie provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tltle will not merge ur.e*e Lender agrees
to the merger in writing, :

~10. Assignment of Rents

(a) Assignment of Rents. To the extent penmtted by Apphcable Law, in the event the Property is leased to, used by,

~ or occupied by a third party ( “Tenant ), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whomn the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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- notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constituies an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender. only, to be applied to
-~ the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Reats; (i) =
- Borrower agrees to instruct éach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
- demand to the Tenant; (iv) Borrower will ensure that each Tenarit pays all Rents due to Lender and will take whatever

- action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents |

- collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

_ the Rents, mcludmg, but not limited to, reasonable attomeys fees and costs, receiver's fees, premiums on receiver's:

* bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other surns secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be

~ liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed .
to take possessior ol and manage the Property and collect the Rents and. proﬁts derived from the Property without any
showing as to the inrdequacy of the Property as security.

(c) Funds Paid by Lex e If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting trc Rents, any fonds paid by Lender for such purposes will become indebtedness of
. Borrower to Lender securea-bv-bis Security Instrument pursuant to Section 9.

(d) Limitation on Collection ox F.ezits. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, sxcept for security.or similar deposits. -

(¢) No Other Assngnment of Rents. Boirower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assngmnent of the Rents, and has not performed,:
and will not perform, any act that could preven: Linder from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Urless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, ake cantrol of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a rec*iver appointed under Applicable Law, may do so at any t1me ;
when Borrower is in Default, subject to Applicable Law.

g (g) Additional Provisions. Any application of the Rents will ne* cree or waive any Default or invalidate any other
nght or remedy of Lender. This Section 10 does not relieve Borrow«r 4 Borrower's obhgatlons under Sectlon 6. .

This Section 10 will terminate when all the sums secured by this Secuzity Instrument are paid in full,
S 1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Pollcy, Loss Reserve Protection ¢t “erder. If Lender required

- Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivins required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated pavments toward the prenuums
for Mortgage Insurance, and (l) the Mortgage Insurance coverage requnred by Lender ceases for any reason to be '
available from the mortgage insurer that previously provided such insurance, or (ii) Lender Jete:rrines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance ccveiage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to tiic: Mortgage
Insurance previously in effect, ata cost substantlally equivalent to the cost to Borrower of the Mortgage lasurance

_ previously in effect, from an alternate mortgage insurer selected by Lender.

 If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender .
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such Joss reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay
Borrower any interest or earnings on such loss reserve. :

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtamed and Lender
requires separately des1gnated payments toward the premiums for Mortgage Insurance. '

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil! pay the premiums

required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss teserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
“providing for such termination or until termination is required by Apphcable Law. Nothing in this Section 11 affects
~ Borrower's obhga‘uon to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does nr< repay the Loan as agreed. Borrower is not a-party to the Mortgage Insurance policy or coverage. .

Mortgage insurers eva'uate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make pryments using any source of funds that the mortgage insurer may have avarlable {(which
- may include funds obtainea frow: Mortgage Insurance premiums).

As aresult of these agreements, L:ndeér, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or inclivactly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insuraace, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will rot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance

-under the Homeowners Protection Act of 1998 (lﬁ 5.C. §4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regu 'ation that governs the same subject matter (“HPA4 ). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automativally, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancell ation or termination.

12. Assignment and Application of Miscellaneous Proceezs, Forfeiture.

- (a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right to receive all
Miscellaneous Proceeds to Lender and agtees that such amounts will be pa'd to Lender. -

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the rroperty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, it Lepder deems the restoration or
‘repair to be economically feasible and Lender's security will not be lessened by such 1estevation or repair. During such
* repair and restoration period, Lender will have the right to hold such Miscellaneous Procezds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Propeiiy, iziuding, but not
limited to, licensing, bond, and insurance requrremen'rs) provided that such i 1nspect10n must be urdeziaken promptly.
_'_Lender may pay for the repairs and restoration in a smgle disbursement or in a series of | progress pa;ments as the
work is completed depending on the size of the repair or restoration, the terms of the repair agreement, #.d whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds; Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
. or Lender s security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b). '

() Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paxd fo
Borrower.

. Inthe event of a pamal takmg, destrucnon or loss in value of the Property (each a "Partzal Devatuanon " Where the
fair market value of the Propérty immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the -
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined by -

' mult1ply1ng the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secure immediately before the Partial Devaluation, and dividing it by (ii) the fair matket value of the.
Property immediaie!y before the Partial Devaluatlon Any balance of the Miscellaneous Proceeds will be paid to
Bomower. .

~Inthe event_of a Partial ey aluation where the fair market value of the Property immediately before the Partial -

Devaluation is less than the am.ount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will b agplied to the sums secured by this Security lnstrument whether or not the sums are
then due, unless Borrower and Le/dzr otherwise agree in writing.

(d) Settlement of Claims. Lender is iutliorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
- the Opposing Party (as defined in the next sent:ncz) offers to settle a claim for damages. “Opposing Party” means the
“third party that owes Borrower the Miscellaneous Pre.ceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Proy erty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, coald result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under flas Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Seciion 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiiure of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instraz.ent. Rorrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributabl: to the impairment of Lender's interest in
the Pmperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are appliad iz S2ction 2(b).

- 13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower o any Successor in Interest of -
Borrower will not be released from liability under this Security Instrament if Lender ex:ends the time for payment or
modifies the amortization of the sums secured by this Security Instrament.'Lender will not be revuired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payinieric or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by #iie original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rerredy including, -
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Inter2si of Botrower
“or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender '

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obhgatlons
~and 11ab111ty under this Secunty Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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- Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
.waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this
* Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
" not personally obligated to pay the sums due under the Note or this Security Instrument; and (e} agrees that Lender and
“any other Borrower can agree to extend, modify, forbear, or make any accommodations w1th regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower's obhgatlons
under ﬂllS Security Instrument, : :

- Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obhgatlons

~ under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability -

‘ 'under this Security Instrument unless Lender agrees to such release in writing.

16. Loan Charges.

(a) Tax and Flos Letermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determinaZion, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification service: ar.d subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination o' ¢ertification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection
'with any flood zone determinatior.c.

(b) Default Charges. If permitted unier Auplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to pro*“"t Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorncys' iees and costs; (ii) property inspection, valuation, mediation, and loss
- mitigation fées; and (iii) other related fees. .

(c) Permissibility of Fees. In regard to any other focs: the absenc'e of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed =< a prohibition on the charging of such fee. Lender may not
charge fees that-are expressly prohibited by this Security (nsttument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the

interest or other loan charges collected or to be collected in connsction with the Loan exceed the permitted limits, then

(i) any such loan charge will be reduced by the amount necessary to<educe the charge to the permitted limit, and (ii)
~any sums already collected from Borrower which exceeded permittea limiis will be refunded to Borrower. Lender may

" choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. -

If a refund reduces principal, the reduction will be treated as a partial prepaymert without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Apphcable Law, -
Borrower's acceptance of any such refund made by direct payment to Borrower wiil constitute a waiver of a.ny right of
action Borrower might have arising out of such overcharge. .

16. Notices; Borrower's Physical Address. All notices glvcn by Borrower or Lender i ju connection with this
Secunty Instrument must be in writing.

‘(a) Notices to Borrower. Unless Applicable Law requu'es a different method, any ‘written notice 10 Bnrrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent hy means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower -
will constitute notice to all Borrowers unkess Applicable Law expressly requires otherwise. If any notice to Borrower .
required by this Security Instrument is also required under Applicable Law, the Apphcable Law requirement will
satlsfy the correspoudmg requirement under this Security Instrument. :
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ( “Electronic Communication”) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address™, (iii) Lender provides Borrower with the dption to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will

resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may -

withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement. :

(c) Borrower's Notice Address. The address to whlch_Lender will send Borrower notice ( “Notice Address ™} will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower hzve agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including a1y shanges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reportinz Forrower's change of Notice Address then Bonower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notics to Lender will be given by dehvermg it or by mailing it by first class mail to
Lender's address stated in this Sceurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrov.e” Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actual'y received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Leader required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

" () Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different *‘rom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructiyri, This Security Instrument is governed by federal
law and the law of the State of Illinois, All rights and obligations ¢contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provxsxm 4% this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions ¢i this Securlty Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conﬂictmg riovision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law migit ex ,;11c1t1y or implicitly allow the parties -
to agree by contract or it might be silent, but such silence should not be construed s a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordzace with Apphcable Lawistobe -
made in accordance with the Applicable Law in effect at the time the action is undertaken :

As used in this Security Instrument: (a) words in the singular will mean and include the plursland vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢} any refer=nce 2. “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; a:d. dj the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope o intent of this
Security Instrument or any partlcula:r Section, paragraph or provision.

~18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
‘beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date. S
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" Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural -
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may'
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will glve Borrower notice of acceleration, The notice w111 provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attomeys fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan aﬂer Acceleration. If Borrower meets certain conditions,
Bortower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up tc tie ater of (a) five days before any foreclosure sale of the Property, or (b} such other period as
_Applicable Law mignt specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceler' ticoander Section 19. -

To reinstate the Loan, Borroveer must satisfy all of the following conditions: (aa) pay Lcnder all sums that then would
be due under this Security Instiuriént and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements uncerthis Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, ircluding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property.
inspection and valuation fees; and (iiij wther fees incurred to protect Lendex's interest in the Property and/or rights
under this Securrty Instrument or the Note; ~nd (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or righic upder this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument.oz the Note, will continue unchanged.

Lender may require that Borrower pay such reinstates et sums and expenses in one or more of the following forms
as selected by Lender: (aaa) cash; (bbb) money order; (ccz) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution vhose dep031ts are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. 'z ,m Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will cemain fully effective as if no acceleration had

- occurred.

21. Sale of Noté The Note ora partlal interest in the Notc togethe. with this Secu'rity Instrument, may be sold ot
otherwise transferred one or more times. Upon such a sale or other transfer all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns. :

22. Loan Servicer. Lender may take any action permitted under this Security In;m unent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands thit th= Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Seivicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payineuts and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan serviing obligations; -
and (c) exercise any rights under the Note, this Securrty Instrument, and Applicable Law on behalf o J.ender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and-

address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (m accordance w1th Section.16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective

' ' 19682784583
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual

litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or

the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If

Applicable Law provides a time period that must elapse before certain action can be taken, that time period willbe

- deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section |

- 26(a) and the votice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice-and
_opportunity to take corrective action provisions of this Section 23. o N

24, Hazardous Substances. -

(2) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those-
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
‘materials; (ifl) “&rnwionmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental L ww:-and (iv) an “Environmental Condition” means a condition that can cause, contribute to, ot
otherwise trigger an Enranmental Cleanup. - :

(b) Restrictions on Use of tiazardous Substances. Borrower w1ll not cause or permit the presence, use, disposal,
storage, or release of any Hazzcdous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, ncr 2llow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Epvironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condiiiop tat adversely affects or could adversely affect the value of the Property..
The preceding two sentences will not apply .o Lhe presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recegnized to be appropriate to normal residential uses and to maintenance of
“the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prom iy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or rcgulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whic Berrower has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, d:3x harge release, or threat of release of any Hazardous
Substance; and (iii} any condition caused by the presence, use, o cel2ase of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by 21 governmental ot regulatory authority or any
private party, that any removal or other remediation of any Hazardous S1bstance affecting the Property is necessary, :
Borrower will promptly take all necessary remedial actions in accordance v/ith Environmental Law. Nothing in this
Secunty Instrument will create any obligation on Lender for an Env1ronmen*ql Cleanup. :

25. Electronic Note Signed with Borrower's Electronic Signature, If the 23o%e evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:ya) expressly consented and
" intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
~ Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (v} did not withdraw
Botrower's express consent to sign the electronic Note using Borrower's Electronic Signatur=: (#) ::nderstood that by

.- signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the dehi evidenced by the

electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Eiectronic Signature
with the intent and understanding that by domg so, Borrower promised to pay the debt ev1denced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
2(__5. Acc_eleratuon, Remedies.
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i} the Default; (ii} the action required to cure the Default; (iii} a date, not less than 30 days (or as
otherwise specified by Apphcable Law) from the date the notice is given to Borrower, by which the Default must be

. cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowet's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses

" incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attomeys '
fees and costs; (ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or rightzunder this Secunty [nstrument.

27. Release. Upon p2yment of all sums secured by this Securlty Instrument, Lender will release this Security

~ Instrument. Borrower will-p=y any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Inctrument, but only if the fee is paid to a third party for services rendered and the charglng

of the fee is permitted under Apylizable Law. :

28. Placement of Collateral Protzction Insurance. Unless Borrower provides Lender with evrdence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs 2y not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatésal Rorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Ecirower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance fo: the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges L ender may im'pose in connection with the plaoement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
‘added to Borrower's total outstanding balance or obligation. 195 casts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own, ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveuants contamed in this Securrty Instrument
and in any Rider srgnecl by Borrower and recorded w1th it.

Borrower

\o\'w\‘a?;

Date
Seal
. . . ' - 1982704583
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Acknowledgment -
State of Illinois
County of Cook
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This 1nstrument was acknowledged before me on (ﬁw (.012{)2-3 by '

h Notary
Mye

"OFF

NOTAH‘I’ PUBLIC,

Loan Orlgmatwn Orgamzatlon JPMorgan Chase Bank

NMLS ID 399798

Loan Orlgmator. Jarries M Figueroa St

NMLS ID: 763844

(CIAL SEA L
MISCH
NlCHOLEs%TE OF ILLINOIS

MY COMMISSION EXPIRES 7/8/2024
M W-"\l’
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EXHIBIT A

Order No.: 0C23016334

For APN/Parcel ID(s): 24-04-119-013-0000
For Tax Map ID(s):  24-04-119-013-0000

THE EAST 50 FEET OF THE WEST 324.74 FEET OF THE SOUTH 1/2 OF BLOCK 14 (EXCEPT THE
SOUTH 33 FEET THEREOF TAKEN FOR STREETS) IN KAUP'S ADDITION TO OAK LAWN, BEING
A SUBDIVISICN OF LOT 5 IN THE SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND
ALL OF THE WORTH WEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS: LGT 4oIN FATHER AND SON'S SUBDIVISION OF BLOCK 14 (EXCEPT THE
SOUTH 33 FEET TAKEN I"OR STREET) IN KAUP'S ADDITION TO OAK LAWN, BEING A
SUBDIVISION OF LOT 5IN THE SLIBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND
ALL OF THE NORTHWEST 1/4 15 SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACC.ORDING TO THE PLAT THEREOF RECORDED AUGUST 30,
1960 AS DOCUMENT NUMBER 17930/470, IN COOK COUNTY, ILLINOIS.



