UNOFFICIAL COPY

[liinois Anti-P[’edatory Doc#. 2328529028 Fee: $107.00
. : Karen A. Yarbrough
Lend | ng Database : Cook County Clerk
Date: 10/12/2023 09:58 AM Pg: 10f 18
Program

Certificate of Compliance '

Report Mortgage fraud
844-768-1713

.Bw__zée SbliRs

The progerty identified as: OIN: 15-01-301-007-0000

Address:
Street: 1125 KEYSTONE AVE

Street line 2:
City: RIVER FOREST State: IL ZIP Code: 60305

Lender United Home Loans, Inc.

Borrower: Lindsay Arends and Michaet Zemanski

Loan / Mortgage Amount: $670,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racard a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

Certificate number: 98027D3E-DB45-4A5A-89F4-26163B3CA588 Execution date: 9/25/2023




2328520028 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Westemn Springs, IL 60558

This instrument was prepared by:
Courtney Capps

United Home Loans, Inc

1023 Burlington Ave

Western Springs, IL 60558

Title Order No.: BW23066985
Escrow No.: BW23066985
LOAN #: 2303103554

[Space Abovz'ikis LIne For Recording Data)

MORTGAGE

|MIN 1009610-0000003256-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 76,539, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alse provided in Section 17,

Parties

(A) “Borrower”is LINDSAY ARENDS AND MICHAEL ZEMANSKI, WIFE AND HUSBAND

currently residing at 710 Hayes Ave, Oak Park, IL 60302.

Botrower is the martgagor under this Security Instrument.
{B) “Lender”is United Home Loans, Inc.
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LOAN #: 2303103554
Lender is an lllinois Corporation, organized and existing
under the laws of lllinois. Lender’s address is 1023 Burlington Ave, Western
Springs, IL. 80558,
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel. (BBB) 679-MERS.

Documents

{D) “Note” means the promissory note dated September 25, 2023, and signed by sach Borrower who is legally
obligated for the debt undar that promissory note, that is in either (i) paper form, using Borrower’s writtan pen and ink
signature, or (ii) eleatronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, Tha Nute evidences the lagal obligation of each Borrower who signed the Note 1o pay Lender
SIX HUNDRED SEVcHTY THOUSAND FIVE HUNDRED AND NO/1QQ* ** #*# ekt ke ra b bt daddddthuburras
RE R R RN kN R R R R K KR R T RN RR R KRR R R R AR R R R R Rk kR K DQ”ars(U.S. $670,50000 )
plus interest. Each Borreiver who sighed the Note has promised to pay this debt in regular monthly payments and to pay
the dabt in full not later than( Q:tober 1, 2043,
(E) “Riders” means all Riders’to iis Security Instrument that are signed by Berrower. All such Riders are incorporated
into and deemad to be a part of this Securily Instrument. The following Riders are to be signed by Borrawer [check box
as applicable);
Adjustable Rate Rider L] Caedominium Rider ] Second Home Rider
) 1-4 Family Rider U Plannad Unit Development Rider 0 v.A. Rider
(¥] Other(s) [specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whicn is doted September 25,2023, together with all Riders fo this
document,

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, «nd local statutes, ragulations, ordinances, and
adminlstrative rules and orders (that have the effect of law) as well as all auniicable final, non-appealable judicial apinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, 16as, assessments, and other charges that
are imposad on Borrower or tha Proparty by a candominiumn association, homeawneis association, or similar organization.
() “Default” means: (i) the failure fo pay any Pariodic Payment or any other amount se cured by this Security Instrument on
the date itis dus, (i) a breach of any representation, warranty, covenant, cbligation, oragiea:aent in this Security Instrument,
(iiiy any materially false, misleading, or inaccurate information or statement te Lender provided by Borrower or any persons
or entifies acting at Borrower's direction or with Borrower’s knowledge or consent, or {ailute tc provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv} any action ar proceeaqiiig dezaribad in Section 12(s).
(J) “Electronle Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper Instrumant, which is initiated through an electronic terminal, telephonic instrument, camnuter, or magnetic
tape sc as to order, instruct, or autherize a financial institution to debit or ¢redit an account. Such terin.includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane or other
electronic device capable of communicating with such financial institution, wire transfers, and automated cicaringhouse
transiers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or succassor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessmants and cother items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(i) pramiums for any and all insuranca required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2303103554
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provigions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Lean closing or at any time during the Loan term.

{N) “Loan™ means the debt obligation evidenced by the Nots, plus intarest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments and any
other payments made by Bortower, and administers the Loan on behalf of Lander. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of ali or any part of the Propetty; (i) conveyancs In lleu of condemnation; or
(iv) misraprasentations of, or omissions as fo, the value and/or condition of the Property.

(@) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Dafault on, the Loan.
{R) “Partlal Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thara.fUll outstanding Periodic Payment.

(8) “Periodic Paymaent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Ssetion 3.

(T) “Property” means f'ie rroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means all amcunts received by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a party other thanBosower.

(V) “RESPA" means the Real Estite Settiement Procedures Act (12 U.5.C. § 2601 st seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goverrsthe same subjact matter. When usad in this Securily Instrument, “RESPA’
refers to all requirements and restrictions that-would apply to a “tederally related mortgage lcan” even if the Loan does
not qualify as a “federally related mortgage [>an” under RESPA.

(W) “Successor in Interest of Borrower” mear:s ony party that has taken title to the Proparty, whather or not that party
has assumad Borrower’s obligations under the Noig-and/or this Security Instrumant.

(X} “UETA’ means the Uniform Electronic Transactions At or a similar act recognizing the validity of slectronic infarmation,
recerds, and signatures, as enacted by the jurisdiction ir whick the Property is located, as it may e amended from tima to
time, or any applicable additional or successor legislation tr at guverns the same subject matter.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loun, and all renewals, extensions, and modifications
of the Note, and (ii) the parformance of Borrowsr's covenants and agreemaznts under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {sGiely as nomines for Lender and Lender's
successars and assigng) and 1o the successors and assighs of MERS, the inllowing described property locatad in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF A% "EXHIBIT A",
APN #: 15-01-301-007-0000
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LOAN #: 2303103554
which currently has the address of 1125 Keystone Ave, River Forest [Streef; [City]

lingis 60305 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the imprevements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royaltiss, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Sscurity Instrument as the “Preperty” Barrower understands and
agrees that MERS holds only legal titls to the interests granted by Berrowsr in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sall the Property; and to take
any action required.of Landar including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Praperty under a leasebzid state; (i) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in tha Pronerty; and (iii) the Property is unencumbered, and not subject to any other cwnership interest
in the Property, except for encumtances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiaes to defend the title to the Property against all claims and demands, subject to any
ancumbrances and ownership inierests.of record as of Loan closing.

THIS SECURITY INSTRUMENT corrinines-uniform covenants for national use with limited variations and nen-unifarm
covenants that reflect specific llinois state re(uirements to constitute a uniform sacurity instrurmant covering real property.

UNIFORM COVENANTS. Borrower and Lenide: covanant and agres as follows:

1. Payment of Principal, Interest, Escrow Item s, Pranayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ahy piepayment charges and |ate charges due undar the Note,
and any other amounts due under this Security Instrument. Pzymients due under the Note and this Security Instrument
must be made in U.S. currency. If any chack or other instrumaist racaived by Lender as payment under the Note or this
Security Instrument is returned te Lender unpaid, Lender may resuizs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mare of the‘icuowing forms, as selected by Lender: (a) cash;
(b} money order; (¢) certified check, bank check, treasurer's check, or cashici's check, provided any such check is drawn
upon an ingtitution whose deposits are insured by a U.S. federal agency, instraniantality, or entity; or (d) Electrenic Fund
Transfer.

Paymaents are deemed received by Lender when received at the location dezighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions-in/Gastion 16. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili no iglieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenants and
agreemeants securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply-Griiold in suspense
Partial Paymants in its sole discretion In accordanse with this Sectlon 2. Lander is not obligated to accent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ohizated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pariodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
f Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them te Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount due undear the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrumeant or prejudice ta its rights to refuss such payments
in the future.
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{b) Order of Appilication of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bacames due, beginning with the cldest cutstanding Periodic Paymant, as follows: first to interest and then to principal
due Under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to [ate charges and to any amounts then due under this Security Instrument. It
all sums then dus under the Nete and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lendar's sols discretion, to a futura Periodic Payment or to reduce the principal balance of the Note,

If Lender recaives a payment from Borrewer in the amount of one or more Periodic Payments and the amaunt of any
late charge due for a delinquent Periodic Payment, the payment may be applled to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal £ue under the Note will not extend or postpone the dus date, or change the amount, of the Periadic
Payments.

3. Funds for Fscrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymars 7.re due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due tor all Escrowtzms (the "Funds”). The amount of the Funds required to be paid each month may changa
during the term of the Loan. bo:rovar must promptly furnish to Lender all netices or Invoices of amounts to be paid under
thig Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive thiswbligation for any Escrow [tem at any time. [n the event of such waiver, Bor
rower must pay directly, when and where payah!a, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender th’: Funds for any or all Escrow ltems, Lender may require Borrower to provide
proot of direct paymant of those items within siich time period as Lendar may raquire. Borrowar’s obligation to make
such timely payments and to provide proof of payment Is deemad to be a covenant and agreement cf Borrower under
this Security Instrument. If Borrower is abligated to pav =scrow ltams directly pursuant to a waiver, and Borrower falls to
pay timely tha amount dug for an Escrow [tem, Lender may 2xercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amountin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdruw the waiver as to any or all Escrow ltams at any time by
giving & notice in accordance with Section 16; upon such withidrwal, Borrower must pay to Lendsr all Funds for such
Escrow ltams, and in such amolmts, that are then required underthis Jection 3.

(¢) Amount of Funds; Application of Funds. Except as provided Ly Applicable Law, Lander may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum-amaount & lender can require under RESPA.
Lender will estimata the amount of Funds due in accordance with Applicable Zave.

The Funds will be heid in an institution whose depesits are insured by a U.S. fecaral agency, instrumentality, or anlity
(including Lender, if Lender is an institution whose daposits are sa insured) ar ir/ 7.y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RZSPA. Lender may net charge
Borrowar for: (1) holding and applying the Funds; (il) annually analyzing the escrow acsount; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on tha Funds and Applicable Law permits Leiidar 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires intarest io be paid on-the Funds, Lander will
not be required to pay Borrowar any interest or sarnings oh the Funds. Lender will give to Bor owe’, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sucp'us of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Pariodie Payment is delinquant by more than
30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow ltems. If therG iz'a shortaga
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if raquired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Proparty which hava priority or may attain priority over this Sacurity Instrument, (b} leasehold paymants or ground
rents on the Property, if any, and {¢) Community Association Duss, Fees, and Assessments, if any, If any of these items
are Escrow Items, Borrowar will pay them in the manner provided in Section 3.

ILLINQIS — Bingle Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Tachnology, Inc. Page 50of15 ILZ1EDEDL 0222
ILEDERL {CLS)

08/22/2023 09:38 AM PST




2328520028 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 2303103554

Borrower must promptly discharge any lien that has prionity or may aftain priority over this Security Instrumant uniess
Borrower: (aa) agrees n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procaedings which Lender determines, in its sole discration, operate to pravent the enforce-
ment of the lien whila those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security Instrument (collectively,
the "Required Actions”). If Lender determinas that any part of the Property is subject to a lian that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lander
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keap the improvements now existing or subsequently
arected on the Property insured against loss by fire, hazards included within tha tarm “extended coverage,” and any othar
hazards including, bt not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typas.ol insurance Lender raquires in the amounts (including deductible levals) and for tha periods that
Lender requires. Whz(Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniinurn.coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject toLerder’s right to disapprove Barrower's cheice, which right will not be exercised unreasonably.

(b) Fallure to Maintain msurance. If Lender has a reasonable basis to believe that Botrower has failed to maintain
any of the required insurance ¢sverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage abtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selectine provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requires 4o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrowsr, Borrower's equits in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not excesding the coverage
required under Section 5(a). Borrower acknowledges mat the cost of the insurance coverage so cbtained may significantly
exceed the cost of insurance that Borrowsr could have ohtained. Any ameunts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with plazing.naw insurance under this Section 5 will becoms additional
debt of Borrower secured by this Security Instrument. Thede ariounts will bear interast at the Mote rate from ths date of
disbursemant and will be payable, with such interast, upon notice from Lender to Borrower requesling payment.

(c) Insurance Policies. All insurance policies required by Lurder and renewals of such policies: (i) will be subject to
lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (ill) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the righio hald the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premizing and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lendar as mo:taacss and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower rjsstgive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by BorrowarAny insurance proceeds, whether
or hot the underlying insurance was requirad by Lender, will be applied to restoration i regair of the Property, f Lender
deams the restoration or repair to be economically feasible and determines that Lender's {eaurity will not be lessened
by such restoration or rapair.

If the Property is to be repalred or restored, Lender will disburse from the insurance proczed: any initial amounts
that are nacessary to bedin the repalr or restoration, subject to any restrictions applicable to Lendei, Suring the subse-
quent repair and restoration pericd, Lendar will have the right to hold such insurance proceeds untivtzneder has had an
opportunity ta inspect such Property to ensure the work has besn completed to Lender’s satisfaction (wnicr-may include
satisfying Lender's minimum sligibility requirements for persons repairing the Praperty, including, but'ne! limited te,
licensing, bond, and insurance requirements) providad that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, dapending on the size of the repair or restoration, the tarms of the repair agreement, and whethar Borrower
is in Default on the Loan. Lendsar may make such disbursements directly to Borrower, to the persen repairing or restor
ing the Property, or payables jointly to beth. Lender will not be raquired to pay Borrower any interest or earnings on such
insurance procesds unlgss Lander and Borrowsr agrea in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower,
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It Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whethaer or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does net respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a ¢laim, then Lendsr may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any Insurance proceeds in
an ameunt not to excesd the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to ary refund of uneamed pramiums paid by Borrowsr) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Praperty. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lendsr without the need to include
Borrower as an adeitional loss payee. Lender may use the insurance praceeds either to repair or restors the Property (as
providad in Section 5. d)) or to pay amounts unpaid under the Nota or this Security Instrumant, whether or not then dus.

6. Occupancy: oorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exec ticn of this Security Instrument and must continue to occupy the Property as Borrowar’s principal
residence for at least o year after the date of occupancy, unless Lander otherwise agrees in writing, which consent will
not be unreasenably withhe'd, 3 unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainter.an:e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Frozerty to deteriorate, or commit waste on the Property. Whetner or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Praperty from deteriorating or decreasing
in value due to its condition. Unless Lendar satermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty If damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds a e paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will ba responsible for repairing or resivring the Property only if Landar has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ancsioration in a single payment or in a series of pregress payments as
the work is completed, depending on the size of the wérair or restaration, the tarms of the repair agreement, and whether
Borrower is in Default an the Loan. Lender may make stich disbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insuiance or condemnation proceeds are not sufficient to repair or
restare the Property, Borrower remains obligated to complete siich repair or restoration.

Lender may make reasonable entries upon and inspectionsv¥the Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lends:wiiigive Borrower notice at the fime of or prior to such
an interior inspaction spacifying such reasonable causs,

8. Borrower's Loan Application. Borrower will be in Default if, duiirg the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowiadge or consent gave materially false,
misleading, or inaccurate information or statements to Lendar (or failed to provide'Lender with material Information) in
connection with the Loan, including, but not limited to, overstating Borrower's ircenie or assels, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepreasriting Borrower's occupancy or
intended occupancy of tha Property as Barrower's oringipal residence.

9, Protection of Lendet’s Interest In the Property and Rights Under this Secutity ‘nstrument.

(a) Protection of Lender’s Interest. if: (i) Borrower fails to perform the covenants and agresmentz.containedin this Secu-
rity Instrument,; {il) there is a legal proceeding or government order that might significantly affect Lend ar's interast in the Property
andfar rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condernration or forfelture, for
enforcement of a lien that has priority or may atiain priority over this Ssourity Instrument, or to enforee l:ve Or regulations); or
(iiiy Lender reasonably believes that Borrower has abandoned the Proparty, then Lendear may do and pay for whatever is
reasanable or appropriate to protact Lender’s interest in the Property and/or rights under this Security Instiurcent, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums securad by a lisn that has pricrity or may attain priority over
this Security Instrument; (1) appearing in caurt; and (I11) paying: (A) reasonable attorneys’ fees and costs; {B) property
inspaction and valuation fess; and (C) other fees incurred for the purpeose of protecting Lendar's interest in the Property
and/or rights under this Security Instrument, including its secured paosition in a bankruptecy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, sliminating building
or othar ¢ode vielations or dangerous conditions, and having utilities turhad on or off. Although Lander may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated fo do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to forecfosure, including, but not limited to, abtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lendar under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement and will be payable, with such interest, upan notice from Lander to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrawer will comply with all the provisions of the
lsase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prapary, the leasehald and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmep’ of Rents.

(a) Asslgnmentiof 3ents. To the extent permitted by Applicable Law, in the event the Property Is ieased to, used
by, or accupied by a thirt pirty (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the ants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents ta Leide:, Howaver, Borrower will receive the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Section 2¢, znd (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignmant for additional security only.

(b) Notice of Default. To the extent uermitted by Applicable Law, if Lender gives notice of Default to Berrower: (i) ail
Rents raceived by Borrower must be helc by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lend¢r wil. be entitled to coliect and receive all of the Rents; (i) Borrower agrees to
Instruct each Tenant that Tenant is to pay all Rerita due and unpaid to Lender upon Lender's written demand to the Tenant:
(iv) Borrower will ensure that each Tenant pays ail-Aents due to Lender and will take whataver action is necessary to
collect such Rents it not paid te Lender; {v) unless Appiicable Law provides otherwise, all Rents collected by Lender wilt
be applied first to the costs of taking control of and mz nagina the Praperty and callecting the Rents, including, but not
limitad to, reasonable attorneys’ fees and costs, recaiver's(oes, promiums on receiver's bonds, repair and maintanance
costs, insurance pramiums, taxes, assessments, and other tiizigas on the Property, and then to any other sums securad
by this Security Instrument; (vi) Lender, or any judicially appoititar raceiver, will ba liable to account for only those Rents
actually recelved; and (vil) Lendaer will be entitled to have a receiveranpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property witsout any showing as to the inadequacy of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the casis, of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpcses will become indebtadness of Borrower
te Lender secured by this Sacurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collact any of the Rentsinare than one month in advance
of the time when the Rents becoma due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ¢grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reits, 2nd has not performed,
and will not parform, any act that couid prevent Lender from exercising its rights under this Sezurit Instrument,

{f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or.a raceiver appointad
under Applicable Law, is not obligated to entar upon, take control of, or maintain the Property before Sr.after giving notice
of Default lo Borrower. Howevat, Lander, or a receiver appointed under Applicable Law, may do so (it anv time when
Botrawer is In Default, subject to Applicabls Law,

{q) Additional Pravisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Barrowar's abligations under Section 6,

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was raquired to make separately desighated paymants toward the pramiums for
Mortgage nsurance, and () tha Mortgage Insurance coverage requirad by Lender ceases for any reason to be available
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from the mortgage insurer that pravieusly provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums requirsd to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount ot the separately designated paymants that were due when the insurance coverage ceasedto be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Martgage Insurance. Such loss
reserve will ba non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such lass resarve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender
tequires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec pay ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in aceordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agieements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L'oa\ as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate fiwir total risk on ali such insurance in force from time to time, and may enter into agree-
ments with other parties that share or medi*y thair risk, or reduce losses. These agreements may require the mortgage
insurer to make paymants using any souice of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance pre miuins).

As a result of these agreements, Lender, ariother insurer, any reinsuret, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly} airiounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or moditying the mortgage insurer’s risk,
or reducing lossas. Any such agreements will not: (i) affect.the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitte Borrower to any refund; or (iv) affect the rights Buirswsar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4501 ¢t seq.), as it may be amended from time to time, or
any additiona! or successor federal legislation or regulation that govarns the same subject matter (“HPA), These rights
under the HPA may include the right to receive certain disclosures, to'reguest and obtain cancellation of the Mortgage
[nsurance, te have the Mortgage Insurance terminated automatically, anc/er to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminaiien.

12. Assignment and Application of Miscellaneous Proceeds; Forfeilure.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asaigning the right to receive all Miscel-
laneous Procesds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Fispeity is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender daems thie restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lende” has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which inzy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Proparty, including, but not limite te, linensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may pay ior the repairs
and restoration in a single disbursement or in a series of progress paymants as the work is completed, ‘denending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender will not ba requirad to pay Borrower any interast o earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or rapair not to be economically feasible or Lenders security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument, whether
of het then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destructlon, or Logs In Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property; all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) whers the
tair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender otherwise agrea in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Le/ider otherwise agree in writing.

{d) Settlement ~i Ciaims. Lender is authorized to collect and apply the Miscellaneous Proceeds elther to the sums
secured by this Security Instrument, whether or not then due, or to restoralion or repalr of the Preperty, if Borrower (i) abandons
the Property, or (il} fails to nasr ond to Lender within 30 days after the date Lender notifles Borrower that the Opposing Party (as
defined in the next sentence) Lfirs to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Praceeds.

(e} Proceeding Affecting Lerder's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimitial, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Froneriy or rights under this Security Instrtument. Borrower can cure such a Default
and, if acceleration has cccurred, reinstata as pravided in Section 20, by causing the action or proceeding to ba dismissed
with a ruling that, in Lender’s judgmaent, preciudas forfeiture of the Proparty or other material impairment of Lender’s
interast in the Property or rights under this Serurity Instrumant. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thata o attributable to the impairment of Lender’s interest in the Property,
which proceads will be paid to Lender. All Miscellarnarirs Proceeds that are not applied to restoration or repair of the
Property will be applied in tha order that Partial Paymeits ar= applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender No: a Waiver. Borrowar or any Successor in Interest of Bor
rower will not be released from liability under this Security Insirament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumei. Lender will not be raquired to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise moedify amortization
of the sums secured by this Security Instrument, by reason of any deinuind made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising aayvight or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors i intarest of Borrower or in amounts lass
than the amount then due, will not be a waiver of, or preclude the exarcise ol any right or remedy by Lender.

14. Joint and Several Liability; Signataries; Successors and Asslgns Beu:«d, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whao signathis Security Instrument but does
hotsighthe Note: (a) signs this Security Instrument to mortgage, grant, convey, and warranislich Borrower's intersst in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security instrument to assign
any Miscellaneous Proceads, Rents, or other earnings from the Property to Lender; {d) is not piarsor.ally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any otrier aoirower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Gecurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security/Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bormower s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower's rights, obligations, and
benefits Lnder this Security Instrument. Borrowar will not be released from Borrower's cbligations and liability under this
Security Instrumsnt unless Lender agreas to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determlination Fees, Lander may require Borrower to pay (i} 2 cne-time charge for a real estate
tax verification and/ar reporting service used by Lender in connection with this Loan, and (i} sither (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time chargs for flood zone determination
and certification servicas and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successocr agency, at any time during the Loan term, in connaction with
any flood zone detarminations.

(b) Default Charges. If parmitted under Applicable Law, Lendar may charge Borrower fees for services performed in
connaction with Borrower's Default to protect Lender’s inferest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ feas and costs; (i) property inspaction, valuation, mediation, and loss mitigation fees;
and (iii) other relaled faes.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
ta charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fess that are exprassly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad cr te be collected in connection with the Loan exceed the permittad [imits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permittad limit, and {(ii) any
sums already collented from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurt by reducing the principal owed under the Note or by making a direct paymsent to Borrower. If a refund
reduces principal, the raduction will be freated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge isotrvidad for under the Note). To the extent permitted by Applicable Law, Borrower's aceseptance of
any such refund made by divect payment to Borrower will constituta & waiver of any right of action Borrower might have
arising out of such overcharya.

16. Notices; Borrower’s Payrical Address. All notices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

{a) Notlces to Borrower. Uriess Anplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument viill Je-deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defired in Section 16(b) below). Notice to any ene Borrower will constitute
notice to all Borrowers unless Applicable Lawexpressly requires otherwise. If any nolice to Borrower required by this
Security Instrument is also required under Applicayfs L aw, the Applicable Law requirement will satisfy the correspending
requirement undsr this Security Instrument.

{b) Electronic Notice to Borrower. Unless another dalivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communicatior. ("Electronic Communication™ if: {) agread to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Sorrower’s é-mail or other electronic address (“Electronic
Address™; {ili) Lender provides Borrower with the option to reccivz notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv}.Le:der otherwise complies with Applicable Law. Any
notice to Borrower sant by Electronic Communication in connactlon with ais Security Instrument will be desmed to have
been given to Borrower when sent unless Lender becomes aware thay guch notice is not deliverad. If Lender becomaeos
aware that any notice sent by Electronic Communication is not delivered, Lzider will resand such communication to
Borrower by first class mail or by other non-Electranic Communication. Borrovrar may withdraw the agreement to receive
Electronic Communications from Lander at any time by providing writtan notice 171 ender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender wilt send Barrowe: nctice (“Notice Address™) will be
the Property Address unless Borrower has designated a different addrass by written not.ce ' Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowerray rasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Barrower's changs of Notice Acdress, including any
changes to Borrower's Electronic Address if designated as Notice Address. It Lender specifies a-urecadura for reporting
Borrower's change of Notice Address, than Barrewer will report a change of Notice Address only th:oizgh that specified
nrocedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class riail'to Lendar's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Securily Instrument will be deemed to have been given to Lender
only when actually recelved by Lender at Laender's designated address (which may include an Electronic Address). If any
notice ta Lendar required by this Sacurity Instrument is also required under Applicable Law, the Applicable Law reguire-
mant will satisty the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the addrass whare Borrower physically residas, if diffarent from the Property Address, and netify Lender whenever this
address changes.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 11 0f 15 ILZ{EDEDL 0222
ILEDEDL (CLS)

08/22/2023 09:38 AM PST




2328520028 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 2303103554

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lliinois. All rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
witn Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is underteken.

As used in this Security Instrumant: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discration without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
insarted for convenience of reference and do not define, limit, or describe the scope cor intent of this Securlty Instrument
or any particular Saction, paragraph, or provision.

18. Borrowrr's ‘Zopy. One Borrower will be given one copy of the Note and of this Security Instrument,

18. Transfer of %z Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means zny .egal or beneficial interest in the Property, including, but not limited to, those beneficial intarests
transferred in a bond for.Jee d, contract for deed, installment sales contract, or escrow agreament, tha intant of which is
the transfer of title by Borrovwwar to a purchaser at a future date,

If all or any part of the Prozerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interestin/Sorrower is sald or transferrad) without Lender's prior written consent, Lender may
require immediate payment in fuirot all sums secured by this Security Instrument. Howevet, Lender will not exarcise this
option if such exercise Is prohibited by Arclcabla Law.

If Lender axercises this option, Lendar will.aive Borrower nofice of acceleration. The notice will provide a period of
hot less than 30 days from the date the notize is given in accordance with Saction 16 within which Borrower must pay
all sums secured by this Security Instrument. i Sorrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses/mcurred in pursuing such remedies, including, but not limitad to:
(a) reasonable attorneys fees and costs; (b) property inspection and valuation fees; and (¢) other fees Incurred fo protect
Lender's intarest in the Property andfor rights undar this Sacurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieration, If Borrower meets certain conditions, Borrower wili
have the right to reinstale the Loan and have enforcament of this Senurity Instrumant discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Praperty, or (b) sushi2ther period as Applicable Law might specity for the
termination of Borrowar's right to reinstate. This right to reinstate will notar 3y in the case of acceleration under Section 19.

To reingtate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then would
be due under this Security Instrumant and the Note as if no acesleration had-accurred; (bb} cure any Default of any
other covenants or agresments under this Security Instrument or the Note; (¢c) pzy all expenses incurrad in enforcing
this Security Instrument or the Note, including, but not limitad to: (i) reasonable’7licrneys’ fees and costs; (i) property
inspection and valuation feas; and (iii) other fees incurred to protect Lender's interast iithe Property and/ot rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonak.+g7quire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and 3or:cwer’s obligation to pay the
sums securad by this Security Instrument or the Nete, will continue unchanged.

Lender may require that Borrower pay such reinsiatement sums and expenses in ¢ne or mare o' the following forms,
as selected by Lendar: (2aa) cash; (bbb) monsy order; (ccc) certifiad check, bank check, treasurar’s check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. tecieril agency, instru-
mantality, or entity; ar (ddd) Electronic Fund Transfer. Upon Borrowar's reinstatement of the Loan, this Secuiity Instrument
and obligations secured by this Security Instrument will remain fully effective as if nc acceleration had cacurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transtarred one or more timas. Upon such a sale or other transfer, all of Lander’s rights and obligations under
this Sacurity Instrurnant will corwvey to Lender’s successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lander has tha right and authority to take any such action.

The Loan Servicer may change one or more times during the tarm of the Note. The Loan Ssrvicer may ¢r may not
be the holder of the Note. The Loan Sarvicer has the right and authority to: (a) collect Pariodic Payments and any other
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amaunts due under the Note and this Securlty Instrument; (b) perform any othar mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the ¢hangs which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has natified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuantto this Security Instrumentor the Note, or (b) alleges thatthe other
party has breached any provision of this Security Instrumant or the Nots. If Applicable Law provides a time peried that must
slapse before certain acticn can be taken, that time period will ba daemed to be reasonable for purposes of this Section 23,
The notice of Default given ta Borrower pursuantto Section 26(a) and the notica of accelaration given to Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitindis, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
Is located that relate« health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ke oszne, ather flammable or foxic petrolsum products, toxic pesticides and herbicides, volatile
solvents, materials contain'ng asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup™irdiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmantal Cleanup.

(b) Restrictions on Use of Haza/dous Substances. Borrower will not cause or permit the presancs, use, disposal,
storage, of release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wilt not do, nor allow anyone else (¢ du, anything affecting the Property that: (i) violates Environmental Law:
(il) creates an Environmental Condition; or (jii) dv@io the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects or could adverseiy 2iiest the value of the Property. The preceding two sentences wili not
apply to the presence, use, or storage on the Properiv of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residantial uses and t» maintenance of tha Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrowar will prompliy 4ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaws: vagency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has actual knowledge; (ii) any Environmental Condiition,
including but not limited to, any spilling, leaking, discharge, release, or tirsat of releass of any Hazardous Substance; and
(Ili) any condition caused by the presence, use, or release of a Hazarduus, Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or réqulateiy-authority or any privata party, that any
removal or other remediation of any Hazardous Substance affecting the Proserty. s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiriciin this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note.&/idencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (&) expressly consentad and intended to
sign the elactronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elsctronle Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Bo rowsiI's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing this £le=itonic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note'ir-accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and ur'deistanding that
by daing so, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its tarv.s.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedles,

(@) Notlce of Default. Lender will give a notice of Default to Borrower prior to accsleration following Borrower's
Detault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise spacified by
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Applicable Law) from the date the notice Is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosura.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurrad
'n pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (iil} other fees incurred to protect Lender’s interest in the Praperty and/or
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender wiil release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde. Applicable Law.

28. Placement i Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Barrower's expense
to protect Lender's interests \n Borrower's collateral. This insurance may, but need not, protect Borrower's interests. Tha
coverage that Lender purcnasas may not pay any claim that Borrower makes or any claim that is made against Bortower
in connection with the collatera!. Bacrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrovernas obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collaiwral, Barrower will be rasponsible for the costs of that insurance, including Interest and
any other charges Lender may impase in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The-2osts of the insurance may be added to Borrower's fotal cutstanding bal-
ance or obligation. The costs of the insuranc mey be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiess to the terms and covenants contained in this Security Instry-
ment and in any Rider signed by Borowsr and racorda i with it, '

7

Afs 197 (seal)
I DATE

ﬂ S 133, (Seal)

MICHAEL ZEMANSKI ! ATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on ? A5 A & (date) by
LINDSAY ARENDS AND MICHAEL ZEMANSK].

{Seal)

KIMBERLY MURRAY KEEGAN
Qfficial Seal
: Motary Publc - State of illinois
d My Commission Expires Jan 13, 2024 3

ature of Notary Public _— _ /

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Jeff Dulla
NMLS ID: 207322
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Exhibit A

LOT 18 IN THE SUBDIVISION OF BLOCK 8 IN SNOW AND DICKINSON'S ADDITION TO RIVER FOREST,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, AND THE EAST 17
ACRES OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 15-01-201:007-0000

For Informationil Purposes only: 1125 Keystone Avenue, River Forest, iL 60305
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of September, 2023 and is incorporated into and shal! be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Note to  United Home Loans, In¢, an lllinois Carporation

(the “Lender”) of the same date and covering the Proparty described in the Security Instrument and located at:

1125 Keystone Ave
River Forest, IL'6C24J5

Fixed Interest Race "{'!er COVENANT. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender furihorsovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
réplaced by the following:

( D) “Note”means the p:omissory note dated September 25,2023,  and signed by each Borrower who is
legally obligated for the debt unde( thut zromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic far:n, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidelicas tha legal obligation of each Borrower who signed the Note to pay Lender
SIXHUNDRED SEVENTY THOUSAND FiVc i{UNDRED AND NO/MQQ* * **xxwx sk xams kuhbhhb bkt ek v ik
LB SR SRR A ENEEEERERERERENERNERENENNNNSH !V*****Dollars (U_S $670’500'00 )plus inierestattherate
of 6.990 %. Each Borrower who signad the *3ia has promised to pay this debt in regular monthly paymants
and to pay the debt in full not later than October 1, 2045.

BY SIGNING BELOW, Borrower achepts and agress to the terms 2 cov ontained in this Fixed Interast Rate Rider.
, o Il £ /enantsc

ﬂ R)/'a?.} {Seal)

HNDSAY ‘ ] DATE
f 7/ _‘3)15}&333.,

MICHA I DATE

IL — Fixed Interest Rate Rider
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