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MORTGAGE

Loan #: 1000105956
DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruls regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, wiin is dated September 22, 2023, together with all
Riders to this document.

(B) “Borrower” is Edward Stepanenkov and Elena Koio«rva, as husband and wife. Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is Summit Credit Union. Lender is a Credit Un’on nrganized and existing under the
laws of THE STATE OF WISCONSIN. Lender's address is 1705-Lradmark Dr, Cottage Grove, Wi
53527. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissery note signed by Borrower and dated Saptember 22, 2023. The Note
states that Borrower owes Lender TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND
NO/100 Dollars (U.S. $ 262,500.00 ) plus interest. Borrower has promised ta pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 01, 2033.

(E) “Praperty” means the property that is described below under the heading “Trarsferof Rights in the
Property.”

(F) “Lean” means the debt evidenced by the Note, pius interest, any prepayment chages and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [x] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{Il “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and olher charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar arganization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephanic
instruments camputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an ascount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Eserow lewie” means those items that are described in Section 3.

(L} “Miscellaneous Picceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (zihzr than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance In lieu of-condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the reguiaily scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Sectici)..nf this Security Instrument.

(0) “RESPA” means the Real Estate Sett'zment Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
; used in this Security Instrument, “RESPA” refers to ail reouirements and restrictions that are imposed in
i regard to a “federally related mortgage loan” even if the/Loan does not qualify as a “federally related
! mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party.that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Notz and/or this Security Instrument.

S e W T
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, nd all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenarits and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby (norigage, grant and
convey to Lender and Lender's successors and assigns, the following described prepery Incated in the
COUNTY of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 420 E Waterside Dr, Unit 1201, Chicago, lllinois 60601 (*Property

(ORI (TERE
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easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNiFGrM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay »nzn due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges a:id 'ate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Secticn 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrurient.ds retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the-MNote and this Security Instrument be made in one or more of the
following forms, as selected by Lander: (a)cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, fnsirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by liinder when received at the location designated in the Note
or at such other location as may be designaied Ly l.ender in accordance with the notice provisions in
Section 15. Lender may return any payment or ‘partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herednder or prejudice to its rights to refuse such
payment or parttal payments in the future, but Lender is nut cuoligated to apply such payments at the time
such payments are accepted. If each Periodic Payment isd@applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold.zuch unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do'so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not'zzplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately niicrte foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicv2 Borrower from making
payments due under the Nole and this Security Instrument or performing the covénants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in fnis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriy. (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3./Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainin-amounts
shall be applied first to late charges, second to any other amounts due under this Security Instirument,
and then to reduge the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due dale, or change the amount, of the Periadic
Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) pierniums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuiance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” /Al origination or at any time during the term of the Loan, Lender may require that
Community Associatian Dues, Fees, and Assessments, if any,
be escrowed by Bornowers and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish toicender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esciow ltems unless Lender waives Botrower's obligation to pay the Funds for any

? or all Escrow Items. Lender may-waive Borrower's obligation to pay to Lender Funds for any or all
; Escrow Items at any time. Ary such waiver may only be in writing. In the event of such waiver,
g Borrower shall pay directly, when aid where payable, the amounts due for any Escrow ltems far which
: payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
: evidencing such payment within such time perrind as Lender may require. Borrower's obligation to make
% such payments and to provide receipts skl for all purposes be deemed fo be a covenant and
: agreement contained in this Security Instrument~as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender niav exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Gestion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lteris at.any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall /pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an arrount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not w eiceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of i=uirs due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or cinenvise in accordance with
Applicable Law.

The Funds shail be held in an institution whose deposits are insures by.a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds lo pay the Escrow ltems 2igqater than the
time specified under RESPA. Lender shall not charge Borrawer for helding and applyirg-the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Rorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agieement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shertage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rerits.on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower-shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {9} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, pGt only so long as Borrower is performing such agreement; (b) contests the lien in
goad faith by, or defends ¢gainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the eniorcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c). secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which car attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien.~Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more-Ofinie actions set forth above in this Section 4.

Lender may require Borrower to pav A one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with-this Loan.

5. Property Insurance. Borrower shall heep the improvements now existing or hereafter
erected on the Property insured against loss by firs, hazards included within the term “extended
coverage,” and any other hazards including, but not limiter to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in'th2 amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires’ pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier-rioviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choite, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; ai(h) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes cccur which reasonably might affect such determination or certifica‘ion - Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency.idanagement Agency in
connection with the review of any flood zone determination resulting from an objection b Borrower.

If Borrower fails lo maintain any of the coverages described above, Lender ragy £9t3in insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation 3 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but rigat or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agairsiany rigk,
! hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
’ acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounls shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment,
All insurance policies reguired by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard martgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nolices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or nol the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econamically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shali bave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Frorerly to ensure the work has been completed to Lender's satisfaction, provided that
such inspectiori stz be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wiitir.g or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to nay Borrower any interest ar earnings on such proceeds. Fees for public
adjusters, or ather third parties, ritained by Borrower shall not be paid out of the insurance proceeds and
‘“ shall be the sole obligation of Gorrower. If the restoration or repair is not economically feasible or
Lender's security would be lesseneld, tha insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the Order. provided for in Section 2,

If Borrower abandons the Property, Lznder may file, negotiate and settle any available insurance
claim and related matters. i Borrower does not reapond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eiine’ event, ar if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns tc’ Lznder (a) Borrower's rights to any insurance
proceeds in an amaunt not to exceed the amounts unpaid 1 nder the Note or this Security Instrument,
and (b) any other of Borrower's rights {other than the right io/ary refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property,-irisofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the
Property or to pay amaounts unpaid under the Note or this Security Insiriment, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Fioperty as Borrowetr's principal
residence within 60 days after the execution of this Security Instrument arid #nall. continue to occupy the
Property as Borrower's principal residence for at least one year after the dato of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonakly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectioiis.. Borrower shalt
not destroy, damage or impair the Property, allow the Property to deleriorate or commit vasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain thz Froperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unizss it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

T R
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representzuons include, but are not limited to, representations concerning Borrower's occupancy of the
Property as gerrower's principal residence.

9. Prowction of Lender's Interest in the Property and Rights Under this Security
Instrument. 1717, Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) iheieds a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under- this.-Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitdre, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforce-laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever (s rzazonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumment, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. 'Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees o protect its interest in the Properly and/or rights under this
Security Instrument, including its secured pesition in a bankrupley proceeding. Securing the Property
includes, but is not limited to, entering the Propertyto make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elininate building or other code violations or dangerous
conditions, and have utilities turned on ar off.  Althouch Lender may take action under this Section 9,
Lender does not have to do so and is not under any duiy or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions autherizes ur.der this Section 2.

Any amounts disbursed by Lender under this Section’d shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bez/ interest at the Note rate from the date of
disburserment and shall be payable, with such interest, upon notic: fro.n. Lender to Bomrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall coinniywith all the provisions of the
lease. If Borrower acquires fee title to the Propenty, the leasehold and thefes tHe shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a-condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurancs in sffect. If, for any
reasan, the Mortgage Insurance coverage required by Lender ceases to be available ireiny the mortgage
insurer that previously provided such insurance and Borrower was required to make. separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the rremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in =licet, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymenlts as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providzdiin the Note.

Morionge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur’if Gorrower does not repay the Loan as agreed. Borrower is not a panty to the Mortgage
Insurance.

Mortgage-incurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agrecmants with other parties that share or medify their risk, or reduce losses. These
agreements are an terms nd conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agicements. These agreements may require the mortgage insurer to make
payments using any source ¢f fun<s that the mortgage insurer may have available (which may include
funds abtained from Mortgage Insuranze premiums).

As a result of these agrecmerts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any atiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be ciiaracterized as) a partion of Borrower's payments far Mortgage
Insurance, in exchange far sharing or moaiivicg-the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender'takes-a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect t'ie_amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Laar:. Such agreements will not increase the
amount Berrower will owe for Mortgage Insurance, an‘l they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights-Sorrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection At o) 1998 or any other law. These
rights may include the right to receive certain disclosures, to requzst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaied automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unesrned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllananus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraiion or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is4int lessened.
During such repair and restoration period, Lender shall have the right to hold such MlisceNaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneaus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied<oy) the following fraction: {a) the total amount of the sums secured immedialely before the
: partial taking/destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the paruan taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the” Property immediately before the partial taking, destruction, or loss in value is less
than the amount of e’sins secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abaracied by Borrower, or if, after nolice by Lender to Borrower that the
Opposing Party (as defined in the nesxt.sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Praceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Froceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action wr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the P:operty or ather material impairment of Lender's
interest in the Property or rights under this Security Insirvynant. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 13,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights undéi this Sacurity Instrument. The proceeds of
any award or claim for damages that are attributable to the irpairmant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or ripair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Wiiver. Extension of the
time for payment or modification of amortization of the sums secured by this Securitv-instrument granted
by Lender to Borrower or any Successor in Interest of Barrower shall not operate to'rele 13+ the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requirsd »v. commence
: proceedings against any Successor in Interest of Borrower or to refuse to extend time for-payment or
' ctherwise modify amortization of the sums secured by this Security Instrument by reason of.apy-demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by-Lender in
exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”); (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrarnent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard tu-aiv other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrov et shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees tha’ a'e expressly prohibited by this Security Instrument ar by Applicable Law.

If the Loan is supject.to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest . ~iher loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the iNote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treate-as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided foiunder the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in cunpaction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to'aity one-Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwisz. The notice address shall be the
Property Address unless Borrower has designated a substitute notiée-address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. I liender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2 chenge of address through
that specified procedure. There may be only one designated notice acdress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another/add:ess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed *o.have been
given to Lender until actually received by Lender. If any notice required by this Securivy/irstrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitatiens of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property’” means any legal or beneficial interest in the Property, including, but not
limited to.<incse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esorow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all o zny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not @ ratural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writleir consant, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this cniion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accardance with
Section 15 within which Borrower riust'pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiraiion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further riot'ce or demand an Borrower.

19. Borrower's Right to Reircizte After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have erifarcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days beiare sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicahle Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgnier? enforcing this Security Instrument. Those
conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; () cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Seourity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fzes, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights 1xidar this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lepdsr’s interest in the Property
and righls under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviaed (Gnder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in m~ne or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cherk. bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an stivtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apniy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrurment, and Applicable Law. There
also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
mortgage loan servicing obligations to Botrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason oi, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice” given in compliance with the requirements of Section 15) of such alleged breach and
afforded the oivie party hereto a reasonable period after the giving of such notice to take corrective
action. If ApplicatiecCaw provides a time period which must elapse before certain action can be taken,
that time period wii bedeemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporwurity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Ecirower pursuant to Section 18 shall be deemed to satisfy the notice and
oppartunity to take corrective actior-provisions of this Section 20.

21. Hazardous Sukstancas. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic o~ hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivrnts, .materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Lav’ -means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cwvironmental protection; {c) “Environmental Cleanup”
includes any response action, remedial action, ol removal action, as defined in Environmental Law; and
{d) an “Envirenmental Condition” means a condition ina'. can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrawer shall not do, nor allow anyone else to do, anything-aiiecting.the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental’ Cardition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conailizn-that adversely affects the value
of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recigrized to be appropriate to
normal residential uses and to maintenance of the Property (including, bu: net limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigalion, ‘claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invaiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledae, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasa or-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatery authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence oy a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not<ured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensec incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonunis attorneys’ fees and costs of title evidence.

23, Releasc. /Jnon payment of all sums secured by this Security Instrument, Lender shall
release this Security liisrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this 3rcurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee iz.nermitted under Applicable Law.

24. Waiver of Homest2ad. In accordance with lllinois law, the Borrower hereby releases
: and waives all rights under and by virtuz of the lllinois homestead exemption laws.
25. Placement of Collateral ™“rctection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage requirca by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s iaterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that ‘s.made against Borrower in connection with the
collateral. Borrower may later cancel any insurance’ purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancz.as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the callateral, 3o rower will be responsible for the costs of
that insurance, including interest and any other charges Leiider »ay impose in connection with the
placement of the insurance, until the effective date of the cancellation o expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding halance or obligation. The casts of
the insurance may be more than the cost of insurance Borrower may be 2kizto.obtain on its own.

3
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

. (Seal) L S (Seal)
Borrower - E'q(wa"rd Stepanenkov Borrower - Elena Korotkova,

notwithstanding any provision herein

to the contrary, Elena Korotkova is

not assuming any personal liabifity

for payment of the debt secured

hereby.

i ol [Space Below This Line For Acknowledgment]
* State of linois

%‘; County of _ (}OD\L

:

&

This instrument was acknowledged befare me on C“.L UJ(U‘*"! ey AD
Stepanenkov and Elena Korotkova, )

Slgnhixura of notarial officer) ;

(Veses ?QO%G\\)\

{Title or rank)
My Commission expires: S ( {é’%}l '?_5{

seal:

Qrigination Company: Summit Credit Union
NMLSR ID: 449323

Originator: Mickey Govani
NMLSR ID: 1669919

|
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EXHIBIT A

Parcel 1:

Unit 1201 and Parking SpacelUunit P-276, together with the exclusive right to use Storage Space S-
145, a limited common element, in the Regatta Condominium as delineated and defined on the
Plat of Survey of the following described parcels of real estate:

Lot 6 and the East 20 feet of Lot 5 in Lakeshore East Subdivision of part of the unsubdivided lands
lying East of and adjoining Fort Dearborn Addition to Chicago, said Addition being in the
Southwe<t Fractional 1/4 of Section 10, Township 39 North, Range 14, East of the Third Principal
Meridian, acZarding to the Plat thereof recorded March 4, 2003 as document 0030301045, in Cook
County, lllincis:

Which Survey is awa:hed as Exhibit "A" to the Declaration of Condominium recorded August 15,
3 2006 as document Jiwnber 0622717054, as amended from time to time, together with their
undivided percentage nfer2st in the common elements.

Parcel 2:

Non-exclusive easements appurtznant to and for the benefit of Parcel 1, including easements for
access to improvements being co(st'ucted over temporary construction easement areas, for
pedestrian and vehicular ingress and ecress on, over, through and across the streets, and to
utilize the utilities and utility easements, zii as more particularly defined, described and created by
Declaration of Covenants, Conditions, Restrizuons and Easements for Lakeshore East made by
and between Lakeshore East LLC, Lakeshore Fast Parcel P LLC, and ASN Lakeshore East LLCG,,
* dated as of June 26, 2002 and recorded July 2, 2022 as document 0020732020, as amended from
time to time. '

§
i
d
t
!
{
!

Parcel 3: -

Non-exclusive easements appurtenant to and for the bencfit of Parcel 1 as created by the
Declaration of Easements, Reservations, Covenants and Restrict!ors recorded August 15, 2006 as
document number 0622717053 for support, common walls, ceiligs ard floors, equipment and
utilities, ingress and egress, maintenance and encroachments, overiie 'and described therein,
(Said burdened land commonly referred to in the aforementioned Declaration as the "Retail Parcel

‘)
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Loan #; 1000105956

FIXED/ADJUSTABLE RATE RIDER
(10-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTARIZ RATE RIDER is made this 22nd day of September, 2023, and is
incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security insirument”) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable’Raiz Note (the “Note") to Summit Credit Union (“Lender”) of the
same date and covering the property d¢asaribed in the Security Instrument and located at:

420 E Watersioz-Ur, Unit 1201, Chicago, IL 60601
[Property Address}

THE NOTE PROVIDES FOR A CHANGE it RTORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. fHE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATc/CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants 4na agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follews:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.375%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the 7irst day of
October, 2038, and the adjustable interest rate | will pay may change on that day every one hundred
and eightieth (180th) month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

I ARLRIY
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The “Index" is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of ten years, as
made available by the Board of Governars of the Federal Reserve System. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.
If 1 \ndex is no longer available, it will be replaced in accordance with Section 4(G) below.
€) Calculation of Changes
Before‘'eech Change Date, the Note Holder will calculate my new interest rate by adding ONE
AND 500/1000 e/centage peints (1.500%) {the “Margin”} to the Current Index. The Margin may change if
the Index is repiater by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the resuic o7 ire Margin plus the Current Index to the nearest one-eighth percentage point
(0.125%). Subject to thediniits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Oate
The Note Holder will tner “stermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that'| am-2xpected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially' equal payments. The result of this calculation will be the new amount
of my monthly payment.
{D} Limits on Interest Rate Ciianpses
The interest rate | am required to payctthe first Change Date will not be greater than 12.375% or
less than 2.750%. Thereafter, my adjustable interzst rate will never be increased or decreased on any
single Change Date by more than FIVE AND NC/100 percentage points (5%) from the rate of interest |
have been paying for the preceding 180 months. My in‘erest rate will never be greater than 12.375% or
less than 2.750%.
(E) Effective Date of Changes
My new interest rate will become effective on each Chiar.ge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date”atter the Change Date until the amount of
my monthly payment changes again.
(R Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rite hefore the effective date
of any change. The natice will include the amount of my monthly payment, anyinformation required by
law to be given to me and also the title and telephone number of a person who wil apswer any question |
may have regarding the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of thetoliowing evenls
{each, a "Replacemnent Event") occur: (i} the Administrator has permanently or indefiritel- stopped
praviding the Index to the general public; or (i) the Administrator or its reguiator issues an ofiicial public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index {the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:
including residential adjustable-rate maortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of Mew York, or a committee endarsed or
= 1 0 01 0's 95 * AR M R *
MULTISTATE Fixed/ARM Rider 10-Year Treasury
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convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New Yaork at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G}(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the lean, taking into account the historical performance of the Index and the
Replacement Index.

The Keplacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacemerit Zvent and will be used to determine my interest rate and monthly payments on Change
Dates that are nwre than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once uuiing the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, 3! references to the “Index™ and "Margin” will be deemed to be references to the
"Replacement Index” and “Tieplacement Margin.”

The Note Holder-will alsn give me natice of my Replacement Index and Replacement Margin, if
any, and such ather informaticn rasuired by applicable law and regulation.

B. TRANSFER OF THE PRCFER1Y OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 15 of the Security Instrument will read as follows:

Transfer of the Property or a Beueficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" ineans any legal or beneficial interest in the
Property, including, but not limited to, those (oeneficial interests transferred in @ bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future’dr.e to a purchaser.

If all or any part of the Property or any /ntzirest in the Property is sold or
transferred (or if Borrower is not a natural person and“a bensficial interest in Borrower is
sald or transferred) without Lender's prior written consent, [.endar may require immediate
payment in full of all sums secured by this Security Instrument/Hawever, this option shall
not be exercised by Lender if such exercise is prohibited by Applicahiz Law.

If Lender exercises this option, Lender shall give Borrower pétise of acceleration.
The notice shall provide a period of not less than 30 days from the daie the notice is
given in accordance with Section 15 within which Borrower must pay afl sums.cacured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratiun of this
period, Lender may invoke any remedies permitted by this Security Instrumer! vithout
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rae under
the terms stated in Section A above, Section 18 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the

JARUAMIEN UL
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Propeity, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall inot exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being imede to the transferee; and (b) Lender reasonably determines that Lender's
security vl ot be impaired by the loan assumption and that the risk of a breach of any
covenant oriagieement in this Security Instrument is acceptable to Lender.

To the exbznt permitted by Applicable Law, Lender may charge a reasonable fee
as a condition t¢ Lerder's consent to the loan assumption. Lender may also require the
transferee to sign an-assumption agreement that is acceptable to Lender and that
obligates the transfereeckeep all the promises and agreements made in the Note and
in this Security Instrument. Barrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall
give Borrower notice of acceleraticn. Tha notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by tus Security Instrument. If Botrower fails to pay
these sums prior to the expiration of tais neriod, Lender may invoke any remedies
permitted by this Security Instrument without furber notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the t2rms and covenants contained in this

Fixed/Adjustable Rate Rider.

&
A
i

N A (Seall

(Seal}

Borrower - Edwa‘i’ﬂ Stepanenkov

Borrower - Elena Korotkova,
notwithstanding any provision hervip
to the contrary, Elena Korotkovais
not assuming any personal liability
for payment of the debt secured
hereby.
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Origination Company: Summit Credit Union
NMLSR ID: 449323

Criginator: Mickey Govani
NMLSR ID; 1669919
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Loan #: 1000105956
CONDOMINIUM RIDER

THIS CONDOM!NIUM RIDER is made this 22nd day of September, 2023, and is incorporated
into and shall be deemed-«w amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sarmre date given by the undersigned (the “Barrower"} to secure Borrower's
Note to Summit Credit Union (the “Lender”) of the same date and covering the Praperty described in the
Security Instrument and located at:

420 E Watersidz ©r, Unit 1201, Chicago, IL 60601
(ronerty Address]

The Property includes a unit in, together with ‘an undivided interest in the common elements of, a
condominium project known as:

Regatta Condoirininim
[Name of Condominiuri Froject]

{the “Condominium Project”). If the owners association or other ehtity'which acts for the Condominium
Project (the “Owners Association™) holds fitle to property for the bérefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owrniers Association and the uses,
praceeds and benefits of Borrower's inferest,

CONDCMINIUM COVENANTS. In addition to the covenants and agizements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's. obligations
under the Condeminium Project’s Constituent Documents. The "Constituent Docurmenis™ are the:

{i) Declaration or any other document which creates the Condominium Project; (i) Gviaws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, v'hen.due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

TR AAINWIY
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverade provided by the master or blanket policy.

In"tixe event of a distribution of property insurance proceeds in lieu of restoration or repair
following & Irss to the Property, whether to the unit or to common elements, any proceeds
payable to Brrewer are hereby assigned and shall be paid to Lender for application to the sums
secured by the (Sedurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Lianiity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Azsociation maintains a public liability insurance policy acceptable in
form, amount, and extent ofCeverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of th2 unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignzd and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by 'he Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrowar shall not, except after notice to Lender and with
Lender's prior written consent, either partitiori-or-subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Pinject, except for abandonment or termination
required by law in the case of substantial destruction-by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any wmendment to any provision of the
Constituent Documents if the provision is for the express /renefit of Lender; (jii) termination of
professicnal management and assumption of self-management 41 the Owners Association; or (iv)
any action which would have the effect of rendering the public iiability insurance coverage
maintained by the Owners Associatian unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. "Jiless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest f-omi the date of
disbursement at the Note rate and shail be payable, with interest, upon notice frzm L.ender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

A

"(‘"":,Lai {K [
Q =

e S (Seal) (Seal)
Borrower - Edward Stepanenkay
notwithstanding any provision herein
fo the conirary, Elena Korotkova is
not assuming any personal liabifity
for payment of the debt secured
hereby.
Qrigination Company: Summit Credit Union
NMLSR tD: 449323
Originator: Mickey Govani
NMLSR ID: 1669919
[TV RN
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Loan #: 1000105956
SECOND HOME RIDER

THIS SECOND HUCME RIDER is made this 22nd day of September, 2023, and is incorporated
into and shall be deemed /z"amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”} of the samz date given by the undersigned (the "Borrower,” whether there are one
or more persons undersigned) wo/secure Borrower's Note to Summit Credit Union (the “Lender”) of the
same date and covering the Property described in the Security Instrument (the “Property™), which is
located at:

420 E Watersia=s-J7, Unit 1201, Chicago, IL 60601
[Fropertv Address]

In addition to the covenants and agreemen’s made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 aia.S of the Security Instrument are deleted and are
replaced by the following;

6. Occupancy. Borrower will occupy and use the Pror=ity as Borrower's second hame.
Borrower will maintain exclusive control over the occuparicy of the Property, including
short-term rentals, and will not subject the Property to any-tmesharing or other shared
ownership arrangement or to any rental pool or agreement tha' rejuires Barrower either
to rent the Property or give a management firm or any other persan zr entily any control
over the cccupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at ieast one year
after the date of this Second Home Rider, unless Lender otherwise agress ity writing,
which consent shall not be unreasonably withheld, or unless extenuating cireuinitances
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lcan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Barrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, hut are not
limited to, representations concerning Borrower's occupancy of the Property as

Borrower's second homea.

MULTISTATE SECOND HOME RIDER -Smgle FamJIy—Fannle Maa/Freddie Mac UNIFQORM INSTRUMENT Form 3890 11'01 (rev 4!1 9)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second !:!%ED%*-RMM T 5
[ ‘*-: _{‘,’- ..e-"‘:;]a ))_A:-. N {a
R ":»7 (Seal) s o (Seal)
Borrowe!'_yE’fr;[w,aTd Stepanenkov Borrower - Eléna Korotkava,

notwithstanding any provision herein
to the conlrary, Elena Koroatkova is
not assuming any personaf liability
for payment of the debt secured
hereby.

Origination Company: Suminit Credit Union
NMLSR ID: 449323

Originator: Mickey Govani
NMLSR ID: 1669919
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