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Mortgage

Definitions, Words used in multiple ssctions of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPEATY £ad in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ace aiso provided in Section 17,

Parties

(A) “Borrower” i3 Katl Walter Blaise Bloker, an unmattied-nan, currently residing at 241 W 23rd St Unit R 1,
Chicago, IL, 60616, Botrower is the mortgagor under this Secutiy Instrument,

(B) “Lender” is Navy Federal Credit Union, A Corporation, Lendcr i 2 corporation organized and existing under
the laws of the United States of America. Lendet's address Is 820 Follin [ang, SE, Vienna, VA 22180, Lender is the
mortgagee under this Security Instrument. The term "Lender” inclydes ary sucvessors and assigns of Lender,

Documents

(C) “Note" means the promissory note dated September 28, 2023, and signed by e:.ch Borrower who is legally
obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's written pen and
ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordence with the UETA
or F-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who sigied the Note to pay
Lender One hundred nineteen thousand and 00/100 Dollars (U.S. $119,000,00) plus interest at the rate of 7.250%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments ad io.oay the debt
in full not later than October 1, 2053,

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incotporated into and deemed to be a part of this Security Instrument. The following Riders are to bs signed by
Borrower [check box as applicable]:

[ Adjustable Rate Rider 0 Condominium Rider O Other(s) [specify]

O 1-4 Family Rider 0 Planned Unit Development Rider

O Second Home Rider T VA Rider

(B) “Security Instrument” means this document, which is dated September 28, 2023, together with all Riders to this
document,
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Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(G) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoclation, ot simila
organization.

(H) “Default” means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it I3 due; (i) a breach of any representation, wartanty, covenant, obligation, or agreement

in this Security Instrument; (iif) any materially false, misleading, or inaccurate information or statement to Lender
provided by Bortower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or fallvse to provide Lender with material information in connection with the Loan, as deseribed in Section

8; or (iv) any actiun or proceeding described in Section 12(e),

(1) “Electronic Furd Transfer” means any transfor of funds, other than a ttansaction originated by check, draf,
or simaifar paper instrineat, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to ordes, instruct, ot authorize a financial {nstitution to debit or eredit an account, Such term
ineludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiatod by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(J) “Electronic Signature” means an “Elesicanic Signature" as defined in the UETA or E-SIGN, as applicable.

(K) "H-S{GN” means the Electronic Signatures,in Global and National Commerce Act (15 U.S.C, § 7001 et seq.),
as it may be amended from time to time, or aiy 4pplicable additional or successor legislation that governs the same
subject mattet,

(L) “Escrow Items " meanst (1) taxes and assessments ¢nd ¢ther items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; ity ieasshold payments or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Gender under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendertriivu of the payment of Mortgage Insuranice
premiums in accordance with the provisions of Section 11; and (v) Zemmunity Association Dues, Fees, and
Assessments If Lender requires that they be escrowed beginning at.Lsan closing or at any time during the Loan
tetn,

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, sty prepayment charges, costs,
expenses, and late chatges due under the Note, and all sums dus under this Secu:itv instrument, plus interest,

(N} “Loan Servicer” means the entity that has the contractual right to receive Borrowe's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender,1.0an-Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sets jcar,

(0) “Miscellaneous Proceeds” means any compensation, setttement, award of damages, or precesds paid by any
thitd patty (other than insurance proceeds paid under the coverages described in Section $) for: (il damage to, or
destruetion of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) coiaveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.
(F) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

(8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
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(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or oceupancy of
the Property by a party other than Borrower,

(U) “RESPA" means the Real Hstate Settlement Procedures Act (12 U.S.C. § 2601 et seq,) and its implementing
regulation, Regulation X (12 C.ZR. Patt 1024), as they may be amended from time to time, ot any additional

or successor federal legislation ot regulation that governs the same subject matter, When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related morlgage loan" under RESPA,

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

(W) "UETA" means the Uniform Electronic Transactions Aet, ot 4 similar act tecognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

Transfer of Rights ta the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensizins, and modifications of the Note, and (i) the performance of Borrower's covenants and
agroements under this Secur ty Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and
warcants to Lender the followiiig zeseribed property located in the County of Cook:

See legal description attached hereto and made a part hereof.
Parcel ID Number(s): 21-31~222-327-4000
which currently has the address of 8118 § Ccles Ave, Chicage, 1llinois 60617 ("Property Address ),

and Botrower teleases and waives all rights under 26 by virtue of the homestead exemption faws of this State,

TOGETHER WITH all the improvements now or sybsequently erected on the property, including replacements and
additions to the improvements on such property, all property 1izhts, including, without limitation, ail easements,
appurtenances, royalties, mineral rights, oil or gas rights or piatits, water rights, and fixtures now ot subsequently a
part of the property. All of the foregoing is referred to in this Security lnstrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES insi: (i) Borrower lawfully owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfu!lv-has the right to use and occupy the Property
under 4 leasehold estate; (ii) Borrower has the right to mortgage, granf, and con vey the Property or Borrower's
leasehold intetest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of recedd, Borrower wartants generally the
title to the Property and covenants and agrees to defend the title to the Property agatastall claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variztions and non-uniform
covenants that reflect specific Illinois state requitements to constitute a uniform security instrument soveting real

property,
Uniform Covenants. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency, If any check or other instrumont received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Seeurity Tnstrument be made in onc or more of the following forms, as selected by Lender
() cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided any such
check 1s drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund Transfer,
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Payments are deemed teceived by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept ot return
_ any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future agalnst Lender will not relieve Borrower from
making the full amount of all payments dug under the Nots and this Seourity Instrument or performing the covenants
and agrecments secured by this Security Insirument,

2, Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Paymenis, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obli gated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover g full Periodic Payment, at which tite the amount of the full Perlodic Payment will be applied to the Loan,
If Borrower does 10t make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
agalnst the total amourt dus under the Loan in caleulating the amount due in connection with any foreclosure
proceading, payoff tequedt, foan modification, or relnstatement, Lender may accept any payment insufficient to bring
the Loan current without wa've: of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Pariial Payments and Periodic Payments, Except as otherwise described in- this
Sectlot 2, if Lender applies a payment, sucl payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstaraiing Periodic Payment, as follows: first to intetest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Paytnents then due are patd in full,

any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and this Security Instrument ate paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to 4 future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Bortower in the amount ol om.e.or more Petiodic Payments and the amount of any
late charge due for 4 delinquent Periodic Payment, the payment (nn ¥ he applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordarice with Applicable Law,
(¢) Voluntary Prepayments, Voluntary prepayments will be applied as desceiberin the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance procsads, or Miscellaneous Proceeds
to principal dus under the Note will not extend or postpone the due date, or changg th amaunt, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escraw Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must say'to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money‘io provide for
payment of amounts due for all Escrow Items (the “Funds®). The amount of the Funds tequired to be paideach month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of damounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Botrower must pay Lender the Funds for Fserow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such waiver,
Botrower must pay directly, when and whete payable, the amounts due for any Escrow Items subject to the waiver,

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide proof of divect payment of those items within such time period as Lender may require, Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Security Instrument, If Bortower is obligated to pay Escrow [tems directly pursuant to a waiver,
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and Botrower fails to pay timely the amount due for an Escrow Item, Lender may exercise Its rights under Section 9 to
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section [6; upon such withdrawal, Borcower must pay to Lender all Funds for such
Lsorow Items, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U8, federal agency, instrumentality, ot
entity (including Lender, if Lender is an instltution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specitied under RESPA, Lender
may not charge Bortower for: (1} holding and applying the Funds; (ii) annually analyzing the escrow account; o (iii)
veritying the Escrsty items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge:Unless Lender and Borrower agree in writing or Applicable Law tequires interest lo be paid
on the Funds, Lender v(ill'not be required to pay Borrower any interest or earnings on the Funds, Lender witl give to
Borrower, without charge, ar. annual accounting of the Funds as requited by RESPA,

(d) Surplus; Shortage and Bericiency of Funds, [n accordance with RESPA, if there is a surplus of Funds held in
esetow, Lender will account to Borrower for such surplus, If Botrower's Perlodic Payment is delinquent by more
than 30 days, Lender may retain tiie surrlus in the escrow account for the payment of the Escrow Items, If there is
a shortage or deficiency of Funds held inéeirow, Lender will notify Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage or 4uficiency in accordance with RESPA,

Uporn payment in full of all sutns secured by tiiis Gecurity Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Fuiws Tisld by Lender,

4. Charges; Liens, Botrower must pay (a) all taxes, ssessments, charges, fines, and impositions atteibutable to the
Property which have priority ot may attain priority over th's Seourity Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association I3ues, Fees, and Assessments, if any, If any of these items
are Bscrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atla’s priotity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable to Lender,
but only so long as Bortower iy performing under such agreement; (bb) contesis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determings, ints sole discretion, operate to provent
the enforcement of the lien while those proceedings are pending, but only until sich proceedings are coneluded; or
(co) secures from the holder of the lien an agreement satisfactory to Lender that subard!nates the lien to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any part'ar the Property is subject to a lien
that has priority or may attain priotily over this Security Instrument and Botrower has nct vaken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Withir 10 days afler the date on
which that notice is given, Borrower must satisfy the llen or take one or more of the Required Activhe,

5. Property Insurance.

(#) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subscaiently erected
on the Praperty insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of tho
Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
cartier providing the insutance, subject to Lender's right to disapprove Borrower's cholce, which right will not be
exetcised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to belleve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
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and at Borrowet's expense, Unless tequired by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any tisk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exoeed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new ingurance under this
Section 5 will become additional debt of Borrower secured by this Seourity Insteument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

(¢) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such polieies; (ii) must include a standaid mortgage clause; and (ili) must name Lender as
mortgagee and/or as 2i additional loss payee, Lender wiil have the right to hold the policies and renewal certificates,
If Lender requires, Borrorver will promptly give to Lender proof of paid premiums and renewal notices, If Borrower
obtaing any form of insuranes coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poliey must itchude a standard mortgage ¢lause and must name Lender as mortgagee and/or as an
additional loss payee.

() Proof of Loss; Application of Proceeds. In the event of loss, Bottower must give prompt notice to the insurance
carrier and Lender, Lender may make proafuf loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if' Lender deems the restoration or repair to b= economically feasible and determines that [ender's security will not be
lessened by such restoration or repai,

If'the Property is to be repaired or restored, Lender witl lisburse from the tnsurance procseds any initial amounts that
are necessary to begin the ropair or restoration, subject to a%y-vestrictions applicable to Lender, During the subsequent
repair and restoration period, Lender will have the right to holda such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hag baer completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirements fol pétsons repairing the Property, including, but not
limited to, licensing, bond, and insurance requitements) provided tiatsih inspection must be undertaken promptly.
Lender may disburse proceeds for the repalts and restoration in a single uavment or in a series of progress payments
as the work Is completed, depending on the size of the repair or restoration, £46 ierms of the repalr agreement, and
whether Botrower is in Default on the Loan, Leader may make such disbursemens directly to Borrower, to the person
repalring or restoring the Propetrty, or payable Jointly to both, Lender will not be weouired to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing o’ Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will hot be paid out of the insurance
proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by
such testoration or repair, the insurance proceeds will be applied to the sums secured by this Security lastrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds will be uppiied in the order
that Partial Payments are applied in Section 2(b),

(¢) Insurance Setttements; Assignment of Proceeds, [f Borrower ahandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related maters, If Botrower does not vespond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Tender may negotiate and settle the claim, The
30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrowet is unconditionally ussigning to Lender (i) Borrowar's rights to eny insurance proceeds

in an atnount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property, If Lender
{lles, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable ditectly to
Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance proceeds either
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to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower must oceupy, establish, and use the Property as Borrower’s principal tesidence within 60
days after the execution of this Security Instrument and must eontinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of accupancy, unless Lender otherwise agroes in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower i3 residing in the Praperty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant to Seetion 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration ot damage.

If insurance or condlenination proceeds ate pald to Lender in connegtion with damage to, ot the taking of, the

Praperty, Botrower wiit be responsible for repaiting or restoring the Property only if Lender has released proceeds

for such purposes, Lender may disburse proceeds for the repais and restoration in 3 single payment or in a serfes

of progress payments as £1¢ work is completed, depending on the sizs of the repait ot restoration, the terms of the
repair agreement, and whetkist Bnrrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairiig o restoring the Property, or payable jointly to both, If the insurance o condemnation
proceeds are not sufficient to repairor restore the Property, Borrower remains obligated to complete such tepair or
restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on tag Praperty, Lender will give Borrower notice at the time of of prior to
such an interior inspection specifying such reas¢nsale cause.

8, Barrower's Loan Application. Borrower witi b¢ in Default if, during the Loan application process, Botrower or
any persons or entities acting at Bortower’s direction o witit Borrower’s knowledge or consent gave materially false,
misleading, or inacourate information ot statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, Including, but not limited to, overstating Borrower’s income or assets, understating

ot failing to provide docummentation of Botrower’s debt obligationsand liabilities, and misrepresenting Borrower's
oceupaney or intended occupancy of the Property as Botrower’s prinsird| residence,

9, Protection of Lender’s Interest in the Property and Rightz-Snder this Security Instrument.

() Protection of Lender's Interest. If: (i) Botrower fails to perform the covenards and agreements contained in

this Security Instrument; (ii) there is a legal proceeding ot government order that wight significantly affect Lender's
intetest in the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptey, probate,

for condemnation or forfelture, for enforcement of'a lien that has priority ar may attair priatity over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Bosiower has abandoned the
Froperly, then Lender may do and pay for whatever is reasonable or appropiate to protect LeAdet's interest in the
Property and/or rights under this Security Instrument, including protecting and/or agsessing thevalus-of the Propetty,
and securing andior repairing the Property. Lender's actions may include, but are not limited to: (I} paving any sums
secured by a lien that has prlority or may attain priority over this Security Tnstrument; (II) appearing i ¢zurts and (1)
paying: (A) teasonable attorneys' foes and costs; (B) property inspection and valuation fees; and (C) other tees {ncurred
for the purpose of protecting Lender's fnterest in the Property and/or rights uader this Seeurity Instrument, including its
secured position in a bankruptey procseding, Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations or dangetous conditions, and having
utilities turned on or off, Although Lender may take action under this Section 9, Lender is not tequired to do 80 and is
not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under
this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid
toreclosure and/or mitigate Lender's potential logses, but is not obligated to do so unless required by Applicable Law,
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Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, Including, but
not limited to, obtaining credit teports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(¢c), unlegs
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Botrower requesting payment.

(d) Leasehold Texms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing,

10. Assignment of Rents,

(1) Assignment of Rents, To the extent pormitted by Applicable Law, in the event the Property is leased to, used by,
or oceupied by a third rasty (“Tenant”), Borrower is unconditionally assigning and transforring to Lender any Rents,
regardless of to whom ihie tents are payable, Borrower authorizes Lender to collact the Rents, and agrees that each
Tenant will pay the Renis to Lender, However, Borrower will receive the Rents until (1) Lender has given Borrower
notice of Default pursuant to edticn 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent peimitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be hald bv Borrower as trustee for the benefit of Lendor only, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to colloct and receive all of the Rents; (iii)
Borrower agtees to instruct each Tenant that Terant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure it ¢ach Tenant pays all Rents due to Londer and will fake whatever
action Is necessary to collect such Reats if not paid w0 2 ender; (v) unless Applicable Law provides otherwise, all Rents
collected by Tender will be applied first to the costs of takiig control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorne 3! feas and costs, roceiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxas, 2ssessments, and other charges on the Property, and
then to any other sums secured by this Secutity Instrument; (vi) Ledider, o any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lendeswill be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and neofits derived from the Property without any
showing us to the inadequacy of the Property as secutity, = - ' "

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any finds paid by Lender for such purposeswilchscome indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Sectlon 9,

(d) Limitation on Collection of Rents. Barrower may not collect any of the Rents more t.an one month in advance of
the time when the Rents becotne due, except for security or similar deposits,

(¢) No Other Assignment of Rents, Botrower tepresents, warrants, covenants, and agrees that Borigwer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and hasqto! performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Ittt ment,

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befote or after giving
notice of Default to Borrawer, However, Lendor, ot a teceiver appointed under Applicable Law, may do so at any time
when Botrower is in Default, subject to Applicable Law,

(g) Additional Provistons, Any application of the Rents will not curc or waive any Default or Invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Insteument are paid in full,
11. Mortgage Insurance.
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(1) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Tender requited
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage [nsurance in effect, If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mottgage Insurance coverage required by Lender ceases for any reason to be
available from the morlgage insurer that previously provided such insurance, or (it) Lender determines 1n its solo
diseretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender,

IF substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as 4 non-refundable loss reserve in lien of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any inteiesu or earnings on such [oss reserve,

Lender will no longer pewjuire [oss reserve payments it Mottgage Insurance coverage (in the amount and for the period
that Lender requires) pesvided by an insurer selected by Lender again becomes available, is obtained, and Lender
requites separately designaied payments toward the premiums for Martgage Insurance.

If Lender required Mortgage Inisuzance as a condition of making the Loan and Borrower was required to make
separately designated payments farvard the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insutande fn affect, or to provide a non-tefundable loss reserve, until Lender’s
requirement for Mortgage Insueance endsin accordance with any written agreement between Borrower and Lender
providing for such termination or untll termifation is required by Applicable Law, Nothing in this Section 11 affects
Borrower’s obligation to pay interest at the Nuterate,

(h) Mortgage Insurance Agreements, Mortgage Ineirince reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurets evaluate their total risk on all such insucance in force from time to time, and may enter Into
agreements with other parties that share or modify their risk, ar reduce losses, These agreements may requite the
mortgage insurer to make payments using any soutes of funds that b2 mortgage ifisuter may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of thege agreements, Lender, another insurer, any reinsurer, auy other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that detive from (or nigt be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, Any such agreements will not: (1) affect the amounts that Borrows: kas agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will ows ‘o Morigage Insurance; (ili)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect (» the Mortzage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4901 et seq.), as it may be amendza-ftom time to time, or
any additional or successor federal leglslation o regulation that governs the same subject mader/"Z/P4"), These rights
under the FIPA may include the tight to receive certain disclosures, to request and obtain cancellaciei of the Mortpage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to teceive a refund of zi: Mortgage
Insurance premiums that were unearned at the time of such cancellation or termlination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds, Borrower is ynconditionally assigning the right to recelve all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Propetty is damaged, any
Miscellaneous Proceeds will be applied to restoration ot repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction {which may
include satistying Londer's minimum eligibility requirements for persons tepairing the Property, including, but not
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limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement ot in a series of progress payments as the

work is completed, depending on the size of the repair or testoration, the terms of the repair agreement, and whether
Borrowet is in Default on the Loan, Lender may make such disburserments directly to Botrower, to the person repairing
ot resloting the Property, or payable jointly to both, Unless Leader and Borrower agree in writing or Applicable Law
requires {nterest to be paid on such Miscellancous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellansous Proceeds, If Lender deems the restoration or repair not to be economically feasible
ar Lender's security would be lessened by such restoration or repalr, the Miscellansous Proceeds will be applied to

the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the otder that Partial Payments ate applied in Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemuation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower,

In the event of a partialiaking, destruction, or [oss in value of the Property (cach, a “Partial Devaluation ") where the
fair market value of the Traparty immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by tnis3ecirity Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be aprlied to the sums secured by this Secutity Instrument unless Borrower and Lender
otherwise agree in writing, ‘The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Mise=llaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluition, Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

Inthe event of a Partial Devaluation where the fait market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secuitec-immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secures by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in vaiting,

(d) Settlement of Clalms. Lender is authorized to_gollect and apply the Miscellaneous. Proceeds either to the sums
socured by this Security Instrument, whether or not then due, or t6 réstoration ot repair of the Prapetty, if Borrower

(i) abandons the Property, or (1i) fails to respond to Lender within 30°uys after the date Lender notities Borrower that
the Opposing Party (as defined in the next senterice) offers to settle a cloin for damages, “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party agalist vwbom Borrower has 4 right of action in
regard to the Miscellancous Proceeds,

(¢) Proceeding Aftecting Lender's Interest in the Property, Borrower will be in Default if any getion or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's intsrest in the Property or rights under this Security lnsttument, Rerrower can cure such a
Default and, il acceleration has oceurred, reinstate ag provided in Section 20, by vausing the zction or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other mawerial impairment
of Lender's interest in the Property ot rights under this Security Instrument, Borrower is uncenditionsily assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Letidet's intorest in
the Propetty, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to testoration or
tepair of the Praperty will be applied in the ordor that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrowet will not be released from liability under this Secutity Instrument if Lender extends the time for payment or
madifies the amortization of the sums secured by this Security Instrument, Lender will not be required to commence
procesdings against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Intorest of Borrower, Any forbearance by Lender in exercising any tight or remedy including,
without limitatlon, Lender’s aceeptance of payments from third persons, entities, or Successors in Interest of Botrower
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or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lendet,

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound. Borrower's obligations

and liability under this Seoutity Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wagtant such
Borrower’s {nterest in the Property under the terms of this Security Insttument; (b) signs this Security Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this
Security Instrument to assign any Miscellangous Proceeds, Rents, or other earnings from the Propetty to Lender; {d} s
not personally obligated to pay the sums due under the Note or this Secusity Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower’s obligations
under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security lustrument in writing, and is approved by Lender, will obtain all of Botrower’s rights, obligations,
and benefits under this Seeurity Instrument, Borrower will not be released from Borrower's obligations and liability
under this Security Instrupieot unless Lender agrees to such release in writing,

15. Loan Charges.

(#} Tax and Flood Determinaticn ¥ees, Lender may require Borrower to pay (1) a one-time chatge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, 4nd tracking services, or (B) 4 one-time charge for flood zone determination
and cettification services and subsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or cettification, Bosrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, ot anv.successor agency, at any time during the Loan term, in connection
with any flood zone determinations,

(b) Detault Charges. If permitted under Applicable Law, Letler may charge Bortower fees for services petformed
in conngction with Borrower's Default to protect Lender's iterest in the Property and rights under this Security
Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

(¢) Permigstbility of Fees. In regard to any other fees, the absence of express authority in this Security Instrutnent to
chacge a specific fee to Borrower should not be construed as a prohibitica on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Seeurity Instrument or by ADplicable Law,

(d) Savings Clause, If Applicable Law scts maximuin loan charges, and that lawi: finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Toci exceed the permitted limits, then
(i) any such loan chatge will be reduced by the amount necessary to reduce the charge (o tha permitted limit, and (if)
any sums already collected from Borrower which exceeded permitted limits will be refutided to Borrower. Lender may
choose to make this refund by reducing the princlpal owed under the Note or by making 4 diréct payment to Borrowet,
If a refund reduces prineipal, the reduction will be treated as a partial prepayment without any presavinent charge
(whether or not a prepayment charge is provided for under the Note), To the extent permitted by Apeiieable Law,
Borrower's acceptance of any such refund made by divect payment to Borrower will constitute 4 waiyar of any right of
action Borrower might have arising out of such overcharge,

16, Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a diffetent method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by fivst class
miail, or (ii} actually delivered to Bortower's Notice Address (as defined in Section [6(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below), Notice to any one Botrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice 1o Borrower
requited by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,
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(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide riotice to Borrower by e-mail or othet electronic communication (“Electronic Communication “)IF: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Electronic Address”); (iif) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Flectronic Communication instead of by Blectronie Cammunication; and (iv) Lender otherwise complies
with Applicable Law, Any notice to Bottower sent by Elecironic Communication in connection with this Security
Instrument will be deemed to have been glven to Borrower when seat unless Lender becomes aware that such notice s
not delivered, If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by fivst olass mail o by other non-Electronie Communication, Botrower may
withdraw the agreement to receive Electronic Communications from Lender at ahy time by providing written notice to
Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™) will

be the Property Address unless Borrower has designated a difforent address by written notice to Lender. [f Lender

and Botrower haviagreed that notice may be given by Electronic Communlcation, then Borrower may designate

an Electronic Addressus Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrawer's Electronic Address if designated as Notice Address. I Lender specifies
a procedure for reporting Bosrower's change of Notice Address, then Borrower will report a change of Notice Address

only through that specified procedure,

(d) Notices to Lender, Any notice ‘o Lender will be given by delivering it or by mailing it by first clags mail to
Lender's address stated in this Security Tnstrument unless Lender has designated another addross (including an
Electronic Address) by notice to BortowsrAny notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actuallyteceived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lencer reauired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisiy e corresponding requirement under this Securily Instrument,

(¢) Borrower's Physical Address, Tn additlon to the @esignated Notice Address, Botrower will provide Lender with
the address where Borrower physically vesides, if different fom the Property Address, and notify Lender whenever this
address changes, :

17. Gaverning Law; Severability; Rules of Constructior. This Security Instrument is governed by lederal

law and the law of the State of Illinois, Al rights and obligations vedtained in this Security Instrument are subject to
any requirernents and limitations of Applicable Law, If any provision o1 this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect ather provisions of4fiis Security Tnstrument or the Note that can
be given etfect without the conflicting provision, and (if) such contlicting ptovis.on, to the extent possible, will be
considered modified to comply with Applicable Law, Applicable Law might ex;i's! tly or implicitly atlow the parties
to agree by contract or it might be silent, but such silence should not be construad 484 prohibition against agreement
by contract, Any action required under this Security Instrument to be made in accordsive with Applicable Law is to be
madle in accordance with the Applicable Law ir effect at the time the action is undertaken:

As used in this Security Insteument: (a) words in the singular will mean and include the plura’ and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any referetice to “Section™ in
this document refers to Sections contained In this Security Instrument unless otherwise noted; andqd) the headings
and captions are inserted for convenience of refetence and do not define, limit, or describe the seope or 1ntent of this
Security Instrument or any particular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficlal interest in the Property, Including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purchaser at a future date,

Ifall or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower Is not a natural
person and & benefieial interest in Borrower is sold or transferted) without Lender’s prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security [nstrument. However, Lender will not exerclse
this option if such exercise i3 prohibited by Applicable Law,

If Lender exerclses this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borcower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all exponses incurred in pursuing such remedies, tncluding, but not limited
to; (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration, Tf Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, ot (b) such other period as
Applicable Law migiit specify for the termination of Borrower’s right to reinstate, This right to reinstate will not apply
it the case of acceleradon under Section 19,

To reinstate the Loan, Jsorcower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreemen's uoder this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Wote. including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (215} other fees incurred to protect Lendet’s interest In the Property and/or rights
under this Securlty Tnstrument or the Note; and (dd) take such action as Lender may reasonably require to assute that
Lender’s interest in the Property and/or tignts under this Secutity Instrument or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instrarient'or the Note, will continue unchanged,

Lender may require that Borrower pay such reinataZement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money ordar:ioGe) certified check, bank check, treasurer’s check, or cashier's
check, provided any such checl is drawn upan an institation whose deposits are insured by a U.8, federal agency,
instrumentality, or entity; or (ddd) Blectronic Fund Transfer. Upon Borrawer’s reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will remain fully effective as if no acceleration had
occurred,

21. Sale of Note. The Note of a partial interest in the Note, togethierwith this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfar-all of Lender’s rights and obligations under
this Seoutity Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lendet may take any action permitted under this Security Irsizument through the Loan Servicer
or another authotized representative, such as a sub-servicer, Bortower understanas-tnat fic Loan Servicer or other
authorized ropresentative of Lender has the right and authority to take any such actior,

The Loan Servieer may change one ot mote times during the term of the Note, The Loan Sarvicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (&) collect Periodic Pdymbnts and any other
amounts due under the Note and this Seourity Instrument; (b) perform any other mortgage loan servizing obligations;
and (¢) exercise any tights under the Note, ths Security Instrument, and Applicable Law on behalf'o® Lander, 1f there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the-name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transter of servicing.

23, Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrawer nor Lender may commenc, join, or be joined to any judiclal action (either as an individual
litigant or & member of a class) that (a) ariscs from the other party’s actions pursuant to this Security Instrument or
the Note, or (b) afleges that the other patty has breached any provision of this Secutity Insteument or the Note, If
Applicable Law provides a time period that must elapse before certatn action can be taken, that time period will be
deemed fo be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section

5081248188
LLINQIS-Gingla Famlly-Fannle Mea/Fraddie Mag UNIFORM INSTRUMENT Farm 3014 072029
Woltars Kluwar Flnanalal Sarvioas, Ing, 10/2022

2023092623,3.0.6178-120220725Y Paga 13 of 19



2328610094 Page: 15 of 18

UNOFFICIAL COPY

26(a) and the notice ol acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
oppottunity to take corrective action provisions of this Section 23,

24. Hazardous Substances,

(a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum praduets, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, cotrosive matetials or agents, and radioactive
materials; (iLi) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Bnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of wny Hazardous Substances, ot threalen to release any Hazardous Substances, on or in the
Property. Borrower wiil not do, nor allow anyone else to do, anything alfecting the Property that; (i) violates
Environmental Law; (1) treates an Environmental Condition: or (iti) due to the presence, use, ot relcase of 2
Hazardous Substance, crates a condition that adversely affects or could advorsely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, o storage on the Property of small quantities of
Hazardous Substances that are‘gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not liriied to, hazardous substances in consumer products),

(¢) Notlces; Remedial Actions, Borrowzewill promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any goveramental or regulatory agency or private party involving the Property and
any Hazardous Substance ot Environmental Taw of which Borrower has actual knowledge; (i1) any Environmental
Condition, including but not limited to, any spilling leaking, discharge, release, or thteat of release of any Hazardous
Substance; and (iif} any condition caused by the prassnze, use, or teleass of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property s necessary,
Borrower will promply take all necessaty remedial actions in-acsordance with Environmental Law. Nothing in this
Secutity Instrument will create any obligation on Lender for an Bavironmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Sigratare. I the Note evidencing the debt for this
Loan is electronic, Bortower acknowledges and represents to Lender {tec Borrawer: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature ado pted by Battower (“Borrower's Electronic
Stgnature”) lnstead of signing a paper Note with Borrower's written pen and-ink signature; (b) did not withdraw
Borrawer's express consent to sign the electronic Note using Botrower's Electror i Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the eleetronic Note with Bortewer's Electranic Stgnature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree a3 follows;
26. Acceleration; Remedies.

(1) Notice of Default, Lender will give a notice of Default to Borrower prior to acceletation following Borrower's
Default, except that such notice of Default will not be sent when Lender exerclses its right under Section 19 unless
Applicable Law provides atherwise, The notice will specify, in addition to any other information required by
Applicable Law: (1) the Default; (i1) the action reguived to cure the Default; (iii) a date, not less than 30 days (or as
ofherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (1v) that failure to cure the Default on or before the date specified in the notice may result in acceletation of the
surms secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property; (v) Borrower's
right to reinstate after acoeleration; and (vi) Borrower's right to deny in the foreclosute proceeding the existence of a
Default or to assert any other defense of Botrower to acceleration and forectosure,

8061248184
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(b) Aceeleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Insttument by judicial proceeding, Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (i) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will relcase this Security
Insttument, Bortowet will pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collatetal. This insurance may, but need not, protect Borrower’s
intetests. The coveruge that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in cormection with the collateral, Borrower may latet cancel any insurance purchased by Lender,
but only afier providing 1 znider with evidence that Borrower has obtained insurance as requited by Borrower's and
Lender's agreement. If Leiita: purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insutance, until the effective dateof the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstatiding balance or obligation. The costs of the insurance may be more than the cost of
insurance Bortower may be able to obiali 41 its own,

Signs as "Borrower solely for the purpose of walving homestead rights,

BY SIGNING BELOW, Borrower accepts and ag=es ta the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded widyit,

Borrower
/ U/m//"' ﬂ[w,&t & Lpe~
Karl Waiter Blaise Bloker Seal
B051248168
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Acknowledgment
State of Llinols

County of Cook
2% _ dayof %ﬁ({v 202"3

This instrument was acknowledged before me this < ) by
Karl Walter Blaisa Bloker .

Pk

Notary Public

e A Colebrr

{}fomry Publiz-Name

OFFICIAL $EAL

MELISSAA COBBAN
NOTARY PUBILIC, STATE OF 1LL1NOIS
Commission No, 974132
My Commission Expires 06/28/2027
This notarial act was zompleted:

Sn Person |
[} In Person Electronic
[ Remote Online Notarization

Loan Origination Organization: Navy Federal Credit Loan Qriginator: Trenton Campbell

Union NMLS T 2220868
NMLS ID; 399807

B051245188
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EXHIBIT "A"

LOT 7 IN RUSSELL SQUARE SUBDIVISION OF LOTS 1 TO 48 AND VACATED ALLEY IN BLOCK 3 VACATED
STREET FORMERLY KNOWN AS HOUSTON AVENUE LYING BETWEEN EAST 815T AND EAST 82ND SCRO0L
TRUSTEES' SUBDIVISION AND EAST 77 FEET OF LOTS 25 TO 48 IN BLOCK 4 IN A.B. MEEKER'S ADD(TION
TO HYDE PARK A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 25 FEET) OF THE NORTHEAST
1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 8, 1929 AS DOCUMENT 10332975, IN COOK
COUNTY, ILLINO S,

Property address: 8118 South Coles Avenue, Chieago, IL 60617
Tax Number; 21-31-222-027-0000



