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48071

This Instrumr.at Prepared By:
MR. COOPFR
8950 CYPRESS V/ATERS BLVD.
COPPELL, TX 73019
— [Space Above This Line For Recording Data)

rARTIAL CLAIM MORTGAGE

FHA Case Number 138-0742382703
Property Address: 3422 N HAMLIH AVE, CHICAGO, ILLINQIS 60618

THIS SUBORDINATE MORTGAGE ("Sercrity Instrument”) is given on the date of execution. The
Mortgagor is PHILLIP D OLIVERAS AKA PHIL'~7 CUVERAS, whose address is 3422 N HAMLIN AVE,
CHICAGQ, ILLINOIS 60618 ("Borrower”). This Sacuiity Instrument is givan to the Secretary of Housing
and Urban Development, and whose address is 451 fin Street S.W., Washington, DC 20410 ("Lender").
Borrower owes Lender the principal sum of FORTY-3IX THOUSAND FIVE HUNDRED AND
53/100THS Dollars (U).S. $46,500.53).

Notwithstanding the foregoing or any other provisions contain:27 herein, if personal liabllity with
respect to any amounts payable under the primary Note has Lecn discharged in bankruptcy,
Borrower and Lender understand and agree that nothing contained iwerzin with respect to any
amounts payable under this Note, shall be construed to impose persondl liability to repay any
such obligation in violation of such discharge, Borrower and Lender furt’ier understand and
agree that to the extent that such personal liability with respect to any amouits ravable under
the primary Note has been discharged in bankruptcy, Borrower is entering i:ts. this Note
voluntarily for the benefits to be obtained thereby and not as an affirmation o7 ihe debt
evidenced by the primary Note, and that this Note, or any actions taken by the Lender in relation
to this Note, does not constitute a demand for payment or any attempt to collect any such
previously discﬁarged obligation,
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Loan Number 696141753

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"),
which provides for the full debt, if not paid earlier, due and payable on SEPFTEMBER 01, 2050.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and
all renewals, extensions and modifications of the Note; (b} the payment of all other sums, advanced
under Paragraph 7 to protect the security of this Security Instrument, and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, warrant, grant and convey to the Lender, with the power of sale the
followirig duscribed property located in COQK County, ILLINOIS:

LEGAL DESCH.~TION:

LOT 15 IN BLOCK. 3N C. N. LOUCK'S RESUBDIVISION OF BLOCKS 7 AND 10 OF K. K. JONES
SUBDIVISION IN THe MORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 13 EA:T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
RECORDED IN INSTRUMENT NUMBER 2031612042

Tax Parcel No.:

13-23-312-033-0000

which has the address of 3422 N HAMLIS #VF, CHICAGO, ILLINCIS 60618 ("Property Address").

TOGETHER WITH all the improvemerits now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or heresfier a part of the property. All replacements and
additions shail also be covered by this Security Instrurnznt: All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of ine estate hereby conveyed and
has tha right to mortgage, grant and convey the Property and that'tivs Property is unencumberad,
except for encumbrances of record. Borrower warrants and will defend gens:2!ly the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnzi Gse and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,
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Loan Number 696141753

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced
by the Note,

2, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
of payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabifity of the original Borrower or Borrower's
successor in interest, Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this.Gacurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in-interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or prasizde the exercise of any right or remedy.

3. Succescors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreemenis of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrowzr. Borrower's covenants and agreements shall be joint and several,
Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing
this Security Instrument only to m.ortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrumznt: (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees %z Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodatiors wit-regard to the term of this Security Instrument or the
Note without that Borrower's consent.

4. Notices. Any notice to Borrower provided 7orin this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless appirnatie law requires use of another method.
The notice shall be directed to the Property Address or aiy other.address Borrower designates by
notice to Lender, Any notice to Lender shall be given by first clasz mail to: U.S. Department of
Housing and Urban Development, Attention: Single Family Notes Qranch, 451 7th Street S.W.,
Washington, DC 20410 or any address Lender designates by notice to Gorower. Any notice provided
for in this Security Instrument shall be deemed tc have been given to Borrewe: ar Lender when given
as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed v Federal law
and the law of the jurisdiction in which the Property is located, In the event that any provisian o7 clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not atiact other
provisions of this Security instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
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6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

NON-UNIFORM COVENANTS.
Borrower and Lender further covenant and agree as follows:
7. Remedies.

(a) Movice of Default. Lender will give a notice of default to Borrower following Borrower’s
breach of any ravinant or agreement in this Security Instrument. The nctice will specify, in addition to
any information rejui ed by applicable faw: (i) the default; (ii) the action required to cure the default; (iii)
that failure to cure the nefault on or before the date specified in the notice may result in foreclosure by
judicial proceeding ard sale of the Property; and (iv) Borrower's right to deny in the foreclosure
proceeding the existence of & fe™ault or to assert any other defense of Borrower to foreclasurs.

{b) Foreclosure; Expensce. '¥-the default is not cured on or before the date specified in the
notice, Lender may require immediate-usyment in full of all sums secured by this Security Instrument
without further demand and may forecioss-—this Security Instrument by judicial proceeding or in
accordance with paragraph 7(c). Lender will be entitled to collect all expenses incurred in pursuing its
remedies, including, but not limited to: (i) reascinuia attorneys' fees and costs; and (i) other fees
incurred to protect Lender's interest in the Property anryor rights under this Security Instrument.

{c) Secretary’s Remedies. Notwithstanding the fereaning paragraph (a)-(b), if the Lender's
interest in this Security Instrument is held by the Secretary ani the Secretary requires immediate
payment in full under Paragraph 4 of the Note, the Secretary may invzike the nonjudicial power of sale
provided in the Single Family Mertgage Foreclosure Act of 1994 (“"Ac) (42 1).8.C. § 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to comme ice foraclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence will doprive the Secretary of
any rights otherwise available to a Lender under this section 7 or applicable law.

8. Release. Upon payment of all sums secured by this Security Instrument, Lander will
release this Security Instrument, Borrower will pay any recordation costs associated with suc': rslease.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under applicable law.

9. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider{s) signed by Borrower and recorded with it.

Q&A’«M SQAM/ ‘ Date: /0 103 123

Borrower -  PHILLIP D OLIVERAS AKA PHILIP OLIVERAS

State of ILLINC >

County of @K : .
Enter Ceuniy Here ' . &f
el sp
This instrument was /ccknowledged before me on 6% 5 , gg -2

by PHILLIP F-QLIVERAS AKA PHILIP OLIVERAS. r

(74

Signature of Notdrf Public

et ot ot

“OFFICIAL SEAL"
BEAL) LETICIA GARCh!\'

Notary Public, State Of lilingj
My Commission Expires 11f07152026

I fy Cummission expires: / 0

Commisslon No. 952070
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