UNOFFICIAL COPY

llinois Anti- Predatory | e e S1OTA0
Cook County Clerk
Lendlng Database Date: 10/17;3"2023 12:40 PM Pg: 1 of 21

P,go ram AR Lf
@ertlflcate of Compllance

Report Mortgage T raud
844-768-1713

N W

“The property identified as: ¢ PIN: 16-16-116-015-0000 o
Address;

Street: 5223 W GLADYS

Street line 2:

City: CHICAGO State: IL ZIP Code: 60644

Lender: United Wholesale Morigage LLC

Borrower: Patrick B. Ward, Patricia Ward-Turner

Loan / Mortgage Amount: ' $132,275.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dealds te record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: EOCE5358-09FC-4064-BOA0-EDEGB4AAOERS Execution date: 10/12/2023
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‘This Instrument Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard

Pontiac, M1 48341
(800) 581-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SQUTH BOULEVARD E
PONTIAC, M! 48341

ATTN: POST CLOSING MANAGER
Loan Numopar: 1223523590

) [Space Above This Line For Recording Datal

FHA Case No: 138-206942-703  MORTGAGE

MIN: 100032412235235807 MERS Phone: B88-679-6377

DEFINITIONS

Words used in multiple sections of this documes! a:¢ defined below and other words are defined under (he caption
TRANSFER OF RIGHTS IN THE PROBERTY :nd in-Sections 3, 4, 10, 11, [5, 18, 23 and 24. Cerlain rules
regarding the usage of words used in this document are also provided in Section 16.

Parties

(A) "Borrewer"is Patrick B Ward, Unmarried Man and Putr'cia Ward-Tumer, a married woman |,
as joint tenants

curtently residing at 3459 West Adams Street #1, Chicago, lllinois 5724-2913

Torrower is the mortgagor under this Security Instrument.
(B} "Lender"is United Wholesale Mortgage, LLC

Lender is a2 LIMITED LIABILITY COMPANY orgamzed and exicting under the laws of
MICHIGAN . Lender's address is 585 South Boulevard E/ Fontiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS w DocMagic
ILMTGZ2N.FHA (1/24/23 20233012103706-1223523590-ED
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Documents

(D) "Neatc"means the promissory note dated October 12, 2023 , and signed by each Borrower
who is Tegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA. or E-SIGN, ag applicable. The Note evidences the legal abligation of each Borrower who signed the
Nole o pay Lender ONE HUNDRED THIRTY-TWC THOUSAND TWO HUNDRED SEVENTY-FIVE
AND 00/100 Dollars (U.S. $132,275.00 } plus interest.
Each Borrower who signed the Noie has promised to pay this debt in regular monthly payments and to pay the debt
i full not later than November 1, 2053 .

() "Riders" means all Riders to this Security Instrment that are signed by Borrower. All such Riders are
incorporated “nta and deemed to be a parl of this Security Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

] AdjusiabicXa'e Rider [ Condominium Rider
M Planned Unit ‘ueyclopment Rider  [X] Other(s) [specily]: Fixed Interest Rate Rider

(F) "Securitly Instrument" means this Jocuraent, which 1s dated October 12, 2023 » together
with all Riders to this document,

Additional Definitions

{G) "Applicable Law" means all controlling applicablefzdzral, state, and loeal statules, regulations, ordinances,
and administrative rules and orders (that have the effect of lavs) a2 well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments™ medon ofl dues, Tees, assessments, and other charges
that are imposed on Barrower or the Property by a condominium assoeiation, homeowners associalion, or similar
organization.

{I) "Default" means: (i) the failure to pay any Periodic Payment or any.othr amount sceured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, cover.ant, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate infirp-ation or statement to Lender
provided by Borrower or any persons or entitics acting al Borrower's direclion or wilk Borrower's knowledge or
consent, or failure to provide Lender with material informalion in connection with the Leai, as described in Section
8; or (iv) any action or proceeding described in Section L1{e}).

{J) "Electronic Fund Transfer” means any transfer of fimds, other than a transaction originaicr! vvcheck, drafl,
or similar paper instrument, which is inttialed through an electronic texminal, telephonic instrument, computer, ox
magnetic tape so as to order, instruct, or authorize a financial instimtion to debit or credit an account, Such term
includes, but is not limited to, point-of-sale trangfers, automated teller machine transactions, transfers inmiated hy
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
gutomated clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-5IGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2N.FHA 01/24/23 20231 012103706-1223523590-E0
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{L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &f seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Eserow Items"means: (a) taxes and assessments and other items which can attain priority over this Security
[nstrument as a Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender 1o the Secretary or the mouthly charge by the Sceretary instead of the monthly Mortgage
Instrance premiums.

(N} “"Loan" means the debt obligation cvidenced by the Nole, plus interest, costs, expenscs, and late charges duc
under the Note, and all sums due under this Security Instrument, plus interest.,

(0) "Loan Scrvicer" means the cntity that has the contractual right to receive Borrower's Periodic Payments and
any olher paveaents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an enlity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanesty Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thr4 insurance proceeds paid under the coverages deseribed in Scction 5) for: (i) dawage to, o1
destruction of, the Propcly; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lien of condemnalion; or (i) rrisrepresentations of, or onussions as to, the value and/or condition of the Property.
{(Q) "Mortgage Insurance’ mzans insurance protecling Lender against the nonpayment of, or Tdefault on, the Loan.
(R) "Partial Payment” means avy-payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstaudiag Periodic Payment. ’

() "Periodic Payment” means the regriarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) *Property™ means the property desciibed below under the Leading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means all amounts received by or die Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other (han Borrower.

(V) "RESPA"means the Real Estate Settlement Procecurss-Act (12 U.S.C. § 2601 ¢f seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may lLic amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sanicct matter. When used in this Securify Instrument,
"RESPA" refers to all requirements and restrictions that would appivic a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Secretary" means the Secretary of the United States Department of dowsing and Urban Development or his
designee.

(X) "Successor in Intercst of Borrower" means any party (hat has taken title ‘g tae Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instcurient,

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, rccords, and signatures, as enacted by the jurisdiction in which the Propesfy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs tl e sa1he subject matter.

ILLINOIS FHA MORTGAGE - MERS s DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Nole, and (i) the performance of Borrower's covenanis and agreements under this Security
Jnstrument and the Note. For this purpose, Botrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successars and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
APN.: 16-16-116-015-0000

which currently has the address ol 5223 W GLADYS AVE
[Street]
CHICAGO , lliinois 60644 {"Property Address");
[City] [Zip Code]
and Borrower releases and waives all rights underand by virte of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or fabsequently erceled on the property, including replacements
and additions o the improvements on such property, all prapcrty righls, including, without limitation, all easements,
appurtenances, royaltics, mineral rights, oil or gas rights or picasits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this SCourity Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title 1o the/urierests granted by Horrower i this Security
Instrument, bui, if necessary to comply with law or custony, MERS fas sominee for Lender and Lender' s successors
and assigns) has the right: to excreise any or all of those interests, including” bt not limited Lo, the right to foreclose
and sell the Property; and to lake any action required of Lender including, but-pot limiled to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (3} Borrower lawfully owns
and posscsscs the Property conveyed in this Sccurity Instrument in fee simple or lawfully has the right to use and
occupy the Properly under a leasehold estate; (ii) Borrower bas the right to mortgage, grant, and covey the Property
or Barrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and not suject io any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Boporer warranis
generally the title to the Property and covenants and agrees to defend the title to the Property against al] ~laims and
demands, subject to any encumbrances and ownership interests of record as ol Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Tllinois statc requirements to constitute a uniform securntly instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS -kDUCMagic;
ILMTGZ2N.FHA 01/24/23 26231012103706-1 22352359060
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemns, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay latc charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Sccurity lnstroment must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is relurned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be inade in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certilied check, bank check, treasurer's cheek, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a 1.S. federal agency, nstrumentality, ot entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as maybe designated by Lender in accordance with the nolice provisions in Section 15. Lender may accept
or refurn any Fartial Payments in its sole discretion pursuant to Section 2.

Any offisct of claim that Borrower may have now or in the fuiure against Lender will not relieve Barrower [rom
making the full amoratof all payments due under the Note and this Security Instrument or performing the covenanls
and agreements securcd by this Security Instrument.

2. Acceptance and Apmlication of Payments or Proceeds.

{(a) Acceptance and Appication of Partial Payments. Lender may acceptand cither apply or hold in suspense
Partial Payments in its sole aiscretion in accordance with this Section 2. Lender is not obligated to accepi any Partial
Payments or to apply any Partial Fay.nits at the time such paymenis are accepled, and also is not obligated to pay
inlerest on such nnapplied fimds. Lender ruay hold such unapplied funds untl Borrower makes payment sufficient to
cover a full Periodic Payment, at which me the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment 'yithin a reasonable period of time, Lender will either apply such funds
in accordance with this Scction 2 or return them ‘o Bortower. If nol applied earlier, Partial Payments will be credited
against the total amount due under the Loan in Cilculating the amount due in connection with any foreclosure
procecding, payolf request, loan modification, or reinsteiement. Lender may accept any payment insullicient Lo bring
the Loan current without waiver of any rights undey this Secusity Instrument or prejudice to its rights to refuse such
payments in the fumre.

(b) Order of Application of Partial Payments and Periedic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender ‘o-ae Sccretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any laxcs, special assessments, leaschold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to intcrest due under the Note;

Fourth, 1o amortization of the principal of the Note; and,

Fifth, 1o late charges due under the Note.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nete.

(d) No Change to Payment Schedule. Any applicalion of payments, insurance procceds, ur Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the dne date, or change the <imount, of the
Periodic Payments.

3. Funds for Escrow Itcms.

(3) Escrow Requirement; Escrow Items. Except as provided by ApplicableLaw, Borrower musi pay lo Lender
on the day Periodic Paymenls are due under the Note, until the Note is paid in full, a sum of moncy to provide for
payment of amounts due for afl Escraw Ttems (the "Funds"). The amount of the Funds required o be paid each month
may change during (he term of the Loan. Borrower must promptly furnish to Lender all nulices or invoices of amounts
1o be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS +% DocMagic
ILMTGZZN.FHA 01/24/23 20231012103706-1223523550-ED
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(b) Paymeni of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation tn writmg. Lender may waive this obligation for any Escrow Ttem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to pravide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proot of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrament. if Borrower is obtigated to pay Escrow Items directly pursuant
to awaiver, and Rorrower fails to pay timely the amount due for an Escrow llem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay te Lender any such amount in accordance with
Seclion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ftems at any
time by givirZ @ nolice in accordance with Section 13; upon such withdrawal, Borrower must pay fo Lender alt Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amoure of Funds; Application of Funds, Ixcept as provided by Applicable Law, Lender may, at any
time, collect and 1ol Fands in an amount up to, bul not in excess of, the maximum amounnt a lender can require under
RESPA. Lender wili-Gelimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held i an institution whose deposits are insured by a U, S, tederal agency, instrumentality,
or enlity (including Lender,1f 'Lender is an institution whose deposits are so insured) ot in any Federat Home Loan
Bank. Lender will apply the #unds to pay the Escrow Liems no later than the time specified under RESPA. Lender
may not charge Borrower for: {{) Lol4ing and applying the Funds; (i) annually analyzing the escrow acconnt; or (fii)
verilying the Escrow liems, unless Lenderpays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender ard Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required t0 pry Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an annual accourting o7 the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Tunds. In accordance with RESPA, if there 1s a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the sueplus in the casravw account for the payment of the Escrow Ttems. 1f there
is a shortage or deficiency of Funds beld in escrow, Lendes/ii notify Borrower and Borrower will pay to Lender
thc amounl necessary to make up the shortage or deficiency iniciordance with RESPA

Upon payment in full of all sums secured by this Sccurity Instrument, or an carlier time if required by
Applicable Law, Lender will prompily refund lo Borrower any Fundshaid by Lender,

4. Charges; Liens. Borrower rost pay (a) all taxes, assessments, ckarges, fines, and impositions attributable
1o the Properly which have priority or may aftain priority over this Seeurivy-Ipscument, (1) leaschold payments or
ground rents on the Property, if any, and (¢} Community Assoctation Dues, Fees, and Assessments, if any. I any
of these items are Escrow Items, Borrower will pay them in the manner provided 1o Section 3.

Borrower must promptly discharge any licn that has priority or may allain priority over this Security Instenment
unless Borrower: (aa) agrees in writing to the payment of (he obligation secured by the litn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the e in good faith by,
or defends against enforcement of the lien in, legal procecdings which Lender determines, w its sole disoretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until sv<n.nroceedings
are concluded; or (cc) seeures from the holder of the lien an agreement satisfactory to Lender that suhordinates the
lien to this Secority Insirument {collectively, the "Required Actions"). If Lender determines that any vnart of the
Property is subject to a lien that has priority or may attain priority over this Security Tnstrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a nolice identifying the lien.
Within 1) days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS # DocMagic
ILMTGZ2N.FHA 01/24/23 20231012103706-1 221523590-E0
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5. Property Insurance.

(a) Insurance Requirement; Covcrages, Borrower must keep the improvements now existing or subscquently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower st maintain the types of insurance Lender requircs in the amounts (including deductible levels} and lor
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exerciscd unrcasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower bas failed to
maintain any of the required insnrance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Barrower's expense. Unless required by Applicable Law, Fender is under no obligation to advance
premiums for, or 4o scek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any rariicular type or amaunt of coverage and may select the provider of such insurance in ils sole
discretion. Belore prrchasing such coverage, Lender will nolily Bovrower if required to do so under Applicable Law.
Any such coveragé wiil‘mure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, asainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not (xczeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage o obtained may significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed Ly Zesder for costs agsociated with reinstating Borrower's insurance policy or with
placing new insurance under this Seclica S will become additional debt of Borrower secured by this Security
Instrument, These amounts will besr intevest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrawer requesting payment,

(¢} Insurance Policies. All insurance pclicies required by Lender and renewals of such policies: (1) will be
subject to Lender' s tight to disapprove such policies; (1) must inclnde a standard mortgage clausc; and (1i1) must name
Lender as morlgagee and/or as an additional loss payee! Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly giveia Lender proof of paid premiums and renewal notices.
If Barrower obtains any form of insurance coverage, not otherwise required by Lender, lor damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(&) Proof of Less; Application of Procceds. In the event of los, Borrower must give ptompt notice to the
tnsurance carrier and Lender. Lender may make proof of loss if not mad: promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender,wi'i be applied to restaration or repair
of the Property, if Lender deems the restoration or repair lo be economically fiasiole and determines thal Lender' s
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restorcd, Lender will disburse from the insurance proceeds any initial amounts
that arc necessary to begin the repair or restoration, subject to any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance pr¢ceeos until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's sutzfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property /including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must ae padertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, the torms ol the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or Testaring the Property, or pavable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS 'A'Dm:MaQE
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Applicable Law requires otherwise. Fees for public adjusters, or ather third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoralion or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will he applicd in the
order that Partial Payments arc applied in Section 2(b).

() lnsurance Setflements; Assignment of Preceeds, If Borrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters, If Borrower does nol respond within 30 days
to a notice from Lender that the insurance carrier has oflered o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 18 given. In either event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower’ srights lo any insurance
proceeds in #4 smount not to exceed the amounts unpaid under the Note and this Sccurity Instrument, and (i} any
other of Borrowe:' s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies Covering the Property, to the exlent that such rights are applicable to the coverage of the Praperty.
Tf Lender files, négruaiss, or settles a claim, Borrower agrees that any insurance procecds may be made payable
directly to Lender wiinrat the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or <csisre the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower myst occupy, establish, and usc the Property as Borrower's principal residence within
60 days after the execution of thiz Seeurity Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year afcihe date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably withheld; (2) Lender determines that this requircments shall cause undue
hardship for the Borrower; or (3) extenuating cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Piotoction of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property 1o deteriorate, or commit waste on the Properly. Borrower must
1naintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repaiso: testoration is not economically feasible, Botrower will
promptly repair the Property if damaged to avoid further deicrioration or damage.

If insurance or condetobation procceds are paid to Lender i connection with damage to, or the taking of, the
Property, Barrower will be responsible for repairing or restoring the roperly only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and resioralion in a single payment or in a series of
progress payments as the work is completed, depending on the size of the re sair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may riake such disburscrments directly (o
Rorrowcr, to the person repairing or resloring the Property, or payable join‘ev lo both. If the insurance or
condcmnation proceeds are not sufficient to repair or restore the Property, Borrower<emains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Notc and this Security Instrument, first ‘o any dehnquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shutidiot extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make Teasonable entries upon and inspections of the Property. Tf Lender has rea:onzble cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice t the time
of ar prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower' s direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemenls (w Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overslaling Borrower's income or
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asscts, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament.

{a) Profection of Lender's Interest. If: (i) Barrower fails to perform the covenants and agreements contained
i this Security Instrument; {ii) there is alegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for cnforcement of a lien that has priority or may attain priority over this Secnrity
Instrumenl, or to enforce laws or regulationsy; or (if1) Lender reasonably believes that Borrower has abandoned the
Preperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may inchude, but are not limited to: (I) paying any soms
secured by adien that has priority or may attain priority aver this Sceurity Instrument; (IF) appearing in court; and
(1) paying: (A} rcasonable altorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for this puipose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior iusy=otions of the Property, entering the Property to make repairs, changing locks, replacing or
hoarding up doors and widews, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and haviag utilitics tumed on or off. Althongh Lender may take action under this Section 9,
Lender is not required to doso and.ds ot under any duty or obligation lo do so. Lender will not be liable for not
taking any or all actions authorized ey this Section 3.

(b Avoiding Foreclosure; Mitigatiag Losses. If Borrower is in Defaull, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender s potential losses, but is not abligated 1o do so unless required by Applicable
Law. Lender may take reasonable aclions t¢ evaluate Borrower for available alternatives lo foreclosure, inchuding,
but not Jimited to, obluining credit reports, tit'e deports, title msurance, property valuations, subordination
agreements, and third-parly approvals, Borrower aw horizes and consents to these actions. Any costs associated with
such foss mitigation activities may be paid by Lender and reccvered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{¢) Additional Amounis Secured. Any amounts disurised by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrumeis. 7 iese amounts may bear interest at (he Note rate
from the date of disbursement and will be payable, with such titcrest, upon notice from Lender to Borrower
requesling payment,

{d) Leasehold Terms. If this Security Instrument is on a leasehoid, Sorrower will comply with all the
provisions of the Iease. Borrower will not surrender the leaschold estale and 1atercsts conveyed, or terminate or cancel
the ground lease. Borrower will nat, without the express written consent of Lenites; alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title wilt not zierge unless Lender agrees 1o
the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. To the exlent permitied by Applicable Law, in the event thi Property is leased to,
used by, or occupied by a third party (*Tenant"), Borrower is unconditionally assigning and trapwicrring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Kears, and agrees
thal each Tepant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Leader-bas given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that tli= Rents arc
to be paid to Lender. This Section 10 constitutes an abselutc assignment and not an assignment for additional security
only.

(h) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Detault to
Borrower: (i) all Renis received by Borrower must be held by Borrawer as trustee for (he benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entilled lo coltect and receive all of the
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Rents; (ii1) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand (o the Tevant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, aff Rents collected by Lender will be applied {irst to the costs of taking control of and managing the
Property and collecting the Rents, inciuding, but not limiicd to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's honds, repair and majntenance costs, insurance premitms, taxes, assessments, atd other
charges on the Property, and then to any other snms secured by this Security Instrument; (viy Lender, or any judiciatly
appointed receiver, will be liable to account for ouly those Rents aciually recetved; and (vii) Lender will be entitled
to have a receiver appointed to take posscssion of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property und of collecting the Rents, uny [unds paid by Lender for such purposcs will becorne indebtedness of
Borrower Lo Leoder secured by this Security Instrument pursuant to Section 9.

(d} Limiwa#on on Collection of Rents. Borrower may hot collect any of the Rents more than one month in
adwvance of the timic wnon the Reots become due, except for security or similar deposits.

{e) No Other asemment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assigriment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform. any act that conld prevent Lender from exercising its rights under this Security
Instrument,

{f) Conirol and Maintenance/'o™the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afler giving notice of Default to Borrowe:, However, Lender, ar a receiver appointed under Applicable Law, may
do s0 at any time when Borrower is in Defan It subject to Applicable Law.

(g) Additional Previsions. Any application uf ine Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Barrower' s obligations under Section
6.

This Section 10 will terminate when all the sums sevarcd by this Security Insirument ave paid in full.

11. Assignmeni and Application of Miscellaneous Piuezeds; Forfeiture.

(a) Assivnmenti of Miscellaneous Proceeds. Borrower i vaconditionally assigning he right to reccive all
Miscellancous Proceeds to Lender and agrees that such amounts wiil be paid to Lender.

(b} Application of Miscelianeous Praceeds upon Damage to/#ioperty. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property) if Lender decms the restoration or
repair to be economically feasible and Lender' s security will nol be lessened by-suan restoration or repair. During such
repair and restoration period, Lender will have (he right o hold such Miscellan'sovs Proceeds until Lender has had
an apportunity to inspect the Property lo ensure (he work has been completed to Lepder' s satisfaction (which may
include satisfying Lender's minimumn eligibility requirements lor persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that sueh inspection must be undertaken promplly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progres: pay:nents as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agrecmint/ and whether
Borrawer s i Delaull on the Loan. Lender may make such dishurserments directly to Borrawcr /te-the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree'in swyiting or
Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender will not be requmrzd to pay
Borrower any interest or earnings on such Miscellancous Proceeds. H Eender deems 1be restoration or repair not to
be economically feasible or Lender's securily would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applicd to the sums secured by this Security Insirument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

ILLINOIS FHA MORTGAGE - MERS ﬁ'DcrcMagic
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Boirower.

In the event of a partial laking, destruction, or loss in valve of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Sceurity Instrument immediately before the Partiat Devaluation, a percentage of
the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and
Lender otherwise apree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscelfaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured mmmediately before the Partial Devaluation, and dividing if by (ii) the fair market value
of the Properly dmmediately before the Partial Devaluation. Any balance of the Miscelianeous Proceeds will be paid
to Borrower.

T the evénlora Partial Devaluation where (he fair market value of the Properly immedialely beforc the Partial
Devaluation is less tuan the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procecas will be applied to the sums secured by this Security Jnstrument, whether or not the sums are
then due, unless Borrower and-Lender otherwise agree in writing.

{dy Scttlement of Clatms. Tender is authorized to collect and apply the Miscellaneons Proceeds either to the
sums sectwed by this Securiiy nstrument, whether or not then due, o fo restoration of repait of the Propetty, if
Borrower (i) abandons the Proper.y /o ii) fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defiaed in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third pacty that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hag
a right of action in regard to the Miscellanetus Proceeds.

{c) Procceding Affecting Lender's Intcres. #2 the Property. Borrower will be i Default if any action or
proceeding begins, whether civil or criminal, that, 10 Lender's judgment, could resnlt in forfeitore of the Property
or other material impairment of Lendgr's imterest in the/’rop erty or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has ocenrred; 1rinstate as provided in Section 19, by causing the action
or procesding to be dismissed with a ruling that, in Lender'sjpigment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or vighis under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award oo #ia’m for damages thal arc allributable to the
impairment of Lender's interest in the Property, which proceeds will bepaid to Lender. All Miscellaneous Proceeds
that arc not applied (o restoration or repair of the Property will be appliet in'the order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Birniower or any Successor in Interest
of Borrower will not be released from liability under this Securily Instrument if Leaded exitends the time for payment
or modifies the amaortization of the sums sccurcd by this Sccurity Instrument. Lénderwill not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse lo exend fime [or payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender ineyériiaing any right
or remedy including, without limitation, Lender’s acceptance ol paymenis from third persons, entities; oz Successors
in Interest of Borrower or in amounts lcss than the amonnt then due, will not be a waiver of, or prechde the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatorics; Suceessors and Assigns Bound. Borrower's obligations and
liahility under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortoape, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Securily Instrument; (b} signs (his Securily Instrument fo
waive any applicable inchoatc rights such as dower and curlesy and any available homestead exerptions; (¢} signs
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this Sccurily Instrament to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard (o
the terms of the Note or this Security Instrument without such Borrower's eonsent and without affecting such
Rorrower' s obligations under this Security Instrumenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblipations under this Sccurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under (his Security Instrument. Borrower will nol be released from Borrower' s obligations
and liability under this Securily Instrument unless Lender agrees to such release in writing,

14. Loan Charges.

{a) Flood Determination Fees. Lender may require Borrower to pay either (A) a ene-time charge for flood zone
determinatios; certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification sefvizes and subsequent charges each time remappings or similar changes oceur that reasopably might
alfect such detérvinetion or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergpricy Management Agency, or any successor agency, al any lime during the Loan ferm, in
conpeciion with any Yiosd mone determinations.

(b) Default Charges, 1€ permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection wita Borrower's Defanit to protect Lender's interest in (he Property and rights under this
Seeurity Instrament, including: (1) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii} ¢thirCelated fees.

{c) Permissibility of Fees. In repuid to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may coflect fees and charges authorizes by the Secretary. Lender may not charge [ees that are expressly
prohibited by this Security Instrument or by Applicakie Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collested in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amouit néenssary to reduce the charge to the permitted limit, and
(i) any sums alrcady collected fraom Borrower which cxeceded pérmitted limits will be refunded to Borrower. Lender
may cheose to make this refind by reducing the principal owcd pader the Note or by making a direct payment
Borrower. Tf a refund reduces principal, the reduction will be treated ps o partiaf prepayment. To the extent permitied
by Applicable Law, Borrowet's acceptance of any such refund made Fyirect payment to Borrower will constitule
a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrawcir or Lender in connection with this
Security Instroment must be in writing.

(a) Notices to Borrower. Unless Applicable Law requircs a different method, =y written notice 1o Borrower
in connection with this Sceurity Instrurnent will be deemed to have been given to Boriows: when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address (as defined in Section 1.3(2) below) if sent by means
other than first class mail or Electronic Communication (us defined in Section 15(b) belovv). Tlotice to any one
Rorrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwiser Il any notice
to Borrower requited by this Security Instrument is also required under Applicable Law, the’Aprlicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

(b) Elecironic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to RBorrawer by c-mail or other electronic commimication (" Electronic Communication) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
clectronic address ("Blectronic Address™); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Fleetronic Communication ostead of by Elecironic Communication; and (ivy Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Security Instrument will be deened to bave been given to Berrower when sent unless Lender becomes aware
that such notice is not delivered. Tf Lender becomes aware that any notice sent by Electronic Comnumication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Comninication. Borrower may withdraw the agreement to seceive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement.

{) Borrowcr's Notice Address. The address to which Lender will send Rorrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promoptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will repart a change of Notice Address
only (krough st specified procedure,

(d) Notwes to Lender. Any notice to Eender will be given by delivering it or by mailing it by first class mail
to Lender's addross stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) Uy molice 1o Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given w Zeuder only when actvaily reccived by Lender at Lender's designated address (which may
include an Electronic Addrass). 1f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Appliable Taw requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Borrower's Physical Addy e s Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physizaily resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; Rales of Construction. This Sccurity Instrument 1s governed by federal
law and the law of the State of [llinois. All rignts and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
canflicts with Applicable Law (1} such conflict will not frfeci other provisions of this Security Instrument or the Nots
that can be given effect without the conflicting provisior; a7 (1) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law-azplicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might he silent, but such siferica’should not be construed as a prohibition against
agreement by contract. Any action required under this Seeurity Instivinent to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effeel at'tie time the action i undertaken.

As used in {his Security Instrument: (2) words in the singular will mean aad inclnde the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any acfion; (¢) any reference to " Section” in
this document refers to Sections contained in this Security Tnstrument unless other wise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or aes~ribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. Onc Borrower will be given one copy of the Note und of (s Security Instrument.

8. Transfer of the Praperty or a Beneficial Interest in Borrower. Ior purposes of this Section 1§ only,
"Interest in the Property" means any legat or beneficial interest in the Property, including, but no? lirailed to, those
beneficial interests transferred in a bond for deed, contract for deed, installinent sales conlract, or e3¢ 0w agreement,
the intent of which is the transfer of titlc by Borrower Lo a purchaser #t a future date.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nataral person and a beneficial intercst in Borrower is sold or (ransferred) without Lender's prior wrilten consent,
Eender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender wall
not exercise this option if such exercise is prohibited hy Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument withoul further
notice or demand on Borrower and will be entitled to eollect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) olher fees incurred to protect Lender's Inlerest in Lhe Property and/or rights under this Securily Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meefs certan conditions,
Borrower shall have the tight lo reinstafement of a mortgage. However, Lender is not required to reinstate if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (ii) reinstaternent will preclude foreclosure on
different grounds in (he future, or (i) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. This right to reinstate will not apply in the case of acceleration under Section [8.

To reinstateine Loan, Borrower muost satisfy all of the following conditions: (2) pay Lender all sums that then
would be due under #1118 Security Instrument and the Note as if no acceleration had occurred; (b) cure any Defaull of
any other covenanls or azizements under this Security Instrument or the Note; (¢} pay all the expenses incurred in
enforcing this Security listzuirent or the Nole, including, but not limited to: (i) reasanable attorneys' fees and costs;
(ii) property inspection and valaation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (d} take such action as Lender may reasonably require
to assure that Lender's inlerest in#ie Property and/or rights under this Security Insttument or the Note, and
Borrower's obligation to pay the sums sesaied by this Security Instrument or the Note, will continue unchanged.

Lender may require (hat Borrower pay such reinstatement sums and expenses in one or mare of the following
forms, as sclected by Lender: (aa) cash; (bl) miomey order; (cc) certified check, bank check, trcasurer's check, or
cashier's check, provided any such check is drawr vzon 4n instittion whose deposits are insured by a U.S. lederat
agency, instrumentality, or entity; or (dd) Electromic Fund Transfer. Upon Borrower's reistatement of the Loan, this
Security Instrument and obligations secured by this Secutity Instrument will remain fully effective asif no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Wate, together with this Security Instrument, may be sold
or atherwise transferred one or morc times. Upon such a sale oiGtlies trapsfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successorsdrd nssigns.

11. Loan Servicer. Lender may take any action permitted undr=inis Security Instrument theough the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrowe: understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to alke any such action.

The Loan Servicer may change one or more times during the term of the Noic. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has (he Tight and authority to: (a) ¢colléet Beriodic Payments und any
other amounts due under the Notc and this Security lnstrument; ¢b) perform any cther-mortgage loan servicing
obligalions; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrower will be given writien notice of the ¢hany,e which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of sérvicing.

22. Notice of Grievance. Until Borrower ar Lender has notified the other party (in accordance with Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such noiice (o take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {(cither as an
individual litigant or a member of a class) that (a) ariscs from the other party's actions pursuant o this Security
Tnstrument or ihe Note, or (b} alleges that the other party has breached any provision of this Security lnstrument or
the Nole. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Scction 22. The notice of Default given to Borrower

ILLINDIS FHA MORTBAGE - MERS "'};DgEMagic
ILMTGZ2N.FHA 1/24/23 20231012103706-1223523590-E0
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pursuant to Section 26(a) and the notice of acceleration given (o Borrower pursuant to Section 18 will be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substanees.

{a) Definitions. As used in this Section 23: (i) "Environmental T.aw" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Subslances" include (A)
those substances defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (i) "Environmental Cleanup includes any response aclion, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Enviroamental Condition" means a condition that can cause, contribufe
to, or olherwise trigger an Environmental Cleanup.

(b} Resxictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage-or release of any Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in
{he Property. Boriover will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law: (i) creates an Lnvironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, c/=a‘es a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senteness will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that a'c zenerally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty (including, but not Hmited to, hazardous substances in consumer products).

{c) Notices; Remedial Activrs, Torrowet will promptly give Lender written nolice of: (i) any investigation,
claim, demand, lawsuit, or other action by eny governmental or regulatory agency or private party involving the
Property and any Hazardous Substance ot Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not(iwuted to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and {iif) any condittar cxused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Gorrower learns, or is notified by any governmental ar regulatory
authority or any private party, that any removal or ofaer remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all nccessary remedial actions in accordance with Environmental
Law. Nothing in (his Security Instrument will create any obligaion on Lender for an Environmental Cleanup.

24. FElectronic Note Signed with Borrower's Electronicisiznature. If the Note evidencing the debt for this
T.oan is clectronic, Borrower acknowledges and represents to Lerdes that Borrower: (a) cxpressly consented and
intended to sign the clectronic Note using an Elcclronic Signature acspted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen ind ‘nk signature; (b) did not withdraw
Barrower' s express consent io sign the clectronic Note using Borrower' s Electrouic Signature; (¢} understood that by
sigming tbe electronic Note using Borrower's Electronic Signature, Burrower protiused to pay the debt evidenced by
the electranic Nolc in accordance with its terms; and (d) signed the electronic Moté with Borrower's Eleclronic
Signaturc with the intent and understanding thal by doing so, Borrower promised to pay the debt evidenced by the
glectronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insur: neer cbmburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay b cun as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract.of insurance
betwezn the Scerelary and Lender, nor is Borrower entitled to enforce any agrcement between Londer and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS v DocMagic
[EMTGZ2N.FHA 01/24/23 20231012103705-1 223573590-ED
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NON-UNIFORM COVEMNANTS. Borrower and Lender [urther covenant and agree as follows:

26. Acceleration; Remedics.

{a) Notice of Default. Lender will give a notice of Defaull to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (i) a date, not less than 30 days (or
as olberwise specified by Applicable Taw) from the date the notice is given to Borrower, by which the Defanlt must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in aceeleration
of the sums secured by (his Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate afler acceleration; and {vi) Botrower's right to deny in the foreclosure proceeding the
existenice of a Default or to assert any other defense of Borrower to acccleration and foreclosure.

(1) Acceicration; Foreclosure; Expenscs. If the Default is not cured on or before the date specified in the
notice, Lender tnsy require immediate payment in full of all sums secured by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurted in-pirsuing the remedies pravided in this Section 26, ncluding, but not limited to: (1) reasonable
atlorneys' fees and costr, (i) property inspection and valuation fees; and (iii} other fecs incorred to protect Lender's
interest in the Properly ai!/occights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender will release this Security
Instrument. Borrower will pay anv.recordation costs assaciated with such release. Lender may charge Borrower a
fee for releasing this Security Instnwiesy, but only if the fee is paid to a third party for services rendered and the
charging of the fee Is permitled under Apriicable Law.

28. Placement of Collateral Proiction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's mterests in Borrowdr's cuilateral. This insurance may, bul need not, protect Barrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in comection with the collateral. Bon owcr may laler cancel any insurance purchased by Lender,
but onty afier providing Lender with evidence that Borrewes bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the wal'ateral, Borrower will be responsible for the cosls of
that nsurance, including intercst and any other charges Lender <2y impose in connection wilh the placewment of the
insurance, until the effective date of the cancellation or expiration Of iz insurance. The costs of the insurance may
be added to Rorrower's total oulslanding balance or obligation. The cot=of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAWK]
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

T

?_\)’ Ty L P / g
T -; N [ R
{ Aze 0 LOND oy L0 le e Wosol { ttepen. oy

Patrick B Ward -Borrower \'P'étricia Ward-Turner -Borrower
ILLINOIS FHA MORTGAGE - MERS -,’;;DucMagic
ILMTGZ2ZN.FHA 01/24/23 202210121037/06-1223523590-E0
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- [Space Below This Line For Acknowledgment] -

State of ILLINOIS )
) 88,
County of .COOK )

r @7 F/4°) €/4/)'V ﬁg ¢ AN W-ﬁ? certify hal

{here give name of officer and his official title)

Patrick B Ward AND Patricia Ward-Turner

name of granlor; =ad+F acknowledged by the spouse, his or her name, and add "his ar her spouse”
gr ged by P [

personally knawn lo me to e the same person whosc name is (or are) subscribed to the foregoing nstrument,
appeared hefore me this day in pecsod, and acknowledged that he (she or they) signed and delivered the mstrument
as his {her or their) free and voluntary act5or the uses and purposes therein set forth,

Datcd: /O - fPL #&0&3

i1

CARRIE ANNE GROELL ER
oty , 278 20 ]
; otary Fublic - state of Itlinois [
My Commission Expires Mar 26, 2025

fSignature of E‘t

¥

(Seaf)

Loan Originator: Cynthia Flennog,mNhlﬁ

LSR ID 226508
Loan Qriginat amization: Téa SA rt L.L.C., NMLSR 1D 890
[oan Qridinator Graanizalion: [RATkD WHAT RS E FoRTGAGE, LG, NMLSR ID 3038

ILLINCIS FHA MORTGAGE - MERS DocMagic €XmRs
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Loan Number: 1223523590
FHA FIXED INTEREST RATE RIDER

FHA Case No.; 138-2093042-703
Date: October 12, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Patrick B Ward, Patricia Ward-Turner

THIS ZI¥5D INTEREST RATE RIDER is made this  12th  day of QOctober, 2023
and is incorporared into and shall be deemed to amend and supplement the Mortgage (the "Securily
Instrument") of ths same date given by the undersigned (the "Borrower™) to securc Borrower's note (the
"Notc") of cven dafe herewith, to Team USA Mortgage L.L.C.
(the "Tendar"), covering the Properiy
described in the Security Iastrument and located at:

5223 W GLADYS AVE, CHICAGO, ILLINOIS 60644
[Property Address]

ADDITTONAL COVENANTS. Ln/agdition te the covenants and agreements made in the Security
Instroment, Borrower and Lender furtner cavenant and agree as lollows:

Notwithstanding anything to the contrary set foith in.the Security Instrument, Borrower and Lender herehy
agree to the {ollowing:

Borrower owes Lender the principal sum of ONE HUNUORED THIRTY-TWO THOUSAND TWO
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. § 132,275.00 )
at the rate of 8.125 %.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and Cavenants contained in this Fived
Interest Rate Rider.

.

- N
A W e Yol T
. . 3 et o L -
\ \3&( ‘.MC, K jﬂ-»-—'} @\P\I’O (Seal) Mﬁﬂf’f\ Mt ‘)L{"!ii’ﬂ” ,_i ) ﬁ(’Scan
Patrick B Ward ~Borrower “Patricia Ward-Turner TorTower
ILLINOIS FHA FIXED INTEREST RATE RIDER ¢ DocMagic
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LEGAL DESCRIPTION

Order No.: 23LS04245LP

For APN/Parcel ID(s): 16-16-116-015-0000

LOT 9 IN MORRISON'S SUBDIVISION OF LOT 86 AND THAT PART OF LOT 75 LYING WEST OF
ROBINSON AVENUE IN THE SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF
SECTIOM 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINQIS,




