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et seq. because the application was taken by an exempt enlily or person.
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When recorded, return to:
CIBC Bank USA

7103 West 111th Street
Worth, IL 63482

This instrument was prepared by:
Karen J. Nemec

CIBC Bank USA

7103 W. 111th Street

Worth, . 60482
708-671-2339

Title Order No.; A23-2285
LOAN #: 65TEMO67023

,,,,,,,,,,,, [Spacg Above 118 Line For Recgrding DamI e R e

MORTGAGE

[MIN_ 1007944-0000060395-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in rmultiphe sections of this document are defined below and Giherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,13, 24, and 25, Certain rutes regard-
ing the usage of words used m this document are alse orovidad in Section 17

Parties

{A} "Borrower”is CAROLINA GRAJALES AYALA, A SINGLE WOMAN

currently residing at 420 Woodmoor Dr Apartment 107, Lombard, I 60148,

Borrower is the mortgagor under this Security Instrument.
{B) "Lender”is CIBC Bank USA,

s
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Lender i3 a Banking Corporation, organized and existing
undar the laws of 1llinois. Lender's address is 7103 West 111th Street, Worth, iL
60482,

The term "Lendar” includes any successors and assigns of Lender,

(C} “MERS"” is Mortgage Electronic Registralion Systems, Inc, MERS is a separate corporation Ihat is acting solely as a
remings for Lender and Lendar's successors and assigns. MERS is the mertgagee under this Security Instrument.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,

Flint, M1 48501-2028, tel, (388) 679-MERS.
Documents

(D) “MNote” means the promissory note dated October 11, 2023, and signed by each Borrower who is legally
abligated for the debt under thal promissory notg, that is in either (i) paper form, using Borrowsr's wiitten pen and ink
signature, or fil) elotronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
&s applicabla. The Mote evidences the legal obligation of sach Borrower who signed the Nate to pay Lender

TWO HUNDRED S!K‘I‘YFIVETHDUSANDAND NOF.—IGO***ni*ﬂ*t*“*ti***ik!*t*ﬁﬂﬂ'ﬂ'r*Rﬂ'k*i#!ﬁ**ﬂ
koA ok kow ok Ak Aok w kb W ok k Rk R d ok ok ko k ok Ek ok ko k ok ok ok ok ok ok ke ok ok ok Rk D‘OI]afS(US 52551000.00 }
plus interest, Each Borrgive, who signed tha Note has promised o pay this debt in regular monthly payments and to pay
tha debt in full not later than Hovember 1, 2053,

(E} "Riders” means all Riders toinis Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed o be a part of this-Becurity Instrumant. The following Riders are to be signed by Borrower [check box
as applicable]:

_J Adjustable Rate Rider L= Cbndominium Rider [ Second Home Rider
' 1-4 Family Rider L Plasned Unit Development Rider L VA Rider
(%} Other(s) [specy] FHAR

.

Ao Ll s
Fixed Interest Rate REder,JMortgage Rider” = The First Mortgage b {'5 ’F“

(F) “Security Instrument™ means this document, which is'dated Cctober 11, 2023, logether with all Biders to this
document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, staie; and local statutes. regulations, ordinances, and
administrative ruies and orders (that have the effect of law) as well as allapplicabie final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all duzs. fees, assessmants, and ofher charges that
are imposed on Borrower o the Property by a condominium association, homewnners association, or similar crganization,
{I) “Default” means: {1} the failure to pay any Periodic Payment ar any olher amount seaured by this Security Inslrument on
the date itis due; (i a breach of any representation, warranty, covenant, obligation, oragreement in this Security Instrument;
{1} any malerially false, misleading, or inaccurate information or statement to Lender providzd by Borrawer or any parsens
or enfitias acting at Borrower's direction or with Borrower's knowledge or consent, or failure by provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceading described in Section 12(e).
{J} “Electronic Fund Transfer” means any transfer of funds. other than a transaction originatsa by check, drafi, or
similar paper instrument, wihich Is initiated through an electronic lerminal, felephonic instrument, somiputer, or magnetic
tape 30 as (o order, instruct, or authoriza a financiaj inslilution to debit or cradit an account, Such enm inclides, but s
not lirnited 1o, point-of-sale transfers, automated teller maching transactions, transfers initiated by telzphione or olhar
electronic device capable of communicating with such financial institution, wire transiars, and automated clearinghouse
transfers.

{K} “Electronic Signature” means an “Eiectronic Signature” as definad in the UETA or E-SIGN. as applicable.

(L) "E-SIGN" mzans the Electronic Signatures in Global and National Commerce Act (15 U S.C. § 7001 ef seq.), as it
may e amended from time o time, or any applicable additional or successor legislation that governs the same subject
matier.

{M) “Escrow ltems” means: (i) laxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leaseholkl payments or ground rents on the Property, if any;
(il}) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance pramiums, if any.
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or any sums payable by Borrower to Lender in lieu of the payment of iortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan cloging or al any lime during the Lean term.

(N} “Loan” means the debi obligation evidenced by ithe Nola, plus inlerest, any prepaymeant charges, cosis, expenses.
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} “Loan Servicer” means the enlity that has the contractual right to receive Borrower's Paeriodic Payments and any
olher payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-sapvicer, which is an entity that may sarvice the Lean on behalf of the Loan Servicer,

{P} "Miscellanecus Proceeds" means any compensation, sefllement, award of damages, or roceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Section 51 for: () damage 1o, or desiruction of
the Preperty. (i) condemnation or othar taking of all or any part of the Praperty; (i) corweyance in lieu of condemnation; or
{iv) misrepraseniations of, or omissions as to, the value and/or condition of the Proparty,

(Q) “Mortgage Insurance’ mears insurance protecling Lender against the nenpayment of, or Default on, the Loan,
(R) “Partial Payment” means any paymant by Borrower, other than a voluntary prapayment permitted under the Note,
which is less than a4ull cutstanding Periodic Paymant.

(S} “Pericdic Payrient” means the regularly scheduled amount due for (i} principal and interest under the Nolg, plus
{liy any amounts under Sextion 3.

(T) “Property” meansinepmperty deseribed below undsr the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) “Rents™ means all amauris received by or due Borrower in cannection with the lease, use, and/or cccupancy of the
Frogparty by a party other thar Barmwer,

(V) "RESPA” means the Real Eslale Settlement Procedures Act {12 U.S.C. § 26071 of seq.) and its implementing requ-
lation, Requlation X (12 C.RR, Part 1224), as they may be amanded from tme (o lime, or any additionz! or successor
federal lagislation or requlation that goverss the same subject matter, When used in this Security Instrument, "RESPY
refers o all requireimants and restrictions haowould apply 1o a "federally related morigage loan” even if the Loan does
nat quatity as a “edarally related mortgage \nan” under HESPA,

(W) “Successor in Interest of Borrower™ mezns any party that has taken tile (o the Property, whether or not that party
has assumead Sorrower's obiligations uncer the Motz sndiar this Security Instrument,

[X) “UETA" means the Uniform Electronic Transactions %o, ar a similar act recognizing 1he validity of electronic infarmation,
recards, and signatures, as enacted by the jurisdiction In whicnthe Property is located, as it may be amended from time to
thne, or any applicable addilional or suceessar legislation (hat ooverns the same subject matler,

TRANSFER QF RIGHTS IN THEZ PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan/ and all renewals, extensions, and madifications
of the Note, and (i} the performance of Borrower's covenants and agreeiments under this Security Instrument and the
Mote, For this purpose, Borrower mortgages, grants, and conveys lo MERS( (solulv as nominee for Lendsr and Lender's
successors and assigns) and o the successors and assigns of MERS, the willawing descrined praperty lncated in the

County of Cook:

LOTS 90 AND &1 IN BELLWOOD, A SUBDIVISION OF PART OF THE SCUTHWEST 144 OF SECTION 08,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
APN#: 15-09-321-140-0000

B

. {*Ch
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which currently has the addrass of 3521 Madison St, Bellwood {Strest] [City]

lincis 60104 {“Property Addrass”), and Borrower releases and waives all rights undsr and by virtue of the homesiead
[Zip Codle)
exemption laws ol his State.

TOGETHER WITH ail the improvements now or subsequently arected on the property, including replacemeants and
adeitions to the improvements on such property. all property righis. including, without limitation. a2l easements, appur-
tenances, reyallies, mineral rights. oil ar gas rights or prafits, water rights, and fixlures now or subsequently a part ol
the property. All of the foregoing is referrad to in this Security Instrument as the “Property.” Borrowar understands and
agrees that MERG holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
ta comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: lo
exarcisa any or all of those interests, including, but not limited to, the right 1o foraclose and sell the Property; and fo take
any action reguired.of Lender including, but net limited to, releasing and canceling this Security Instrument,

BORROWER PeRPRESENTS. WARRANTS, COVEMANTS, AND AGREES that: {i) Borrowsr Iawiully owns and pos-
sesses the Proparty norveyved in this Security Instrument in fze simplz or lawiully has the right to use and accupy the
Froperty under a leaseniols estate; (1) Borrower has the right 1o mortgage. grant, and convay the Property or Borrower's
leasehold interest in the Property: and (i) the Property is unancumbered, and not subjact to any other awnership interest
in the Property, except for encumizrances and ownership interests of record. Borrower warrants genesally the tille 1o the
Proparty and covenants and agrees to defend the title to the Proparly against all elzims and demands. subject to any
encumbrances and ownership interests of record as of Lean closing.

THIS SECURITY INSTRUMENT combipesuniform cavenants for nalional use with limited variations and non-uniform
covenants that reflect specilic llineis slate reguiramanis o constitute a uniform security instrumenl cavering real property.

UNIFORM COVENANTS. Borrowar and Lenaer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, Frenayment Charges, and Late Charges. Borrower will pay
cach Ferjodic Payment when due, Borrowser will also pay any nrepaymeani charges and late charges due undsr tha Note,
and any othar amounts due under this Security Instrument. Pa, ments due under the Note and this Security instrument
must be made in U.S. currency. If any check or other instrumert racelved by Lender as payment under the Note or this
Securtty Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent paymeants due under
the Note and this Security Instrument be made in ane or more of the fellowing forms, as selected by Lender: {a) cash;
(b} money order; (c) certiflied check. bank check. treasurer’s check, airgashier's check, provided any such check is drawn
upan an ingtitution whose degesits are insured by a ULS. federal agency, instrurnentality, or entity: or (d) Electronic Fund
Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions inSection 16. Lender may accept or
relurn any Partial Payrments o its sole discralion pursuant to Section 2.

Any oftset ar claim that Barrower may Rave now or in the future against Lender willnot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Sacurity Instrument or periormiing the covenants anel
agreements secured by this Security Instrumant,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendsr may accept and silher apply or Lold in suspense
Partial Payments in its sola discretion in accordance with this Section 2, Lendear is not obligated o ateent any Partial
Payments or to apply any Fartial Fayments at the lime such payments are accepted. and zalso is not obligated 1o pay
interest on such unapplied funds. Lender may hold such unapplied tunds until Barrower makes payment sufficient
to cover a full Penodic Payment. at which time the amount of the full Periodic Payment will be appliad lo the Loan.
If Borrower does not make such a payment within a reascnable period of time, Lender will gither apply such funds
in accordance with this Sechon 2 or return them to Bosrower. If not applied earlier, Partial Payments will be cradited
against the total amount due under the Lean in caleulating the amount due in connection with any foreclosure proceed-
Ing, payof request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights 1o reluse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Saction 2, if Lender applies a payment, such payraant will be applied lo each Periodic Payment in the order in which it
becama due. beginning with the ofdesl outstanding Pericdic Payment, as follows: first lg interest and then to principal
due under the Nale. and finally to Escrow ltems. If all outstanding Periodic Payments then dus are paid in full, any pay-
mant amounts remaining may be applied 1o late charges and to any amounts then due under inis Security Instrument. If
all sums than dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied. in Lender's sole discrahion, to a future Periodic Payment or {o reduce the principal balance of the Note.

it Lender racaives a payment fram Borrower in the amount of one or more Periodic Payments and the amount of any
lale charge due for a dalinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will ba applisd as deseribed in the Note,

(¢} No Change o Payment Schedule. Any application of paymenis, insurancs procesds. or Miscellanenus Pro-
ceeds to principaldue under the Not2 will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zsorow ltems.

(a) Escrow Requirement; Escrow ltems. Excepl as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymants/ae dua under the Note, until the Note is paid in {ull, 2 sum of maney to provide for payment
of amounis due for all Escrowtema (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bormawer must promptly furnish to Lender all netices or invoices of amounts 1o be paid under
this Section 3.

{k} Payment of Funds; Waiver. Bunower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive-ipis obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and wheve pavaiie, the ameunts due for any Escrow [tems subjact to the waiver, If Lendar
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower 1o provide
prool cf direct payment of those items within Suca time peried as Lender may require. Borrower’s obligation to make
such timely payments and to previde proof of paymentis deemed to be a covenant and agraement of Borrower under
this Security Instrument, If Borrower is obligated (o parEscrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow hem, Lender may exercise ils rights under Section 9 to pay such amount and
Borrawer will be abligaled 1o rapay te Lender any such arsaunt in accordanca with Section 9.

Lxcepl as provided by Applicatle Law, Lender may wilthcrayi the waiver a5 to any or all Escrow ltems at any lime by
giving a nolica In accardance with Section 16; upon such witharawal, Borrower must pay to Lender ali Funds for such
Escrow [lems, and in such ameunts, that are then reguired under {nis Szction 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amouint up 1o, bul not in excess of, the maxinium amount & lender can require under RESPA.
Lender will esiimate the amount of Funds dua in accordance with Applisable Law

The Funds will be held in an institution whose deposits are insured by a U.3/ederal agency, instrumentality, or entity
fincluding Lender, it Lender is an institution whose depesils are sc insured) or i arve Fadaral Homa Loan Bank, Lender
will apply the Funds to pay the Escrow ems no later than the time specified uride” BESPA. Lender may net charge
Borrower lor: i} helding and applying the Funds: {il) annually analyzing the escrow account; or (iil) verifying the Escrow
lems, unless Lender pays Borrower inieres! on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrwer agree in witting or Applicable Law requires interest 1o be paic on the Funds, Lander wil
not be required 1o pay Borrawer any intarest or earnings on the Funds. Lender will give to Bowawlr withoul charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suiplus of Funds held
in escrow, Lender will account to Borrower for such surplus. f Borrower's Periadic Payment is delingueént by more than
30 days. Lendet may retain the surplus inthe sscrow account for the paymeant of the Escrow ltems, I thera is a shortage
ur deficiency of Funds held in escrow, Lender will notify Borrower and Borrawer will pay to Lender the amount necessary
to makes up the shorlage or deficiency in accordance with RESPA.

Upon payment in full of all sums sacured by this Security instrument, or an earlier time if required by Applicable Law,
Lender wiil pramplly refund o Borower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain pricrity over this Security Instrument, (b} [easehold paymeanis or ground
rents on the Property. it any, and (¢} Community Association Dues, Fees, and Assessments, it any, If any of these items
are Escrow ems, Borrower will pay them in the manner provided in Section 3,
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Barrower must promptly discharge any lien that has priorvilty or may atain priority over this Securily Instrument unless
Borrowar: (aa) agraes in wriling fo Ihe payment of the abligation sscured by the lien in a manner acceplable to Lender, out
anly 50 long as Sowower is performing under such agreemenl: (bb} contests the lien in good faith by, or delends against
enforcement of the llen in, legal praceadings which Lender determings. in its sode discretion, operate to pravent the enforce-
ment of the lizn while those proceedings are pending, but only untii such procesedings are concluded; or {oc) secures from
the holder of the llen an agreement satisfactory to Lender that subordinates the lien to this Securily Instrument {collectively,
the "Required Actions™. If Lender determines thal any par! of the Property s subject to a lien that has priority or may atlain
priority over ihis Security Instrument and Borrower has nol taken any of the Hequired Actions in regard 10 such lien, Lender
may give Borrower a nolice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
safisty the llon or (ake one or mare of the Reguired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now axisting or subsequently
erected on the Property insured against losa by fire, hazards included within the term “exianded coverage,” and any other
hazards includino/out net imited Yo, eartheuakes, winds, and floods, for which Lender requires insurance. Borrower must
maintzin the tyges-af insurance Lender regquiras In the amounts (including deductibie levels) and for the periods that
Lender requires, What Lender requires pursuant o the preceding sentences ¢an change during the {zrm of the Loan, and
may excead any minmurcovarage raquired by Applicable Law. Borrowar may choeose the insurance carrier providing
the insurance, subject s lender's right {o disapprove Barrower's choice, which right will nat be exercised unreasonably.

(0 Failure to Maintalionesurance, If Lender has a reasonable basis to believe that Borrower has failed to mainiain
any of the required insurance Coveiages described above, Lender may oblaln insurance coverage, at Lender's option and
at Borrower's expense. Unless recidied by Agplicaple Law, Lender is undar no otligation to advance premiums for, or {o
seek o renstate. any prior lapsed covevure obtained by Borrawer. Lender is under no abligation to purchase any parlicular
ype ar amount of coverage and may seiect the provider of such insurance in ils sole discrstion, Before purchasing such
coverage, Lender will notily Borrower if requiretito do so under Applicadle Law. Any such coverage will insure Lender, but
mighi not protect Berrower, Borower's agquity inthe Property, or the contents of the Property, against any risk, hazard,
o7 liability and might provide greater or lesser(coverage than was praviously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowladg ss it the cost of the insurance coverage so obtainad may significantly
excead the cosi of insurance that Barrower could have obtained. Any amounts disbursed by Lender for costs associated
with rainstaling Borrower's insuranca policy or with placing few msurance under this Saction 5 will bacamea additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Mote rate from ihe date of
dishursement and will be payable. with such interesl, upen natize from Lender lo Borrower raquesting payment,

{€) Insurance Policies, Allinsurance polkicies required by Larder and renswals of such policies: {i} will ba subject to
Lendar's right io disapprove such policies: (i} must include a standard mortgage clawse; and (i) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the iight 1o hold the policies and renawal certificalas, If
Lender requires, Borrowar will promptly give to Lendsr proof of naid siemiume and renewal rotices, If Borrower obtains
any farm of inswrance coverage, not othenwise required by Lender, for damage o, or destruction of, the Praperty, such
pelicy mustinclude a standard mortgage clause and must name Lender as mortgeges and/or as an additionat loss payee,

{d} Proofof Loss: Application of Proceads. [n the eveniof loss, Borrower mustaive prompt notice to the insurance
carsigr and Lender. Lender may make proot of loss if not made prompily by Borrower &ay insurance proceeds, whethar
or not the underlying insurance was required by Lender. will be applied to resloration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determings that Lendess security will not be lessened
by such resieration of repair.

it the Property is 12 be repaired or restored, Lender will disburse from the insurance procéess.any initial amounts
that are necessary to bagin the repair or restoration, subject to any restrictions applicable 1o Lender During the subse-
quenl repair and restoralion period, Lendar will have the right 1o hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has heen complated lo Lender's salisfaction {wnica may include
salisfying Lendar's minimum eligibility requireaments for pergons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
digburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreament, and whether Boriower
is in Default on the Loan. Lender may make such dishursements direcily 1o Borrower, to the persen repainng or resior-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or samings on such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwlse, Fees for public
adjustars, or other third parties, retained by Borrower will not be paid out of tha insurance procacds and will be the sole
obligation of Borrower,

3«"‘:“;' 5
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If Lender deems (ha restoration of rapair not to ba ecenamically feasible or Lender's security would he lessened
by such restoration of repar, the insuranza proceeds will be applied 1o the sums secured by this Securily Instrument,
whather or not then dug, with the excess, if any, paid to Borrower. Sush insurance proceeds will bs applied in the order
that Parlial Payments are appled in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does nof respand within 30 days
to a nolice from Lender that the insurance carrler has offered to setile & claim, then Lender may negoliate and sellle
the claim. The 30-day period will begin when the notice is given. In either evert, or if Lendar acquires 1he Property under
Section 25 or oiherwise, Borrower s unconditionally agsigning lo Lender (i) Borrowear's righls to any insurance procecds in
an amount nat 1o exceed the amaunis unpaid under the Note and this Security Instrument, and {fiy any cihar of Borrower's

rights (cther than the nght ta any refund of unearnaed premiums paid by Borrower} under all insurance pelicies covering the
Property. 1o tha extent that such rights are applicable to the coverage of the Property. If Lander files, nagotiates, or settles
2 dlaim, Barrower agrees that any inswrance proceads may e made payable diractly to Lender witheul the need 1o include
Borrowar as an additional loss payee. Lendar may use Whe insurance proceeds either to repair or restore the Proparty (as
provided in Sacici-bid)) ar to pay ameunts unpaid under the MNote or this Security Instrumeni, whether ar not then dua.

8. Occupancy. Borrawer must cccupy. estanlish, and use the Property as Borrower's principal residence within
60 days afiar the exeoution of this Security Instrumant and must continue 1o occupy the Properly as Borrower's principal
residence lor at [zast orie yaar afer the date of occupaney, unless Lender otherwise agrees inwriling, which consent will
not be unreasonably withhalo! or unfess extanvating circumstances exist that are beyend Borrower’s control,

7. Preservation, Mainteriaiice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
arimpair the Property, allow the Progarty 1o dateriorale, or commit wasle on the Property, Whether or not Borrower is resid-
ing in the Praperty. Borrower must maiaain the Proparty in order to pravent the Properly from detedorating or decreasing
in value due to its condition, Unless Lends: determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promplly repair the Prapssity if damaged to avoid further deterioration or damage.

It inzurance or cendemnation proceads are pald to Lender in connection with damage to, or the taking of, the Property,
Borrower will be respensibls for repairing or restirinnthe Property only if Lender has releasad proceeds for such purposes.
Lender may disburse proceads for the repairs and rectoiation in a single payment orin a series of progress payments as
the waork is complated, depending on the sizz of the roudir ar restoration, the terms of the repair agreamant, and whethar
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrewar, to the persen repeiring or
restoring the Property, or payable jointly k2 both, If the insuranes or condemnation proceads are not sufficiont to repair or
rastore the Froparty, Borrower remains chilgated to complete ‘sush repair or restoralion.

Lender may make reasonatle entries upon and inspections ofipe Property. If Lender has reascnable cause, Lender
may inspect the interior of the improvemeants on the Proparty. Lender wilgive Borrower notice at the time of or prior to such
an inlarior inspection speciying such reasgnable cause,

8. Borrower's Loan Application. Borrower will be in Delault if.-durinathe Loan application process, Berrower or
any persons or entiies acling at Bowrower’s direction or with Borrower's | nowladge or consent gave maledally false,
misleading. or inaccurate information or stalements ko Lender {or failed 1o prodide Lender with material information) in
connection with the Loan, including, but not limited to, overstaling Borrower's incume ar assets, understating or failing
to provide decumentation of Borrower's debt obligalions and liahilities, and misrépreeanting Borrower's occupancy or
intendad accupancy of the Properly as Borrawer's principal residence.

9, Protaclion of Lender's Interest in the Property and Rights Under this Security Instrument,

{a; Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreerents contained in this Secu-
rity Instrament; (1} there is alegal proceeding or government arder that might significantly affect Lendars intarast in the Property
and/or rights undar this Security Instrumeant (such as a proceeding in bankruptey, probale, for condermination or forleiture, for
enforcement of a lizn that has prierity or may attain pricsity over this Security Inslrument, or fo anforee lanes br regutations): ar
[y Lender reasonabiy belicves that Borrower has abandoned the Property. then Lender may do and piy for whalaver is
reasonaile or appropriate to protect Lender's interestin the Proparty and/or rights under this Security insirument. includ-
ing protacting and/or assessing the valus of the Property. and sacuring andfor repairing the Property. Lender’s actions
may nclude, but are nat imited to: (I} paying any sums secured by a lien that has pricrity or may attain prierity over
this Security Instrument; (I} appearing in court; and (1ll} paying: (A) reasorable attorneys’ fees and costs: {B) proparty
inspeclion and valuation fees; and (C) other fees incurred for the purpose o protectmg Lender's interest in the Property
andior righls undsr this Security Instrument, mcludmg i1 secured position in a bankruptey proceeding. Securing the
Praperty Ingludes, but is not limitad 1o, exterior and intefior inspections of tha Property, ent erang the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining walter trom pipes, gliminating building
or other code violations or dangeraus conditions, and having utilities turmed on or off, Althcugh Lender may take action
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under this Section 9, Lender is nol required o do so and is not under any duty or obligation to do so. Lenger will not ba
lizle for not taking any or all actions authorized under this Ssclicn 8.

{b) Aveiding Foreclosure; Mitigating Losses, If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, butis not obligaled 10 do so unless requived by Applicable Law. Lender may
take reasonable aclions to evaluate Borrower for available alternatives to fareclasurs, including, but not limied te, abtaining
credit reports, title reports, fitle insurance, properly valuations, subordination agreements, and third-party approvals. er—
rower authorizas and consents o these actions. Any cosis associated with such loss mitigation actvities may be paid by
Lender and recovarad from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 will become additional
tebt of Borrower secured by this Security Instrument. These amounis may bear inlerest al the Note rate from the date
of disbursement and will be payable, with such interest. upon nalice from Lender to Borrower requesting payment.

() LeasehaldTermas. If this Security Instrument is on a leasencld, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehokl estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will not, without the exprass wriltan consaent of the Lender, altar or amend the ground lease. It Borower acquires
fee fitla 1o the Proparv, the ieasehald and the fee fitle will not merge unless Lender agrees to the merger in writing,

10, Assignment ~7 Rents.

{a] Assignment o Pants. To the exient permitted by Applicable Law. in the evant the Property is leased to, used
by, or occupiad by a thvd party ("Tenant™), Borrowar is uncondilionally assigning and transisrring to Lender any Rents,
regardless of 1o whom the Seits are pavable, Borrower autherizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Lendern However, Borrower will receive the Bents untl (i} Lender has given Borrower nolice
of Belault pursuant to Section 28, And (i) Lender has given nofice to the Tenant that the Rents are to e paid to Lender.
This Seclion 10 constilutes an absolute assignment and net an assignment for additional security only.

(b) Notice of Defaull. To the exteni pormitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
f=nis received by Borrower must be held by Gorrower as trustee for the benefit of Lender only. 1o be appiied to the sums
secured by the Security Instrument: {il) Lendar will be entitled to collect and recelve all of the Rends: (i) Borrower agrees 1o
instruct sach Tenant that Tenant is to pay all Rerlls 2ue and unpaid to Lender upon Lender's writtan demand to the Tenant:
(ivy Borrower will ensure thal sach Tenant pays 1 Perts due to Lender and will take whatever action is necessary 1o
coliact such Rents if not paid to Lendar; {v) unless Agplicable Law provides otherwise, all Bents collected by Lendar wil
be applied first 0 the costs of taking control of and manegmg the Property and colecting the Rents, including, but not
limited lo, reasonable attorneys fees and cosis, receiversfess, premiums on receiver's bonds, repair and maintenance
cosls, insurance pramiums, laxes, assessments, and other charzes on the Property, and then 1o any ather sums seoured
by this Security Instrument; (vi) Lender, or any judicially appeintzddeceivar, will be liable to accounl for only these Rents
actually received; and {vii) Lender will be entitied to have a raceiverappoinled to take possession of and manage the
Property and coilect the Hente and profits derived from the Property(wihout any showing as to the inadaquacy of the
Praperty as security.

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of 1aking control of and managing the
Proparty and of callzcting the Rents, any funds paid by Lender for such purposesill becoms indabtedness of Borrowar
o Lender securad by this Security Instrument pursuant to Section 4.

{d} Limitation on Callecticn of Rents, Borrowar may not collect any of the Rent« mare than ona morth in advance
of the time when the Renls became due, excapt for security or similar deposits,

{e} No QOther Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any priar agsignment of the Rents, will nol make any further assignment of the Ren's, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument.

{f) Controf and Maintenanee of the Property, Unless required by Applicable Law, Lender, o e eceivar appointed
unger Applicable Law, 1s nol obfigalad fo enfer upon, take control of, or maintain the Proparty batorg o alter giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so al gny tme when
Borrower is in Default, subject to Applicabis Law.

{g) Additional Provisions. Any application of the Rants will not curg or waive any Default or invalidate any cther
right or remedy of Lendzr, This Section 10 does not relisve Bariower of Berrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Securily Instrument are paid in fulf,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in affect. If Borrower was required to make separalzly designated payments toward {he premiums for
Merigage Insurance, and (i) ths Morigage Insurance coverage required by Lender ceases far any reason to be available
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from the mortgage insurer that previgusly provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is ne longer efigivle o orovide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required io obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at
a cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effact, from an alternals
mgrigage insurer selected by Lendar,

If substantially equivalent Mortgage Insurence coverage Is not avaitable, Borrower will continue o pay lo Lender the
amount of ihe separalely designated paymenis that were due when the insurance coverage ceased 1o be in effect. Lender
will accept. use, and ratain these paymenis as a non-refundable loss reserve In liea of Morlgage Insurance. Such loss
reserve will be non-refundable, evan when the Loan is paid in full, and Lender will not be required fo pay Borrower any
imerest ar eamnings on such 1285 reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
pariod that Lender requiras) provided by an insurer selected by Lender again becemes available. is oblained, and Lender
requires separalely designated payments toward the premiums for Mortgags Insurance.

If Lender requiied Mortgage Insurance as a condition of making the Loan and Bosrower was required {0 make sepa-
ralely designated payments toward the premiums for Merlgage Insurance, Borrower will pay the premiums reguired to
mainiain Morlgage lnsuesance inefiect, or to provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage
Insuwranca ends in actordzace wilh any wrilen agreement between Borrower and Lender providing for such termination
ar until terminalion is required by Applicable Law. Nothing in this Seciion 11 affects Borrower’s obligation o pay interest
at the Nola rate.

{b) Mortgage InsuranceAcicements, Marlgage Insurance reimblrses Lender for certain losses Lender may incur
it Borrower does not repay the Lobrras agreed. Barrower is nol a party o the Morlgage Insurance palicy or coveraga,

Wortgage nsurers evaluate their toiat risk on all such insurance in force from bme to me, and may enter into agree-
menls with other parties that share ormiofy their risk, or reduce losses. These agreements may require the morigage
mslrer 10 make payments using any sourceoriunds that the morgage insurer may have available (which may include
funds ebtained from Mortgage Insurance pramiums),

As a result of these agreemants, Lender, ancther insuier, any reinsurer, any offer entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amicunts thal derive from {or might be characterized as) a porlion
of Borrower's payments for Morlgage [nsurance, i’ exchange for sharing or maoditying the mortgage insurer’s risk,
or reducing losses. Any such agreemenis will not i) afecithe amounis that Borrower has agresd o pay for Mort-
gage Insurance, or any other tarms of the Loan; {il} increase the amount Barrowar will owe for Mortgage Insurance;
(i) entille Borrower 1o any refund; or {iv) affact tha righls Borrowsr has, if any, with respect 10 the Mortgage Insurance
undes the Homeowners Frotection Act of 1898 (12 U.S.C. § 4901 £t.5040.). as it may be amended from fimea {o time, or
any additional or successor federal legislation or regulation that goveins the same subjact matter (*HPA'}). Thess rights
undaer the HPA may include the right 1o receive certain disclosures, to request and oblain cancellation of the Morigage
instrance. to have the Martgage Insurance terminated automatically, andfor o receive a efund of any Mortgage Insur-
ance pramiums thal ware unearnad al the tme of such cancellation or terminaticn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeliire

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assizning the right 1o receive all Miscel-
lanzous Proceeds to Lender and agrees that such amounts will be paid to Lender,

{b) Application of Miscellaneocus Proceeds upen Damage to Property If the Prasarty is damaged, any Miscel-
langous Precesds will be appliad to restoration or repatr of the Proparty, it Lender deems the restoration or repalr o be
economically feasible and Lenders security will not be lessaned by such restoration or repair. During such repair and
restoration peried, Lender will have Ihe right to hold such Miscellaneous Proceeds until Lengsrias had an opporiunily
o inspact the Proparly to ensurg the work has baen complated to Lender's salisfaction {which may include satisfying
Lendars minimurm eligibility requirgments for persons repairing the Properly, including, but not imitsd(o.licensing, bond,
and insurance requirements) providad that such inspection must be undertaken promptly. Lender may paytor the repairs
and restoration in a single dishursernent or in a series of progress paymenis as the work is completed, depanding on
the size of the repair or restoration, the terms of the repair agreament, and whethar Barrower is in Default an the Loan.
Lender may make such disbursernents directly to Borrower, i the parson repairing or restoring the Proparty, ar payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law reguires interest to be paid on such Miscal-
laneous Proceeds, Lender will not be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellangous Proceads will be applied 1o the sums securad by this Security nstrurnent, whether
or not then due, with the excess, if any, paid to Barrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Paymeanis are applied in Ssction 2ib).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruetion, or Loss in Value of the Property.
In {ne avenl ol a total taking, destruction, or loss in value of the Property, all of lhe Miscellansous Proceeds will be applied
10 the sums secured by this Sacurity Instrument, whether or not then due, wilh the excess, I any, paid to Borrower,

I the event of a pactiat taking, destruction, or [0s5 in valie of the Property (each. a “Partial Devaluation™) where the
fair markat value of the Proparty immediately before the Partial Devaluation is egual to or greater than the amount of the
sures secured by this Security Instrumeant immediately before the Partial Devaluation, a parcentage of the Miscelansous
Proceads will be applied o the sums secured by this Securily Instrument unless Borrower and Lender otharwise agrae in
writing. The amount of the Miscellansous Proceeds thal will be so applied is determined by multiplying the total amount of
the Miscallaneous Proceeds by a parcentage calculated by taking (i) the tofal amount of the sums secured immediately
before the Parlial Devaduation, and dividing it by {0) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid lo SBorrower.

In the evant of a Partial Davaluation where the {air marke! value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums securad immediately before the Partial Davaluation, all of the Miscelianeous
Frocesds will be auplied 10 the sums securad by this Security Instrument, whethar or not the sums are then due, unlass
Borrower and Lénds otherwise agree in writing.

(d) SeltlementofClaims. Lenderis aulhorized 1o collect and apply the Miscelianeous Proceeds either (o the sums
securad by this Securitizirument, whethar or not then due, or o restoration or repair of the Properly, if Borrower (i} abandons
the Property, or {ii) fails b7 mepend o Lender within 30 days after the date Lender notifies Borrower that the Qppaosing Party (as
defined in the rext sentence, oiers to seltle a ¢laim for damages, "Cpposing Party” means the third party that owes Borrower
the Miscellaneous Froogeds orthessnrty agasinst whom Borower has a right of action in regard to the Miscelianeous Proceeds.

{(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceed-
ing) bagins, whether civil or criminal, that in Lender's judgment, could result in forfeitura of the Praperty or other mataerial
impairment of Lendar's interestin the Pronerty orrights under this Security Instrument. Borrower can cure such a Default
and, if aceeleration has cecurred, reinstate ag piavided in Seclion 20, by causing the action or praceeding to be dismissed
with @ ruling that, in Lender's judgment, preciudes forfeilure of the Property or other material impairment of Lender's
interast in the Propeety or rights Under this Sctowlity Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that @re adributable lo the impairment of Landar's intersst in the Proparty,
which proceeds will be paid to Lender, All Miscellar=3us Procesds that are not applied to rasteration or repair of the
Froperty will be applisd in the ordsr that Partial Payments are applied in Section 2{h).

13. Borrower Not Relaased; Forbearance by Lendor Net a Watver, Borrower or any Successor in Interest of Bor-
rawer will not b released from liability undsr this Seeunty InSirsment it Lender exiends the time for payment or modilies
the amartization of the sums secured by this Security Instrumert, endar wili not be required to commence proceedings
against any Successor in Interast of Borrower, or 10 refuse Lo extend Lime for payment of otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deémand made by the original Borrower or any Suc-
cessors in Intarest of Borrower Any forbearance by Lender in exercising any right or remedy including, without Iimitation,
Lender's accaplance of payments from third persons, entilies, or Successcrs in'Interest of Barrower or in amounts tess
than the amount then due, will not be a waiver of, e preclude the exercise of, a0y-right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beune. Borrower's obfigations and liability
under this Security Instrumant will be joint and several. However, any Borrower who signs this Security Instrumant but doss
not sign the Note: (2] signs this Security Instrument to mortgage, grant, convey, and war'ant such Borrower's interest in the
Froperty under the terms of this Securily Instrument; (b) signs this Security Instrumeant toovaive any applicable inchoate
rights such ag dower and curlesy and any available homestead exampliens; (¢} signs this Secuny Instrument to assign
any Miscellaneous Procgeds, Renis, or other aamings from the Property to Lander: {d) is not perasnzlly obligated o pay
the sums dug under the Mote or this Security Instrument; and {e) agrees that Lender and any olne Borrowsr can agree
lo extend, maodify, forbear, or make any accommadations with regard to the terms of the Note or this Security Instrument
withoul such Borrower's consen! and without affecting such Berrower's abligations under this Security (fzirument,

Subject w lhe piovisions of Sectien 139, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligalions, and
bensfits under this Security Instrument. Borrower will nol be released from Bomower's obligations and kability under ihis
Security Instrument uniess Lender agrees 1o such relgase in writing,

15. Loan Charges.

(a) Tax and Flood Delermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real eslate
tax verification and/or reperting service used by Lender in connection with this Loan, and (i} either (A) a ene-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certilication services and subsequent charges each lime remappings or similar changes occur that reasonably might
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affect such determination or certilication, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emargency Management Agancy, or any successor agency, at any lime during the Loan lerm, in cannéction with
any finod zone detarminalions.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower feas for services performedin
cennaction with Borrower's Default to protect Lendar's inferest in the Proparty and rights under this Security Instrument,
including: {iy reasonable atiorneys fees and costs: (i) property inspection, valuation, mediation, and loss mitigation fees:
and {iii} other reiated fess.

(c) Permissibility of Fees. In regard to any ather fees. {he absence of express authority in this Securdy Insirumant
lo charge & specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge tees that are exprassly pronibited by this Security Instrumant or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and thal law is finally interpretad so thal the
interest or ather lean charges collected or to be colleciad in connecticn with tha Loan exceed the permitiad mits, then
{iy any such loan charge will be reduced by the amount necassary to reduce the charge to the permitted limil, and (i) any
sums already collzited fram Borrower which sxceaded permitted limits will be refunded to Borrower. Lendar may choose
o raake this refund by reducing the principal owed under the Mote or by making a direst paymeni to Borrower, if a refund
ratiuges principal, ibe reduction will be treated az a partial prepayment without any prepaymant charge {(whather or not a
prepaymant charge is nrovided for under the Node). To the exlent permitted by Applicable Law, Bormower's accaplance of
any such refund mads Xy dract payment to Borrower will constitide a walver of any right of action Borrower might have
arising out of such overchage,

16, Notices; Borrewar's¢hy zical Address, All notices given by Borrower or Lender in connection with this Security
Ingtrumant mugt ba in writing,

{a) Notices to Borrower, UnlessApplicable Law requires a different method. any writien natice to Borrower in con-
nection with this Security Instrument will EG deemad to have been given o Borrower when (i) mailad by first class mail,
ar (i) actually dalivered to Borrower's Natice Aldress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16(h) below). Natice to any one Borrower will constitute
rotice o all Borrowers unless Applicalle Law exrrgssly rmquirss otherwise. if any nolice to Borrower required by this
Sacurlty Instrument is also required under Applicalle Law, the Appiicable Law requirament will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another de'very method is required by Applicable Law, Lender may provide
notice 1o Borrower by g-mail or oiher glactrenic communization (“Electronic Communication”) if: (i) agreed 1o by Lender
and Borrawer inwriting, (i) Borrower has provided Lender wiln Forrower's e-mail or other glectronic address ("Electronic
Address); {iil}) Lender provides Borrower with the option ta receive nolices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)Lender otherwise complies with Applicable Law. Any
notice to Borrawer sent by Electronic Communication in connection win his Security Instrument will be deemed to ave
been given to Borrower when sent unigss Lender becomes aware that such nalice is not deliverad. If Lander becores
aware that any nofice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower Dy first ¢iass mail or by other non-Electronic Communication. Borrowar may withdraw the agreement 1o raceive
Electronic Communications from Lender al any lime by providing written notice 1@ Lender of Barrower's withdrawal of
such agraemant.

(c) Borrower's Notice Address. The address to which Lender will send Borrower nelics (*Notice Addrass™) will be
ihe Property Address uniess Borrower has designated a differant address by written natice fo Lender. f Lender and Bor
rowar have agreed that nolice may be given by Electronic Communication, then Borrower may azsignate an Electronic
Address as Motice Address, Borrower will promplly notify Lender of Berrower's change of Nousg Aadress, including any
changes 1o Borrower's Electronic Address If designaied as Notice Address. If Lendear spacifies a'procadure for reporling
Borrower's change of MNolice Address, then Borrower will réport a change of Molice Addrass only tirgugh that specified
arocedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
adgrass stated in this Sscurity Instrument unless Lender has designated anather address {including an Electronic Address)
by notice to Borrower, Any nolice in connection with this Security Instrument will be deemad to have been given o Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
netice to Lender required by this Securily Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisly the corresponding requirement under this Security Instrument,

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lander with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addrass changes.

Initials: { Eph
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of llinois. All 7ighis and obligations contained in this Securily Instrument are subject [0 any require-
ments and imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Appbeabls
Law (i} such conflicl will not alfect other provisions of this Security Instrument or the Note that can be diven effect without
the conflicting provision. and (i} such conflicting provision, o the extent possible, will be considerad modified to comply
with Applicable Law, Applicable Law might explicitly or Implicity allow the parties {o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemenl by contracl, Any action reguired under this
Secuyrity Instrument to be made in accordance with Applicable Law is to be made in accerdance with the Applicable Law
in eftect at the time the action is undertaken.

As usad i this Security Instrument: {a) words in the singular will mean and include the piural and vice versa; (b) the
word “may” gives soig discretion withaut any obligation te take any action; {e) any reference to "Section” in this document
reters o Sactions contamed in this Securlty Instrument unless otherwise notled and (d) the headings and captiong are
iserted for conveniance of reference and do neot deling, limit, or describe the scape o7 intent of this Security Instrument
ar any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrowar will be given one capy of the Note and of this Security Instrumant.

18, Transfer oftbz Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interastin
tive Property™ means any lenal or benglicial intgrest in the Property, including, but nol limited to, those beneficial interasts
transierred im & bond foddeed. contract for deed, instaliment sales contract, or escrow agreament, the intent of which Is
the {ransier of title by Borrower fo a purchaser at a future date.

It alf or any part of the Propedy or any Inferest in the Properity is sold or transterred {or if Borrower is not a naturaf
person and a benglicial interast in.Dorrewer is sold or transtarred) without Lender's prior wiitten consent, Lender may
requirg immediate payment in {ull of alvsums secured by this Security Instrument. However, Lender will not excrcise this
aption if such exarcisz is prohibited byArlicable Law,

I Lander exercises this option. Lender il give Borrower notice of acceleration, The notice will provide a periad of
not lees than 30 days from the date the nolce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instiument. | Barrower fails to pay these sums prier to, or upon, the expiration of this
perigd. Lender may invoke any remediss permitied bty this Security Instrument without further notlee or demand on
Borrowar and will be entitlzd to callect all expenses nicurred i pursuing such remedies, including, but not limited to:
{a) reasonable altorneys fees and costs: (b) property inspaclion and valuation fees: and (c) other fees incurrad to protect
Lendars [niarsl in the Proparty and/or rights under this Sacurily Instrument.

20. Borrower’s Right ta Reinstate the Loan after Acceleration. If Barrower meets certain conditions, Borrower will
have the right 1o reinstate the Loan and have enfarcement of this Seaurity Instrumanl disconlinued at any time up to the later
of {a) live days befote any foreclosure sale of the Property, or {b) such sther period as Apolicable Law might spacify for the
termination of Borrower’s right to reinstate. This right to reinstate will neaoply in the case of accelaiation under Section 18,

Ta reinsiate the Loan, Borrower must satisfy all of the fallowing cunaitione:faa) pay Lender all sums that then would
be due uncer this Securly Instrument and the Note as if ro aceeleration had ccourred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nate; (21 pay all expenses incurrad in enforcing
this Security Instrument ar the dNote, including, but not Emited ta: (i} reasonablo adarnays fees and costs; {ii) property
inspaction and valuation fees: and (#) ofher tzes incurred to protect Lender's intergst /o the Property andfor rights under
this Sacurity Instrument or the MNote, and (dd) take such action as Lender may reasonably require 1o assure that Lender's
interest in the Property andfor ights under this Security Instrumani or the Note, and Rerrower's obligation to pay the
sums securad by this Security Instrument or the Note, will continiz unchanged,

Lender may require that Borrower pay such reinstatemént sums and expensas inong or maie of the foilowing lorms,
as selectad by Lender: (aaa) cash; (bbb} money erder; {coc) cerlified check, bank check, treasures s check, or cashier's
cheok, provided any such check is drawn upon an institution whose deposits are insured by a U.S. ledera| agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrowar's reinglalement of the Loar, this SeCurty Instrument
and cbligations secured by thus Secunity Instrument will ramain fully effective as if ne acceleration had oceurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Secunty Instrument, may be sold or
otherwise transfarred one or more times. Upon such a sale or other transfer, ail of Lender's rights and obligations under
this Socurity Instrumeant will convey to Lender’s siccessors and assigns,

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or anciner authorized represantalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autherized representative of Lender has the right and authority le take any such action.

The Loan Servicer may change cne or more times during the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Sarvicer has tha right and autherity to; (a) collect Periodic Payments and any other

_ _ Initials: (€7
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amounts due under the Note and this Secudity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any righls under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is &
change of the Loan Servicer, Borrower will be given writtan notice of the change which will slate the name and address
of the new Loan Servicer, the address 1o which payments should be made. and any other informaticn RESPA and other
Anplicable Law require in conneclion with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrower or Lender has notified the other party (in accordence with Secticn 18) of an
alleyed breach and afforded the other parly a reasonabile pertod after the giving of such notice to take corrective action, neither
Borrawer nor Lender may commence, join, or be joined to any judicial action (sither ag an individual litigant or a member of &
class) that (a) afises from the ofher party's actions pursuant {0 this Securily Instrument or the Note, or (b} allzges ihat the other
parly haz breachad any provision of this Security Instrument or the Note, If Applicanlz Law provides a time period that must
elzpse before cerlam action can be laken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Berrower pursuant to Section 26(a} and the notice of acceleration given to Borrowar pursuant
ta Section 19 will be deamed to satisfy the notice and opportunity o take corractive aclion provisions ol this Section 23.

24. Hazardous Substances,

(a) Definitians! As usad in this Section 24 (i) *Environmental Law™ means any Appliceble Laws where the Froperty
is located that relalc to-health, salety, or environmentai protection; (if) "Hazardous Substances” include (A} those sub-
stances deflined as lovs or hazardous substances, poliutants, or wastes by Environmantal Law, and (B) the following
substances: gasoline, Xermzane, other lammable or toxic petroleum products, foxic pesticides and herbicides, volatile
solvents, materials contaibingasbestos or forinaldehyde, corrosive materials or agents, and radicactive materials;
(iif) “Erwironmental Cleanup” inewrles any respense action, remedial actien, or removal action, as defined in Environ-
mental Law: and (iv) an "Environnmemal Condition” means a condition that can cause, contribule to, or othenvise trigger
an Ervironmental Ciaanup.

(bY Restrictions on Use of Hazardous Substances. Borrowear will nct cause or permit the presance, use, disposal,
storage, of release of any Harzardous Substgrices, or thrzaten 1o release any Hazardous Substances, on or in the Praperty.
Borrower will nol o, nor allow anyone elseto dn, anything affecting the Property that: {i) viclales Environmental Law;
(il creates an Environmental Gondition; or {iii} cue'ta the presance, use, or release of a Hazardous Substance, craalas a
condition that adversely affects or could adversely afenst the value of the Proparty. The preceding two sentances will not
anply t the presence, use, or storage on the Prape’ty of small quantities of Hazardous Substances that are generally
recognized to be appropriaie to normal residential usas a7t @ maintenance of the Property (including, but not limited o,
harardous suhsizness in consumer products),

(c) MNotices; Remedial Actions. Borrower will promptly giva Lendar wrillen notice of: (i any investigation, claim,
damand, lawsuit. or other aglion by any governmental or regulatarvanency ar private party involving the Property and any

azardous Subsiance or Environmental Law of which Borrower has sctyal knowledoe: (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ordhveal of release of any Hazardous Substance; and
{ili) any condifion catsed by the presence. use, or release of a HazardoUs Suhstance thal adversely affects the value of
the Proparty. If Borrower lzams, or is notifizd by any governmantal or regualory authonty or any private party that any
removal or elher remediation of any Hazardous Substancze affecling the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiag inthis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Elecironic Note Bigned with Borrower's Electronic Signature. If the Note evidencing the debt for this Lean
Is electronic. Borrower acknowlaedges and represents i Lender that Borrowar: (a) expresuly consented and intended to
sign the electronic Mots using an Electronic Signature adoplad by Borrower {"Borrower's Elicironic Signalureg”) instead
of signing & paper Note with Borrower's wrillen pen and ink signaturs; (b) did not withdraw Benolier's express consant
te sign the electronic Nots using Borrower's Electronic Signature; (c) understoad that by signing tne‘elzctronic Note ysing
Borrowsr s Electronic Signature. Borrower promised to pay the debt evidencad by tha electranic Now inaccordance with
its lerms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and urceistanding that
by doing so, Borrower promised to pay the debl svidenced by the electronic Note in accordance with ils terms,

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceieration; Remedies.

{a} Matice of Defauli, Lender will give a notice ol Defaull to Barrower prior to acceleration following Borrower's
Default, except thal such natice of Default will not be sent when Lender exarcises its right under Seclion 19 unless Appli-
cable Law provides otherwise. The nolice will specity, in addition to any other infermation required by Applicatle Law:
{1 the Detault; (i) the action requirad to cure the Delauit; (i a date, not less than 30 days (or as otherwise specified by

it
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Applicable Law) from the date the notice is given to Borrower, by which the Datault must ba cured; {iv) that failurg lo cure
the Default on or belore the date specitied in the notica may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by |udaC|a! procesding and sale of the Property; (v} Borrowar's right to reinstale after acceleration;
and (vi) Borrower's right 1o deny in the foreclosure preceeding the existence of a Dafault or 1o assert any other dalense
of Borrower to acesleration and foreclosure,

{b} Acceleration; Foreclosure; Expenses. [i the Dafault 1s not cured on or before the date specihed in the nolics,
Lender may require immediate payment in full of alf sums secured by this Security Instrument without further demand
and may forecloss this Securily Instrument by judicial proceeding. Lender will be entitlad to collect all expenses incurred
in pursuing the remedies pravided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(B praperty inspectian and valuation fees; and (i) other feas incurred fo protect Lender's interest in the Property and/or
rights under this Security Inslrumant.

27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will relsase this Security
Instrumeant. Borrower will pay any recardation costs associated with such release. Lentlar may charge Borrower a fee for
releasing this Sentiity Instrivment, but enly if the fee is paid to a third party for services rendarad and the charging cf the
feg is permitled under Apphcable Law,

28, Placemen? ot Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance covarage required by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower's expense
to protect Lendar's inigie=izdn Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
cov rage that Lender purchasacmay nat pay any ciaim that Borrower makes or any claim thats made against Borrower
in connection with the collateral Sorower may later cancel any insurance purchased by Lender, but only after providing
Landerwith evidence thal Borroweriias obtainsd insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral Garrewer wifl be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i’ connection with the placement of the insuranae, until the effective date of the
cancellation or expiration of tha insurance. Tae gosts of the insurance may be added to Borrower's fotal outsianding bal-
ance of obfigation. The cosis of the insurance may be morz than the cast of insurance Borrower may be able 1o oblain
QR it$ awn,

BY SIGNING BELOW, Borrowar accepls and agrzes o the terms and covenants contained in this Security Instru-
mant and in any Hider signed by Bormower and recarded with it

A

JIERT.

]

oot sy N oo e

CAROLINA GRAJALES AYALA / DATE
State of ILLINOIS 1 . (,s k
County of COOK- (1t [iigs =
pad

This instrument was acknowledged before me on OCTORER 11, 2023 (date) by CARUMINA GRAJALES
AYALA.

Signature of Motary Public

(Seal)
/(J i e g il et . WY ;i
a OFFICIAL SEAL :
- SIMCNA ARDELEAN T
f? /f{?,;é \) NOTARY PUBLIC, STATE OF BLLANCAS i

My C,q}mmlsmuﬂ EIT: es 5" K-
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FIXED INTEREST RATE RIDER

THIS Fixed interast Rate Rider is made thiz 11th  day of October, 2023 and is incarporaled into and shall be
deemad to amend and supplement the Morigage (the “Security Instrument™} of the same date given by the undersigned
{the "Borrovesr’) {0 secure Borrower's Mote to CIBC Bank USA, a Banking Corporation

{the "Lender™) of the same date and covering the Property desertbed in the Security Instrumeant and lecated at:

3521 Madison &
Bellwood, IL 60104

Fixed Interest Rate leder COVENANT, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender lurtiner vovenant and agree that DEFINITION (B ) of the Security Instrument is deleled and
replaced by the following:

( D} "Mote"means the promussory note dated October 11, 2023. and signed by each Barrower who is
legally cbiigated for the debt underthal promissory note. that is in either (i) paper form, using Borrower's writien pan
and ink signature, or (8} electronie form, using Borrewer's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Mote evidonces the legal obligation of each Borrower who signed the Note to pay Lender
TWGHUNDRED SIXTYF'VETHOUSANLA’}!‘.ND NOJI:’DU**********ii*ii—ii*i—iititi—l—-jl—iiiiiibiiﬁ
A A LR &7 ) *****DOJEQI’S{‘U.S. QZSS,GDD.UU )p|LlSEﬂ[EF8St8Hhe rale
of 7.125 %. Each Borrower whoe signed the Note has promised fe pay this debt in regular menthly payments
and to pay the debtin full not tater than November 1, 2033,

BY SIGNING BELOW, Borrower accepts and agrees 10 the larmis and covenanis contained in this Fixed interest Rale Rider,

’ - o - ¥ . =’-’. -
si.fhf)ﬁiyt/“'tf‘“’”‘[“./cw}m“? LY A "D /N //;L -‘3 (SEE”
CAROLINA GRAJALES AYALA/ © ' DATE
IL - Fixed intarost Rate Rider Initials: {w("z'?{ -
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[LLINGIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RTDER T THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE 1.OAN, 130 NOT
SIGN THE NOTE OF THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS, UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL [N
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMEN'T.

RIDER TO MOKTGAGE BY AND BETWEEN THE
CARQLINA G2 LES AYALA, A SINGLE WOMAN

ithe “Mortgagor(s)”)

AND
CIBC Bank USA {the “Lender”)

The Mesigager(s) is executing simullanecusly nerewith that a cortain mortgage, dated

10/11/2023

(the "Security Instrument™ to secure a loan (the "Loan") made by

CIBC Bank USA o {the "Lender™

in the amount of $ 265,000 to the Mortgagor(s), evidenced by a note (the "Note") of even date
herewith. liis expected that the Loan will be purchased or securitized by the lllinois Hovsing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Morzagoris) execute this
Kider In consideration of the respective covenants of the partics contained in the Securizy Ingtrument, and

tor cther good and valuabie consideration, the receipt, adequacy and sufficiency ‘of which are
acknowledzed, Mortgagor(s} and Lender further mutually agree as follows:

. Therights and vbiigaticns of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security [nstrument and the Note, the provisions of this Rider shall
control,

(HO-005.5)
pg lef2
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Nebwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Autherity, as applicable, may, at anv time and without prior
notice, accelerate all payments due under the Security Insimiment and Note, and exercise any
other remedy aliowed by law for breach of the Security Instrument or Note, if (a) the
Mortgager(s) sells, rents or fails to occupy the property deseribed in the Seeurity Instriment
as his, her or their permanent and primary residence; or (b the statements made by the
Mortgagor(s) in the Borrower Affidavit (Tllines Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fatls te abide by the agresments contained in
the Borrower Atfidavit; or (¢) the [ender or the Authaority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granving of the Loan.

Yhe provierons of this Rider shall apply and be effective enly at such times as the Authoriiy
securitizes vour loan or is the holder of the Security Instrument and the Note, or is in the
process of secanitizing or purchasing the Security Instrument and the Nete. [f the Authority
dees not securitizeod parchase the Securlty Instrument and the Note, or if the Authority sells

or otherwise transfers the Socurity Instrument and the Note to ancther individual or entity,
the provisions of this hidershall no longer apply or be effective, and this Rider shall be
detached from the Security Teirimoent,

NON-BORROWING SPOUSL MORTGAGOR{S)

Carolinag Grajales Ayala

(HO-008.5)
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