UNOFFICIAL COPY

Doc#. 2329028140 Fee: $107.00

llinois Anti-Predatory l Karen A Yarbrough

H j Cook County Clerk
Lendlng Database Date: 10/17/2023 12:21 PM Pg: 1 of 21
Program

Certificate of Exemption

844-768-1715

The praperty identified as: PIN: 02-06-404-003-0000

Address:
Street: 140 Hillgrest Court

Street line 2:
City: Barrington State: IL ZIP Cade: 60010

Lender Morgan Stanley Private Bank, NA

Borrower: Charles J. Manion and Krista M. Alexander

Loan / Mortgage Amount: $511,000.00

This property is located within the program area and the transaction is exempt from the requiremnts of 765 1LCS 77/70
et seq. because the application was taken by an exempt entity or person.

Pr22- 15006
P of >

PROPER TITLE, LLC

Certificate number: A58A4226-2310-45D0-968E-595C5B7ADEDF Execution date: 9/28/2023




2329028140 Page: 2 of 21

UNOFFICIAL COPY

After Recording Return To:

Morgan Stanley Private Bank, National
Association

4270 lvy Pointe Blvd., Suite 400
Cincinnati, OH 45245

Prepared By:

Morgan Stanley Private Bank, National
Association

4270 lvy Fainte Blvd, Suite 400
Cincinnati, 0445245

Parcel ID Numbe:. 02-06-404-003-0000

[Space Abave This Line For Recording Data]

PURCHASE MONEY MORTGAGE

MIN: 1002628-6009145009-6
Loan #: 6009145009

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROFEFRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25, Certain rules regarding the usage of words uszd-n this document are also provided in Section
17.

Parties

(A) "Borrowert™ is Charles J. Manion and Krista M. Alexander cutrently residing at 207 S Maple
St Apt 519, Mt Prospect, IL 60056. Borrower is the mortgagor under this. Sezurity Instrument.

(B) "Lender” is Morgan Stanley Private Bank, National Association.~Lender is a National Bank
organized and existing under the laws of The United States of America. Lendst's address is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245. The term "Lender” includes any-successors and assigns
of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatwe corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is'the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delavrare,.and has
an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (838) 679-MERS,

Documents

{D) "Note" means the promissory note dated September 28, 2023, and signed by each Borrower
who is legally abligated for the debt under that promissory note, that is in either (i} paper form, using
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Borrower's written pen and ink signature, or (i) electronic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender FIVE HUNDRED ELEVEN THOUSAND
AND NO/00 Dollars {U.S. $511,000.00) plus interest at the rate of 6.200%. Each Baorrower who signed
the Note has promised to pay this debt in regular monthly payments and te pay the debt in full not later
than October 01, 2053.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ 1 Adjustahle Rate Rider [ 1 Condominium Rider [ 1 Other(s) [specify]
[ 1 1-4 Family Rider [ ] Planned Unit Development Rider
[ 1 Second Mome Rider

{F) "Security Ir.strument” means this document, which is dated September 28, 2023, together with
all Riders to this docuiment.

Additional Definitions

(G) "Applicable Law" meais all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules-ant. orders {that have the effect of [aw) as well as all applicable final,
non-appealable judicial opinions.

H "Community Association Dues.~=es, and Assessments” means all dues, fees, assessments,
and other charges that are imposed oih_Rorrower or the Property by a condominium association,
homegwners association, or similar organization.

()] "Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; {ii) a-breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument,-Zi} any materially false, misleading, or inaccurate
information or statement to Lender provided by Borrower/or-any persons or entities acting at Borrower’s
direction or with Barrower's knowledge or consent, or failure 20 ¢rovide Lender with material information in
connection with the Loan, as described in Section 8; or (iv) atiy/astion or proceeding described in Section
12(s}.

(J) "Electronic Fund Transfer” means any transfer of funds, otherithan a transaction originated by
check, draft, or similar paper instrument, which is initiated through & zlecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizs g inancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-saie transfers, automated teller
machine transactions, transfers initiated by telephone ar other electroric device capable of
communicating with such financial institution, wire transfers, and automated clearingbsuze transfers.

{(K) "Electronic Signature™ means an "Electronic Signature” as defined in the JETA.or E-SIGN, as
applicable. 7

{L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Ant{i6 U.S.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additional er successor
legislation that governs the same subject matter.

(M) "Escrow ltems” means: {i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground
rents on the Property, if any; {iii) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
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Community Association Dues, Fees, and Assessments if Lender requires that they be ascrowed
beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

{a)} “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

{P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5 far’ (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Propierty: (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
as to, the value: a2id/or condition of the Property.

(Q) "Mortgage «nsurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan

(R) “Partial Paymeri’ means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" rieans the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amauris under Section 3.

(T "Property" means the propeiiy described beiow under the heading "TRANSFER OF RIGHTS IN
THE PROFERTY."

1)) "Rents” means all amounts réceived by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by a party e.har than Borrower.

V) "RESPA" means the Real Estate Setiément Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. “ary 1024), as they may be amended from time to lime,
or any additional or successor federal legislatiori-or.ragulation that govemns the same subject matter.
When used in this Security Instrument, "RESPA" refers-to all requirements and restrictions that would
apply to a "federally related mortgage loan" even if the/L2an does not qualify as a "federally related
mortgage laan" under RESPA.

(W)  "Successor in Interest of Borrower” means any pusty that has taken tile to the Property,
whether or not that party has assumed Borrower's obligations wiider the Note andfor this Security
Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or & simiilar act recognizing the validity
of electranic infarmation, records, and signatures, as enacted by the jurisdiciicn in which the Property is
located, as it may be amended from time to time, or any applicable additionai Jr successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eaiznsions,
and modifications of the Note, and (i} the performance of Borrower's covenants and agreemants under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY of COOK:
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(All or part of the purchase price of the Property is paid for with the money loaned.)

which currently has the address of 140 Hillcrest Ct, Barrington, lllinois 60010 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profils, water rights,
and fixlures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrumerit 2= the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests grariied by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as noniinze for Lender and Lender's successors and assigns) has the tight: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lendzrincluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses ¥ie Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy- e Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Prapeity or Borrower's leasehold interest in the Property; and (iii} the
Property is unencumbered, and not'suhjact to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend the {tle 't the Property against all claims and demands, subject to
any encumbrances and ownership interests or ‘ecord as of Loan closing.

THIS SECURITY INSTRUMENT combinies uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific lllinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepzyniant Charges, and Late Charges.
Barrower will pay each Periodic Payment when due. Borrower will also ray any prepayment charges and
late charges due under the Note, and any other amounts due under this Szcurity Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. cuirericy. If any check or other
instrument received by Lender as payment under the Note or this Secunitr Irnstrument is returmed to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by \erider: (a) cash; (b)
monay order; (c) certified check, bank check, treasurer's check, or cashier's check,_provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, iistrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designateu it the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

\ L
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2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. |f Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, ~nayoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient o bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its niohts to refuse such payments in the future.

(b) Oide. of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Gectinn 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the ordei v which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest ard. then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periedic Paymmy:nis then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amecunts then due under this Security Instrument. 1f all sums then due under
the Note and this Security Instizinent are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Péncdic Payment or to reduce the principal balance of the Note.

If Lender receives a paymentfrom. Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a'deiinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will'2pply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary nrepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. “An;-application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Morz will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under th= Nate, until the Note is paid in full, a
sum of maney to provide for payment of amounts due for all Escrow. ltems (the "Funds"). The amount of
the Funds required to be paid each month may change during the tenn of the Loan. Borrower must
promptly furnish ta Lender all notices or invoices of amounts to be paid uridei s Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funas for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligation for,any Escrow ltem at any
time. In the event of such waiver, Borrower must pay directly, when and where payab'e, the amounts due
for any Escrow Items subject to the waiver. If Lender has waived the requiremer.t to'pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of
those items within such time period as Lender may reguire. Borrower’s obligation to make-sich timely
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrgwicr under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be ohligated to repay to Lender any such amcunt in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
Items at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
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pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amaount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose depasits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i} holding and applying the Funds; (ii)
annually analyzing the escrow account; or {iii) verifying the Escrow Items, unless Lender pays Borrower
interest or.th2 Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Farrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annuzi atcounting of the Funds as required by RESPA.

(d) Surplus, 3hortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held ¥1 e<crow, Lender will account to Botrower for such surplus. If Borrower’s Periodic
Payment is delinquent by riore than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow Items,~If ihere is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrower and Borrower il pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPAC

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions atfributable to the Property whicii have priority or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any._If any of these items are Escrow Items, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien ina{_has priority or may attain priority over this
Security Instrument unless Borrower: {aa) agrees in writing 10:the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so lgng as Borrower is performing under such
agreement; (bb) contests the lien in gaod faith by, or defenids againct enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to-prevent the enforcement of the
lien while those proceedings are pending, but only until such proceediigs are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that suberdinates the lien to this Security
Instrument (cotlectively, the "Required Actions"). If Lender determines thai any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Boriower-2 notice identifying
the lien. Within 10 days after the date on which that notice is given, Borrower must vatis'y the lien or take
ane or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements.ncw existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not fimited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
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insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrawer’s expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation to purchase any particular type or amaunt of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required fo do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousivin effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost-ofthe insurance coverage so obtained may significantly exceed the cost of insurance that
Borrowar could have obtained, Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insuranci: policy or with placing new insurance under this Section & will become additional
debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Folicies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject toLerder's right to disapprove such policies; (i) must include a standard
moartgage clause; and (i) must name-tender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the palicies and renewal certificates. | Lender requires, Borrower will promptly
give to Lender proof of paid premiums(ani renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lendsr, for damage lo, or destruction of, the Property, such policy
must include a standard mortgage clause ard viust name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proczeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lende: may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or hot the (nderlying insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lenuer deems the restoration or repair to be
economically feasible and determines that Lender's securitywil not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disturse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subizct to any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lender wil have the right to hold such
insurance proceeds until Lender has had an apportunity to inspect such Frozary to ensure the work has
been completed to Lenders satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited i, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prcmptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series ol prograas payments
as the work is completed, depending on the size of the repair or restoration, the tering of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such cisbirsements
directly to Borrower, to the person repairing or restoring the Praperty, or payable jointly to boh.” Lender
will nat be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender
and Borrower agree in writing ar Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Secticn 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (ot!ier than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coveiinn the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made rayrale direclly to Lender without the need to include Borrower as an additional loss
payee. Lender may uce the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to pay ariounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after e execution of this Security Instrument and must continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing. which consent will not be unreasonably withheld, or unless
extanuating circumstances exist that are bivand Borrower's control.

7. Preservation, Maintenance, ar.d Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing ir’ the, Property, Borrower must maintain the Property in
order ta prevent the Property from deteriorating ‘cr decreasing in value due to its condition. Unless
Lender detemines pursuant to Section 5 that repair er'restoration is not economically feasible, Borrower
will pramptly repair the Property if damaged to avoid furtinzr deterioration or damage.

If insurance or condemnation proceeds are paid to Zesider in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repaiir.c-ar restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse pruce=ds for the repairs and restoration
in a single payment or in a series of progress payments as the wor is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whelier Borrower is in Default on the
Loan. Lendet may make such dishursements directly to Borrower, o the porsen repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceecs aie not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propeity, If Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasunzcle cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Leari application
process, Borrower or any persons or entities acting at Borrower’s direction or with Barrower's \aowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender{or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's
debt obfigations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Property as Borrower's principal residence.
| 1]
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (Il) appearing in
court; and (I} paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation
fees; and (C) thzr fees incurred for the purpase of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes; but is not limited to, exterior and intericr inspections of the Property, entering the
Praperty to make repairs. changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating ‘ouilding or other code violations or dangerous conditions, and having utilities
turned on or off. Although Lerder may take action under this Section 9, Lender is not required to do so
and is not under any duty or obligzdon to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure, Mitinating Losses. [f Borrower is in Default, Lender may work with
Borrower to avoid foreclosure andfor inifigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lelder.nay take reasonable actions to evaluate Borrower for
available alternatives to fareclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination @agreements, and third-party approvals.  Borrower
authorizes and consents to these actions. Any ceets associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as tascribed below in Section 9(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounts ¢ishursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement andg will b<-pavable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leas=iiold, Borrower will comply with
all the provisions of the |lease. Borrower will not surrender the leasehold estaie-and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Property, frelleasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the ever.c the Property
is leased to, used by, or occupied by a third party {"Tenant"), Borrower is unconditionaliy-assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower suthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. “however,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to he paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
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of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents ans proiits derived from the Property without any showing as to the inadequacy of the Praperty as
security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing th< P onerty and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitatior o Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of th=4ime when the Rents become due, except for security or similar deposits.

{e) No Other Assigpiiant of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, ara will not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument

{f) Control and Maintenance'of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Defau't to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time wher. Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions. Any applicaien.<f the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This zction 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums senuréd by this Security Instrument are paid in
full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Lost Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan Sorrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was enuired to make separately
designated payments toward the premiums for Mortgage Insurance, and’() tlie Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the inortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion 4iiat such mortgage
insurer is no longer eligible to provide the Martgage Insurance coverage required by Lenser, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selfected by Lender.

If substantially equivalent Mortgage insurance coverage is not available, Borrower will centinue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such loss
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Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

(%) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lende: iay incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurarce policy or coverage.

Mortgao« insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreeents with other parties that share or modify their risk, or reduce losses. These
agreements may require (1e mortgage insurer to make payments using any source of funds that the
mortgage insurer may neve- available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agrésinents, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, mayeveive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrcwer's payments for Mottgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, ‘or veducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay forivlarigage Insurance, ar any other terms of the Loan; (i)
increase the amount Borrower will owe for Mo tgage Insurance; (jii) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respr.ct 1o the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq.),.as it may be amended from time to time, or any
additional or successor federal legislation or regulatiniithat governs the same subject matter ("HPA").
These rights under the HPA may include the right to 1encive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgace fasurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the lime of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Borrower is uizonditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts wiil be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Damage to & uperty. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration ar repair cf the Property, if Lender
deems the restoration or repair to be economically feasible and Lender’s security wiliot be lessened by
such restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Propzry ‘te ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Len<er’s minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensiig, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
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Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. [f
Lender desms the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellansous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation"y where the fair market value of the Property immediately befare the Partial Devaluation is
equal to s graater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security nstrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Procneds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Prociecs by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Purtial Devaluation, and dividing it by (i} the fair market value of the Property
immediately before the Patiz! Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partizi Zevaluation where the fair market value of the Property immediately
before the Partial Devaluation is 1ess-4an the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneaus Froceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums (@re then due, unless Borrower and Lender atherwise agree in
writing.

(d) Settlement of Claims. Lends is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower.{i) 2bandons the Property, or (i) fails to respond to
Lender within 30 days after the date Lender notifies 8 rawer that the Oppasing Party (as defined in the
next sentence) offers ta settle a claim for damages. "Orpnsing Party” means the third party that owes
Borrower the Miscellaneous Proceeds or the party against whiomm Borrower has a right of action in regard
to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Fropery. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lendar's judgment, could resuit in forfeiture
of the Property or other material impairment of Lender's interest in“ths, Property or rights under this
Security Instrument. Borrower can cure such a Default and, if accelerausin has occurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed vitii.a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of (Lander's interest in the
Property or rights under this Security instrument. Borrower is unconditionally assisning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that zre it applied to
restoration or repair of the Property will be applied in the order that Partial Payments_arc. applied in
Section 2(h).

13. Borrower Not Released; Forbearance by lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument, by reasan of any demand made by the original Borrower or any Successors in
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Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Secutity Instrument to
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument: (b} signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument ta assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated 4o pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other BorrGwer can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower’s consent and without affecting such
Borrower’s obligalior's under this Security Instrument.

Subject to te provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations zanc'er this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, oblications, and benefits under this Security Instrument.  Borrower will not be
released from Borrower's obligztions and liability under this Security Instrument unless Lender agrees fo
such release in writing.

15. Loan Charges.

(a) Tax and Flood Deterriination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification ard/or reporting service used by Lender in connection with this
Loan, and (i) either {A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zois determination and certification services and subsequent
charges each time remappings or similar changes ousur that reasonably might affect such determination
or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successir.agency, at any fime during the Loan term, in
connection with any flood zone determinations.

(b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to jrowect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasonauie attomeys’ fees and costs; (i} property
inspection, valuation, mediation, and loss mitigation fees; and (iii) oiher ie'ated fees.

(c) Permissibility of Fees. In regard to any other fees, the zisence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be eonztried as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly srohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and.that law is finally
interpreted so that the interest or other loan charges collected or to be collécted i corinection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the aricunt necessary
to reduce the charge to the permitted limit, and (i} any sums already collected from ‘Burmwer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make tais refund by
reducing the principal owed under the Note or by making a direct payment to Barrower. refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrawer in connection with this Security Instrument will be deemed te have been given to Borrower
when (i) mailed by first class mail, or (i) actually delivered to Barrower’s Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{(b) .Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lensar may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communicatizi"} if: (i) agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address™); (iil) Lender provides Borrower
with the option torereive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Comm un'cation; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elect:onic Communication in connection with this Security Instrument will be deemed to
have been given to Borrowar-when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication ta-Zeirower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreemeito recaive Electronic Communications from Lender at any time by
providing written notice to Lender of 3orrower's withdrawal of such agreement,

(c} Borrower's Notice Addriss. The address to which Lender will send Borrower notice
("Notice Address") will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Barcwer have agreed that notice may be given by Electronic
Communication, then Borrower may designate ar’tiactronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notica Address, including any changes to Borrower's
Electronic Address if designated as Notice Addrecs. Af Lender specifies a procedure for repotting
Borrower's change of Notice Address, then Barrower will rarort a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any notice to Lender will be'given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrurient uplsss Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any nofice in connection with this
Security Instrument will be deemed to have been given to Lender onlywiien actually received by Lender
at Lender's designated address (which may include an Electronic Aadress). If any notice lo Lender
required by this Security Instrument is also required under Applicable’ Ltaw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrunent.

{e) Borrower’s Physical Address. In addition to the designated Notice Adzrass, Borrower will
provide Lender with the address where Borrower physically resides, i differert from, the Property
Address, and nctify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Arstrument is
governed by federal law and the law of the State of lllinois. All rights and obligations coritaired in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect cther
provisions of this Security Instrument or the Nate that can be given effect without the conflicting provision,
and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.
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Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Securily instrument unless
otherwise noted; and (d} the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given cne copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 15 anly, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limiter to. those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, ‘or ascrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ans a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, Lenderwill not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this opticd, L ender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 Jdays from the date the notice is given in accordance with Section 16
within which Borrower must pay all suras-secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without fusther notice 'or demand on Baorrower and will be entitled to collect all
expenses incurred in pursuing such remedies, incldding, but not limited to: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation {egerand (c) other fees incurred to protect Lender's
Interest in the Property andfor rights under this Securiiysipstrument.

20. Borrower’s Right to Reinstate the Loan zitzr Acceleration. If Borrower meets certain
conditions, Barrower will have the right to reinstate the Lrar and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five/dzys before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify fzi the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceloration under Section 19.

To reinstate the Loan, Barrower must satisfy all of the followihr ¢onditions: (aa} pay Lender all
sums that then would be due under this Security Instrument and the Nrie as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or *he Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i} property inspection ana valuation fees; and (i)
other fees incurred to protect Lender’s interest in the Property andfor rights under thi¢. Security Instrument
or the Note; and (dd) take such action as Lender may reasonably require to assure that.Lender's interest
in the Property and/er rights under this Security Instrument or the Note, and Borrower's cbiigation to pay
the sums secured by this Security Instrument or the Nofe, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of
the following forms, as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank
check, treasurer's check, or cashier's check, provided any such cheack is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

I
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21. Sale of Note. The Nate or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale ar other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Perindic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform acy other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instraiment, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will e given written notice of the change which will state the name and address of the new
Loan Servicer, the #ddress to which payments should be made, and any other information RESPA and
other Applicable Lavs ve quire in connection with a notice of transfer of servicing.

23. Notice of Griavance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alieged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective 2ction, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (either as anipdividual litigant or a member of a class) that (a) arises from the other
party’s actions pursuant to this Seciuity Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security instrument or the Note. If Applicable Law provides a time period
that must elapse before certain actian ¢an'be taken, that time period will be deemed to be reasonable for
purposes of this Section 23. The notice of [efault given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursiait to Section 19 will be deemed ta satisfy the notice and
opportunity to take corrective action provisions of flis\Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24:(i} 'Environmental Law" means any Applicable Laws
where the Property is located that relate to health, sarety,.or environmental protection; (i) "Hazardous
Substances” include (A) those substances defined as toxic.or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substantes: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materals; (iii) "Environmental Cleanup”
includes any respanse action, remedial action, or removal action, as aefined in Environmental Law; and
{iv) an "Environmental Condition" means a condition that can cause, contribate to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower wil ot cause or permit the
presence, Use, disposal, storage, or release of any Hazardous Substances, orthrezten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyonz else to do, anything
affecting the Property that: (i} violates Environmental Law; (i) creates an Environmental“Caridition; or {iii)
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will nct.angly to the
presence, use, or storage on the Praperty of small quantities of Hazardous Substances that are.generally
recoghized to be apprapriate to narmal residential uses and to maintenance of the Property (including,
but nat limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Botrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
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actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of refease of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Envircnmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Rorrower's Electronic Signature™) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Flectronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Sigraturz, Borrower promised to pay the debt evidenced by the electronic Note in accardance
with its terms; arid () signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that Ly eing so, Bommower promised to pay the debt evidenced by the elecironic Note in
accordance with its terins

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remediss.

{a) Notice of Default. Lender.will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicabie Law: (i) the Default; (ii) the action required to cure the
Default; (i} a date, not less than 30 days (or as ¢inerwise specified by Applicable Law) from the date the
netice is given to Barrower, by which the Default rrust-be cured; (iv) that failure to cure the Default on or
before the date specified in the notice may result ir-sczeleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale e e Property; {v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the freclosure proceeding the existence of a
Default or to assert any other defense of Borrower to accelerationand foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defavii’iz not cured on or before the date
specified in the notice, Lender may require immediate payment in full of 4il sums secured by this Security
Instrument without further demand and may foreclose this Security inatiument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remediss provided in this Seclion
26, including, but not limited to: (i) reasonable attorneys’ fees and costs, il property inspection and
valuation fees; and {iii} other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrumert, L2nder will release
this Security Instrument. Borrower will pay any recordation costs associated with such’reiease. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid -, third party
for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection lnsurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral.  This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

(/f/w’# ) F/W (Seal) _Kaule #7 eluc————- {Seal)

Borrower - Cna las J Manion Borrower - Krista M Alexander

~~ [Space Below This Line For Acknowledgment]

State of lllincis
County QOO \t-
The foregoing instrument was acknowledgedssiore me on A% 4 cg,gb:?jrﬂﬂ b@( QOZ,S
by Chracrs 3 ManipAa

Urisve ah Alekonder
N

(Signature of person taking acknowledgment)
My Commission Expires on sliolzorte

Origination Company: Morgan Stanley Private Bank, National Associatios
NMLSR ID; 663185

Originator: Edward Tobias
NMLSR 1D: 992864

vt el st
HEATHFER -!SRE
OFFICIALSEAL
F Notary Public - State'o* llinois
My Commission E.pires
May 10, 2028

N
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Loan Number: 6009145009

ADDITIONAL SECURITY ADDENDUM
{NOTE)

This Additional Security Addendum is made this 28th day of September, 2023 and is incorporaied into
and shall be deemed to amend and supplement the Note of the same date (the "Note”) given to evidence
the indebtedness of the undersigned to MORGAN STANLEY PRIVATE BANK, NATIONAL
ASSOCIATION and its successors, assigns and transferees (the "Note Holder"), which indebtedness is
secured bvaMortgage, Deed of Trust or Security Deed {the “Security Instrument”) of the same date and
covering property (the "Property”) described in the Security Instrument and located at:

140 Hillcrest Ct, Barrington, IL 60010
Property Address

The following Paragraph is adued to-the Note:

PLEDGE AGREEMENT
In addition to the Note and Security Ifgirument, a Pledge and Security Agreement, whose effective date

is the date of the Note {the "Effective Date"), F as been entered between Charles J Manion (Pledgor) and
Lender. The rights of the Lender under the Pl=ige and Security Agreement are in addition to, and do not
limit, the rights of the Note Holder under this Note.

All other provisions of the Note are unchanged by this Additional Security Addendum and remain in full
force and effect.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Additional
Security Addendum.

Date: September 28, 2023

)
. (Seal) Kk #7 RLodor—n—— (Seal)

‘Borrower - Charles J Manion Borrower - Krista M Alexander CY
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Exhibit A

Lot 162 in Barrington Hillcrest Acres Third Addition, being a Subdivision of part of the Southwast 1/4 of Section 5
and the South 1/2 of Section 6, Township 42 North, Range 10, East of the Third Principal Meridian, according to
the Plat thereof recorded August 5, 1957 as Document No. 16976375, in Cook County, Illinois.

02-06-404-003-0000

Legal Description PT23-95066/61



