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Escrow/Closing #. FD-23-0818

DEFINITIONS

Words used in multiple sections of this document are definzd tielow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3;4./10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is Carlos M Garcia and Eva Garcia, married, cmrerdy residing at 5726 S ALBANY AVE,
CHICAGO, IL 60628, Borrower is the mortgagor under this Security Instrumeri.

(B) "Lender" is BANK OF AMERICA, N.A.. Lender is a National Associztion organized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Znarlotte, NC 28255. The
term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatice that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securiiy Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of T:07 Dox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated October 16, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in cither (i) paper form, using Bortower's written pen and ink signature, or {ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Sixty-Five Thousand One
And 00/100 Dollars (U.S. $65,001.00) plus interest at the rate of 7. 250%. Each Borrower who signed the Note has
ptomised to pay this debt in regular monthly payments and to pay the debt in full not later than November 1, 2053.
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(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as

applicable]:
[ Adjustable Rate Rider OCondominium Rider 0 Other(s) [specify]
{1 1-4 Family Rider Ol Planned Unit Development Rider
O Second Home Rider

(F) "Secr:fity. instrument” means this document, which is dated October 16, 2023, together with all Riders to this
document,

Additional Definif:sns

(G) "Applicable Lav " rieans all controlling applicable federal, state, and local statutes, regulations, ordinances, and

administrative rules and orjers {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dres, Fees, and Assessments” means all dues, fees, assessments, and ather charges that are

imposed on Borrower or the rroperty hy a condominium association, homeowners association, or similar organization.

(I) "Default" means: (i} the failuré to/psany Periodic Payment or any other amount secured by this Security Instrument on

the date it is due; (ii) a breach of any épresentation, warranty, covenant, obligation, or agreement in this Security Instrument;

(iii) any materially false, misleading, or in¢ courete information or stalement to Lender provided by Borrower or any persons or

entities acting at Borrower's direction or wiii rio-rower's knowledge or consent, or failure to provide Lender with malerial

information in connection with the Loan, as deseriosdin Section 8; or (iv) any action or proceeding described in Section 12{e).

! (3 "Electronic Fund Transfer" means any trans&i #1 funds, other than a transaction originated by check, drafl, or similar

f paper instrument, which is initiated through an clectror ic terminal, telephonic instrument, computer, or magnetic tape 80 as to

order, instruct, ot authorize a financial institution to debit ¢ crecit an account. Such term includes, but is not limited to, point-

of-sale fransfets, automated teller machine transactions, traizfers initiated by telephone ar other electronic device capable of

communicating with such financial institution, wite transfers, and ~atsmated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Cor-merce Act (13 U.S.C. § 7001 ef seq.), as it may be

amended from time to time, or any applicable additional or successor legigiation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can arwix priotity over this Security Instrument as

a lien or encumbrance on the Property; (if) leasehold payments or ground rents ¢n the Property, if any; (iii) premivms for any

and all insurance required by Lender under Section §; (iv) Mortgage Insurance prominms, if any, or any sums payable by

Botrower to Lender in licu of the payment of Mortgage Insurance premiums in accors'anewith the provisions of Section L1;

and (v) Community Association Dues, Fees, and Assessments if Lender requires that inev ne escrowed beginning at Loan

closing ar at any time during the Loan term.

! (N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chiross, costs, expenses, and late

] charges due under the Note, and all sums due under this Security Instrument, plus interest.

: (0) "Loan Servicer" means {he entity that has the contractual right to receive Borrower's Periodic Rayinaiis and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inclvde 2 sub-servicer,

1 which is an entity that may service the Loan on behalf of the Loan Servicer.

: (P) "Miscellaneous Procecds™ means any compensation, settlement, award of damages, or proceeds paid by any W'rd party

: (other than insurance proceeds paid under the coverages described in Section 5} for: {i) damage to, or destruciicn of, the

; Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

is less than a full outstanding Periodic Payment.

¢
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(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3.

(T) "Property" means the property desciibed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pari 1024}, as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA” pefers to all
requiremer.'s and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally relate ! mortgage loan" under RESPA.,

(W) "Successor i Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrowei s uoiigations under the Note andfor this Security Instrument.

(X) "UETA" means fie Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sizactres, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, ar any applicablc additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE "RCPERTY

This Security Instrument secures to Lende! (i) the repayment of the Loas, and afl renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrgwer's covenants and agrecments under this Security Instrument and the Note, For
this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERG, the fllowing described property located in the COUNTY of Cook:

The Land is described as follows Sitijated in the County of Cook, gtate of Illinois,
to wit: Lot 22 and the South 10 feet of Lot 21 in Block 4 in Arthur T. McIntosh's
63rd Street Addition, being a gubdivision of the West 1/2 of the Southeast 1/4 of
Section 15, Township 38 North, Range 13, (Esst of the Third Principal Meridian, in
Cock County, Illinois. Parmanent Tax / Assessor Parcel Number(s) 18-15-400-022-0000
Permanent Tax / Assesgor Parcal Number (s) 19-15~400-043-0000

which currently has the address of 5951 8 Kostner Ave, Chicaygo; I'linois 60629-5240 ("Property Address"), and
Barmower refcases and waives all rights under and by virtae of the homestead excmption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected an the property, including replacements and
additions to the improvements on such property, all property rights, including, without %y tation, all easements, appurtenances,
toyalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseracnly a part of the property. Allof
the foregoing is referred to in this Security nstrument as the "Property." Borrower underetaids 2nd agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrament, but, if necessary tc vomply with faw or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise-<ny or all of those interests,
including, but not limited to, the right to foreclose and sel} the Property; and to take any action requ’red cf Lender including,
but not limited to, releasing and canceling this Security Instroment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lav tully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right'to use and vcoupy the
Property under a icasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is nnencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record, Bortower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amou-its Jue under this Secutity Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Léndzi-unpaid, Lender may require that any o all subsequent payments due under the Note and this Security
Instrument be ma<< ia one ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank chec; tressnrer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a ULS. fedel agency, instrumentality, or entity; or (d) Electronic Fand Transfer.

Payments are decmey received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated Ly Lender in accordance with the notice provisions in Section 16. Lender may accept ar retumn
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Betrower may have now of in the future against Lender will not relieve Borrower from
making the full amount of all payments droader the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrurient.

2. Acceptance and Application of Paymsnts or Proceeds.

{a) Acceptance and Application of Paitia) Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance wii this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments-are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds ‘ntit Sorrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Paymen® wil be applied to the Loan. 1f Bormower does not make such a
payment within a reasonable period of time, Lender will either apriy such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will beredited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceedirg, sayoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan curren: v ithout waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the fature.

(b) Order of Application of Partial Payments and Periodic Payments. Fxcept as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Puyment in the order in which it became
due, beginning with the oldest ovtstanding Periodic Payment, as follows: first to intevesi +d then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then duc are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security [nstrxment. If all sums then due
under the Note and tlis Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payment2 27id i amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and/ihe iate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntaty prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requivement; Escrow Ttems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
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amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
mast pay directly, when and where payable, the atmounts due for any Escrow Ttems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Hems, Lender may requive Borrower {0 provide proof of direct
payment of those items within such time period as Lender may require, Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is ctiigated to pay Escrow ltems directly pursuant to a waiver, and Batrower Tails to pay timely the amount due for
an Escrow Ite:il, ) ender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated o repay to
Lender any suct. amonnt in accordance with Section 9.

Except aspro- ided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accodarce with Section 16; upon such withdrawal, Borrower nrust pay to Lender all Funds for such Escrow
Ttems, and in such amountz, th.{ are then required under this Section 3.

(c) Amount of Fuad:: Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in afi amourt.up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Fur.dz Iue in accordance with Applicable Law.

The Funds will be held in an instituinn whose deposits are insured by a US. federal agency, instrumentality, or entity
(including Lender, if Lender is an institut'on w.iose deposits are 50 insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no ia*cr than the time specified under RESPA, Lender may not charge Botrower for:
(i) holding and applying the Funds; (ii) annually sualyzing the escrow accout; or (iii) verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and ArpUcable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender vl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In aczordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. 1f Borrawri's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of th. Fscrow [tems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will way to Lender the amount necessary fo make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or &n earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (2) all taxes, assessments, charges, (in=., and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) Jeas~hol payments or ground rents on the
Prapetty, if any, and (c) Community Association Dues, Fees, and Assessments, if any. Ifany of inese items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any fien that has priority or may atfain priority over this Sctiity Instroment unless
Botrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabl. o Lender, but only
so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by ‘or tefends against
enforcement of the lien in, legal praceedings which Lender determines, in its sole discretion, opeiafs f2 prevent the
enforcement of the lien while those proceedings are pending, but only until such procesdings are concluded; or f2c) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securit; izstrument
{collectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority of
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take ane or more of the Required Actions.

5. Property Insurance.
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance cattier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the “equired insurance coverages described above, Lender may obtain insurance Coverage, at Lender's option and at
Borrawer's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek o
reinstate, any prioi-lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coveraze «nd may select the provider of such insurance in its sole discretion, Before purchasing such caverage,
Lender will notify ttor cover if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Boriow.r's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lsser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that *he cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained-Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing ncw fus ance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts wiil bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Eorrover requesting payment.

(c) Insurance Policies. All insurance solicies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such poficies; (15} raust include & standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender wiil have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof »f paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for (amaje to, o destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgag2e rd/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the evars of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promr v hy Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restrrstion ot repair of the Property, if Lender deems the
restoration of repair to be economically feasible and determines that Lender’ security will not be lessened by such restoration
of repair.

If the Property is to be repaired or restored, Lender will disburse from te insaranice proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicabie <o Lender. During the subsequent repair
and restoratien period, Lender will have the right to hold such insurance proceeds (unit’l Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (wliich may include satisfying Lender's
minimum cligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptiy. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is complete; dspending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default cn the Laan, Lender may
make such disbursements directly to Borrower, 1o the person repaiting or restoring the Property, or pavini® Jointly to both.
Lender will not be required to pay Borrower any {nterest or earnings on such insurance proceeds vnless Leadar and Botrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retaim::d by Borrower
will not be paid out of the insurance praceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repait not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured hy this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(€) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
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and settie any available insurance claim and related matters. If Borrower does not respond within 30 days 1o a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (othet than the right to any
refund of uncarned premiums paid by Borrower) ander all insurance policies covering the Property, 1o the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agtees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrowet as an additional loss payee.
Lender may n:se the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid upacr thz Note or this Security Instrument, whether or not then due.

6. Oolupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the evecy.ion of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year a%ter the date of occupancy, anless Lender otherwise agrees in writing, which consent will not be
unreasonably withheid, cr pnless extenuating circumstances exist that are beyond Botrower's control,

7. Preservation, Maivienance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow e Poperty to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must .. iaintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lendey determines pursuant 1o Section § that repair or restoration js not economically feasible,
Borrower will promptly repair the Propusty if damaged to avoid further deterioration ot damage.

If insurance or condemnation pro« eeds are paid to Lender in connection with damage to, or the taking of, the Propexty,
Borrower will be responsible for repairing o reztoring the Property only if Lender hias released proceeds for such purposes.
Lender may disburse proceeds for the repairs ar4 rastoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the r{nai. o7 restoration, the terms of the repair agreement, and whether Borrowet
is in Default on the Loan. Lender may make such dizorirsements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or fandsmnation proceeds are not sufficient to repair or restote the
Property, Borrower remains obl igated to complete such tepoir or restoration.

Lender may make reasonable entries upon and inspe tio'ss of the Property, If Lender has reasonable cause, Lender
may inspect the intetior of the improvements on the Property. Lerder will give Borrower notice at the time of or prior te such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauit 1, during the Loan application process, Borrower or
any persons of entities acting at Borrower's direction or with Borrows:'s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's.inceine or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresewing Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

o, Protection of Lender's Interest in the Property and Rights Under this Securit Imzcrument.

(a) Protection of Lender's Intevest, If: (i) Borrawer fails to perform the covenants and agreements contained in this
Security Instrument; (if} there is a legal proceeding or government order that might significantly affec? Lender's interest in the
Property and/or rights under this Secutity Instrument (such as a proceeding in bankruptcy, probu.te, fur condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, €1 enforce laws or
regulations); or {iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender wiay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lerder's actions
may include, but are not [imited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (11) appearing in court; and (11I) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
aot limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
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or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions anthorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
forectosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender ani e vered from Borrawer as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Aditional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additiona!
debt of Borrow r sicured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and wiil bz payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehotc T ms, If this Security Instrument is on a Jeasehold, Borrower will comply with all the provisions of
the lease. 1f Botrower acqires fee title to the Property, the leasehold and the fee titfe will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To b= cxtent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrnwer is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrow 2r au horizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Botrower will receize the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the'szaant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for add.tiran! security only.

{b) Notice of Default. To the extent permitted by Apblicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower s trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitied to-collect and receive all of the Rents; (iii) Borrower agress to
instruct each Tenant that Tenant is to pay all Rents due and unpeidioLender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due fo Lender ad will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherviise a!! Rents collected by Lender will be applied first to
the costs of taking contro! of and managing the Property and collecting ine Rents, including, but not limited to, rcasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, +<air and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other su'ns secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be fiable to account for only those R<nts actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Fropariy and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as secviity

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become i debtedness of Bottower to
Lender secured by this Security Instrament pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thas on. month in advance
of the time when the Rents become due, except for security or similat deposits.

(e) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agrees that Porzower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed;and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defanlt, subject to Applicable Law.

(2) Additiona) Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when atl the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lendet required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previousty provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligitic.to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borroveer of the Mortgage Insurance previously in effect, from an alternate mortgage ingurer selected by Lender.

If substantaly equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the sep-iate’y designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain {nexv, payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
nonerefundable, event wher: the Loan is paid in full, and Lender will not be required to pay Borrower any interest o eatnings on
such loss reserve.

Lender will no longer requir=-loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an Zasaer selected by Lender again becomes available, is obtained, and Lender requires
sepatately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage In:urance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the prrminms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to proviie a pon-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agrecrieri between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in his Sertion 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insuradice reimburses Lender for certain losses Lender may incur if
Boreower docs not repay the Loan as agreed. Borrower is not a pariy @0 the Mortgage Insutance policy or coverage.

Mortgage insurers evatuate their total risk on all such iarsise in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reducejorses. These agreements may requite the mortgage
insurer to make payments using any source of funds that the mortgage ingurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, .ny othzt entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be chacacterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingreer's risk, or reducing losses, Any
such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mortgag< fnsurance, or any other terms of
the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowneis rotection Act of 1998 (12
U.8.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor federal iegis'ation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to recaivy ¢riiain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated mutomnatically, and/or
fo receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oresinination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to testoration or repair of the Praperty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender witl have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

[LLINOIS--Single Family--Faunic Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 0772021
ILLINOIS MORTGAGE (SIMPG.IL)
5202.5 (11./22) Page 9 of 16 BANK OF AMERICA, NA.

LI

*10281671436164040




iR T e

A B

R W S

< e

e

2329033191 Page: 11 of 18

Doc ID # xxxxxsxxx714

inspect the Property to ensure the work hias been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
tepair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing ot restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be Jessened by such restoration or repair, the Miscellaneous
Proceeds »/.U b applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid
to Borrawer. S Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Apyic: tion of Miscellaneous Proceeds npon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a ot teking, destruction, or loss in value of the Property, all of the Miscellaneous Praceeds will be applied to
the sums secured 0y i Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event ot pariia! taking, destraction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Proparty immediately before the Partiai Devaluation is equal to or greater than the amount of the sums
secured by this Security Instriiient immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums securer’ by)this Security Instrument unless Borrower and Lendet otherwise agree in writing. The
amount of the Miscellaneous Proceeas that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage crictiated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii, the Tair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Proceeds wi'i be paid to Borrower.

In the event of a Partial Devaluation whers tha fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secne 4 ;mmediately before the Patial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is anthorized to ccilect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, ¢¢ to restoration or repair of the Property, if Borrower 6]
abandons the Property, or (ii) fails to respond to Lender within J0ars after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to scitle 2 clair tr) damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds ot the party against wno n.Sotrower has a right of action in regatd to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrowe: will b2 in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forieiwie of the Property of other material
impairment of Lendei's interest in the Property or rights under this Security Tnstrumeni-beorower can cure such a Defauit and,
if acceleration has occutred, reinstate as provided in Section 20, by causing the action ot «acerding to be dismissed with 4
ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impsirmsat of Lender's interest in the
Property ot rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, whicl. proveeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied io restoration or repair of the Property will be aruli~d in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Snccessrc 1 Interest of
Botrower will not be released from liability under this Security Instrument if Lender extends the time for paymeio or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Inierest of Botrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrowet or it amounts less than the amount then due, will
not be a waivet of, or preclude the exercise of, any right or remedy by Lender.

ILLINOIS--Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
ILLINOIS MORTAAGE (SIMTE. IL)
BANK OF AMERICA, N.A.

TN

+1028167143616404000*




2329033191 Page: 12 of 18

L T T A R RS

Doc 1D #: st xxx714

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate rights
such as dowet and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (¢) is not personally obligated to pay the sums
due under the Note o this Security [nstrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secur’iy Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits unde tnie 3ccurity Instrament. Borrower will not be reteased from Borrower's obligations and liability under this
Security Instrumex. n!éee Lender agrees to such release in writing.

15. Loan Chacees,

(2) Tax and Flood Verzrmination Fees, Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or repottin scrvice used by Lender in connection with this Loan, and (ii} either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent <az:ges each time remappings or similar changes occur that reasonably might affect such
determination of certification. Borrower wii! also be responsible for the payment of any fees imposed by the Federal
Emetgency Management Agency, or any .uccessor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Lpphicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lend«“z-interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) proper’-inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, ihe absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a probioition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Agpplcable Law.

(d) Savings Clause, If Applicable Law sets maximum Joan cliavges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with she Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to #iie permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Sorrosver. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paynent to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment cnzige (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrows.'z-acreptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower mizht have arising out of such
overcharge.

16. Notices; Bovrower's Physical Address. All notices given by Borrower or Lender in conr ctio! with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notize 5 Bortower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by firee cluss mail, or
(ii) actually delivered to Borrowet's Notice Address (as defined in Section 16(c) below) if sent by means other thza fi st class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly tequires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication") if; (i) agreed to by
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Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive nofices by first class mail or by other nion-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Burrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Add=zcs unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that noiir2 may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Boztowsr will promptly notify Lender of Borrowet's change of Notice Address, ihcluding any changes to
Botrower's Electronic Adurzss if designated as Notice Address. If Lender speciftes a procedure for repotting Borrawer's
change of Notice Address, thez: Porrowet will report a change of Notice Address only throngh that specified procedure.

(d) Notices to Lende’. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower, Any neice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lerder af Lender's desngnatcd address {which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiveniet under this Security Instrument,

(¢) Borrower's Physical Address. In additizn (o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differe 1t from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construc.zor. This Security Instrument is governed by federal law and
the law of the State of Illinois. AHl rights and obligations containea i this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security asirument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security [nstrumcat-or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possi=ic, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t5 agroe by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Auy action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance v/ith the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrament: (a) words in the singular will mean and include tie piral and vice versa; (b) the
word "may" gives sole discretion without any ebligation to take any action; (c) any reference t¢: "Section" in this document
refets to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings aru captions are insested
for convenience of reference and do not define, limit, or describe the scope or intent of this Secmitvinzaument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, '[nturest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this option if
such exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will pravide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by fhis Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: () reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right fo Reinstate the Loan after Acceleration. If Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Praperty, or (b) such other period as Applicable Law might specify for
the terminatiza of Borrowet's fight to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To relisiate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Scurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agree:aen's under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Notr, ia:luding, but not limited to: (i) reasonable attorneys' fees and costs; (if) property inspection and
valuation fees; and (iii) o%her fees incurred to protect Lender's interest in the Property and/or rights under this Security
Tnstrament or the Note; and (d«) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under-£4is Security Instrument or the Note, and Borrawer's obligation to pay the sums secured by this
Security Instrument or the Note, wil\ cotutirue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money brder; (ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an nisiituiion whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Barmser's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fullr «ZteCtive as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or oter transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and aszigrs:

22, Laan Servicer, Lender may take any action permitted-ar.der this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower un2erstands that the Loan Servicer or other authorized
representative of Lender has the right and anthority to take any such action:

The Loan Servicer may change one or more times duting the tern. of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (2) collect eriodic Payments and any other amounis
due under the Note and this Security Instrument; (b) perform any other mortgagc loan ssrvicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lezder. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name anu ~ddress of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and pfier Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievanee, Until Borrower or Lender has notified the other party (in accoidz nce with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take crreciive action, neither
Borrower nor Lender may commence, join, ot be joined to any judicial action (either as an individual fivigeuc - a member of a
class) that (a) arises from the other party's actions pursvant to this Security Instrument or the Note, or (b) aliescs that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Sectiza 23, The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower parsuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3614 07/2021
ILLINQIS MORTGAGE (SIMIPG.IL)
252925 (11/22) Page 13 of 16 BANK OF AMERICA, N.A.

MR AR

*1028167 143616404000

||l

|




2329033191 Page: 15 of 18

Doc 1D #: sexststrensesex714

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, corrosive materials or agents, and radioactive materials; (iii) "Envirenmental Cleanup™
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, of release of a Hazardous Substance, creates a condition
that adverse!y affects or could adversely affect the value of the Property, The preceding two sentences will not apply to the
presence; use; or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate toormal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer provtus’s)

(c) Noticzs: Pemedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or otler uction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envi:cnmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any =zilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence; use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by ary 2 3vernmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance »%octing the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Envirynmeatal Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrow:r's Elsetronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Jonder that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted Ly Beaower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Botrower's written pen and ink signatur; (b} did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢} undcrsthod that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidencei by the electronic Note in accordance with its terms; and (d)
signed the elcctronic Note with Borrower's Electronic Signature withith< intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance v/t s terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 7ind ajrec as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default to Borrower prior to-acccieration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right und r Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information requirec by Applicable Law: (i) the
Default; (i) the action required o cure the Default; (iif) a date, not less than 30 days (or as otherwise szecifed by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failurc to oure-the Defanlt on
or before the date specified in the notice may result in acceleration of the sums secared by this Security Instrumzat, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after accelcration; and (vi) Borrovier's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acca!sraiion and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Leader may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitfed to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred 1o protect Lender's interest in the Property and/or rights under this
Security [nstrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's intercsts in Borrower's collateral, This insurance may, but need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral- Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borro-wer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrawer will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connecticn with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cost of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more /i) the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOV . Porrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Barrower 2nd recorded with it.

4)1.»401_ /M-&rvof’ 2

- BORROWER - CARLOS M GARCIA

' : .
Coo Csavia
- BORROWER - EVA GARCIA
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[Space Below This Line for Acknowledgment]

State of Illirﬁbs .
County of d{L

Yy -
The foregoi g instrument was acknowledged before me this / ﬂ /(49 25 by

Carlys ) M Carcia_and £vd Corcio

% ZUN Gh

OSAURAANTS ‘Nétary Publit

NOTARY Bl Slate ofl“‘"‘:’“5 J | ”.\/ / .
% FN otary 8
ion Expire , 7 {
‘mw M‘éff" m;s: 01,2028 My Commission Expires: {r Z 7

Individual Loan Originator: Rosa M Castro, NMLSRID: 6569842
Loan Originator Organization: BANK OF AMERICAR, N.A., NMLSP/(D 399802
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EXHIBIT "A"

Situated in the County of Cook, State of llinois, to wit: 7
Lot 22 and the South 10 feet of Lat 21 in Black 4 in Arthur T. Mclntosh's 63rd Street Addition, being a Subdivision

of the West 1/2 of the Southeast 1/4 of Section 15, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook County, lllinois.

PIN(S): 19-15-400-022-0000 and 19-15-400-043-0000



