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This Indenture, Made sovesver v S 1975, botween

Hobert J. O'Connell Ot'Connell

herein referred to as ‘‘Morigegors,” and

Riverdale Bank

an Nlinois wanking corporation deing business in Riverdale. linovis. hervin referred (o as TRUSTEE. witnesseth:

THAT, WIILREAS the Mortgagors are justly indebted to the legul holder or holders of the In-
stalment Note hereinp®*er described, said legal holder or holders being herein referred to as Horoxes o :
or Tee NoTe, in the (nexcwav sum or  §5,000,00 0 =———- Do ¢

Fide heousand and no/I00m = e e e ;e Dotvrans, ;
evidenced by one certair’ [nstalment Note of the Mortgagors of even date herewith, made payable to e i

BEARER RIVERDALE BANK
and delivered, in and by which snid Note the Mortgagars promise to pay the said principal sum and

interest HONTHLY +1_the balance of principal remaining from time to time unpaid at

the rate of 12.31 per cent per ' nns o in instalments as follows: One Bundred mighteen & 11/100~---~< e

Prollars on the 15th day of Decenber 1975 and One Indred Eighteen & 11/100 --------- . H
Dollars on the 15tk da - of cach Month

thereafter until said note is fully paio except that the final payment of principal and

nterest, if not sooner paid. shall be doe on the 1oty day oflovember 1981 | All such pay-
ments on account of the indebledness evidenced by sall pite to be first applied. to interest on the
unpaid principal balupee and the remainder to principaly o vided that the prineipal of each instalment .
unless paid when due shall bear interest at the masimum Tt pormitted by law,-and all of said prin- o i

cipal and interest being wmade payvable at such banking hous oy trnst .company in B

Riverdalc, linois, ax the holders of the note may, from Gme to ti=a, in writing appoint, and iz~ :
s g I

Vil
absence uf such appointiment. then ot the office of Riverdale Iank in Hnidii?liy‘,

I

This Trust Deed and the note secured hereby are nol assumadle and becom irfmediately due and payables 5 :

in {ull upon vesting of title in ather than the grantor(s) of the Trust Deed. — .

Fa

NOW, THEREFORE, the Mortgagors to sccure the payment of the said principal sum of money (C—;D
and said interest in accordance with the terms, provirions and limitations of thiz trust Jieed, and the
performance of the covenants and agreementa herein contained, by the Mortgagors to b performed,
and nlso in copsideration of the sum of One. Dollar in hand paid, the receipt wheresf is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its su cessors and
narigns, the following deseribed Real Estate and all of their estate, right, title and interest therely, vita-

ute, lying and being io the Hiverdale , County or Cock AND STaT® 07 TLEIy 18
to wits
Lot 10 (except the W. 87.50 Pt.) and in Block 2 in Pacesetter Gardens and
. Quinn Memorial Sub a Sub of part of the . % of the 5.W. ¢ of
33 Townehip 37 Nozrth, Hange i Bast of the Third Principal Meridian

ale Rank, Bivemiale, 11i.

This Ioou was proparsd by Ao

which, with the property hereinafter described, is’ referred to herein ox the ‘“premines,'”

TOGETHER with all improvements, {enements, ensements, fixtures, and aripuﬂenancea thereto
belonging, and all rents, issurs and profita thereof for ro long and during all such times as Mortgagors
may be entitled thereta (which are pledged primarily and on A parity with said real estats snd not sec.
endarily), and all apparatus, equipment or articlea now or hereafter therein or thervon used to supply
hml.“fu\, air conditioning, water, light, power, refrigeration (whether single unita or ernirally eon-
trolied), And ventilation, including {without reatricting the foregoing), servens, window ahades. storm
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doors and windows, floor coveringa, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real esiate whether physically attached thereto or pot, and it
s agreed that all similar apparatus, equipment or articles hereafter placed in- the fremiseu by the
morigagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assiguns,
firevir, for the purposes, and upon the uses and trusts berein set forth, free from all rights and bene-
five .nar and by virtoe of the Homestead Exemption Laws of the State of Nlinois, which said righta
pnd }enef ts the Mortgagors do hereby expressly relense and waive.

IT .15 FiTRTHER UNDERSTOOD AND AGREED THAT:

1. Mortjagrs shall (1) promptiy repair, restore or rebuild any buildings or improvements
now or hereafter < n the premises which may become damaged or be destroyed; (2) keep said premises
in good condition «nd repair, without waste, and free from mechanic's or other liens or claims for lien
not expressly subordinptad to the lien hereof; (3) pay when due any indebtedness which may be se-
cored by a lien or charge oa the premises guperior to the lien hereof, and upon request exhibit satis.
factory evidence of the uisclarge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable time a7y building or buildings now or at any time in process of erection upon said
premises; (5) comply wits all rog sirements of law or municipal ordinances with respect to the prem-
ises and the use thereof; (6} /wke 10 material alterutions in said premises except as required by law
or municipal ordinnnce.

2, Mortgngors shall pay be'ore any penalty atteches all general taxes, and shall pa special
taxes, special assessments, water ciarges, sewer service charges, and other charges against the prem-
ises when due, and shall, npen written reqles’, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent defanit nertarder Mortgagors shall pay in fuli under protest, in the man-
ner provided by statute, any tax or asser...cat which Mortgagors may desire to contest.

3. Mortgagora shall keep &ll buildings aru {uprovements now. or hereafter situated on said~\:
premises insured against loss or damage by fire, iightz ing or windatorm under policies providing -fof~’
payment by the insurance companies of moheys su fficient either to pay the cost of replacing or repair,

Ing the same or to pay in full the indebtedness secaria’ hereby, all in companies satisfactory to the %
holders of the note, under insurance policies payaile, 'n case of loss or damage, to Trustee for the——
benefit of the holders of the note, such rights to be eviue ‘ced by the standard mortgage clause to be

attached to each policy, and shall deliver all policies, inc ndi= additional and renewal policies, to hold: 4
ers of the note, and in case of insurance about to expire, +.al" Jeliver renewal policies not leas than t S
days prior to the respective dates of expiration,

4. In ense of defnult therein, Trustee or the holders of (die note may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors irany form and manner  deemed
expedient, and may, but need not, make full or partial payme=ls of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle a-y tux lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture r dectir g said premises or con-
test any tax or assessment. All moneys paid for any of the purposes her in aut’orized and all expenses
{mid or incurred in connection therewith, including attorneys’ fees, and any other moneys. advanced
i Trustee or the holders of the note to proteet the mortgaged premises an.. tie lien ereof, plos
reasonsble compensation to Trustee for each matter concerning which action hirein authorized may
he taken, shall be s0 much additional indebtedness secured hereby and shall beesine iamedistely due
nnd payable without notiee and with interest thereon at the maximum rate permitted by law. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any riglhit 1ceraing to them
un mccount of any default hercunder un the part of Mortgagors.

5 The Trustee or the holders of the note hereby secured making any payment Lareby aathor-
ized relating to taxes or asgessments, may do so according to any bill, statement or estimate prucure
from the appropriate public office without inquiry into the accuracy of such bill, staternent or :stimi te

or into the validity of any tax, nssessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and ir‘er-
est, when due according to &:e terms hereof. At the aption of the holders of the note, and withorit
notice to Mortgngors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any:
thing in the note or in this Trust Deed to the contrary, become due and puyuhle (n) immediately in
the case of default in making pavment of any instalment of principal or interest on the note, or (h}
when default shall occur and continue for three days in the performance of any other ngreement of ‘the
Mortgagors hercin contained. .

7. When the indebtedness horeby sccured shall become due whether by accelerntion or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hervof, there shall be allowed and inxfuded as additional indebtedness in the decree for
sale nil expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys® fees, Trustee's fees, appraiser’s fees, outlays for documentary and ex-
pert evideace, stenographers’ eharges, publication costs and costs {which may be estimated as to items
20 be expended after entry of the decree) of procuring all such abstracts of title, title aearches and
examinations, guarantee policies, Torrens certificntes, and similar dnta and assorances with respect
to title ns Trostee or holders of the note mny deem to be reasonably necessary cither to prosecute
such suit or to evideace to bidders at any sale which may be had pursuant to such decree the troe con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in thia
parngraph mentioned shail become so much additionn! indebtedness secured hereby and immedintely
due and payable, with interest thereon nt the masimum cate permitted by law, when paid or incurred
by Trustes vr holders of the note in connection with (a) any proct.-vding, including probate and bank-
ruptey proceadings. to which cither of them shall be n party, either as plaintiff, claimant or defendant,

by renson of thia trust deed or any indebtedness hereby secured; or (b) preparations for the com-
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mencement of any suit for the fareclosure hereof after accrual of such right to foreclose whether or
ot actually cotunenced ; or {e) preparations for the defense of any threatened suit or proceeding which
u ght affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreciosure sale of the premises shall be distributed and applied in the
ing order of priority: First, on nccount of all costs and expenses incident to the foreclosure

Jollew
priceedings, including nll such items as are mentioned in the preceding paragraph hereof ; second,
allwlerfitems which under the terms hereof constitute secured indebtedness additional to ‘that evi-

denced oy the note, with interest thereon ss herein provided; third, all principal and interest remaining
unpeid orthe note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
us their rijkts may appear, .

9. Upoi, or it any time a{ter the filing of a bill to foreclose this trust deed, the court in which
such bill is filed (nn’r appoint a receiver of said premises.. Such appointment may be made either
before or nfter sale/ without mmce, without regurd to the solvency or insolvency of Mortgagors at the
time of application o¢ sueh receiver and without regard to the then value of the premises or whether
the same sholl be then oeenpied as u homestead or not and the Trustee hercunder may be appointed
Such rieeiver shall have power to collect the rents, issues and profits of said premises
during the pendency of sue’s “ireclosure suit and, in case of a sale and a deficiency, during the full
stututory period of redemptiza, whether there be redemption or not, as well as during any further
tumes when Mortgagors, excipt forshe intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usuul in such cases for
the protection, possession, contr |, mauagement and operauon of the premises during the whole of said
period. The Court from time to time snay authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1) The indebtedness secured }\Ll’e‘l)) or by any decree foreclosing
this trust deid, or any tax, special assesiment or other fien which may be or become superior to. the
lien hereof or of such decree, provided sych i pplication is mude prior to foreclesure sale; (2) the

deficieney in case of a sale and deficiencn.

a5 steh receiver.

0. No action for the enforcement of th: lien or of any pronsmn hereof shall be subject to any
defense which would not be good and availalle te i party lnlerposmg same in un seton at law
wpun the note hereby secured.

1l. Trustee or the holders of the note shall nwre tin nght to mnpecl the premises at all rea-
sonable times and sceess thereto shall be permitted for taat surpose.

12. Trustee has no duty to examine the title, locati'n, ¢ .1stence, or condition of tho premiees,
nor shull Trustes be uhlu..med to record this trust deed or ex_roise any power herein given unlau
expres=iv obligated by the termy herenf, nor be linble for any sots .r omissions hereunder, except in
pise of its own gross negligenee or misconduct ar that.of the agen of Trustee, and it may
s satisfactory to it before exercising any powerinersein given.

require indemnitis

13, Trustee shall release this trust deed and the Hen thereef ¥ “proper instrument apon pres-
entation of satsfactory evidence that all indebtedness secured by this trust<iewl has been fully paid;
und Trusten miay execute and deliver a release hereof to and st the reuest »f any person wha
shall, either befors or after maturity thereof, produce rnd exhibit to Trus ee the Lote, representing
ctred has been paid, which representation Trusteetua aceept as true with.
aut tnsuiry. Where a release is requested of a suc £ trustee, such suceessor Cevites may nceepl 88
the genuine note herein deseribed any note which bears - a certifieate of identificatiin parnorting to be
executed by a prior trustee hereunder or which conforis in substance with the desciipt’on birein con-
tained of the -note and which purports to be exceuted b the persons herein designatad as the makers
and where the relense is requested of the ariginal trustee and it has pever exdet ted A certi-
nny instrument identifying same as the note described herein, it may accept as L he gonuine
in d itsad any note “which may presented and which eonforns in substance w.th the
0 herein contained of the note and '-\hu-h purports to be executed by the persons herein lesig-

that ail indebtedness hereby

thersof
aie on
nute he
deseript
nated ax makers thereof,

14 Trustee may restm by dnstrument in.owriting Sled in the office of the Recorder or
Lvsistiar of Titles e which this instrument <hall have been recorided or filed, Tn case of the resig
inability or refusal to act of Trastee, then Chicago “Fitle and Trust Company shall be the
vt Racvessor in Trust, amd in cose of 1ts resignation, n.uluh(v or refusal to act the then Recorder
ot Deeds oof the county in which the promises are situated shall be seeond Succeessor in Trust, Any
Sapeesaot on Frost hereunder shall have the wlentical- Gtle, powers and authority as are herein
T . and any Trustee or suceessor shalt be entitled o reasonable compensation for all

1 hercunder,

Thiz Trust Deed and all provisions hereof, shall extend to amd be binding upon Mort.
all prersons clatting under or through Mortgzagoers, anl the word **Mortgagars’® when
tndl juctude all such persons and all persons fiable for the payiment of the indebted.
paet thereof, whether or not such persons shall have executed the nete or this Trost

heress

nand

[T

Dot
Wrrwsas the hand . and seal . of Mo'u:ngoru the day and ymr ﬁru above writtan,
- ,/ -
s . S UIUIRY [ - T3S | ' k—f"iaujﬁmv\:- . h__..‘_,[l’nu.]
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