UNOFFICIAL COPY

E Doc#. 2329133180 Fee: $107. 00
Karen A. Yarbrough

! Cook County Clerk

|

\

lllinois Anti- Predatory

Lending Database
Program

Date: 10/18/2023 11:29 AM Pg: 1 of 24

Certificate of Compliance

Report Mortgage Feoud
844-768-1713

“The property identified as: ~ PIN: 31-19-403-002-0000 p T3 o 3{1 g}—]ﬁ,\‘__ —
Address: @; 6"0 3 (Z\m
Street: 21310 BARN OWL DR
Street line 2:

City: MATTESON State: IL ZIP Code: 60443

Lender: AMIERICAN PACIFIC MORTGAGE CORPORATICN

Borrower: Yolanda Ratliff

Loan / Mortgage Amount: $272,800.00

Pursuant 1o 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed to record a residential
mortgage secured by this property and one or more additional properties, and if applicable, a simultinzously dated
HELQC.

"ROPERTITLE, LLC

Certificate number: AAACB24D-(782-458B-A88E-CB19BA4BI6GEF Execution date: 9/29/2023




2329133180 Page: 2 of 24

UNOFFICIAL COPY

When recorded, return to:

First American Mortgage Solutions C/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

ldahe Falls, ID 83402

This instrument was prepared hy:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: PT23-95317FA
Escrow No.: PT23-95317FA
LOAN #: 001427015

e [BpacE® AboVe This Line For Recording Data] —o—— o e e

MORTGAGE

|MIN 1002793-0006961667-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined helow and uther. words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 121€, 19, 24, and 25. Ceriain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is YOLANDA RATLIFF, UNMARRIED WOMAN

currently residing at 9765 Helmsley Cir, Montgomery, AL 36117.

Borrower i the mortgagar under this Sectirity Instrument.
(B) “Lender”is American Pacific Mortgage Corparation.
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LOAN #; 001427015
Lenderis a California Corporation, organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95661.
The term “Lender” includes any successors and assigns of Lender.
(C} “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as a
naminge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrutrient.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of EO. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{D) "Nete" means iha promissory nofe dated September 29, 2023, and signed by each Borrower whao is legally
obligalad for the debt under that promissory note, thal is in-either (7) paper form, using Berrower's written pen and ink
signature, or (i 2estronic form, using Borrower's adopted Electionic Signature in accordance with the UETA or E-BIGHN,
as applicable. The late avidences the legal chtigation of gach Bonower who signad fhe Nota to pay Lender
TWO HUNDRED SEXENTY TWO THOUSAND EIGHT HUNDRED AND NOMOQ* * 2 x> # st hamnsdsbabrnrsnssr
R R e R R R X DO"EI’S(US $272,80000 )
plus interest. Each Boirower-who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debi in full not later thar. Pctober 1, 2053,
(E) “Riders” means all Riders 0 this Security Instrument that are signed by Barrower. All such Ridars are incorpgiated
into and deemead to be a part of 'ais Security Instrument. The following Riders are to be signed by Borrower [check box
as aEﬁ)tiL:able]:
Adjustable Rate Rider = lonndominium Rider [ 1 Second Home Rider

[ 1-4 Farnily Rider ¥ Plznriad Unit Development Rider [ ] V.A. Rider

Other(s) [specity]

Fixed Interest Rate Rider, Mortgage Rit2: 7o The First Mortgage

(F) “Security Instrument” means this document, which s dated September 29, 2023, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law” means all conttolling applicable federal, stave, and local stetutes, regulations, ordinances, anwl
administrativia rules and orders (that rave the effect of law) as well ag ol applicable finzl, non-appealable judicial opinicns.
{H) “Community Association Dues, Fees, and Assessments™ means all i 1es, eas, assessments, and other charges (hat
are imposed on Borrower or the Froperty by a condominium association, homizowners association, or similar organization.
{1 “Refauli” means: (i) the failure o pay any Perlodic Payment arany other ame.nt sacured by this Security Instrurent on
the date i is due; (i) a breach of any represantation, warranty, covenant, obligation, ol anieement in this Security Instrument;
{iiiy any matenally false, misleading, or inaccurate information or staterment to Lender providad by Borrower or any persons
or entities acting at Borrowear's direction or with Borrower's knowledge or consent, or failuie to provide Lendar with material
information in connection with the 1oan, as desciibed in Section 8; or {iv) any action or proceeding describad in Section 12{e).
() "Electraniic Fund Transfer” means ary transfer of funds, other than a transaction anigirgtsd by check, dralt, or
simitar paper instrument, which is initizted through an glecireais termingl, telephonic nstrument, zGemputer, or magnetiz
tape s¢ as o orgder, instruct, or authorize a finaneial institulion to debit or credit an account. Such tarm includes, but s
ngt limited to, peint-of-aale iransfers, automated eller machine transactions, transfers initiated by ieicChone or other
slactronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an *Electrome Signatiwre” as defined in the UETA or E-SIGH, as apolicable,

(L} “E-SIGN" means the Electronic Signatures in Global and NatiGnal Commerce Act (15 U.S.2. § 7001 et seq.), as it
may be amendead from time to time, or any applicable additional or suceassor |egislatian that governs the same subject
matter.

{M) “Escrow ltems” means: (i) laxes and assassments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasenold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 001427015
or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions af Sectien 11; and (v) Communily Association Dues, Fees, and Assessments if Lender requires thai they
be escrowed beginning at Laan ciosing or at any time during the Lean term,

(N) “Loan™ maans ihe dabt abligation evidencad by the Note, plus interest, any prepayment charges, costs, expenses,
and Jate charges dus under the Note, and all sums due under this Secuifty Instrument, pius Inferest,

{0) “Loan Servicer” means the cntity that has the contraciual right 1o receive Bonower's Paricdic Payments and any
ciher payments mads by Borrewer, and administers the Loan on behail of Lender, Loan Servicer togs not ingiude a
sub-servicar, which is an entity thal may service the Loan en behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds paig by any third
party (other than insurance procesds paid under the coverages destiibed in Section 5} o, (i) damage to, or destruction ¢f,
the: Praperty; (ii) condemnation ar other taking of all or any part of tha Property; (ili) corveyance in lieu of condemnation; or
{ivl misrepresentations of, or emissions as o, Ihe value andfor conditicn of the Property.

(@} “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or Default on, the Loan.
(R} “Partial Pavment” means any payment by Borrower, ather than & voluntary prepayment permitied under the Note,
which is less thaird full cutstandimg Periodic Paymant.

(5) “Periodic Paymont™ meens the regulary scheduted amount due for {i) principal and interest under the Note, plus
{ii} any amounts under Saction 3.

T} “Proparty” means thaaroparty deseribed below undar the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
{U) “Rents” means all atvourts recsived by er due Borrower in connection with the lease, use, and/or occupancy of the
Proparty by a pary other than Sorrower.

(V) "RESPA” means the Real Estale Setflement Procedures Act (12 U.S.C. § 2607 &l saq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 7424, as they may ke amended from time 1o time, or any additional or successor
federal legislation or regulation that govirns the same subject matter. Whan used in this Security Instrument, "RESPA'
rsfers o all requirements and restictions tiatwould aoply fo a "ederally related rmorlgage loan” aven it the Loan daes
not quality as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower”’ miars any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligafions under the Nols andior this Security Instrumsnt,

(X} "UETA" means the Uniform Eloctronic TransactiofiaAct, or a similar act recognizing the validity of electrenic infarmation,
records, and signativres, as enacied by the jurisdiction in wemich ihe Property is localed, as it may be amended from time to
time, or &ny applicable additional or successor legislatior {hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the recaymant of the'Loan, and all renewals, exlensions, and modifications
of the Note, and (i) the parformance of Borrower's covenants and ageamants under thiz Security Instrument and the
Mele. For this purpose, Borrowar marlgages, grants, and conveys to MERS (silely a8 nominee for Lender and Lender's
SUCCEssars ana assigns) and tg the successors and assigns of MERS, the-{eliowing described groperty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ- AZ"EXHIBIT A™.
APN #: 31-19-403-002-0000
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which currently has the address of 21310 Barn Owl Dr, Matteson [Street] [Gity]

llinois 60443 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now ar subseguenlly srecied an thae property, including replacemsnts and
additions to the improvenients on such preperty, all property righis, including, without imitatian, all easerents, appur-
tenances, royallies, mineral rights, ¢il or gas rights or profits, water righis, and fixtures now or subsequenily & part of
the praperty. All of the foregolng is referred to in this Sscurity Instrument as the "Property” Borrewer understands and
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if nacessary
ty comply with law or cuslom, MERS (as nomingsa for Lender ang Lender's successars and assigns) has the right: to
exarcise any or all f Ihose interests, ingluding, bul re! limited to, the right to foreclose and sell the Property; and to take
any aclion requised of Lender including, but not fimied to, releasing and canceling this Security Instrument.

BORROWER‘REFRESENTS, WARRANTS, COVENANMTE, AND AGREES that: (i} Borrower lawfully swns and pes-
segses the Property convayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properiy under a leasensc-astaie: (i} Borrowar has the right to mertgage, grant, and convey the Proparty or Borrower's
leasehold interast in the Protesty: and (i) the Property is unencumberad, and not subiect to any ottier ownershin intarast
inthe Property, except for enciinprances and ownarship interasts of record. Borrowe: warrants generally the title lo the
Property and covenants and adr2es to defend the fitle to the Property against all claims and demands, subject to any
snewmbrances and ewnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combyiies, uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state renuiraments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende: cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems; Propayment Charges, and Late Charges. Borower will pay
each Periodic Payment when due. Borrower will also pay any.orepayiment charges and late charges due under the Nole,
and any other amounts due under this Security Insirument! Payments due undler thz Note and this Sacutity Instrurment
must be made in U.S. currency. If any check or other instrurment /ereived by Lender as pavment under the Nele or this
Security Insirument is relurmed 1o Lender unpaid, Lender may reguice-that any or all subsaguent payments dua under
the Nota and this Seourlty Instrument be made in one or more of the fallowing forms, as salected by Lender: {a) cash;
{t) money atder; (¢) certifted chack, bank check, freasurer's check, eriashier’s check, provided any sich cheek is dravwn
upen an fnsfitution whose deposits are insured by & U.S, federal agency, Instrumnamality, or entity; or (d) Electronic Fund
Transfer.

Payments are feemed received by Lender when received at the location'desianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ir’ Section 16, Lender may accapt or
relurn any Parlial Fayments in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now er in the future against Lender wil nat relieve Borrower from mak-
ing the ful amount of all payments due undsr the Note gnd this Security Instrument ar pedtorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and either appiy orhold in suspense
Fartinl Paymants in its sola discretion in accordancs with this Section 2. Lender is not abtigated 1o aecapt any Partial
Paymants or to apply any Partial Paymerits at the time such payments are accepted, and also is notobligated to pay
interest on such unapplizd funds. Lender may hold such unapplied funds untl Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periedic Payment wil! be applied 1o the Loan,
If Borrower does not make such a payment within a reasonable pariad aof lima, Lender will either apply such funds
in accordance with this Seclion 2 or return them to Borrower. It niot apphied earlier, Parlial Paymanis will be credited
against the total amount due under the Loan in caleulating the amaount due in connection with any foreciosure pracesd-
ing, payolf request, loan modification, or reinstatement. Lander may accept any payment insufficient to bring the Loan
curreni without walver of any rigits under this Securily Instrument or prejudice to its rights to refuse such paymenis
in the future.
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{h) Order of Application of Partial Payments and Periodic Payments. Except as otherwise dascribed in this
Section 2. if Lander appliss a payment, such payment will be applied 1o each Periadic Payment in the erder in which i
became due, beginning with the cldest outstanding Patindic Payment, as follews: first to interest and hen to principal
due under the Mote, and finally to Eserow ltermns. If all outstanding Pariodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to ary amounis then due ndar this Sgourity Instrument, If
all sums then due under the Note and this Security Instrumani are paid in [ll, any remaining paymert amount may ba
applied, in Lender’s sole discretion, to a futura Periogic Paymenl or to reduce the principal balance af the Mote.

'f Lender raceives a payment from Barrower in ihe amount of ene or more Periedic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{o} Violuntary Prepayments. Voluntary prapayments will be applied as described in the Note.

(d} Mo Change fo Paymeant Schedule. Any application of payments, nsuranca proceeds, or Miscellaneous Pre-
ceads o principsl Yuz under ihe Nole will not exiend o posipone the duo date. or change the amount, of the Periadic
Payments.

3. Funds foi'Ezcrow ltems.

{a) Escrow Retuirmment; Escrow ltems, Except a5 provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payirents are dus-under the Note, uniil ihe Noig is paid in full, a sum of money o provids for payment
of amaunts due for alf Esciow Pams (Ihe “Fuhdg™). The amounl of the Funds raquired 1o be paid each month may change
during the term of the Loan. Bor:ower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver Sormower must pay Lender the Funds for Escrow ltems unless Lender waives this
agligation in writing. Lendsr may waive fis.obligalion for any Ezcrow ltem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where pryacle, the amounts due for any Escrow items subjeet (o the waiver. if Lendar
has waived the reguirement to pay Lender \ha Funds for any orall Escrow llems, Lender may require Borrower to provide
proof of direct payment of these items within'such time period as Lender may require. Borrowier's obligation to make
such timely paymenis and to provide prosf of pevrment is deemed to be a covenant and agreemént of Borrower under
this Security Instrument. If Borrower is obligatad to jiey Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender rmay gxearcise its rights under Section 9 o pay such amount and
Borrower will be obligated to repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdraw the waiver as to any or all Eserow lfems at any time by
giving a notice In aecordance with Section 16; upon such witkdrawal, Borrower must pay to Lender all Funds for such
Escrow Nems, andg in such amounts, that are then required under'this Section 3.

(¢} Amount of Funds; Application of Funds. Except as providad oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiiurm ameunt a lender can reguire under BRESPA.
Lender will estimate the amount of Funds due in accordancs wilh Agplicalle Law.

The Funds will be held in an institution whose deposits are insured by a ©.5! faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or (0 ooy Federal Home Loan Bank. Lender
will apply e Funds to pay the Esorow ltems no later than the lime specified undar BESPA, Lender may not charge
Borrower for: (i) helding and applying the Funds; (i) annually anglyzing the escrow accouwnt; of (i) verftying the Escrow
ltems, unless Lender pays Borrowsar intefest on the Funds and Applicable Law permité Lender to make such a eharge.
Unless Lender and Berrower agreg in writing or Applicable Law requires interesl to b pals on the Funds, Lender will
not be required to pay Borrawer any interast or earnings on the Funds. Lender will give to Borrtver. without charge, an
annuel accounting of the Funds 28 required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In 2ccordance with RESPA, if there is a stipius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lendesr may retain The surplus in the escraw account for the payment of the Escrow ltems. I there is a shortage
or deficisngy of Funds held in eserow, Lender will ngtify Borrower and Borrower will pay to Lender the amount necessary
lo make up tha shortage or deficiency in accordance with RESPA.

Upen payment in full of &l sums secured by this Securily Instrument, or an earlier time if required by Applicable Law,
Lander will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assasamaents, charges, fines, and impositions affributagle to
the Property which have priority or may altain priorly over this Security Instrument, (b} leasehold paymarts or ground
ranls on the Property, if any, and {¢) Community Association Duss, Fees, and Assessmants, if any. If any of these iterms
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may aftan priority over this Securnity Instrument urdess
Borrower: {aa) agrees in wiiting to the payment of the obligation secured by the lien in a manner accentable lo Lender, bul
only 50 long as Borrower is perfarming under such agieement; [bh} contésts the lien in good faith by, or defends against
enforcement of the lien in, lagal procesdings which Lendar defermings, in s sole discration, operate to prevent the enforce-
ment af the lien whils those praceedings are pending, but only until such proceedings are concluded:; or {ce) secures from
the heider of the len an agreement satisfactory 1o Lender that subordinates the-fien 1o this Securily Instrurnent {collectivaly,
tha "Regurad Actions"y. It Leader determines thal any part of the Property is subject lo a lisn that has griority or may altain
priority over this Securily Instrument and Borrower has not taken any of the Reguired Actions in regard te such lien, Larder
may give Borrewer a notice idenlifying the lien. Within 10 days afler the dafe on which that notice Is given, Borower mus!
salisfy the lier or take ane or more of the Required Actions.

3. Property Insurance.

{a) Insurance Requirement; Coverages. Bormowar must keep the improvements now existing or subsequeritly
erected on the Properly insured agains loss by fire, hazards included within the term “extanded coverage,” and any oiher
hazards includiny, rut not imited to, sarthquakes, winds, and flecds, for which Lender requires insurance. Borrower must
mainiain the types of insurance. Lender reguirss in the amounts (including deductible levels) and for the periods that
Lender requires \What tender reguires pursuant to the praceding sentences can change during the term of the Loan, and
may axcesd any minism coverage required by Applicable Law. Bormower may choose the insurance carrier providiag
the insurance, subjactta-Lander's right lo disapprove Borrower's ¢hoice, which right will not be exercised unreasonably.

(b) Failure to Maintan ireurance. If Lender has a reasonable basis o believe that Borrower has failad le maintain
any of the required insuranes coverages desciibed above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Appiicable Law, Lendar is under no cbligation to advance premiums far, or to
seek to reinstate, any prior lapsed coversge obtainad by Borrower. Lender is under no obligaiien to purchase any particular
type or amount of eoverage and may select the provider of such insurance in s sole discration. Before purchasing sucth
coverage, Lender wiil nofily Borrower if required to do so under Applicable Law. Any such coverace will insurs Lender, but
might not protect Berrower, Borrower's equity inthe Pioberty, or the contents of the Property, against any risk, hazard,
ar llability and might provide greater or lessel covarage than was previously in affect, bul not exceeding the covarage
reguired under Saation S{a). Borrower acknowladues that the cost of the insurance coverage so obtained may significantly
exceed the cost of instrance that Borrowsr could hiavz obtaingd. Any amounts disbursed by Lender for costs assoriated
with reinstating Borrower's insurance policy or with plaging new insurange under this Sectian 5 will become additional
debt of Borrower secured by this Security Instrument. Thiese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such intetest, upon ratice from Lender to Borrower requesting payment.

(e) lnsurance Policies. All insurance palicies required by Lernder and renewals of such pelicies: () will be subject tn
Lender's right to disapprove such pelicies; (1) must include a standa dmortgage clauss; and (i) must name Lender as
mortgagee and/or as an additional less payee. Lender will have thadigit to hold the palicies and renawa) certificates. if
Lender requires, Borowsr will prompily give to Lander proof of paid geémiurs and renewal notices. If Borrower abtains
any farm of insuranea coverage, not otherwise required by Lender, for dalnage fo, or desiruction of, the Property, such
polfey must include a standard mortgage clause and mustnamea Lender as murtyzoee and/or as an additions! loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of [oss, Bormowel nivust give prompt notice tothe insurance
carrier and Lendsr. Lender may make proot of lose i not rmade promplly by Borrowe: Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, wilf be appliad o restaration. or zpair of the Propeity. if Lendar
deems the restoration or repair 1o be economizally feasibie and determines that Lendor z security will net be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lendar will disburse from the insurance presasis.any inffial amounts
that are necessary to begin the repair or restoration, subject o any restrictions applicable to Lenger, During the subse-
guent repair and restaration period, Lender will have the right to hald such insurance proceeds unt’ Lender has had an
opnoriunity to inspect such Property 10 engure the work has hgen completed to Lender's satisfaction teinioh may inglude
satislying Lender's minlimum eligibility requiraments fer perscns repairing the Property, ncluding, bot nat limited to,
iicensing, bond, and msurance requirarnents} provided that such inspectian must be undertaken prompthy. Lender miay
disburse proceads for the repairs and restoration in a single payment orin a.series of progress payments as e work is
compleiad, depanding on the size of the repair or restoration, the terms of the repair agreement, and whether Borrgwer
ls In Default or ihe Loarn, Lender may make such disbursements directly to Borrower, t© the person repeidng or restor
ing the Property, o payabla jointly 10 both, Lencar will not be required to pay Borrower any interest or earnings en such
insurance proceeds unless Lender and Borrawer agree in writihg or Applicable Law reqlires otherwise. Fees for public
adjusters, or othar third parties, retatned by Borrower will not be paid oul of tha insuranes proceeds and will be the sols
obligation of Borrower.
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Ii Lender dearns the resteration or repair nod w bha economically feasible or Lender's security weuld be legsened
by such resleralien or repair, Ihe insurance proczeds will be applied to the sums sectred by this Sacurity Instrument,
whelher or nat than due, with the excess, it any, paid to Borrower. Such insurance pracesds wiil he applied in the order
that Partial Fayments are applisd in Seclion 2{b}.

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and seltle any available insurance claim and relaled matiers, If Borrower does not raspond within 30 days
e & nolice from Lender that the insurance carrisr has offered o setile a claim, then Lender may negoliaie and seftle
the claim. The 30-day period will bagin when the notice is given. In eithar avent, or if Lander acquires the Proparty under
Section 26 or otherwlse, Borrawer is unconditionally assigning o Lender (i) Barrower's fights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any oihar of Borrowsar's
righis {other than the right to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Preperiy, o the sxdent that such rights are applicable fo the coverage of the Property. it Lender files, negotiates, or setiles
a claim, Borrower agregs thad any insurance proceeds may be made payable divacily 1o Lender wilhout tha need io include
Borrower ag an sdcitional loss payee. Lender may use the insuwance proceeds ether (o repair or restore the Property (as
provided in Section 5(d)) or fo pay amounts unpaid under the Note orthis Security Instrument, whethar or not then due,

8. Qccupancy Darrower must oocupy, establish, and use the Property as Borrower's principal residanee within
60 days after the exeautivn of this Security Instrument and rmust continue to ozcupy the Property as Borrower's principal
regidence for at least dneysar after the date of ocoupancy, unless Lender offierwise agrees inwiting, which consant wil
not be unreasonably withhieiuor unless extenuating clreumstances exist that are beyand Borrawer's confrol

7 Preservation, Maintepspce, and Protection of the Property; inspections, Borrowsr will not destrey, damage,
or impair the Property, allow the Pragerly to deteriorate, or comimit waste on the Property, Whether or niot Bortower is resid-
ing in the Proparty, Borrower must mziniain the Properly in otder to prevent the Property from deterioraling or decreasing
in value due te its condition. Unless Lenicler determings pursuant to Section 5 that repair or restaration is not sconarmically
feasible, Borrower wili promptly repair the Praperty if damaged to avald further deterioration or damage.

If insurartce or condemnnation proceeds @ paid ta Lendear in connaciion with damage to, or the teking of, the Property,
Borrower will be responsible for repairing or resiorinn the Property only if Lender has raleased proceeds for such purposes.
Lendar may disbursa proceeds for the repairs and restoration in a single payment or in & series of prodress payments as
the work is eompleted, depending on the size of theddpar or resterafian, the tarms of the repalr agresment, and whether
Borrower is in Default on the Loan. Lender may make susin aishursements dirsclly to Borrower, 1o the person repairing or
restoring the Property, or payable joinlly to both. If the insurarce or condemnation proceeds are not suificient to repair or
restore the Property, Borrowar rémains obligated to complete such repair or resioration.

Lender may make reasonable entries upon and inspections of the Property. I Lender has reasenable cause, Lender
may Inspect the Interior of the improvemenitz on the Property. Lendér il give Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowar will be in Default ii-during-the Loan application provess, Boriower or
any persans or gnlilies acting at Borrowar's direction or with Borrower's knoviedge or consent gave materially false,
misleading, or inaccurate information or statements o Lendar {or failed o piovida Lender with matertal information) in
connection with the Loan, including, but not limited to, overstating Borower's (noume or assets, understating or failing
to provide decumentation of Bowower's debt ohiigations and iiabilities, and misreproseniing Borrower's occupancy or
intended nccupancy of the Property as Borrower's pringipal residence.

9, Protection of Lender’s interest in the Property and Rights Under this Secutivy Instrument.

(2) Protection of Lender’s Interest. |1 {f) Borrower fails to perderm the covenants and agree nen's contained in this Secu-
rity Instrumerd; {il) there is a legal proceeding or govarnment order that might significanly aftec! Lend<r'simierest in the Property
andiorrights undar this Security instrument (such as a procesding in bankruptey, prebate, for conderination or forfeiture, for
enforcemant of & lien that has priority or may attain priority over this Security Instrument, or to enforce ‘auvs or regulations); or
(il Lender reasonably belisves that Borower has abandoned the Property, then Lender may do anapay for whatever is
rrasonatle or aporopriate to protect Lender's interast in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lendar's actions
may include, but are not fimited to: (1} paving any sums secured by a lien that has priority or may attan prionity ever
this Secwily Instrument; {11} appearing in court;, and (L1} paying: (A) reasonable attorneys’ lees and costs; (B) praperty
inspection and valuation fees; and {G) oiher fees incutred for the purpose of protecting Lender's intarest in the Proparty
andiar fights under this Securiiy Instrument, including ite secured positon in a bankruptoy proceading. Securing the
Property inciudes, but is not limited to, exterior and interior inspactions of the Froperty, entering the Property o make
repairs, changing locks, replacing or boarding up deors and windaws, dralning water from pipas, sliminating building
or other code violations or dangeraus conditions, and having uiililies turned on or off. Although Lender may jake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for nol taking any or all aclions authorzed under this Section 2.

{b} Avoiding Foreclosure; Mitigating Losses. If Boirower iz in Dafaull, Lendar may work with Borower to aveid fore-
closLre and/or miligaie Lender's potential lossgs. bulis not obligated to do so LNiEss required by Applicatile Law. Lender may
take reasonable actionsic evaluate Borrower for available alternatives to foreclosure, including, but not limiled 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvels, Bay-
rower authorizes and consenis Io these aclions. Any costs associaled with such loss miligation aclivities may be paid by
Lendar and recovered from Borrower as described belew in Section 2{¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursad by Lendsr under this Section 9 wili become additional
debt of Borrower secursd by this Security Instrument. These amounts may bear Interest at the Nete rats from the date
of dishursement and wili be payable, with such-interest, upen notice from Lender to Borrower fequesting payment.

(t) Leasehold Terms. If this Security Instrument is on a leaseheid, Borrower will comply with all the provisions of the
lease. Barrowear will not surrander the ieasehold estale and interests conveyed or terminate or canzel the ground lease.
Borrower will not, without the express written consent of the Lender, aller or amend the ground leass. If Borrower acquires
fee lille to the Froperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignmentof Rents.

(a) AssignmentsotRents. To the exient permitted by Applicable Law, in the event the Property Iz leasad 1o, used
by, or occupied by a Baeearty (FTenant™), Borrower i uncondiffiorally assigning and Iransiarring to Lender any Rents,
regardiess of o whom the Fents are payable, Borower aulhorizes Lendear to collect the Rents, and agrees thal each
Tenant will pay the Rents to Leranr, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Seclion A8 and (i) Lender has given naotice to the Tenant that the Rents are to be paid to Lender.
Thig Saction 10 constitutes an absols assignment and not an assignment for additional security only,

{b) Natice of Default. To the exicitpermitted by Applicable Law, if Lender gives notice of Datault to Borrower: (i) all
Rents reseived by Borrower must be held by barrower as trustee for the benefit of Lender enly, 1o be applied to the sums
sacured by the Securily Instrument; (i) Lender will be enfifed to collect and receive all of the Rents; (iii) Borrower agrees to
instruel mach Tenant that Tenant is to pay all Rente due and unpaid 1o Lend=r upon Lender’s written demand to the Tenant:
{iv) Borrower will ensure that sach Tenant pays @l Rrnts due to Lender apd will take whatever action is necessary ta
collect such Henis if noi paid to Lendar; (v) unless A plicable Law provides otherwise, all Rents coliected by Lender will
ke applied first to the costs of taking contral of and manaying the Properly and collecting the Rants, including, bl not
lirited to, reasonable akerieys fees and costs, receiver's feps, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, faxes, assessments, and ailier cha roes oning Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appouites receiver, wiil be fiable to account for only those Rents
actually received; and (viiy Lander will be entftled lo have a receive: zppointed fo lake possesston of and manage the
Praperty and collect the Rerts and profits derived from the Froperty vathout any showing as 1o the inadeguacy of the
Property as sécurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover thi couis of taking contrel of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposez will become indabtedness of Bormower
to Lendar secured by this Security Instrumert pursuant to Section 9.

(d} Limitation on Collection of Rents, Sorrower may not collect eny of the Fieris mera than one month in agvance
of the time when the Rents become due, 2xcapt for security or similar deposiis.

(&) Ne Other Assignment of Rents. Borrower represonts, warrants, covenants, and agrees that Botrower has not
signed any prlor assignment of the Rants, will not make any further assignmenit of the Rerits, and has nol gerormed,
and will not pertorm, any act that could pravent Lender from exercising its rights under this Sscuriiy Instruoment.

(i Control and Maintenarice of the Property. Urless raquired by Applicable Law, Lender, ri 2 receiver appointed
urder Aplicable Law, 1s nol obligated io enter upon, lake control of or maintain tha Property hefore arafter giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do su st any time when
Borrower is in Default, subject to Applicable Law,

{5} Additional Provisions. Any application of e Renis will not cure or waive any Dafault or invalidate any other
tight or remeady of Lander. This Section 10 does not relieva Borrower of Borrawer's abligations under Section 6.

This Szction 10 will terminate when all the sums secured by this Security Insirument arg mad in full

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. [T Lender raquiret
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 15 maintain the Mort-
gage Insurance in effact, If Borrower was required to make separalely designated payments toward the premiums for
Mortgage Insuranca, and (i} the Mortgage Insurance coverage required by Lender ceases for any reasan to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender delermings in ite sule discretion that
such marigage insurer is no lorger eligible to provide the Mortgage Insurance eoverage regquired by Lender, Borrower will
pay the prarmiums required to oblain coverage substantially syuivalent to the Mortgage Insurance previously in aftect, ai
a cost substantially equivalent to the cast to Borrower of the Mertgage Insurance previcusly in effect, from an alternale
mortqaga insurer selected by Lender.

If substamtially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender
wiil accept. use, and retain these paymanis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be mon-refuridable, sven whan the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lender reguires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
racuires separately designated paymants foward the premiums for Mortgage Insurance.

If Lender ranuied Morlgage Insurance as 2 condition of maiing the Lean and Borrower was raquirad o make sepa-
rately designated pryments toward the premiums for Mortgage Insurance, Barrower will pay the oremiums required o
maintain Morigage [nsurance in effect; or to provide a non-refundable oss reserve, until Lender's requirement for Martgage
Insurance ends in acoarsence with any written agreement between Borrower and Lender providing for such termination
or until termination is<eqired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Merigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the 1odn as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Morlgage insurers evaluate theirwial risk an all such insurance in force from time to time, and may enter into agrae-
ments with other partiss that share ovrrodify their risk, or reduce losses. These agreemants may require the mortgage
Insurer o make payments using any seurce of iunds that the mortgage insurer may have available (wiich may include
funds ebtained from Morigage Insurance Lremiums),

As a result of these agreements, Lender, another insurer, any reinsurar, any other entity, or any afiliate of any of
thie forggoing, may recaive (directly of indirectiyy_smounts that derive from {or might be characlerized as) a portion
of Borrower's payments for Mortgage Insurance, an exchange for sharing or moditying the mortgage insurar's risk,
or raducing losses. Any such agreamenis will not! () 2iect the amounts that Borrower has agreed o pay for Mon-
gage Insurance, or any other terms of the Laanm; (i1} inurease the amount Barrower will owe for Mortgage Insurance;
(i) entite Borrawer 1o any refund; or (iv) affect the rights Borrowsr has, il any, with respect 1€ the Morigage Insurarice
under the Homeownars Protection Act of 1988 (12 LLS.C. § 400 et seq.), a5 it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter ("HRA'). Thesa righis
undér the HPA may include the right to receive certain disclosures, (o veqguest and obtaln cancellation of the Mortgage
Insurance, 10 have the Morigage Imsurance terminated automatically <ndforto receive a refund of any Mortgage Insur
ance premiums hatwerg unearmed al the time of such canceliation or r nination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiizie.

(@) Assigniment of Miscellaneous Proceeds. Berrower ig unmndltlonall} asfigning the right o recaive all Miscel-
lanecus Proceeds o Lender and agrees that such amounts will be paid to Lended.

(b} Application of Miscellaneous Proceeds upon Damage t¢ Property, If the: Pronerty 1s damaged, any Miscel-
laneous Proceeds will be agplied to restoration or repair of tha Property, if Lender deein:: the restoration or repaly to be
economically feasible and Landars seourity will niot be lessaned by such rastoration or regair, During such repair and
restoration penod, Lender will have the right to hold such Miscellaneaus Procesds untll Lendad iaz had an oppartunity
i inspect the Froperty to ansure the wark hag been completed to Lender's satisfaction {whicn snzy include satisfying
Lender's minimum ehgibitily requirements {or persons repairing the Property, including, but net limited ie, licensing, bond,
and insurance reguirements) provided that such inspeclion must be undertaken promptly. Lender may oy for the repairs
and restoration in a single disbursement or in & series of progress paymenis as tha work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defavit on the Loan.
Lender may make such disburserments dirgctly to Borrowsr, (o the person repaiting of restoring the Property, or payable
jeintly ko both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on such Miscel
laneous Proceeds, Lender will not be required to pay Borrower any Interest or eamings on such Miseellanecus Procesds.
If Lender deems the restoration or repair not to be economically feasikis or Lender's security would be leasened by such
rastoration of repair, the Miscellaneous Proceeds will be applied 1o the sums secured by this Sacurity Instrument, whethgr
or not then due; with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss inValue ef the Property.
[N the event &f a total taking, destruction, or lass in value of the Property, all of tha Miscelianeous Praceads will be applied
to the sums secured by this Security instrument, whethsr or nat then due, with the excess, it any, paid to Borrower.

fr thé event of 8 partial taking, dastruétion, or loss In value of the Property (each, a "Fartial Devaluaiion”) wherg the
falr market valuie of the Property immediately before the Partial Devaluation is equal to gr greaier than the amouni of the
sums ssoured by this Security Instrument immediately before he Partia! Devaluation, a parcentage of the Miscellansous
Proceeds will be aoplied 1o the sums secured by this Ssclirity Instrument unless Borrower and Lender otherwise agree in
writing. The amourt of the Miscellaneous Froceads that will be so applisd is determingd by multiphing the tola) amount of
the Missellanecus Procgeds by a parcentage caloulated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair markat valug of the Froperty immediately before the Partizl
Devaluation. Any balance of the Miscellaneous Pracseds will be paid to Borrower.

|n the event of a Partial Devaluation where tha fair market value of the Property immediately before the Partial Devatu-
alion is less than the amount of the surns secured imMimediately before the Partizl Devaluation, all o the Miscellaneous
Proceads will beapolied to Ths sums securad by this Security Instrument, whether or not ihe sums are then due, unless
Barrower and Lerider otherwise agres in writing.

(d) Settlement o7 Claims. Lender s authorized to cellect and apply the Miscellaneous Proceads aither to the sums
secured by this Sacunty afrument, whetheror not then due, or to restorafion or repair of the Preperty, i Borrower (ij abandons
the Property, or (i) fallsecrszand 1o Lender within 30 gays after the daie Lender notifies Borrower that the Opposing Party (as
dafined in the next sentence’ uffzrs to setile a claim lor damages. “Ooposing Party” means the third paniy that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrowear has & right of action in regard to the Miscalizneous Proceeds,

{e) Proceeding Affecting L=vider’s Interest in the Property. Borrower will be in Defaull If any aclion er procagd-
ing begins, whether civil or crimenal, #1st, In Lender's Judgmant, could result in fodeiture of the Property ¢r cther material
impairient of Lander's interest In the Treperty or dghis under this Securily Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 7= provided in Saclion 20, by causing the action or procesding 1o be dismissed
with & ryling that, in Lender's judgment, preclurdes forfeiture of the Praperty or olher material impairment of Lendar's
interast in the Praparty er rights under this Seourity Instrument. Borrower 1s unconditionally assigning 1o Lender the.
procaeds of any award or claim for damages hal arsattributabla 1 the impairment of Lender’s interest in the Property,
which procesds will be paid to Lender. All Miscellziisous Proceeds that aie not applied to restoration or repair of the
Proparty will be appliad in the order that Partial Paymen’s ave applied in Seciion 2(b).

13. Barrower Not Released; Forhearance by Lender Mot a Waiver. Barrower o any Successar in Interest of Bor-
rower will not be released from liability under this Security Irstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumernt. Lender will ret be required to commancs proceedings
ageinst any Successor in Interest of Borrower, or to refuse to axtene time for paymant or oiherwise modify amortization
ol the sums securied by this Security Instrument, by season of any denand mads by the sriginal Boirgwer or any Sue-
cessors in Interast of Borrower. Any forbearance by Lander in exercising any right or remady including, without limitation,
Lender’s acceptance of payments from third persens, entities, or Successurs In Irterest of Barrower or in amounts less
than the amaunt then due, will not be a waiver of, ot preclude the axercise ol right aor remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Eovnid. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whostons this Security Instrumeant but does
not sign the Note: {a) signs this Ssaurity Instrument 1o morigage, grant, convey, and we rrant such Berrower's interest in the
Froperly under the ferms of this Security Instrumeart; (B} signs this Secunity Instrurmenttc walve any applicatle inchoate
rights stuch as dower and curtesy and any available homestead exemptions; {¢) signs this Secuiity Instrument to assign
arty Miscallaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nednacsoanally obligated 1o pay
the sums due under the Mot or this Security Instrument; and () agrees that Lender and any insr Borrewer can agres
to extend, modify, forbear, or make any accommedations with regard 1o the terms of the Noteor this Gecurity Insirument
without such Barrower's consent and withaut affecting sush Borrawer's pbligations under this Securinviostiument.

Subject to the provisians of Section 19, any Successor in Interest-of Borrower whe assumes Borrowar's shligations
under this Secarity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under thiz Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Feas, Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification ard/or reperiing service used by Lander in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, of {B) a one-time charge for flood zone deternunation
and certification sevices and subsaquent charges each time remappings or similar changes occur that reasonably might
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affest such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor ageney, at any time during the Loan term, in connestion with
any flogd zone determinations.

(b) Deiault Charges. If permitted under Applicable Law, Lender may chargs Borrower fees for serviges parformed in
connection with Barrawsr’s Default to protect Lender's interest in the Property and rights under this Sacurity Instrument,
including: (i) reasonable attorneys’' fees and costs; (i) properly inspaction, valuation, mediation, and loss mitigation fees;
and (i) othar related lees.

(c) Permissibitity of Fees. In regard to any other feas, the absence of express authory in this Security Instrument
lo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d} Savings Clause. |i Apphicable Law sets maximum loan charges, ang that law is finally interpreted so that the
interesi or other loan charges eollected ar to be collectad in connection with the L oan excead the permiited limits, then
{3} any such lgan charge will be reduced by the amount necessary to reduce the charge to the parmitted [imit, and (i) any
sums alreacly coliected from Borrower which exceedad permitied limits will be refunded to Borrower. Lender may choose
to make this rennd bw reducing the principal owed under the Note or by making a direst payment to Borrower. f & refund
reduces principal. cnereduction will be treatad as a partlal prepayment without any prepayment chargs (whether or not &
prepaymeant charge worovided far under the Mote}. To the extent permiltad by Applicable Law, Borrower's accepiance of
any such rafund mads wy/di=ct sayment 10 Borrower will constitule a waiver of any right of action Borrower might have
arising out of such gvercharge

16. Notices; Borrower's Pliysical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must ba in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different mathod, any written notice 1o Borrower In con-
nection with this Secwrity Instrument sl e deemead to have been given to Borrower when (i} mailed by firs class mall,
ar {ii) actually delivered to Borrowar's Molies address (as defined in Saction 16{c) below) if sent by means other than first
giass mall ar Electranic Communication (as defined in Segtion 18(b) balowd. Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lavt enpressly requires otherwise. It any nofice 1o Botrower required by this
Security Instrument is also required under Applicabl izaw, the Apolicatle Law requirement will satisfy the corresponding
raquiremant under this Security Instrument.

(b} Electrenic MNative to Barrower. Unless another daivery method is required by Applicable Law, Lender may provide
natice to Borrower by e-raaill or other glactronic cemmunicatinn ("Electronis Communication™ if: fi) agreed to by Lender
and Borrower in wiiting; (it} Borrower has provided Lender with 3amower's e-mall or olher glagtronic addrass "Electronic
Adtiress”); (i} Lender provides Borrower with the option to receive notices by first class mail or by other nen-Eiectronmic
Communication instsad of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law, Any
notice to Barrower sent by Electronic Communication in connectiort vtk this Security Instrument will be deemed o have
been given 10 Borrower when sent untese Lender becomes aware thaisuch notics is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication is not deliverag, Lander will resend such sommunication g
Borrower by first class mail or by olher non-Eleciranic Communication. Borrsssy may withdraw the agreement to receive
Fizetronic Communications from Lander at any time by providing writen notice ‘o Lendsr of Borrower's withdrawal of
such agreement,

(c) Borrower’s Nofice Address. The address 1o whien Lender will send Borrower patice {“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nofloz & Lender. If Lendsr and Boy-
rawer have agreed that notice may e given by Electrome Communication, then Borrowar piay designate an Electonic
Address as Nolice Addrass. Borrowar will mromptly natify Lender of Borrower's change of Neting Address, including any
changes to Borrower's Electranic Address f designated as Maotice Address, If Lender spacifies 4 piocedure for reparting
Borrower’s change of Motice Address, then Borrower will raport a criange of Notice Address only (nfotigh that specified
procedure.

(d} Noticesto Lender Any notice i@ Lenidar will he given by dellvering it or by mailing it by first classmail to Lender's
address stated in this Security Ingtrument unless Lender has designated another address {inciuding an Electonic Address)
by notice o Borrawer. Any nelice in connection with this Security Instrument will be deemed to have been given to Lendar
only when actually received by Lender at Lender's dasignated address (which may Include an Elsciranic Address). Ifany
notice fo Lender reguired by this Security Inslrumers |z also required under Applicable Law the Applicabls Law reguire-
ment will satisfy the corresponding réguirement under this Securily Instrument.

{e) Borrower's Physical Address. In additien o the designated Mefice Address, Borrower will provide Lender with
the address whers Borrower physically resides, if difisrent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Securily Instrument is gaverned by federal law and
tha taw of lhe State of Hlinois. All rights and cbligations containad in this Sacurily Instrumeant are subject to any require-
ments and liinitatiang of Applicebie Law, If aiw grovision of this Security Instrument or the Nole conflicts with Applicable
Law {ij stich conthict will not affect ather provisions of this Security Instrument or the Note that can be givan elfect without
the conilicting provision, and {iiy such conflicling provision, (o the extent possible, will be cormsidered modifled to comply
with Applicatle Law. Applicable Law might explicitly orimplicitly allow tha parties to agree by fontract or it might be silent,
but such silencashouid nol be construsd as a prohibilion against agreement by conlract. Any action required under thig
Security nstrument to be mads in accordancs with Applicable Law [s to be made in zccordance with the Applicabls Law
in effect at the times the aclion is undarizken,

Ag uzed in this Security Instrument: (a) words in the singuiar will maean and inciude the plural and vice versa; (B) e
word "may” gives sole discretion without any obligation to (ake any action; (g} any referencs 1o "Seclion” in this doclment
refers 1o Seclions contained in this Security Instrument unless otherwise noted; and {d} the headings and caplions are
inserted for convaemence of reference and do not defing, limit, or describe thé scope or intent of his Sacurity Instrument
oF ary particularsection, paragraph, or provisgion.

i8. Borrowe's. Copy. Ons Borrower will be given one copy of the Note and of this Sscurity Instrumsii.

19. Transfer of ¥ic Property or a Beneficial Interest in Borrower, For purposes of this Section 18 only, *Inierestin
tha Propanty” means eivisgal or bensficial interest in the Property, including, wut not limited 1o, those beneficial interests
transfefred in a bond frdezd contract for deed, installimant sales contract, or escrow agreemaent, tha Intent of which is
the transter of fitle by Bonowerdo a purchaser al a future date. '

Il ali or any part of the Framerty or any Inferest In the Proparty is soid or itansferrad (or if Borrower is not a natural
narson and a beneficial interest/in Borrower is sold or transferred) without Lender's prior written conseni. Lender may
require immediate payment in full of 200 sums secured by this Security Instrument. Howevar, Lender will not exercise this
optlon i such exercise is prahibited Ly Spplicatls Law.

IF Lender exercisas this option, Lendarwil, give Borrowver notice of acceleration. The notice will provide a period of
not léss than 30 days from the date the netice Is given in accordanice with Seclion 18 within which Borrower must pay
all sums secured by this Sscurity insirumentIf Rorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lander may invoke any remedies permited by this Security Instrumeant without further nofice or demand on
Borrower and will be eniitled ic collect all expenses ncurred i pursuing such remedies, including, but net fimited te:
{a) reasonable afiorneys' fees and costs; (b} properly insneciion and valuation fees, and (¢} othet feis Incurred o protect
Lenders Interest in the Froperty and/or rights under this Security Instrument. '

20. Borrower's Right to Reinstate the Loan after Accsle/stion. f Borrowear meets cerfain conditions, Barrower will
have the right fo reinstate the Loan and hava endorcement of thisSecurity Instrument discontinued at any ime up to the later
of{a} five days before any foreclosure sale of the Propeity, or (b) sucli other pariod as Applicable Law might spacily far the
termination of Borrower's right lo reinstate. This right to reinstate will not epoly in the case of aceeleration undger Saction 18.

Te reinstaie the Loan, Borrowar must satisty all of the following soiditions: (aa) pay Lender all surns that then would
be due wnder this Secudly Instrument and the Note as if no accelaration had scourred: (bl cure any Default of any
pther covenants or agreements undsr this Security Instrument or the Nete, <ot oay all expenses incurred i enforcing
this Security Instrument or the Note, including, but rot limited fo: (1) reasonabie aftorneys’ fees and coste; (i) property
inspection and valuation feas; and (il other fees incurred to protect Lendar's Interagtan the Property andior rights under
this Security Instrurnent or the Note: and (dd) take such action as Lender may reasonabhirequire to assure that Lender's
interast in the Praperty and/or rights under this Security Instrument or the Note, and Borrawer’s obifgation to pay the
surris securad by this Sectirity Insirimeant or the Note, will sonfinue unchanged,

Lendar may require that Borrowsr pay such reinstatemant sums and expenses in one or maref the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ece) certified check, bank check, treasdns check, or caghier's
chieck, provided any such check is drawn upen ar ingtitution whose deposits are insured by a U8, ladeial agency, instru-
mentality, or entity; or {dda} Electronic Fund Transfer. Upon Borrower's reinstaternent ot the Loan, this Sccourity Instrument
and ebligations secured by this Sacurity Instrumant will remain fully effective as it no aceeleration had woturred.

21. Sale of Nute. The Note or a pariial interasl in the Nofe, togsther with this Securily Instrument, may be sold or
etherwise transferred cne or mere times. Wpon such a sale or other fransfer, all of Lender's rights and obligaticns undar
this Security instriment will convey to Lender's successors and assigns.

22. L.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or anothier authorized fepresantative, such as a sub-servicar, Borower understands that the Loan Servicar or other
authorized representative of Lender has the right and authority 10 take any such action.

The Loan Servicer may change one or mdre times during the term of the Nols, The Loan Servicer may or may nat
be the halder of the Mote. The Loan Servicer has the right and authority to; (a) eollect Periodic Payrnents and any other
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amounts dua under the NMote and this Security Instrument; (b) perdorm any other mortgage loan seivicing ohligatiens:
and {e) exarcise any rights under ite Nate, this Security tnstrument, and Applicable Law on behalf of Lender. If there iz a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addiess
of the naw Loan Servicer, the address to which payments should be rmade, and any otier information BESFA and other
Applicable Law require in connection with & notice of transfar of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other pariy (in accordance with Saction 18) of an
allsged breach and affarded the olhar party a reasonable period after the giving of sUch notice fo lake corractive action, neither
Borrewar nar Lender may commence, join, er be loined to any juclicial aciion {stther as an individual litigart or a member of a
Class) that (2] arises from the olhar party’s actions pursuant 1o this Security Instrumend or the Note, or (i) allegas that the other
party has breached any provision of this Security Instrument or the Note. If Agplicable Law provides a time period that must
glapse before certain action can be taken, that time period will ba deemed ta be reasonable for purposes of this Section 23.
The notice of Defauit given to Borrawer pursuarit 1o Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed fo satisfy the notice and opportunity to take corraciive actian provisions of this Sestion 23.

24. Hazardr,u: Substances.

{(a} Definitions.As used in this Section 24: (i) "Environmenial Law” means any Applicable Laws where the Praparty
is located that relatedu, health, safety, or environmantal protection; (i) “Hazardaus Substances” include (A} those sub-
stances defined as \en‘or hazardous substances, pollutants, or wastes by Environmenial Law, and {B) the following
substances: gasoling; karosene, other lammakle or toxic petroleurn preducts, loxic pesticides and herbicides, volatiie
salvents, malerials contaniigasheslos or formaidshyde, corrasive matariais or agents, and radicactive maiaridls;
(iiy “Environmerital Cleanup” indludss any response aclion, remedial action, or removal action, as defined in Enviren-
mental Law, and (iv) an "Eavironmental Condition” means a condition that can canse, contribute 1o, or otherwise Wigyer
an Environmental Cleanup.

(B) Resirictions on Use of Hazaidous Substances. Boriower will not cause or permit the presencs, uss, dispesal,
storage, or ralease of any Hazardous Substinces, or threaten to veleass any Hazardous Substances, on orin the Property.
Borrowar will not do, nor allow anyone else to do, anything affecting the Proparty that: (i} viclates Envirormmanial Law;
{iycreates an Enviranmantal Condition; or {Jii) 4wz ta the prasance, use, or release of a Hazarcous Substance, creates a
candition that adversely affacts or could adversely 2. dt the value of the Property. The precading twe sentences will not
appiy te the presence, use, or storage on the Propeny of small quantities of Hazardous Substances that are generally
racognizad 1o be sppropriate fo normal residential uses #6010 maintenance of the Property (including, bui not limited o,
hazardeus substances in consumer producis).

(c) Notices; Remedial Actions. Berrower will promply give [Lendsr writien notice of: (i) any invastigation, claim,
demand, lawsuit, or other action by any governmental or regulalary sgency orprivate party involving the Propetty and any
Hazardous Substance or Environhmental Law of which Borrower has aciual knawledgs; (i) any Environmental Condition,
including but not limfted to, any spilling, leaking, discharge, release, vithieal of release of any Hazardous Substance; and
(i} any condition caused by the presence, use, or reiease of a Hazarous Substance that advarsely affects the value of
the Property. If Borrower lsams, of is notified by any governmental or regd [atery. autharity or any privaie parly, that any
remenal or other ramediation of any Hazardous Substance affacting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmenial Law, Nolling in this Security instriment will create
any obligalicn on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Not: evidlencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expiassly consented and infended to
sign the slectronic Note using an Electronic Signature adopled by Borrower ("Borrower's Elactronic Signature™ instead
of signing a paper Mote with Borrower's writtan pen and ink signature; (b} did not withdraw 2oricwer's exprass consent
te sign the electronic Note using Borrowar's Flactronic Signature; (¢) undarstoad that by signing ine'electronic Note using
Boirowear's Electronic Signature, Borrower promised o ey the debt evidencad by the electronic Noi? in accermance with
its terms; and (d) signed the electrenic Note with Berrower's Electronic Signature with tha intent ang u)derstanding that
by doing so, Borrower gromised o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower priot to acceleration following Borrowsr's
Default, sxcept that such natice of Default will not be-sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides ctherwise, Tha notice will specily, In addition to any other information required by Applicable Law:
{i) the Default; (i) the aclion requited to cura the Defaul; (i) a date, not lzss thap 30 days {or as otherwise specified by
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Applicable Law) from the date the natice is given to Borrower, by which the Default must be cured; (iv) that faiture to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceading and sale of the Preparty; (v) Borrower's right to reinstate after acceleration;
&nd (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
aof Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If ihe Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of zll sums. secured by this Security Instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will he entitled tn coliect alt expenses indurred
in pursuing the remedias provided in this Section 26, including, but net limited to: {i) reascnable attorneys' fags and costs;
[iiy property inspection-and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property andior
righls under this Security instrument.

27 Release. Upon pavment of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Barrawer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing tis Seclsity Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted uridzr Applicable Law.

28. Placemesit ~i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insur-
ance coverage reqUirsdasy Borrower's agreement with Lender, Lander may purchase insurance at Borrower's expense
1o protect Lender's interazrs-in Borrower's collateral, This insurance may, but nead not, protect Borrower's interests, Tha
coverage thaf Lender purchasze may nol pay any claim that Borrower makes or any clgim that is made against Borrower
in connection with the collaters!, Porrewer may later cancel any insurance purchased by Lender, but only afier praviding
Lender with evidence that Borrv'zi has obtained insurance as reguirad by Borrowsr’s and Lender's egreement. If Lender
purchases insurance for the collaters!, Borrower will be responsibie for the cosis of that insurance, including interest and
any other charges Lender may impose i connection with:the placement of the insurance, until the effsctive date of the
cangellation or expiration of the insurance, 7 ne costs of the ingurance may be added to Borrower's total outstanding bal-
ance ar obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain
on its own,

BY SIGNING BELOW, Borrower accepts and &g ees to the terms and cavenants contained in this Security instru-
ment and in any Rider signed by Borrower and recorded ' wnn it.

{iﬂ( &&Qg "Kaﬁ’j—ﬁ A-29-201 (Seal)

YUNDA RATLIFF DATE

State of ILLINOIS
County of COOK

;3 S L)
This instrument was acknowledged bhefore me on g"“? !}'%» éj b 3 £ (date) by
YOLANDA RATLIFF. L

(Seal)

SR |

OFFICIAL L SEA - tinois

5 tary PUb‘ State OTT 418

F No CommﬁSIUn NO a7
Expras 09102021

LNy Comission X
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Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Loan Originator: Michael Krakowski

NMLS ID: 225734
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Lot 138 in the Pointe, being a Subdivision of part of the Southeast 1/4 of Section 19, Township 35 North, Range
13, East of the Third Principal Meridian, according to the Plat thereof recorded April 4, 2005 as Document No.
0509444003, in Cook County, lllinois.

Legal Description PT23-95317FA/52
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELOPMENT RIDER is made this 29th  day of
September, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, [ieed of Trust, or Security Deed (the “Security Instrument™)

of the same date, given by the unidersigned (the “Borrower”) to secure Borrower's Note to
American Pacific Mortgage Corpcration, a California Corporation

(the “Lender”) of the same date and coverind *2 Property described in the Security
Instrument and located at: 21310 Barn Owl Dr, Miziteson, IL 60443,

The Property includes, but is not limited to, a parcel of land-iriproved with a dwelling,
together with other such parcels and certain common areas and iz ciiiiies, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”}.
The Property is a part of a planned unit development known as The Point ai
Gleneagle
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(the “PUD"). The Property also includes Borrower’s interest in the homeowners asso-
ciation or eguivalent entity owning or managing the commaon areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s
interesi.

PUD CSYENANTS. In addition to the representations, warranties, covenants, and
agreements madz in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligatiaons. Borrower will perform all of Borrower’s obligations
under the PUD's Constitient Documents. The “Constituent Documents” are the:
(i} Declaration: {ii} articles of incorparation, trust instrument, or any equivalent docu-
ment which creates the Owae, = Agsociation; and (i) any by-laws or other rules or
regulations of the Owners Asscciation, Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as'the Owners Association maintains, with
a generally accepled insurance carrier, a “inaster” or “blanket” policy insuring the
Froperty which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for tha perinds, and against loss by fire,
hazards included within the term “extended coverage” ang any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods “or which Lender requires
insurance, then (i) Lender waives the provision in Sectiei 2 for the portion of the
Periodic Paymeni made to Lender consisting of ihe yearly pramium installments for
property insurance on the Property, and (i) Borrower's obligaiion vnder Seclion 5
to maintain property insurance ¢overage on the Property is deemed suiisfieo 1o the
extent that the required coverage is provided by the Owners Associailcivpolicy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender, Lender will apply the proceeds to the sums secured by the Security Instru-
ment, wiisther or not then due, with the excess, if any, paid to Borrower.

C. Pubic Liability Insurance. Borrower will take such actions as may be rea-
sonable to insurz that the Owners Association maintains a public liability insurance
policy acceptabl<-in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
consequential, payable t¢. Borrower in connection with any condemnation or other
taking of all or any part of tne Property or the common areas and facilities of the
PUD, or for any conveyance in iie7inf condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wii e applied by Lender to the sums secured
by the Security Instrument as provided in.Section 12.

E. Lender’s Prior Consent. Borrowe: xvii! not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination i the PLID, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation cr.eminent demain; (i) any
amendment to any provision of the Constituent Documenis tinless the provision is
for the express benefit of Lender; (iii) termination of professionzi- management and
assumption of self-management of the Owners Association; or (iv) a5y action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whieri due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained inanis PUD Rider.

T,
S

%}{LQ,M*QA# "t A\’/ ﬁ\hﬂ q -2 ‘i - 2025 (Seaf)

YPLANDA RATUIFF 5 / DATE
b
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 29th  day of September, 2023  and is incarporated into and shall be
deermed toamend and stpplement the Mortgage (e "Security Instrument™ of the same datg given by the undersignad
(ibe "Borrower") to securz Borrower’s Note 1o Amarican Pacific Mortgage Corperation, a California Corperation

{the “Lender”y of the same date and covering the Property described in the Security Instrument and located at:

21310 Barn Ov.« D~
Matteson, IL 60442

Fixed Interest Rate Rider COVENANT., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtfiaer covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Nota” means the promicsory note dated September 29, 2023.  and signed by each Borrower who is
legally obligated for the defit unoarthat promissory notae, that is in either (i) paper form, using Borrower’s written pen
and ink signalure, or (i} electronic form; using Borrowsr's adopled Eleclronic Sighature in ageerdange with the UETA
or E-SIGN, as applicabla. The Note avisances the legal obligatien of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY TWO THOUSAWD EIGHT HUNDRED AND NOMOQ**** ¥ *#xvasharsaxsswsns
AREFE AL LR R R AR AR R LA R kRS pexx v r+ Dallars (U.S. $272,800.00 ) plus interest at the rate
of 7.000 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October 1,.2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terins‘ard covenants contained in this Fixed Interest Rate Rider.

Eﬁ/j( anQLw Qfgﬁﬁ‘\\\ A-19-202D sea
Qﬂm RATLIFF 5 f DATE

IL, = Fixed Interest Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURTY INSTRUMENT.

RIDER TO MORTGAG=.BY AND BETWEEN THE Yolanda Ratliff

{the “Mortgagor{s)") AND American Paci’ic /lortgage Corporation, a Catifornia Corporation

(the “Lender”)

The Mortgagor(s) is executing simultaneously herewith thai 2 certain mortgage, dated September 29, 2023
{the "Security Instrument”) to secure a loan (the "Loan”) made ty”American Pacific Mortgage Corporation, a
California Corporation

(the “Lender”) in the amount of $272,800.00 to the Mortgagor(s), evidenzed by a note (the "Note™) of even date
herewith. It is expected that the Loan will be purchased or sacuritized by the lllinois Fousing Developmeant Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute this Rider. In consideration af the
respective covenants of the parties contained in the Security Instrument, and for other gocod and valuable considetation, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender further m utually agree as follows:

1

The rights and obligations of the parties to the Security Instrument and the Note are exriessly made subject
fo this Rider. In the avent of any conflict hetween the provisions of this Rider and the provitions.of the Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicabie, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a) the Mortgagor(s} selis, rents or fails to occupy the property described in the Security
Instrumeni 25 his, her or their permanent and primary residence; or (b) the statements made by the Mortgagor{s)
in the Borrowar Affidavil (Illinois Housing Development Form HO-012) are not true, complete and coiract, or the
Martgagor(s} fails to abide by the agreements contained in the Borrower Affidavit; or (c) the Lender cr the Authority
finds any statement contained in that Affidavit to be untrue. The Mortgagoi(s) understands that the agreements
and statements of fact cortained in the Borrower Affidavit are necessary conditions for the granting of the Loan.
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
of is the holder of the Secunity Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. It the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security Instrument.
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