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MORTGAGE FHA Case No.
138-2108614-703

MIN: 1007077-0000468756-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17,
19 and 21. Certain rules regarding the usage of words used in this documentars also provided in Section 15.

(A) “Security instrument” means this document, which is dated October 16, 2022, together with all Riders fo
this document. _

(B) "Borrower” is LOUIE LAINEZ AND KATHRYN A. TAGLE LAINEZ, HUSBAND A*D WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888)679-MERS.

{D) “Lender"is Equity Prime Mortgage LLC.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 /01
Modified for FHA ©/2014 (HUD Handbook 4000.1)
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Lenderis a Limited Liability Company, organized and existing
under the laws of Georgia.

Lender's address is 5 Concourse Parkway, Queen Building , Suite 2250, Atlanta, GA 30328

(E) "Note” means ihe promissory note signed by Borrower and dated October 186, 2023, The Note states that
Borrower owes Lender THREE HUNDRED TWENTY SIX THOUSAND NINE HUNDRED SIXTY EIGHT AND NO/00*
R E R E RS EE EEEEEESEEE XX R E RN B E 8 X202 PEETE R RRR RS BN N N Douars (U'S' saza’gss'ﬂo )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2053,
(F) “"Property” rmeens the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means tha debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security inawrument, plus interest.
{H) "Riders” means ail Riilers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower |rieck box as applicable]:

[} Adjustable Rate Rider” =) Condominium Rider [ Planned Unit Development Rider

] Other(s) [specify]

Fixed Interest Rate Rider-

(1) “Applicable Law” means all controllia applicable federal, state and locat statutes, regulations, ordinances and
administrative rules and orders (that have tha «fiact of law) as well as all applicable final, non-appealable judicial
opinions.

{§) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominium ausociation, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any iransfer of furis, other than a transaction originaied by check, draft, or
simitar paper instrument, which is initiated through an electrorn terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to celii or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transaclicis, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Sectlion 3,

{M) “Miscellaneous Proceeds” means any compensation, settlement, awaic oi damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectiur.5) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking-of all or any part of the Property; (iif) sonveyance in fieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property:

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefault on, the Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and ilitere st under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 etseq.) and its irariementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo fime, or any additional or sucressor legistation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers te-all requirements
and restrictions that are imposed in regard fo a “federally related morigage loan” even if the Loan does not qualify as a
“federally related mortgage foan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R} “Successorin Interest of Borrowet” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securily Instrument and
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LOAN #: 5000002302135
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and fo the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name.of Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.
APN # 10-23-131-011-0000

which currently has the address of 3750 Clifford Terrace, Skokie,
[Stieet} [City]
llincis 60076 (“Property Arlaress”):
[Zip Code]

TOGETHER WITH alt the improvements now cr hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fiife to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender znd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the right to foreclose and sell the Property; and io take
any action required of Lender including, but not limited to, releasing a:d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuniered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aliclaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whan gue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shell also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in
U.S. currency. However, if.any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a} cash; (b) maney
order: (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may refurn any
payment or partial paymentifthe payment or partial payments are insufficient to bring the Loan current. Lender may accept
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.,. 23GNW519225NB

For APN/Parce! [D(s): 10-23-131-011-0000

LOT 11 IN BLOCK 11 I'¢ FIARRY A. ROTH AND COMPANY'S BROADVIEW HEIGHTS SUBDIVISION
BEING A SUBDIVISION-OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need ot pay interest on unapplied funds. Lender may hold such uhapplied funds until Borrower makes payment to.bring
the Loan current. If Barrower does not do so within a reasonable period-of time, Lender shall either apply such funds or
return them to Borrower. If not applied eatlier, such funds will be applied fo the ouistanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender o the Secretary or the menthly charge by the Sec-
retary instead of <ae monthly mortgage insurance premiums;

Second, to any ‘axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest dug urder the Note;

Fourth, to amortization o ‘he principal of the Note; and,

Fifth, {o late charges due dnrier the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fa principal due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boriower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”}io provide for payment of amounts due for: (a) taxes and assessments and
other ftems which can attain priority over this Sesurity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any;{c} premiums for any and all insurance required by Lender under Secfion
5 and (d) Mortgage Insurance premiums, to be peld kv Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow tems.” At origination or at any fime
during the term of the Loan, Lender may require that Ccmmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrswar shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or ail Zsrrow items. Lender may waive Borrower's abligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suzn ‘vaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the ameuiis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende. receipts evidencing such payrnent within
such time period as Lender may require. Bormower’s obligation to make such peyments and to provide receipts shall for all
purposes be deemed-o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow items directly; sursuant to a waiver, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Seclivn 9 and pay such amount and
Borrower shalt then be obligated under Section 9 to repay to Lender any-such amount. Lerider may revoke the waiver as to
any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upcn svch revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient fo permit Lenderip-anply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urde: PESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds.held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable ta the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associafion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrawer shali pay them in the manner provided in Section 3.

Borrower stall sromptly discharge any lien which has priority over this Security Instrument uriless Borrower:
(a) agrees in wiiting o the payment of the abligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proszenings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, hit'only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lerider subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject o a fien whic!i can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the fien. Within 10 days of %iie date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in i Section 4.

5. Property Insurance. Borrower shii keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whick L.ender requires insurance. This insurance shall be maintained in the
amounts {including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant fo the
preceding sentences can change during the term of the L.nan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection wih this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-fime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably mighl affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of ariy ilood 2ane determination resuliing fram an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Leiriar may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pureiizce.any particular type cr amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not preizct Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and imght provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insureiice coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any arnourds disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Inst:urient. These amounts
shall bear interest at ihe Note rate from the date of disbursement and shall be payable, with suck/1ricrest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender'sright todisapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. If Boirower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Pioperty, if the restoration or repair is economically feasibie and Lender’s security is not lessened. Duiing such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment.or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to 2 notice from Lender that the insufance carrier has offered to
settle a claim, ¢n bender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
n either event, or if Lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights ‘o 7ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ane (b} any other of Borrower’s rights (other than the right to any refund. of uneamed premiums paid
by Borrower) under all insu‘anze policies coveringthe Property, insofar as such rights are applicable to the coverage of
the Property. Lender may. use the insurance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insrament, whether or nof then due.

6. Occupancy. Borrower shall sceupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dat o accupancy, unless Lender determines that this requirement shall cause
undue hardship for the Barrower, or unless evtenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainfenance and Protes{2n of the Property; Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property to deterior2le or commit waste on the Property. Barrawer shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurinc2 or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaidng or restoring the Property only if Lender has released
proceeds for such purposes: Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or concemnation proceeds are not sufficient to repair or
restore the Property, Bomower is not refieved of Borrower's obligafion-fur the rompletion of such repairor resioration.

If condemnation proceeds are paid in connection with the taking of the broparly, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumerit iirct fo any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shalf nct extand or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propzity. If it has reasonable cause,.
Lender may inspect the interior of the improvements on the Property. Lender shall give Gorower notice at the time of or
prior to such an interfor inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persans or enfities acting at the direction of Borrower or with Borrower’s knowledge or consentoave materially false,
misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with materaiinformation} in
connection with the Loan, Material representations include, but are net limited to, representations conceining Borrower's
accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a lien which has priority
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gver this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to profect its. interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Sectiring the Property includes, but is not fimited to, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ufifities turned on or off. Although Lender may take action under this Section @, Lender does not have o do so
and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any cr all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumnent is on a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the xpi=ss wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee itle to the
Property, the leasehrid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender,

If the Property is damzgarl, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecororiically feasible and Lender's security is not lessened. During such repair and restaration
period, Lender shall have the rigint ‘o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been rompleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaire @1d restoration in'a single disbursement orin a series of progress payments as the
work is completed. Unless an agreement is xiade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requirerd to.oay Borrower any interest or earnings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not ecoromically feasilia or Lender’s security would be lessened, the Miscellaneous Proceeds
shalf be applied to the sums secured by this Securify Instrument, whether ar not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appled in the arder provided for in Sectfion 2.

In the event of a total taking, destruction, or loss in va'ue cf the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether oo} then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value o1 the Property in which the fair market value-of the Prop-
erty immediately before the partial taking, destruction, or Joss in vaiue is equal fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial 2hirg, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (&) the total amoun: of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount ¢i the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherviise 2gree in wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether ¢r no. the sums are then-due.

If the Propenty is abandoned by Borrower, or if, after nofice by Lender to Borrower thatthe Oppoting Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous Fiuceeds either to
restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not ten due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Seclion
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property orrights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable 1o the impaiment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secfion 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
interest of Barrower shall not operate to release the liability of Borrower or any Successars in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Berrower or fo refuse to extend time
for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower’s <olijations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {(a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the 'sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, Iarbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject fo the provisions ol Sartion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower stiall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such reiease in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 19).ard benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Burrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in tie2:operty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valiation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprestly piohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan riiarges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collected in connectior with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the-amount necessary to recuck: the charge to the permitted limit; and {bYany sums
already collected from Borrower which exceeded permitted limits wiii Fe refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by rnakinq a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no thanges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Porrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of acfiup-Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s nofice address if sent by oth'2r means, Notice fo any
one Borrower shall constitute natice 1o all Borrowers unless Applicable Law expressly requires sherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address 5y notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a proseuie for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
déemed to have been given to Lender until actually received by Lender. If any notice required by this Security nstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Naote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givén
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to fake any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in-a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If &l or any martof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefizial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pryment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it such. exercise is prohibited by Applicable Law.

If Lender exercises this antion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ‘e Jate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies perinitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage, Thuse conditidns are that Borrower: (a) pays Lender alf sums which then waould
be due under this Security Instrument ana #he Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expinzes incuired in enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys’ fees, property itispection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights nnder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properly and rights under this Security Instru-
ment, and Barrower's obligation to pay the sums secured oy th's Security Instrument, shall confinue unchanged unless
as otherwise provided under Applicable Law. However, Lenag: is not required fo reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement vall preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien Created by this Security Instrument. Lender may
require that Barrower pay such reinstatement sums and expenses in one ormore of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instifution whose deposits are insured by a fecaral.agency, instrumentality or entity; or
(d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrumant and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialinte’estinthe Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A Jale might resultin a
change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the wig and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumes, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. lf there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in sonnection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender; nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized fo do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaldehyde, and radioactive materiais; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d}an
"Envirenmental Condition” means a cendition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Conditior{ oi(c) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage
on the Property of sniall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to -fa'ntenance of the Property {including, but not limited to, hazardous substances in consumer
products). _

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borower has artual kniowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or tieat of release of any Hazardous Substance, and (c) any condifion caused by the
presence, use or release of a Hazardous Subsiance which adversely affects the value.of the Property. If Borrower leamns,
oris hofified by any governmental or regulatery authority, or any private party, thatany removal or other remediation of any
Hazardous Substance affecting the Property is necassary, Borrawer shall promplly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereinshall ereate any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulittions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of alf sums secured vy inis Security Instrument if:

{) Bormrower defaults by failing to pay in full any moninly payment required by this Security [nstrument prior to of
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to pedicrm any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by ap>liceble law (including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3{r! and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securiv inatrument ifs

{i) Allor part of the Property, or a beneficial interest in a trust owning all or pa-{ of the Property, is sold orotherwise
transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in ‘accordance with the require-
ments of the Secretary.

{6} No Waiver. If circumstances occur that would permit Lender to require immediate payment i full but Lender does
nof require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary vl limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not détermined fo be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its opfion,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authofized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security [nstrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium fo the Secretary.

{LLINOIS - Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1)1

Modified for FHA 9/2014 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 10 of 12 ILEFHA15DL 0913
ILEDEDL {CL8)

10/16/2023 08:21 AMPST




2329246165 Page: 13 of 15

UNOFFICIAL COPY

LOAN #: 5000002302135

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any coveniant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives nofice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entiled to
collect and receive all of the rents of the Property; and {c) each tenant of the Properiy shall pay ali rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fom exercising its rights under this Section 23.

Lender shalf notte required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. ioivever, Lender-ar a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sha! o' cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property she i farminate when the debt secured by the Security [nstrument is paid in full.

24. Acceleration; Remedies, Lendershall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrzement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides utherwise). The notice shall specify: (a) the default; {b} the action required
to cure the default; {c) a date, not lcas than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure 10 cure the default on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further iifarm Borrower of the right fo reinstate after acceleration and the
right to assert in the foreclosure proceeding the iion-existence of a default or any other defense of Barrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in ful’ of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurient by judicial proceeding. Lender shall be entifled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited fo,
reasonable attorneys’ fees and costs of title avidence. '

I the Lender’s interest in this Security Instrument is held by tie Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke tha ionjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.5.C. 3751 et seq.| by 1equesting aforeclosure commissioner
designated under the Act to commence foreciosure and to sell the Properiy 2s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiiahle to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lerer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee far releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with Hlinois law; the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Barrower makes or any claim that is made against Borrower'in connec-
tion with the collaterat. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrewer has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding halance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

g 0liol22 sea

LOUIE LAINEZ, BORROWER DATE
WMM MT \/W w h[;} [%3 {Seal)
KATHRYOI A.TAGLE LAINEZ, BORRGWER { | DATE

State of ILLINOIS
County of COOK

This instrument was acknowlesged before me on OCTOBER 16, 2023 {date) by LOUIE LAINEZ AND
KATHRYN A.TAGLE LAINEZ.

(Seal)

BV

Signatre of Notary Public

BONNIE J M\LL:iR
Official 5eads
_ state of lie
tary Public Sta 'z
mmisston Expires Mar 19,

als
Lender: Equity Prime Mortgage LLC

NMLS ID; 21116

Broker: NEXA Mortgage, LL.C
NHWLS 1D: 1660690

Loan Originator: Anton Gaston
NMLS ID: 885648

No
My Col
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16¢h day of October, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Nole to Equity Prime Mortgage LLC, a Limited Liability
Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3750 Clifford Terrace
Skokie, IL 60076

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lendar further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the following:’

{ E ). "Note” means the p/orissory note signed by Borrower and dated October 16, 2023.
The Note states that Borrower owes Lender THREE HUNDRED TWENTY SIXTHOUSAND NINE HUNDRED
SIXTY EIGHTAND NOI.‘OU*_****** .*******-*******************i.**********i****i****k*
Dollars (U.S. $326,968.00 ) piasrterest at the rate of 7.750 %. Bomrower has promised to pay
this debt in regular Periodic Payments anc to-pay the debt in full not later than November 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider,
| % ;: ; ?_} %ﬁ’ / L0 l\(ﬂ(?_?z __(Seal)
EO E LAINEZ, BORROWER DATE

\Uf |G [ 23 (sean

[ ] DATE
IL - Fixed Interest Rate Rider
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