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When recorded, return to;
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butierfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared hy:
Nathaly G.Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-312-7989

Title Qrder No.: A23-2606

LOAN #: 2307003794

e e [ S pace Above This Line For Recording Data] —--

MORTGAGE

[MIN_1011378-0000158145-8 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and otherwords are defined under the caption
TRANSFER QF RIGHTS 1N THz PROPERTY and in Sections 3. 4, 10. 11, 12, v, 13, 24, and 25, Cedain rules regard-
ing the usage of words used in this document ar2 also provided in Section 17

Parties

(A) "Borrower”is MARIA CARBAJAL, AN UNMARRIED WOMAN, AND MARCOS TORRES ~MN UNMARRIED
MAN

currently residing at 2940 N Talman Ave, Chicago, IL. 60618,

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is Neighborhood Loans, Inc..

ILLINOIS - Single Family — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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LOAN #: 2307003794
Lenderis a Corporation, organized and sxisting
under the laws of lllinois, Lender's adrliess is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60315,
The term “Lender includes any successors and assigns of Lender,
(C) “MERS" is Mortgage Electonic Registration Systemsa, Ing MERS is & separate corporation that is acting solely as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumant.
MERS is organized and exisiing under the laws of Delaware, and has an address and wlephone number of RO, Box 2028,
Flint. Ml 48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note" means the promissary note dated Octeber 18, 2023, and signed by sach Borrower who is legatly
obligated for the debt under that promissory nole, that is in either (i) paper form, using Borrower's written pen and ink
signature, or [} eleetronic form, using Borower's adoptad Electronic Signature in accordance with the UETA or E-SIGH,
as applicable. Tae Note evidenzes the legal obligation of each Borrowar who signed the Note to pay Lendar

THREE HUNDREE Sg fT\rl' E[GHTTHUUSAND SIX HUNDRED AND ND,‘-!DO* EE A B B R B AR R R I N
hok ok ok kohk kK ok k koAb ok LA K Gk hkk Ak ok Ak Rk Rk kR KA KA A AN ek kR kR R kAR DD"E!V’.‘:{U.S. $368,600_U(} )
plus inferest. Each Borowrmrawho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than_iicvember 1, 2053,

{E) “Riders” means all Biders o 1his Security Instrument that are signed by Borrewer, ANl such Ridars are incorporated
inte and deemed to be a part of iz Security Instrument. The following Riders are to be signed by Borrower [check box

asg ap_p licabte]: / _
— Adiustable Rats Rider ;V.:,q- Zondaminiurm Rider .. Sacond Hame Rider
114 Farmily Rider | Pladined Unit Developmert Rider i VA Fider

j Cthar{s) [specily]
Fixed [nterest Rate Rider

(F) “Security Instrument” means this document, which i dated October 16, 2023, together with all Riders to this
ducurment.

Additional Definitions

(G) “Appticabte Law™ means all controlling applicabte federal, state, 2nd local statutes, ragulations, ordinarices, and
administrative rules and orders (that have the effect of law) as well as airapplicable fina!, non-appealable judicial opinions.
(H} “Community Association Diies, Fees, and Assessments” means ali duss, fees, assessments, and other charges that
are mposed on Borrowsr of the Properly by a condominium assoclalion, homeownas assaciation, or smilar organization.
(I} “Defauit” means: (i the fallure to pay any Periodic Payment or any other amount seeured by this Security Instrumant on
the date itis due: (i) & breach of any representation, warranty, covenant, obligation, oragiaemantin this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or siatement to Lender provided by Borraweer or any persons
or entities acting at Borrower's direction of with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as describad in Section 8; or (iv) any action or procesding desoribed in Section 12(2).
(J) “Electronic Fund Transfer” means any lransfer of funds, other than a transaction originated-by check, draft, or
similar paper instrument, which is iniliated through an electronic terminal, telephonic instrument, edznuler, or magnetic
lape 59 as o order, instruct, or avthorize a financial institution to debil or credit an account. Such term includes, but is
not fimited to, peint-of-sale transiers, automated telier maching transactions, transfers itiated by lelsphone or other
glectronic device capable of communicating with such financial institution, wire transiers, and automated clearinghouss
ransfers.

{K) “Electranic Signature” means an “Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN" means the Elecironic Signatures In Global and National Commerce Act {15 U.8.C. § 7001 et seq.), asit
may be amendsad from time to lime, or any applicable additonal or successor legislation that governs the same subject
matter,

{M) “Escrow Hems” means: (1) taxes and assessments and other items that can attain priorily over this Security
Instrument as a fien or encumbrance on the Property. (i) leasehold payments or ground rents on the Property, it any.
(i} premiums for any and all insurance required by Lender under Section 5: (iv) Morigage Insurance premiums. if any,

ILLINOIS — Single Family - Fannie Mac/Froddie Mac UNIFORM INSTRUMENT  {MERS)  Form 3014 07/2021
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LOAN #: 2307003794
or any sums payabile by Borrower o Lender in lieu of tha payment of Mortgage Insurance premiums in ascordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus Interest, any prenaymen! charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Sacuwrily nstrument, plus interest.

(O} “Loan Servicer” moans the entily thal bas the contrectual right 10 receive Borrower's Periodic Paymanls and any
other paymenis made by Borrower, and administers the Loan an behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf ¢f the Loan Servicer.

(P} “Miscellanecus Proceeds” means any compensation, setitement, award of damages, or proceeds paid by any third
party (othar than insurance proceeds paid undar the coverages descrbed in Section ) for: (i) damange to. or destruction of,
lhe Property, (i condemnation or other taking of al or any part of the Property; (i} conveyance in lizu of condemnation; or
{iv] misrapresentations of, or omissions as to. the value andf/or condition of the Property.

{Q) "Mortgage Insurance” means insurance orofaching Lender against the nonpayment of, or Default on, the Loan.
(R} “"Partial Payrmient” means any payment by Borrower, other than a voluntary prepayment permittad under the Note.
which is [ess than aull outstanding Periodic Payrmeant.,

(8) “Periodic Payinent” means the regulary scheduled amount due for () principal and inlerasl under the Nolg, plus
{i} any amounts undecGaclion 3.

(T) “Property” meansthe mrmperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all arauitzreceived by or due Borrower in connection with 1ha lease, yse, and/or occupancy of the
Proparty by 8 party other than Barower,

(V) “RESPA" means the Real Exisie Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implamanting ragu-
lation, Regulation X (12 C.ER. Part 15:24), as they may be amendad frem time to time, or any additional or successor
ledaral legislation or regulation that geveins the same subject matter. When used in this Securlly Instrumant, “RESPA!
refers to all requirements and rgstrictions that would apply to 2 ederally related mortgage loan” even if the Loan does
not quadify as a “ederally related morigage loan under RESPA.

(W)} “Successor in Interest of Borrower” megns any party that has taken title to the Property. whether or nat that pariy
has assumed Borrower's obligations under the Nole 20zior this Security Instrument.

(X} “LETA means the Uniform Electronic Transactions AS, or a similar act recognizing the validity of elzetronic infarmation.
records, and signetures, as enacted by the jurisdiction in wiicr the Property is located, as it may be amended from time to
lime. or any applicable addiional or successer legislation that noverns the same subject matter,

TRANSHER OF BIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan, and all renewals. extensions. and modifications
of the Note, and () the performance of Borrower's covenanis and agieements under this Security Instrument and the
Note. For this purpose, Borrawer maortgages, grants, and conveys to MERS (solzly as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS, the wliowing describad property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF £.8 "EXHIBIT A",
APN #: 13-05-419-032-0000

ILLING!S - Singie Family - Fannic Mae/Freddie Mag UNIFORM INSTRUMENT (MERS)] Form 3014 073021

IGE Martgage Technalgy, Inc, Page 3of 15 L2EDEDL Dods
ILEDEDL {1

i0/13/2023 01,37 PM PST




2329246127 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 2307003754
which currgntly has the address ol 5720 N Marmora Ave, Chicago [Strest] (City]

linois 60646 {"Property Address"), and Barrower releases and waives all rights under and by virlue of the homestzad
{Zip Code)
axemption iaws of this State,

TOGETHER WITH ali the improvemanls now or subsequently erected on the pronerty, including replacements and
additions to the improvements on such property. all property rights, including, without fimitation, all easements. appur-
tenances, royallies, mineral rights. oil or gas rights or profils, water rights. and fixtures now or subsequenily a part of
the property. All of the foregoing is referred to in this Securily Instruiment as the “Property.” Borrower understands and
agrees that MERS holds only tegal title to the interests granted by Borrower in this Security Instrument, bul. if necessary
1o comply with law or custom, MERE (as nominee for Lender and Lender's successors and assigns) has tha right: lo
exercige any or ail of those interests, inclyding, but not limited to, the right 1o foreciose and sell the Proparty: and to take
any astion requirsaof Lender including, but not limited 10, releasing and cancaling s Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property eodveyed in this Security Instrument in fee simple or lawfully has the right 1o use and ccclpy the
Property under a leasennly 2state: (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasenold interestin the Propesty, and (iii) the Property is unencumbered, and nol subject Lo any olher gwngrship interest
in the Property. except ior encupitrances and ownarship interesis of record. Borrower warrants generally the titie 1o the
Proparty and covenamnts and agress to defend the title to the Property against all claims and demands, subiect to any
encumbrancas and ownership interesis ol record as of Loan closing.

THIS SECURITY INSTRUMENT combipes uniform covenants tor national use with limited variations and non-uniform
cavenants that reflect specific lilinols state reauirements to conabilute a unifarm securily instrment covering real property.

UMIFORM COVENANTS. Burrawer and Lenger covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, “repayment Charges, and Late Charges. Borrower will pay
each Perodic Payment when due, Borrower will also pay any reapayment charges and late charges due under the Note,
and any other amounts dug under this Security Instrument. Pay ments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumert rizcalved by Lender as payment under the Note or this
Security Instrument is returned lo Lender unpaid, Lender may requizesthat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foilowing forms, as selected by Lender: (a) cash:
(b money order: (¢} certified check, bank check, treasurer's check, orcashierscheck, provided any such check is drawn
upon an institution whose depasits are insured by a U.S. federal agency. indtrun.entality, or entity: or {d) Electronic Fund
Transfar.

Rayments are deamed received by Lender when received at the location designated in the Notz or at such other
location 2s may te designated by Lender in accerdance with the nolice provisions ip2action 16. Lender may accept or
return any Partial Payments in ils sole discretion pursuant to Saction 2.

Any offsel or claim thal Borrower may have now or In the future against Lender will oot ralinve Borrower from mak-
ing the full amount of all payments due under the Mate and this Secunty Instrument or gerorming the covenants and
agreements secured by this Securily Instrument.

2. Acceptance and Appiication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy ¢r hold in suspense
Partial Fayments in its sole discretion m accordance wilh this Section 2, Lender s not obligated to adcept any Partial
Payments or 1o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
intgrest on such unapplied funds, Lender may hofd such unapplied funds until Borrower makas payment sufficient
to cover a full Periodic Payment, al which time the amount of the {ull Periodic Fayment will be applied to the Loan.
It Borrower does not make such & payment within a reasenable period of time. Lender will either apply such funds
in gccordance with this Section 2 or refurn them to Borrower. I not applied earlier, Partial Paymenis will be credited
aganst the 1atal amount due under the Loan in calculaling the amounl due in cennection with any lareclosure proceed-
ing. payoff request, lean madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
currant withoui waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (772021
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{b} Order of Application of Partial Payments and Periadic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became dua, beginning with the oldest outslanding Pericdic Payment, as follows: first o interest and then 1o principal
due under the Nole, and finally to Escrow lems. if all outstanding Periadic Payments then due are paid in tull, any pay-
menl armaunts remaining may be applied o late charges and to any amaunts then due under this Sseurity Insfrument. (i
all sums then due under the Note and this Securily Instrument are paid in Tull, any remaining payment amount may be
applied, in Lender's sole discration, to a fulure Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
tate charge due {or a delinquent Periodic Payment, the payment may be apnlied to the delinquent paymant and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nale.

{d} No Change te Payment Schedule. Any application of payments, insurance proceeds, or Miscellanesus Pro-
ceeds {0 principaCus undar the Mate will not extend or postpone the due date, ar change the amount. of the Periodic
Paymeanis,

3. Funds forigscrow ltems,

(2) Escrow Hequiiement: Escrow liems. Except as provided by Applicable Law. Barrower must pay o Lender on
the day Periodic Payments me= dug under the Mate, until the Mole is paidin fufl, & sum of money o provide for payment
of amounts due for alt Escraw’iiems {Ihe "Funds™). The amount of the Funds reqwred to be paid each manth may change
during the term of ihe Loan. Borrawer must promplly furnish o Lender all notices or invoices of amounts (o be paid under
this Seclion 2.

{b) Payment of Funds; Waiver, Gorrower must pay Lander the Funds for Escrow ltems unless Lendar waves this
obligation in writing. Lender may walve s obligation for any Escrow ltem at any time. In the aveni of such waiver, Bor-
rower must pay directly, when and whvere payadia, the amounts due for any Escrow ttems subject 1o the waiver. If Lender
has waived the requircment to pay Lender tha Fuads for any or all Escrow [tems, Lender may require Borrower to provide
prool of direct payment of those items within Sucn.time period as Lender may requira. Borrower's obligation 1o make
such timety paymenis and to provide pioof of paymantis deemed to be a covenant and agreamen? of Borrower under
this Security Instrument. If Borrower is obligated 1o pay escrow ltems directly pursuant to a waiver, and Borrowar fails o
pay timely the amount dug tor an Escrow lam, Lender may fxercise its rights under Section 946 pay such amount and
Borrower will be obligated to repay o Lender any such aranuntin accordance wilh Section 9.

Except a5 provided by Applicable Law, Lender may withdreuethe waiver as to any or all Escrow ltems al any time by
giving a notice in accordance with Seclion 16; upon such withirawal, Borrower must pay to Lender all Funds for such
tsorow lems, and in such amounts, that are then required underdhis Saciion 3.

{c) Amount of Funds; Application af Funds. Excepl as provided v Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in axcess of, the maxiinum 2mourt a lender can require under RESPA.
Lender will estimale the amount of Funds dug in accordance with Applicab e Law:

The Funds will be heldin an institulion whose deposits are insured by a U faderal agency, instrumentality, or entity
(including Lender, if Lender i3 an instilution whose deposits are so insured) or inany-Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no |ater than the time specified unde -BESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow accown: or (i) verifying the Escrow
ltems. unless Lender pays Barrower interest on the Funds and Anplicable Law permits Lundec to make such a charge.
Uniess Lender and Borrowar agree in writing or Applicable Law reguires interest 1o be paig on ‘he Funds, Lender wil
not be required o pay Borrower any inlerest or earnings on the Funds. Lender will give o Borower without charge, an
annuat accounting of the Funds as required by RESPA.

(d} Surplus: Shortage and Deficiensy of Funds. In accordance with RESPA, if there is a su(plis af Funds held
i gscrow, Lender wil gccaunt to Borrower for such surplus. If Borrower's Perlodic Payment is delinquéntby more than
J0 days, Lender may retain the surpius in the escrow accaeunt for the payment of tha Escrow ltems. If there is a shortage
or deficlency of Funds leld in escrow, Lender will notily Borrower and Borrower will pay to Lender the ameount necessary
o make up the shorlage or deficiency in accordance with HESPA.

Upon payment in full of alt sums secured by this Security Instrument, or an satier time if required by Applicable Law,
Lender wilt promptly refund o Borrower any Funds held by Lander.

4, Charges; Liens. Borrower must pay {a) all laxes, assessments, charges, fines, and impositions ativibutable to
the Property which have priority or may attain priority over this Security Instrument. (b} leasehold payments or ground
renis on the Property, if any, and (¢) Community Association Dues, Fees. and Assessments, if any If any of these items
are Escrow ltems, Borrower will pay tham in the manner provided in Seclion 3.

ILLINGIS — Sirgie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 072601
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Borrower must prampliy discharge any lien that has priority or may atiain priority ovar this Securily Instrument unless
Borrower: (aa) agraes in wiiling to the payment of tha obligation securad by the lien in a manner acceplatle 1o Lender, bu!
only so long as Borrower is performing under such agreement; (b contests the lien in goad faith by, or defends against
entorcement of the [ien in, legal proceedings which Lender detarmines, in ils sole discretion, oparate fo prevent the enforce-
ment of the ken while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreemant satisfactory to Lender that subordinates the lien o this Security Instrument (collactively,
the “Required Actions’}. If Lender determines that any part of the Property is subject 1o a lign that has priority or may attain
priorily ovar this Secunly Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nolice identifying the lien. Wilhin 10 days after the date on which that notice is given, Borrawer musl
safisty the fien or take one or more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemeanis now existing or subsequently
arected on the Property insured against loss by firg, hazards included within the term “extended coverage” and any other
hazards including ot not limited to, earthguakes, winds. and floods, for which Lender recuires insurance, Borrower must
maintain e types ol insurance Lender requires in the amounts (Including dedustible levels) and for the pedods that
Lender requires. Whatcender requires pursuant to the preceding sentences can change during the tarm of Ihe Loan, and
may exceed any miimantcovarage requirad by Applicable Law. Borrgwer may choose the tnsurance carrier providing
the insurance, subject (o Lender’s nght 1o disapprove Borrower's cheice, which right will not be exercised unreasonably.

(b) Failure to Malntaindnsurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless renuired by Applicable Law, Lender is under no obligation to advance gremiums for, or to
seek to reinstate, any priorlapsed covelage obtainad by Borrower, Lenderis under no obligation to purchase any particular
type of amount of coverage and may seiei the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lander will notify Borrower if requited "o de so under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrower, Borower's equininthe Property, or the contents of the Praperty, against any risk, hazard,
or liability and might provide greater or lesser Sovprage than was previousty in efiect, but nol exceeding the coverage
required under Seclion 5{a). Borrower acknowledgos aat the cost of the insurance coverage so obtained may significantly
exceed the cosl of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with rginstating Borrower's insurance policy or with plaging naw insurance under this Seclion 5 will becorme additional
debt of Borrower secured by this Sacurity Instrument. These zZmounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upan ntticedrom Lender to Borrower requesting payment.

(¢} Insurance Policies, Al insurance policies requirad by Landar and renewals of such palicies: (i) will be subject to
Lender's right to disapprove such policies: (i) must include a standard morlgage clavse; and (i) must name Lender as
mortgages andior a5 an additional loss paves. Lender will have ths righcte held the policias and ranewal cerlificates, 1
Lender requires, Borrower will prompliy give to Lander proaf of paid gremiumaand renewal notices. If Borrower obtains
any form of insurance coverage, nol olherwise required by Lender, for danage [», or destruction of, the Property, such
policy mustinclude a standard martgage clauses and must name Lender as mortgrgee and/or as an additional loss payea.

{d} Proof of Less; Application of Proceeds. In the event of loss, Borrower /nustgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss If not made prampily by Barrawer Anyinsurance proceeds, whether
or net the underlying insurance was required by Lender, will be applied 1o restoration or répair of the Property, if Lender
deems the resioration or repair to be economically feasitle and determines that Lender's secuiedty will not be lessened
by such rastoration or repair,

if the Property is 10 be repaired or restored, Lender will disbursa from the insurance protegas any initial amounts
that are necessary o begin the repair or restoration, subjeet to any restrictions applicable to Lenger During the subse-
quent repair and restoration pericd, Lender will have the right 1o hold such insurance procesds until Lender has had an
opportunity to inspect such Properly o ensure the work has been completed to Lendar's satisfaction {which may include
satisfying Lender's minimum giiginility requirements for persons repairing the Property, including, but not limitad to,
hicensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the repairs and restoration in a single payment or in a serigs of progress payments as the work is
completed. depending an the size of the repair or restoration, the terms of tha repalr agreement, and whether Borrower
is in Default on the Lodn. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will net be required te pay Borrower any irterest or garnings on such
nsurance proceeds uniess Lender and Borrower agree in writing or Applicablz Law requires otherwise. Fees for public
adjustars, or ather third parties, refained by Borrower will not be paid oul of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lendar deems tha rgstoration or repair not lo be economically feasibie or Lender's security would e lessenad
by such restoration or repairn, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then dug, with the excess. if any, paid to Borrower. Such insurance proceads will be applied in the order
that Partial Payments are appfied in Section 2{a).

ie) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may file,
negotiale, and setie any availabie insurance claim and related matiess. I Borrower does not respond within 30 days
lo & notice from Lender that the insurance carrier has offered to setlle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given in either event, or if Lender acquires the Progerty under
Seclion 286 or otharwise, Borrower is uniconditionally assigning to Lender (i) Borrowear's rights to any insurance proceesds in
an amaunt not to exgeed the amounts unpaid under the Nole and this Security Instrument, and (i) any other of Borrowat’s
rights (other than the right ta any refund of unzarnad premiums paid by Borrower) under all insurance policies covering the
Property, o the extent that such rights are applicable to the coverage of the Property. If Lender files, negoliates, or saltlas
a claim, Borrower agrees that any insurance proceeds may be made payabla directly 1o Lender without the need o include
Borrower as an acditonal l0ss payes. Lender may usa the insurance procecds sither 1o repair or restore the Property (as
provided in Sacuol-bid)) or to pay amounts unpaid under the Nole or this Security Instrurment, whether or not then due.

6. Occupancy. Boriower must accupy, establish, and use the Property as Borrower's principal residence wilhin
B0 days after the execution.of this Security Inslrument and must continue to occupy the Property as Borrower's principal
residence for at lzast orieyvear alter the date of cocupancy, unless Lander atharwise agrees in wriling, which consent will
not be unreasonably withhold! or unlass extenuating circumstances exist that arg beyond Borrower's contral.

7. Preservation, Maintenzive, and Protection of the Property; Inspections. Borower will not destroy, damage,
orimpair ihe Property, allow the Proy; ertyto deteriorate, or commit waste on the Property. Whathar or not Borrower is resid-
ing in the Proparty, Bormawes must maiitain the Froperty in order to prevent the Properly from deleriorating or decreasing
in value due to its condilion. Unless Lenue: determines pursuant to Seciion § that repair or restoration is not economically
feasible. Borrower will pramptly repair the Propedy if damaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds era paid to Lender in connection wath damage to, or the 1aking of, the Property
Barrower will be responsible for repairing or restoricathe Property anly if Lender has released proceeds for such purposes.
Lendar may disburse proceeds for the repairs andreswoiation in a single paymant o in & serics of progress payments as
the work is completed, depending on the size of the renalr or restoration, the terms of the repair agreement, and whether
Borrower is in Detault on the Loan. Lender may make such dishursements directiy 1o Borrower. to the person repairing or
restoring the Property, or payalie jointly 19 both, I the insLranees or condemnation procaeds are not suflicient to repair or
restore the Property, Borrower remains obligated 1o complete zusorepair or restoration,

Lender may make reascnable entries upan and inspectionstafane Property If Lender has reasonablie cause, Lender
may inspect the interior of the improvements on the Property. Lendel wii give Borrawer nofice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Beorrower's Loan Application. Borrower will b2 in Default if auringthe Loan application process, Barmower or
any persons or entiies acting at Borrower's direction or with Borrower's Knowiedge or consent gave materizlly false,
misleading, or inaccurate irormation or slatements to Lender {or failed to provids, Lender with materiat information) in
connection with the Loan, including, but not limited to, averstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepracanting Borrower's oceupancy of
intendad occupancy of the Property as Borrower's principal residence.

9. Prolection of Lender’s Interest in the Property and Rights Under this Secunty Instrument.

(a) Protection of Lender’s Interest. If: (i) Berrower fails fo perform the covenants and agreeniznts containedin this Secu-
rity Instrument; (i) there is alegal proceeding or government arder that might significantly affect Lendai e interest in the Property
andior rights under this Security Instrument (such as a proceeding in bankruptey, probate. for conderiziion or forfesture, for
enforcement of & lien that has priority or may attain priority over this Security Instrument, or lo enforce lav(s cr regulations): or
{iiiy Lender reasonably behaves that Borrower has abandonaed the Property, then Lendar may do and pay for whatever is
reasonable or appropriate 10 protec! Lender's interest in the Froperty and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a Hien that has priority or may aftain priority over
thig Security Instrument; (Il appearing in court; and (I paying: (A) reasonable attorneys' fees and costs; (B) properiy
inspection and valuation fees: and (C) other fees incurred for the purpose of protecting Lender's inlerest in tha Property
and/or rights under this Security Instrument. including its secured position in a bankruptcy proceading. Securing the
Fraperty meiudes, hul is not timited o, exterior and interior inspeciions of the Property. ent ering the Property to make
repairs, changing locks, repiacing or boarding up doers and windows, draining water fram pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is nat under any duty or abligation to do so. Lender will not be
liable for not taking any or all actions authosized under this Saction 9.

{b) Aveiding Foreclosure; Mitigating Losses. !l Borrower is in Default, Lender may work with Borrower io avoid fore-
closure and/or mitigate Lender's potential losses, but is notobligated to do 20 unless required by Applicatle Law, Lendar may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, Including, but not limited to, ablaining
credit reports, Hle reports, title insurance, property valuations, subordinalion agreements, and third-parly approvals. Bor-
rower authorizes and consents o thase actions. Any costs associgled wilh such loss mitigation activitias may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lendar under this Section @ will become additional
debt of Borrower secured by this Secwrity Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabla, with such interest, upon netice from Lender to Borrower requesting payment,

(d} LeaseholdTerms. If this Securily Instrument is on a leasehofd, Borrower wilt comply with all the provisions of tha
tease. Borrower will not surrender the leasehold estate and interesis conveyed or terminate or cancel the ground lease.
Borrower witl not aviinout ine express wrtten consent of the Lender, alier or aimend the ground lease. If Borrower acquires
foe title to the Property, the leasehold and the fee title will not mange unless Lender agress to the merger in writing.

10. Assignment.oi Rents.

{a) Assignment ci fionts. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used
by, or occupied by a thirdganly ("Tenant’), Borrower is unconditionally assigning and iransferring to Lender any Rents,
regardless of to whom the Benis are payvable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26/ and (il) Lender has glven notice o the Tenant that the Rents are to be paid to Lender,
This Section 10 constilutes an absclvie assignment and net an assignment for additional security only.

(h) Notice of Default. To the extentoermiliad by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Bosrower must be held by Bosrower as trustee for the benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; {if) Lendocwithe entitfed to collect and receive all of the Rents; (i} Borrower agrees to
instruct each Tenant thal Tenantis to pay all Rertsdua and unpaid to Lender upon Lender's written demand io the Tenant;
(v} Berrower will ensure that each Tenant pays &l Fedts due to Lender and will take whatever aciion is necessary 1o
coltect such Benls il not paid to Lender: {v) unless App icable Law provides otherwise, all Rents collected by Lendar will
be applind first fo the costs of taking conlrot of and manzging the Property and collecting the Rents, including, but not
limited 12, reasonatle attorneys’ fees and costs, receiver'ssdoes, prermiums on receiver’s bonds, repair and mainienance
COSS, insurance pramiums, taxes. assessments, and other charaes on the Property, and then 1o any other sums sscured
by this Security Instrument; (v Lender, or any judicially appoiniedeceiver, will be liable 10 account for only those Rents
actually recaived; and (vil) Lender will be entitled to have a receiverarpoinied to take possession of and manage the
Property and collact the Rents and profils derived from the Property withaut any showing as to the inadequacy of the
Praperty as security.

(c} Funds Paid by Lender. If the Rents are not sufficient to cover the coslsof taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purposcsanill become indebledness of Barrower
to Lender securad by this Security instrument pursuant to Section 9.

() Limitation on Collection of Rents. Borrower may not collect any of the Rents mere than one monih in advance
of the time when the Renls become due, except for security or similar deposits,

(e} No Other Assignmeant of Rents. Borrower represents, warrants, covenants, and agraes that Borrower has not
signed any prior assignmant of the Rents, wili not make any further assignment of the Hen's, ard has not perlormed,
and will not perform, any act that could prevent Lendsr from exercising s righis under this Securiivinstrument,

(f) Contral and Maintenance of the Property. Unless required by Applicable Law. Lender. of 2'teceiver appointed
under Applicable Law, is not obligated to enter upon, take contro! of. or maintain the Proparty before or aiter giving nolice
of Default to Borrower. Howsver, Lender, ar a receiver appointed under Applicable Law, may do so alany time when
Borrower is in Default, subject to Applicable Law,

(g) Additional Provisians. Any apolication of the Rents will not cure or waive any Dafault or invalidate any other
right or remedy of Lender. This Section 10 does nol refieve Borrower of Borrower's obligations under Section 5.

This Seclion 10 will terminate when all the sums securad by this Security Instrument are paid in full.

1. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender reguirad
Martgage Insurance as a condition of making the Loan, Bomower will pay ihe pramiums required 1o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designaled payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be available
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from the mortgage insurer that praviousiy provided such insurance. or {i) Lender detarmines in its sole discration that
suich morlgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required o obtain coverage substantially equivalent fo the Mortgage Insusrance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance praviously in efisct, from an alternake
morigage insurer selecled by Lender.

If supstantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amouni of the separately designated payments that were tue when the insurance coverage ceased to be in effect. Lender
will accepl. use, and relain thess payments as a non-refundable ioss reserve in liew of Mortgage Insurance. Such loss
reserve will ba non-refundaiile, even wien the Loan is paid in full, and Lender will not be required to pay Borrower any
itares! or earmnings on such |oss reserve,

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the ameunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paymenls toward the premiums for Mortgage Insurance,

If Lender requited Mortgage Insurance a5 a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the pramiums for Martgage Insurance, Borrower will pay the premiums required to
maintain Marigage insumnee in effect, or o pravide a non-refundabie loss reserve, until Lender's requirernent for Mortgage
Insurance ends in aceardznce with any written agreement between Borrower and Lender providing for such termination
or untiltermination is raguilnd by Applicable Law. Nothing in this Section 11 affects Borrower's obligalion to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Marlgags insurance reimburses Lender lor certain losses Lander may incur
it Borrower does nol repay the Loz as agreed. Borrower is not a party o the Morlgage Insurance polisy or coverage

‘\,mrlgage insurers evaluate thair 1ot risk on all such insurance in force from bime o time, and may enter into agree-
ments with olher parties that share orizaify their risk. or reduce losses. These agreements may require the morlgage
nsurer to make paymeants using any source’of lunds thal the morlgage insurer may have available (which may include
funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, anather insurer, any reinsurar, any other entity. or any afliliate of any of
the foregoing. may receive {directly or indirectly] ameunts that derive from (or might be characterized as) a portion
of Borfower s payments for Mortgage insurance, in zxchange for sharing or madifying the mortgage insurer's risk,
or reducing fosses. Any such agreements will not: {i} aflectithe amounts that Borrower has agreed to pay for Mort
gage Insurance, or any other terms of ihe Loan; (i) incressa-the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrowar 1o any refund; or (iv) affect the rights Bormwar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 400% crseq.). as it may be amendsd from fime to time, or
any additional or successor federal legisiation or ragulalion that guveres the same subject maiter (HPAT), These righls
under e HPA may include the right to recelve certain disclosures, 1o reoiest and oiitain cancellation of the Mortgage
Inswrance, to have the Mortgage insurance terminated automatically andior-tereceive a refund of any Mortgage Insur-
ance prerniums thal were unearned at the ime of such cancellation or tern ination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2ssigning the righl lo receive all Miscel-
larecus Proceeds to Lender and agrees thal such amounts will be paid lo Lender.

() Application of Miscellaneous Praceeds upon Damage to Property. i the Progarty is damaged, any Miscel-
lanacus Pracesds will be appliad 1o restoration or repair of tha Praperty, if Lender deemzihe restoration or repair to he
ecanamically feasible and Lender's secwity will not ba lessened by such restoration or replir. During such repair and
restoration period, Lender will nave the right to hold such Miscellangous Proceeds until Lender naz 2ad an opportunity
to inspect the Property 1o ensure the work has been compleled to Lenders satisfaclion (which miay include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including. but not limited tc, ticensing, bond,
and msurance requirements) provided that such inspaction must be undartaken promptly. Lercler may pivfor the repairs
and resteration in a single disbursement or in a senies of progress payments as the work is completad, depending on
the size of Ihe repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restaring the Property, or payable
jointly to both. Uniess Lendar and Borrower agree in writing or Applicable Law requires interast to be paicl on such Miscal-
fangous Proceeds, Lender will not be required to pay Borrower any interest or sarnings on sush Miscellaneous Proceerls.
If Lender deems the restoration or repair not io be economically feasible or Lender's security woulid be lessened by such
restoralion or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Secunty Instrument, whether
or not then due, with the oxcess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vatue of the Property.
In the event ol a total taking, destruction, or [uss in value of the Property, ali of the Miscellanzous Proceeds will be applied
to the sums szcured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of tha Proparly {each, a “Partial Davaluation”) where the
fair market value of the Propearty immedialely bafore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imnediately befare the Partial Devaluation. a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumeant unlass Borrowsr and Lander otharwise agrae in
writing. The amount of the Miscellanesus Proceeds (hat wifl be so appiied 5 determined by muitiplying the total amount of
the Miscellaneous Froceads by a percentage calculated by taking (i} the lotal amount of the sums secured immadiately
befure the Partial Devatuation. and dividing it by (i} the fair market valus of the Property immediately befare the Partial
Devaliation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partiat Devaluation whers the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amaouni of the sums secured immadiately befors the Partial Devaluation, all of the Miscelianeous
Proceeds will be mpplied to the sums secured by this Secorily Instrumeant, wihether or not the sums are then due. unless
Borrawer and Lendernotherwise agree in wriling.

(d) Settlement ofClaims. Lender is authorized to coliect and apply the Miscellaneous Proceeds eithar to he sums
secured by this Security lnswument, whether ornot then due. or to rastoration or repair of the Property, if Borrower (i) abaridons
the Property, or (in) falls to ragrond to Lendar within 30 days afler the dale Lender notifies Barrower that the Opposing Party (as
defined in the next sentence, niors to settle a claim for damages. “Opposing Parly” means the third party that owes Borrower
he Miscellaneous Proceeds ortheparly against whom Borrower has a right of action in regard to the Miscellaneous Procaeds

{e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defauit if any action or proceed-
ing begins, whether civil or criminal, thalyin Lender's judgment, could rasult in forisiture of the Property ar other material
impairment of Lender’s interestin the Fiorierly or righls under this Security Instrument. Borrower can cure such a Default
and, it acceleration has vccurred, reinstate ag privided in Section 20, by causing the action or procecding to be dismissed
with a ruling thal, in Lender's judgmant, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or righls under this Secwity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damagas that are 2iributable to the impairment of Lender's interast in the Property,
which proceeds will be paid to Lender, All Miscellariesus Proceeds that are not applied to restoration or repair of the
Froperty will be applied in the order that Partial Paymenle are applisd in Seclion 2(b).

13. Borrower Not Released; Forbearance by Lender Nzt a Waiver. Barrower of any Successor in Interest of Bor-
rowar will not be reteasec from fiability under this Security Instruiment if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrument Yender will not be reguired to commence proceedings
against any Successor in inferest of Borrower, or 1o refuse to axtend dma for pavment or othenwise modily amortization
of the sums secured by this Security Instrument. by reasen of any démand made by the original Borrower or any Sug-
cessors in Interest of Borrower. Any forbearance by Lender in exsrcisifig any right or remedy including, withoult limitation,
Lender's acceptance of payments from third parsons, entitizs, or Successos in'Interest of Borrowe? or in amounts less
than the amount then due, will not be & waiver of, or preclude the exercise of, anyvight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Barrower's obligations and liability
under this Becurity Instrument wilt be joint and several. However, any Borrower who sigrcthis Security Instrument but dogs
not sign the Mote: (a) signs this Security Instrument to maorigage, grant, canvay, and wariantsuch Borrower's interest n the
Properly under the terms of this Security Instrument; (b) signs this Sacurity Instrument towiaiveany applicable inchoate
rights such as dower and curtzsy and any availabie homestead exemptions: () signs this SeCurity Instrument to assign
any Miscellaneous Proceads, Rents, or other earnings from the Property 1o Lander; {d) is not persanaily obligated to pay
the sums due under the Nota or thes Security Instrument; and (e) agrees {hat Lender and any othed Rorrower ¢an agree
to extend. madify. forbear, or make any accommaodations with regard 1o the terms of the Note or this Security Instrument
without such Borrower's consent and wittiout aflecting such Borrowar's obligations under this Security insirument.

Subject 1o the provisions of Section 19, any Successar in Interest of Borrower who assumes Borrowear's obligations
ungder this Secunty Instrument in writing, and is appraved by Lender, will obtain all of Borrower's rights. obligations. and
benefits under this Security Instrument, Borrgwer will not be reéfeased from Borrower's abligations and liability under this
Security Instrument unless Lender agrees o such releasea in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real astate
tax veritication and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for looed zone determination, certilication. and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subserguent charges sach time remappings or similar changes oceur that reasonably might
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affect such determination or cerlification. Borrower will alse ba responsible lor the payment of any lkees imposed by the
Federal Emergency Management Agency, or any sUccessor agency, at any ime during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. if permitted under Applicable Law, Lencler may charge Borrower fees for services performed in
connecticn with Borrower's Default to protact Lender’s interest in the Praperty and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs: (i) property inspection, valuation, mediation, and loss miligation fees:
and [iii} other relaled lees.

(c) Permissibility of Fees. In regard to any other fees, the abseance of express authority in this Security Instrument
te charge a specific fee to Borrower should nat be consirued as a prohibition on the charging of such fee. Lender may
not charge feas that are exprassly prohibited by this Secunty Instrument or by Applicable Law,

{d) Savings Clausa, If Applicablz Law sels maximum lgan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in cannection with the Loan exceed the permitted limils, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limi4, and (i} any
sums already collctted from Borrower which exceeded permifted limils will be refunded to Boriower. Lender may choose
to make this refund-uv reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal. theseduction will be treated as a partial prepaymeant without any prepayment charge (whether or not a
prepayment charge is.niovided for under the Note). To the extent permitted by Applicable Law, Borrower's accaptance of
any such refund madeCyrairact payment 1o Borrower will constitule a waiver of any right of action Borrower might have
arising out of such overchawe,

16. Notices; Barrower's Phynical Address. All notices given by Borrower or Lender in connection with this Saecurity
[nstrument must ke in writing.

(a) Notices to Borrower. Unless'Applicable Law requires a different method. any written nolice to Borrower in con-
nection with ihis Security Instrument vwill e deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actuaily deliverad to Borrower's Noticeacdress {as defined in Section 18(c) below) if sent by means other than first
class mail or Electronic Communication {as.definred in Seclion 15(b) below). Nolice o any one Borrower will constituie
notice to all Borrowers unless Applicable Lawlexrassly requires otherwise, If any netice to Borrower required by this
Security Instrument is also required under Applicaole Law. the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower, Uniess another deiveiy method is requirsd by Applicable Law. Lender may provide
notice to Borrower by g-mail or other electronic cemmunicatipr (“Electronic Communication™) if- (i) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Sorrower's e-mail or other electronic address (“Electronic
Addresg’): (i} Lender provides Borrower with the oplion fo recaive natices by lirst class mail or by other non-Electronic
Communication instead of by Electronic Communication: and (iv) Le/war atherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction with/this Security Instrument will be deemed to have
been given 1o Borrower when seni unless Lender bocomes aware thal such-natice is not deliverad. If Lender becomeas
aware that any notice sent by Electranic Communication is not delivered, Lendzr will resend such communication to
Borrower by first class mail or by other nen-Electronic Communication. Borrows: may withdraw the agreement to receive
Efectronic Commurnications from Lender at any time by providing written notice 1 Lender of Borrower's withdrawa| of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower natice ("Motice Addrass™) will be
the Property Address unless Borrower has designalad a different address by written notiog 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may oz2signale an Electionic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Aldress, including any
changes to Borrower's Elecironic Address if designaled as Motice Address. [f Lender specifies a plosedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address anly thiough that specilied
procedure,

(d) Motices 1o Lender. Any notice to Lender will be given by delivering i or by maifing il by first class mail o Lender's
address stated in this Secwity Instrument untess Lender has designated another address (including an Electronic Address)
by notice to Borrawer. Any notice in conneclion with this Security Instrument will be deemad to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Flectronic Address). If any
natice to Lender required by this Security Instrurment is also required under Applicable Law, the Applicable Law raquire-
ment will satisfy the corresponding requirsment under this Securily Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whenever this
address changes.
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17. Governing Law; Severability; Rutes of Construction. This Security Instrumant is governad by federal law and
the law of the State of linois. All rights and obligations conlained in this Security Instrument are subject to any require-
ments and limitalions of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Laws {i} such contiict will not affzct othar provisions of this Security Instrument or the Mote that can ba given effect without
tha coniliciing provision, and (if) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expliciily or implicitty allow the parlies to agree by contract or it might be silant,
but such silence shouid not be construed as a prohibilion against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the time the aclion: is undertaken.

As usedin this Security Instrument: () words in the singular will mean and inchide the piural and vice versa; (b) the
word "may” gives sole discration without any obligation to take any action: (¢) any relerence to “Saction in this document
refars 1o Sections contained in this Security Instrument unless otherwise noled; and {d) the headings and captions are
inserted ior convenience of reference and do not define, limit, or describe the scope or intent of this Secunty Inslrument
ot ary partictlar Section, paragragph, of provision.

18. Borrower's Zopy. One Borrower will be given one copy ol the Note and of this Security Instrument.

19, Transfer ci the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means anglagal or benelicial inferest in the Property. including, but nat Imited to, those beneficial interests
iransiarrad in a bond ferdzed contract for deed, installiment sales contragt, or escrew agreement, the intent of which is
e transfer of title by Borrdwardn a purchaser at a fulure dale.

tall or any part of the Properiy or any Interest in the Property is sold or transferred {or it Borrower is not 3 natural
person and a henelicial interestin-Gorrower is sold or transtered) without Lender's prior written consent, Lender may
requirg immediate payment in full ol 25 sums sectired by this Security Instrumant. Bowevar, Lender will not axercise this
option if such exercise is prohibited by arplicable Law,

If Lender exarcises this option. Lender il give Borrower netice of acceleration. The natice will provide a period of
not lzss than 30 days irom tha date the nodes o given in accordance with Section 16 within which Borrower must pay
all sums sequred by this Security Instrument. L Borwer fails to pay these sums prior to, or upon, the exgiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and wili be entilied 1o coligct all expenses ncurred In pursulng such remedies, inctuding. but not limited to:
{aj reasonable atiorneys' fees and costs; (b} property inspection and valuation fees; and (¢} other fees incurrad to orotect
Lender's Inferest in the Property and/er rights under this Securily Instrument.

rava the right 1o reinsiate the Loan and have enforcement of this Legurity Instrument discontinued at any time up to the later
of (&) five days beloie any fareclosure sale of the Property, or (b) suchuther perlod as Applicatle Law might specity for the
terrination of Barrower's right to reinstate. This right lo reinstate will netauply in the case of acceleration undsr Section 19,

To refnstale the Loan, Borrower must satisly all of the following canditions={aa) pay Lender 2il sums that then would
oe due under this Security Instrument and the Note as if no acceleration had eccurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Note: (co)loay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: (i) reascnable-atzrneys fees and costs; (i) property
inspsction and valuation lees: and (i) other fees incurred to protect Lender's inferestinthe Property and/or rights under
this Secuniy Instrument or the hote; and {dd} take such action as Lender may reascnanly (equire fo assure that Lender's
intersst in the Property andior rights under this Security Instrument of the Note, and Becrowar's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lander may require that Borrower pay such rainstatement sums and expenses in one or muieof the following forms,
as selected by Lender: {aaa) cashy; {bbb) money order: (ccc) cerlified check, hank check, treasured s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral agency, instru-
ragntality, or entily. or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatemant of the Loan. this Seturity instrument
and obligations securad by this Security Instrumant will remain fully eftective a5 it no acceleration had oosurmed.

21. Sale of Nele. The Nota or a partial inferest in the Nole, together with this Security Instrument, may be sold or
othenwise transferred one or more times. Upon such a sale or other transier. all of Lender's rights and obligations under
this Security Instrument wifl convey 1o Lender's successors and assigns

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorizad representative of Lender has the right and authority 1o take any such action.

The Lean Servicer may change ong or rmare times during the term of the Note, The Loan Servicer may or may nof

¢ the holder of the Note. The Loan Servicer has the 1ight and authority to: (8] collect Periadic Payments and any other
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amounts due undar the Note and this Security Instrument; (b) perform any other mortgage lozn servicing obligations;
and (¢} exarcise any rights under the Node, this Security Instrumant, and Applicable Law on behalf of Lender. If thare is a
change of the Loan Servicer. Barrowar will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connaction with a notice cf transfer of servicing.

23. Nolice of Grievance. Untit Borrower of Lender has notified the other party {in accordance with Saction 18) of an
alieged breach and aborded the alher party a reasonable period after the giving of such notice to take corrective action, nather
Borrowernor Lender may commence, jon. or be jcined ta any judicial action {either as an individual itigant or a member of 2
clasz)ihat {8) ariges from the other part Y 's actions pursuant ko this Security Instrument or the Note, or {b) alleges that the othes
party has bruamﬂd any provision of this Security Instrument or the Mcte If Anplicable Law provides a time period that must
elapse beforg certain acticn can be taken, that ime perted wilt be deamad to be reasonable for purposes of this Saction 23,
Tha notice of Defauit given io Borrower pursuant lo Seclion 26(a) and the notice of acceleration given 1o Borrower pursuant
to Section 12 will be deemed to satisfy the notice and opportunity 1o take carrective action provisions of thus Saclion 23,

24. Mazardors Substances.

{a) Definilions. As used inthis Section 24: (i) “Environmental Law” means any Apnlicable Laws wharg the Property
is located that relatc 1o “‘eal th, safety, or envivonmental profection: {ii] "Hazardous Substances” inchide (A} those sub-
stances defined as txid or hazardous substances, pollutanis, or wastes by Envircnmental Law, and [B) the ipllowing
substances: gasoline, Kemsone, other fiammable or toxic pelroleurs products, toxic pesticides and herbicides, volalile
solvents, materials containing asbestos or formaldehyde, corrosive matarials or agents, and radioactive malarials:
(i} “Ervironmental Cieamip" nclures any response action, remedial action, of removal action, as defined in Environ-
mental Law; and (iv] an "Environedial Condition” means a cendition that can cause, contricute 1o, or otherwise trigger
an Environmental Cleanup,

{b) Restrictions on Use of Hazawious Substances. Borrower will not cause or permit the presence, use, disposal,

storage, or reiease of any Hazardous Substarices, or threalen to release any Hazardous Substances, on ot in the Property.
Borrower wiil not do, nor allow anyone clsetn o, anything affecting the Property that: (i) viclales Environmental Law:
{ii) creates an Environmental Condition; or {iil) due nihe presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely affact the value of the Praperty. The preceding two sentences will not
apply to the presonce, use, or storage on the Propeiy of small quantities of Hazardous Substances that are generally
recegrized to be appropriate o normal rasidential uses ard tomaintenance of the Property {including, but not limited 1o,
hazardous substances in consumear products).

{¢) Nolices; Remedial Actions. Borrower will promplly oive Lender written notice of: (1) any investigation, claim,
demand, lewsuit, or other aclion by any governmenial or regulatoryagancy or private party invelving the Property and any
Hazardous Substance or Envirormental Law of which Borrowar has acteal knowladge: (i) any Environmental Condition,
including but not limited 0. any spilling, leaking, discharge, release, orinn:atof release of any Hazardous Substance; and
(i} any condition caused by the presence, use, or release of a Hazardous Subalance that adversely afiects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Mazardous Substance affecting the Prope:tyis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Eavironmental Law, Nothing wthis Security Instrument will create
any obligation on Lender for an Environmental Cleanun.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nols evigencing the dabt for this Loan
is elzctronic, Borrower acknowledges and represents to Lender that Barrower: (@) exprescy consented and intendad to
Sign {he electronic Mate using an Elecironic Signature adaptsd by Borrower ("Borrawer's Elettranic Signature”) instead

sign‘ng a paper Mote with Borrower's written pen and ink signaturs; (b} did not withdraw Baovere express consant
to sign the electranic Mole using Borrowar's Electranic Signature; (o) undersiood that by signing theelzcironic Noia using
Bomower's Elactronic Signature, Borrower promised to pay the debi evidenced by the electromc Mote(n accordance with
its terms; and (d) signad the electronic Note with Borrower's Electronic Signaturs with the intent and unfesstanding that
by deing so, Barrower promised to pay the debl evidenced by the elactronic Note in accordanca with its terms,

MON-UNIFORM COVENANTS. Borrgwer and Lender further cavenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lander will give a notice of Default 1o Borrower prior to acceleration following Borower's
Detault, excent that such notice of Defaull will not be sent when Lender exercises its nght under Saction 18 unless Appii-
cable Law provides otherwise. The notice will specity, in addition to any other information reguired by Applicable Law:
(i} the Dedault; (i) the action required 1o cure the Delault; (i) a date, not [ess than 30 days {or a3 atherwise specifisd by
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Applicabla Law) from the date the notice is given to Borrowet, by which the Dafauit must be cured; () that failure 1o cure
the Delault an or before the date specified in the notice may result in accelsration of the sums securad by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and {vi) Borrowar's right fo deny in the foreclosure proceeding the existence of a Default or lo asgert any other defenge
of Borrower o acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o collact all expenses incurred
in pursuing the remediies provided in this Section 28, including, but not lirmited to; (i) reascnable aftorneys’ fees and costs;
{ii} property inspection and valuation fees: and {iii) ather fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secailty Instrument, but only if the fee is paid ta a third party for services rendered and the charging of the
lee is permitted undzr Applicable Law.

28. Placemen! o Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage raguires ny Borrower's agreement with Lender, Lander may purchase insurance at Boriower's expense
to protect Lender's inteie=tzdn Borrower's collateral This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchasesmay not payv any claim that Berrower makes or any clalm that is made against Borrower
in connaction with 1he collateral Sarrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsriias obtained insurance as required hy Borrowar's and Lender's agreement. If Lender
purchases insurance for the zollateral corrower will he responsible tor the costs of that insurance, including interesi and
any other charges Lender may impossin connaction with the placement of the insurance, until the eflective date of the
cancellation ar expiration of the insuranca, The gosts of the insurance may be added to Borrowar's tolal outstanding bal-
ance or obligation. The costs of the insurance reay be more than the cost of insurance Borrower may be able to obtain
on ils own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instru-
mant and in any Rider signed by Borrower and recorded witiit,

Maua Ca

. {Seal)
MARIA CARBAJAL ~J
P T
' =l A (Seal}
MARCOS TORRES
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County of 7%
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(date) by MARIA

This instrument was acknowledged before me on
CARBAJAL AND MARCOS TORRES.

R

\EF
-

(Seal)

Signature of Notary Public

Lender: Neighborhood Leans, Inc.
NMLS I1D: 222982
Loan Qriginator: Mefall Tony Abazl
NMLS ID: 233147 b

" OFFICIAL SE/L
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LLegal Description

Lot 14 in Block 3 in Christimann and Gnaedinger's Addition to Chicago a Subdivision cf part of the Southeast
Fractional Guarier {1/4} of Section 5, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, llinois.

Propeity Address.
5720 N Marmora Ave
Chicago, IL 60646

Pin:  13-05-419-032-0000

Legal Cescription AZ3-2606/59
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 16th  day of October, 2023 and is incorparaied into and shall be
deemed to amend and supplement the Morigage (lhe "Security Instrument™) of the sama date given by the undersigned
(the "Borrower’) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrurnent and localed at;

5720 N Marmor: Are
Chicago, IL 60646

Fixed Interest Rate Hit'er COVENANT. In addition to the covenants and agreements marde in the Securily Instrument,
Borrower and Lender turiner sovenant and agree that DEFINITICN { D ) of the Secunly Instrument is deleted and
replaced by the following:

{ D} "Mote”msans the promizzary note dated October 16, 2023, and signed by each Borrowsr whois
lagally ebiigated for the debl underindi promissary note, thatis in cither (i) paper form, using Borrower's wrilten pen
and ink signaturs, or (i) électronic farm asing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencesthe legal obligation of each Borrower wha signad the Note lo pay Lender
THREE HUNDRED SIXTY EIGHT THOUSAND SIX HUNDRED AND NO/1QQ* ** *# ¥ *#ssvascrkavarbnrsx
A Eh R EFARTRRAERAE TR RR RS kT kb k& ﬂ':ﬁ**iDOi‘ﬂrs (US $368,60000 )pgus ”“erestatﬂhe rate
of 8.125 %. Fach Borrower who signed the Nete has promised to pay this debt in requiar menthly payments
and to pay the dab! in {ulf not fater than November 1, 2053,

BY SIGNING BELOW, Borower accepts and agrees to the termsan covenants contained in this Fixed Inlerest Rate Rider,

ontd Cadank 2
MARIA CARBAJAL = L~
e —ee Tz
L ”‘é’mw—ﬁm (Seal)
MARCOS TORRES ).

Il = Fixed Inlerast Rale Rider
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