UNOFEICIAL COPY
lllinois Anti-Predatory

Doc#. 2329255043 Fee: $107.00

Lending Database faren . Y
Program Date: 10/19/2023 10:13 AM Pg: 1 of 23

Certificate of Compliance

844-768-1713
Sk 700334 | Toci

The property identified as: PIN: 14-30-113-027-0000

Address:

Street: 2960 N OAKLEY AVE

Street line 2:

City: CHICAGO State: IL : ZIP Code: 60618

Lender CrossCountry Mortgage, LLC

Borrower: Patrick Ryan Mclean

Loan / Mortgage Amount: $920,000,00

Pursuant to 765 ILCS 77170 et seq., this Certificate authorizes the County Recorder of Deeds £ raeord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

STEWART TITLE
700 E. Diehl Road, Suite 180
Naperville, IL 60563

Certificate number: C1E17C27-8215-43D1-B865-593FEBE101BF Execution date: 10/13/2023




2329255043 Page: 2 of 23

UNOFFICIAL COPY

When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/0 CrossCountry Mortgage, LLC
1795 International Way

Idaho Falls, 1D 83402

This instrument was prepared by:
Tammy Simpkins

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Titie Order No.: 392554294T
LOAN #: 30452307740769

[Space Above Tliis Lin= For Recording Data)

MORTGAGE

[MIN 1007191-0002295026-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In muliiple sections of this document are defined below and othe; words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is PATRICK RYAN MCLEAN, MARRIED MAN

currently residing ai 2962 N Oakley Ave, Chicago, IL 60618,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is CrossCountry Mortgage, LLC.
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Lenderis a Limited Liabllity Company, organized and existing
uonlflii{‘t?fjaws of Delaware. Lender's address is 2160 Superior Avenue, Cleveland,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box 2028,
Flint, M| 48501-2026, tel. (838) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 13, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) siact onic form, using Borrower’s adopted Elactronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nzta evidences the legal obligation of each Borrower who signed the Note to pay Lender

N!NE HUNDREDTWV;NTYTHOUSANDAND Nol100******************-************************
R R R E R X R X R S R ] DO"&I‘S(U.S. $920,000.00 )
plus interest, Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than November 1, 2053.

(E) “Riders” means all Riders t this Security Instrument that are signed by Bortower. All such Riders are incorporated
into and deemed to be a part of tius Senurity Instrument. The following Riders are to be sighed by Borrower [check box

as a&plicable]:
Adjustable Rate Rider Ll<Condaminium Rider ] Second Home Rider
[] 1-4 Family Rider [0 Plznned Unit Development Rider {1 V.A. Rider

[ Other(s) [specify]

(F) “Security Instrument” means this document, which is daled October 13, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, 7nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appli~abis final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duvs. fecs, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeow ians association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amourii sscied by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agrieement in this Security Instrument;
(ily any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure io provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or procseding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzier vy check, draft, or
similar paper instrument, which is nitiated through an elactronic terminal, telephonic instrument, cornsuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term nsludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teleniione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or sticcesser legislation that governs the same subject
matier.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii} leasehold payments cr ground rents on the Property, if any,
{iii) premiums for any and all insurance required by Lender under Section 5; (Iv) Mortgage Insurance premiums, if any,
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LOAN #: 30452307740769
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan ¢losing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Nots, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{O0) “Loan Servicer” means the entity that has the contractual right to receive Borrowet’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pay:.:er t” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a f.4i! outstanding Periodic Payment.

(S) “Periodic Payment’” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(iiy any amounts under Saciion 3.

(T) “Property” means the moerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY." -
(U} “Rents” means all amounts inceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eorower,

(V) “RESPA” means the Real Esiate Saitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1)24). as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govcrns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loar™ under RESPA.

(W) “Successor in Interest of Borrower” mears wiy party that has taken title fo the Property, whether or not that party
has assumed Borrowsr’s obligations under the Note-arifor this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, ov.a similar act recognizing the validity of elactronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation thai governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan. ziid all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower’s covenants and agreemeiits under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the folicung described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "TXHIBIT A",
APN #: 14-30-113-027-0000
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LOAN #: 30452307740769
which currently has the address of 2960 N Oakley Ave, Chicago [Street] [City]

llincis 60618 (“Property Address”), and Borrower releases and waives alf rights under and by virtue of the homestead
[Zip Code] .
axemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interasts granted by Botrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all nf those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirad cf Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER RE™RZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehoid csiate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property, aind (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Praperty, except for encurib.ances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agices to defend the title to the Properly against all claims and demands, subject to any
encumbrances and ownership interests uf rocord as of Loan closing.

THIS SECURITY INSTRUMENT combir es uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinols state requiran;ents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendsrcivenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prep.ayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayrnents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument iezeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the frllowing forms, as selected by Lender: (a} cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or cashie!’s theck, provided any such check is drawn
upon an institution whese deposits are insured by a U.S. federal agency, instsmantality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions iri i3eciion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not reiieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perarming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o-hrad in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acespt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lendar may accept any payment insufficient fo bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future. '
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if LLender applies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Petiodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, 1o a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to principai duz under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrcw ltems.

{a) Escrow Requireinent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments =e due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow arixs (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borraower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. [3or.c>ver must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where parable, the amounis due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Tnd's for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within sucr-iime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paytncriis deemed fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender mity exercise its rights under Section 9 to pay such amount and
Berrower will be obligated to repay to Lender any such amouwrit in accordance with Saction 9.

Except as provided by Applicable Law, Lender may withdtawne waiver as to any or all Escrow [tems at any fime by
giving a notice in accordance with Section 16; upon such withdrawai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds In an amount up to, but not in excess of, the maximum zmeunt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law:

The Funds will be held in an institution whose deposits are insured by a U.S. fodvral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any *cderal Home Loan Bank. Lender
wil apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accou.t; or (iii} verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lende: o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on 'ne Funds, Lender will
not be required to pay Borrower any interest or earnings oh the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus-of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent oy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the fienin, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceadings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agteement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain the types of‘insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What e der requires pursuant to the preceding sentences can change during the term of the Loan, and
may excead any minimur coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lerider’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain incur¢znce. If Lender has a reasonable basis to believe that Borrower has failed fo maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no obfigation to advance premiums for, or to
seek to reinstate, any prior lapsed coverare chiained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may sel<ct tha provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requi ed t> do so under Applicable Law. Any such coverage will insure Lender, but
might not profect Borrower, Borrower’s equityiritie Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covziage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgezinat the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placir g new insurance under this Section 5 will become additional
debt of Borrower sacured by this Securily Instrument. Thase nmnunts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noucerom Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Lenidsi-and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (if} must include a standa:d.iiortgage clause; and (lif} must name Lender as
mortgagee and/or as an additional Joss payee. Lender will have the right 5 hold the policies and renewal certificates. If
l.ender requires, Borrower will prompily give to Lender proof of paid premiuris and renewal nolices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damaae ¥4, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgzge= andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Botrowe!. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or réoair of the Property, if Lender
dsems the restoration or repair to be economically feasible and determines that Lender’s seruiity will not be iessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeus any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lence:. Ptring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until .anzar has had an
opportunity to inspect such Propsrty to ensure the work has been completed to Lender’s satisfaction (whicii may include
satisfying Lender’s minimum eligibility requirements for petsons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, fo the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lendaer deems ths restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and rslated matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (it) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Botrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or seftles
a claim, Borvower aarees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an suditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section £{c)) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. So'rowsr must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exacutizn of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otharwise agrees in writing, which consent will
not be unreasonably withheld, or +'nless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenznre. and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Fiopertv.to deteriorate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mantz.inihe Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lendar detarmines pursuant fo Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Priperly if damaged to avoid further deterioration or damage.

If insurance or condemnation praceeds are pait! to Lender in connection with damage to, or the taking of, the Propetty,
Borrower will be responsible for repalting o rastoriig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restsration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair errestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disoursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranie »r condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections o! tie Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vl give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, durine, the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowlzdge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incorie or assets, understating or falling
{o provide documentation of Borrower’s debt obligations and liabilities, and misrepieseriing Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residsnce.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inelrament.

(a) Protection of Lender’s Interest. If: (i) Botrower fails to perform the covenants and agreen entr, cantained in this Secu-
rity Instrument; (i) there s a legal proceeding or government order that might significantly affect Lender’s iriarast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderrinatisn or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws o+ iagulations); o
(iily Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay-tor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11) appearing in court; and (ill) paying: (A) reasonable atiorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its sectired position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated o do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not sutrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not Avith out the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee titls to the Property; the leaseheld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of tents.

(a) Assignment ot Tents. To the extent parmitted by Applicable Law, in the event the Property is leased to, used
by, or occupled by a third prty (“Tenant”), Borrower is unconditionally assigning and transferring to Lendar any Rents,
regardless of to whom the Reris are payable. Borrower authotizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lende’. However, Borrower wiil recelve the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and {ii Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolu'e ~&%ignment and not an assignment for additional security only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrowet: (i) all
Rents received by Borrower must be held by Bor.ower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender wiii e entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is o pay all Remsdae and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ali-#nts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicabla Law provides otherwise, all Rents collacted by Lender will
be appiled first fo the costs of taking control of and manz ging the Property and collecting the Rents, including, but not
limited o, reasonable attorneys' fees and costs, receiver's tges, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chaiges on the Property, and then to any other sums secured
by this Sacurity Instrument; (vi) Lender, or any judicially appointed rucaiver, will be liable to account for only those Rents
actually recsived; and (vii) Lender will be entitled to have a receiver espointed to fake possession of and manage the
Praperty and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the enste of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
fo Lender secured by this Security Instrument pursuant fo Section 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the Renis mcie than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ana agrzec that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renis, a:d.has not performed,
and will not perform, any act that could prevent l.ender from exetcising its rights under this Secuitvinstrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendar, or = rzcelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or.aftzs giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so aiany time when
Borrower is in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums sacured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substanfially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desighated payments that were due when the insurance coverage ceased to be in effact. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any
interast ot earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance,

If Lender recutred Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Incarence in effect, or to provide a non-refundable loss resetve, until Lender's requirsment for Morigage
Insurance ends in accorrance with any written agreement between Borrower and Lender providing for such termination
or until tarmination is requirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate,

(b) Mortgage Insurance Ajrr.ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their {ote. risk on all such insurance in force from time to time, and may enter inic agree-
ments with other parties that share or madify their risk, or reduce losses. These agreements may require the mortgage
insurer o make payments using any source of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance preiunis).

As a result of these agreements, Lender, arotiar insurer, any reinsurer, any other entity, or any affiliate of any ot
the foregoing, may receive (directly or indirectly) ainaunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in 3xch2nge for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} afiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increass the amount Borrower will owe for Mortgage Insurance;
(ii}y entitle Borrower to any refund; or (iv) affect the rights Boriovier has, if any, with respect to the Mortgage Insurance
undar the Homeowners Prolection Act of 1998 (12 U.S.C. § 480t'ef524.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govarre the same subject matter (*HPA). Thase rights
under the HPA may include the right to receive certain disclosures, to rasuest and obtain cancellation of the Mottgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or o veceive a refund of any Motigage Insur-
ance premiums that were unearned at the time of such canceilation or terminaticn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitui¢.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right fo receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Propenty Is damaged, any Miscel-
laneous Proceeds wilt be applled to restoration or repair of the Property, if Lender deems the reztoration or repair to be
economically feasible and Lender's security will not be lessened by stch restoration or repuir. Furing such repalr and
restoration petiod, Lender will have the right to hold such Miscellaneous Proceeds until Lender kas aad an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which rary include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, £sensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ior the repairs
and restoration In a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whather Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not than dus, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums sacured immaediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Praperty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellaneous
Proceeds will be.anpied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende ctherwise agres in writing.

(d) Settlement o C'alms. Lender is authorized to coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Security irstriment, whether or not then due, or o restoration or repair of the Property, if Borrower (i} abandons
the Property, or (i) fails to resrand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) uffzrs *o settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or th¢ purty against whom Borrower has a right of action In regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whather civil or criminal, that ir-Lender’s judgment, could result in forfeiture of the Property or other matetrial
impairment of Lender's interest in the Prepertv ar rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a'; pravided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precivaes forfeiture of the Property or other material impairment of Lender’s
intersst in the Property or rights under this Security, Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanedus Proceeds that are not applied to restoration ot repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from llability under this Security Instiurient if Lender extends the time for payment or medifies
the amortization of the sums secured by this Security InstrumeniLender will not be required to commence proceedings
against any Successor in Interest of Borrower, o to refuse to extend drie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dem=~rd made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any.(igit or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successois.in Yiterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, ary t'ght of remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bounu. Porrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigiis his Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrumant; (b) signs this Security Instrument to walvsany applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Sezurity Instrument to assign
any Miscellansous Procesds, Rents, or other eamings from the Property to Lender; {d) is not persordiiy obligated to pay
the sums due under the Note or this Security instrument; and (e) agress that Lender and any other Sertower can agres
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sagiilty Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security insitument.

Subiject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowet’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking setvices, or (B) a one-time charge for flood zons determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Detault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services petformed in
connaction with Borrower's Default fo protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
interest or other loan charges collected of to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already col'cete d from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal cwed under the Note or by making a direct payment to Borrower, if a refund
reduces principal, the iecuction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is proviced for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made oy @/act payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Arplizable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will'oe deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) aclually delivered to Borrower’s Notice Add.ess (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as tsfiied in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any nolice to Borrower required by this
Security Instrument is also required under Applicabis 1. aw, the Applicable Law requiremant will satisty the corresponding
requirement under this Security Instrument.

(b) Electronic Notice fo Borrower. Unless another de ivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other elactronic communicaiicn “Electronic Communication™ if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender withosrower's e-mail or other electronic address (“Electronic
Address™; (i) Lender provides Barrower with the option to receiva nctices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lenzer otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection whh/tis Security Instrument will be desmed to have
been given to Borrower when sent unless Lender becomes aware that suck'nctice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, ! endar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower :nay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice 0 cgrder of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower nctice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to l.einder. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may disignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Adiress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a pioze<tire for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only threngh-that specified
procedura,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Insirument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically rasides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is govetned by federal law and
the law of the State of lllincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confliciing provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable L.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; () any reference to “Section” in this documant
refers to Sectlons contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular. Z&c'ion, paragraph, or provision.

18. Borrower’s Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower., For purposes of this Saction 19 only, “intarest in
the Property” means anv.ie¢al or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for gerd, contract for deed, installmant sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowsrio = purchaser at a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest-iii Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of a't suma secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Azplicahle Law.

If Lender exercises this option, L.ender 1vill give Borrower nofice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice i viven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, If Sorcwer fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitte< hv this Security Instrument without further notice or demand on
Borrower and will be entitled to collact all expenses ictirrad in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspiiction and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelei2lion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sectity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such-Stvier period as Applicable Law might specify for the
termination of Bomower's right to reinstate. This right to reinstate will not arrly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditiors: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had rccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cC) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable aftorncys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interestir. ina Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably i2quire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Burrowsi’s abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses ih one or moteoring following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's chack, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holdsr of the Note. The Loan Servicer has the right and authority to: {a) collect Pertodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan setvicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Botrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, ot (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse bafore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction 23.

24. Hazardous Yubstances.

{a) Definitions, 45 used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is located that relate to haalth, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keroscn, other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile
solvents, materials containiiipashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ii)) “Environmental Cleanup” inciuries any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Enviroriviental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Erwironmental Cleanup.

(b) Restrictions on Use of Hazardcus S1bstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substa'ices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else w rio, anything affecting the Property that: (i) violates Environmental Law;,
(ii) creates an Environmental Condition; or (iii) duic o the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptriate to normal residential uses ar d to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writien notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatoiy 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or tnt=st of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Supstance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulztory suthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowert will promptly
iake all necessary remedial actions in accordance with Environmental Law. Nothing iy teis Security Instrument will create
any obligation on Lender for an Environmental Cleanup. ‘

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressty csinsented and intended fo
sign the electronic Note using an Electronic Signature adopied by Borrower (“Borrower’s Elestroric Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrewe:'s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the elestronic Note using
Borrower’s Electronic Slgnature, Borrower promised to pay the debt evidenced by the electronic Note in ascordance with
its terms; and {(d) signed the electronic Note with Borrower's Electronic Signature with the intent and undaistanding that
by doing so, Borrower promised to pay the debt evidenced by the eiectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Botrowet's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys’fees and costs;
(iiy property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrowar will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sexurity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted unde: Applicable Law,

28. Placement o/ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirea by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protact Lender's interesis in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchas¢s inay not pay any claim that Borrower makes or any claim that is made againsi Borrower
in connection with the collateral: Burrower may later cancel any insurance purchased by Lender, but only after providing
Lender with avidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. if Lender
purchases insurance for the collateral, Burrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tne costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance riay’ be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded (vith t.

1/”/&76\_—-— 7 0/ f/ F  (Seal)

PATRICK RYAN MCLEAN DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on i O’/ / 3{/ Z02 3 (date) by

PATRICK RYAN MCLEAN.

b20g '€ 1SnEny Seudia oEsILLOD Ay
$62198 “ON UDISSILIO]

Siouly] 0 DIANS ‘NANd ARION.

 OWISATI ¢

{Seal)
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Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Adam Stephan Kriticos
NMLS ID: 213817
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SCHEDULE A

ISSUED BY
STEWARTTITLE GUARANTY COMPANY

Exhibit A - Legal Description

Lot 26 in Block 10 in Clybourn Avenue Addition to Lakeview and Chicago, being a Subdivision of the West 1/2 of the Northwest 1/4 of
Section 30, Township 40 North, Range 14, East of the Third Principa! Meridian, in Cook County, llincis.

This page is only a part of a 2016 ALTA® Commritmrent for Title haurance. This Conmitmant Is not valid withott the Notice; the Cormmitrrent fo ksue Policy; ihe Commitrrent Candilions; Schedule
A Schedide B, Part |- Requirerents; and Scheduls B Fart if - Exceplions; and a countersignafure by the Conpany or its issuing agenf that ray ba in electronic form.

Copyright 2006-2016 American Land Tile Association. All rights reserved e
The uge of this Form (or any derivative thereof) is redriced toALTAlicsnsses and ALTA members in good sanding k3o TLTLE

as of the date of use, Al other uses are prohibited. Reprinted under licensa from the American Land Title Aspciation. ]
(08UN-ALTA Gommitment For Titla insrance (8/16) 5 3
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJJSTABLE RATE RIDER is made this 13th day of
October, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed;, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given bv'the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (t'ie "Note”) to CrossCountry Mortgage, LLC, a Limited
Liability Company

(the “Lender”) of the same date and covgiing the property described in the Security
Instrument and located at: 2960 N Oakley Ave, Chicago, IL 60618.

THE NOTE CONTAINS PROVISIONS ALLOYWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN ADJ!JSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROYYER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AYD THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc! Leader further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the pnnc:lpal
(“Monthly Payment”) and an initial fixed interest rate of 8.500 %. The Note also
provides for a change in the initial fixed interest rate fo an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Fawily
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontia. 1st day of November, 2028, and the adjustable interest raie | will pay
may chanqe on the 1st  day of the month every 6th month thereafter. The date
on which ry initial fixed interest rate changes to an adjustable interest rate, and each
date on whicn-my adjustable interest rate could change is called a “Change Date.”

(B) The lnozi

Beginning with tne first Change Date, my adjustable interest rate will be based on
an Index that is caiculated and provided to the general public by an administrator (the
“Administrator™). The “Indzx” is a benchmark, known as the 30-day Average SOFR
index. The Index s currently published by the Federal Reserve Bank of New York. The
most recent Index value aveilable as of the date 45 days before each Change Date is
called the “Current Index,” providad that if the Current Index is less than zero, then the
Current Index will be deemed to bz zero for purposes of calculating my interest rate.

If the Index is no longer availablz, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Haidar will calculate my new interest rate
by adding FOUR AND ONE-FOURTH percentage points (4.250% )
(the “Margin”) to the Current Index, The Margin raey change if the Index is replaced
by the Note Holder in accordance with Section 4(4)(2) helow. The Note Holder will
then round the resutlt of the Margin plus the Current Ir.dex o the nearest one-eighth
of one percentage point (0.125%). Subject to the limits siziad in Section 4(D) below,
this rounded amount will be my new interest rate until the rext'Change Date.

The Note Holder will then determine the amount of the n orithly Payment that
would be sufficient to repay the unpaid Principal that | am expavted to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount &I riv-Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 10.500 % or less than 8.500 %. Thereafter, my adjusiable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % } from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
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tate of interest | have been paying for the preceding 6  months, and will never be
greater than 13.500 % or less than 8.500 %.

{c) Zffective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of mv new Monthly Payment beginning on the first Monthly Payment date
after the Ghange Date until the amount of my Monthly Payment changes again.

(F) Notic: i Changes

The Note Ho'der will deliver or mail to me a notice of any changes in my initial
fixed interest rate 10 an adjustable interest rate and of any changes in my adjust-
able interest rate befcre the effective date of any change. The notice will include the
amount of my Monthly Paynient, any information required by law to be given to me
and also the title and telephona number of a person who will answer any question
| may have regarding the notize.

(G) Replacement Index and "tzplacement Margin

The Index is deemed to be no icnger available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note FHolJer will select a new index (the
“Replacement Index") and may also select a new imargin-the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or reccinmended for use in con-
sumer products, including residential adjustable-rate riorigages, by the Board
of Governors of the Federal Reserve System, the Fedirat Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will selectipat index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended for use
in consumer products under Section (G)(1) at the time of a Replacernent
Event, the Note Holder will make a reasonable, good faith effori to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est ratz 2nd Monthly Payments on Change Dates that are more than 45 days after
a Replaczrant Event. The Index and Margin could be replaced more than once
during the tzrm of my Note, but only if another Replacement Event occurs. Atter a
Replacement-Event, all references to the “Index” and “Margin” will be deemed to be
references to the: “Replacement Index” and “Replacement Margin.”

The Note Hoiuer will also give me notice of my Replacement Index and Replace-
ment Margin, if any, ‘ar!such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPER” Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inferest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Benericia! Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Properitv’ means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer-of title by Borrower fo a
purchaser at a future date.,

If alt or any part of the Property or any Interest in't'ia Property is sold or
transferred (or if Borrower is not a natural person and a hercficial interest in
Borrower is sold or transferred) without Lender’s prior writter: consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise s piohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceslara-
tion. The notice will provide a period of not less than 30 days from the daie tha
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled fo collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) praperty inspection and valuation fees; and (c) other fees incurred to protect
Lerders Interest in the Property and/or rights under this Security Instrument.

2. When-2orrower’s initial fixed interest rate changes to an adjustable interest
tate under thie *arms stated in Section A above, Section 19 of the Security Instrument
described in Secticiy. B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of tiie Pronerty or a Beneficial Interest in Borrower. For purposes
of this Section 19 oniy. ' Isiierest in the Property” means any legal or beneficial
interest in the Property, inciiding, but not limited to, those beneficial interests
transfetred in a bond for azed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Properly or.any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lencier's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this optiori if such exercise is prohibited by
Applicable Law. Lender also will not exercise this‘ontion if (a) Borrower causes to
be submitted to Lender information required by Lende: o evaluate the intended
transferee as if a new loan were being made to the iransferee, and (b) Lender
reasonably determines that Lender's security will not ke inpaired by the loan
assumption and that the risk of a breach of any covenani or zgreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lencer ray also
require the transferee to sign an assumption agreement that is accepiakle to
Lender and that obligates the transferee to keep all the promises and agreeriienis
made in the Note and in this Security Instrument. Borrower will continue to ba
obligated under the Note and this Security instrument unless Lender releasss
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Leraer may invoke any remedies permitted by this Security Instrument without
furthernetice or demand on Borrower and will be entitled to collect all expenses
incurrea in nursuing such remedies, including, but not limited to: (a) reasonable
attorneys'tezs-and costs; (b) property inspection and valuation fees; and (c) other
fees incurrea o protect Lender’s Interest in the Property and/or rights under this
Security Instrumari.

BY SIGNING BELOW, lceower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustaile Rate Rider.

W ' g 5% J/ &7 (Seal)

PATRICK RYAN MCLEAN DATE
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