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This Jnstrument Prepared By:

United Wholesale Mortgage, LILC
585 South Boulevard

Pontiac, MT 48341

(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAS, M1 48341

ATTN: ‘PCGT CLOSING MANAGER
Loan Number-12235680569

- [Space Above This Line For Recording Datal

FHA Case No: 138-2108593-703  MORTGAGE
MIN: 100032412235605695 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scetions of this document #re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and/ia Sictions 3, 4, 10, 11, 15, 18, 23 and 24, Certein rules
regarding the usage of words used in this document are alseprovided in Section 16,

Parties

(A} "Borrower"is Aslene Ramirez-Garciz, A Married Wornza

currently residing at 2307 N, 74th ave, Bmwood Park, Blinois 60707

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lenderisa LIMITED UABILITY COMPANY organized and existing videe the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, foniise,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and essigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 485012026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS + DoeMagi
LMTGZ2N FHA 01/24123 2013092909025?—82356056?{2
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Documents

(D} “Note"means the promissory note dated  October 2, 2023 , and signed by each Borrower
who is legaliy obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wristen pen and ink signatare, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY-SIX THOUSAND FIVE HUNDRED FIFTY-EIGHT AND
00/100 Dollars {(U.8. § 186,558.00 ) plus interest.
Each Borrower whe signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not Iater than November 1, 2053 .

(E) “Rilers” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated Zito and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check box as applicable]:

{1 Adjustabie(ratz Rider {7 Condominium Rider
™} Planned UnitDevelopment Rider K] Other(s) [specify]: Fixed Interest Rate Rider

{F) "Security Instrument™ means this aciunient, which is dated Oclober 2, 2023 , fogether
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable fideal, state, and local statutes, regalations, ordinances,
and administrative rules and orders {that have the effect of law) asvell as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments” means 2.1 dues, foes, assessments, and other charges
that are imposed on Borrower or the Property by a condominium azzuciation, homeowners association, or similar
organtzation,

{I} "Delault" means: {i) the failure to pay any Periodic Payment or any Giher-amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warraniy, covetart, obligation, or agreemsnt in
this Security Instrument; (it} any materially false, misleading, or inaccurate inforrpition. or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bostower's knowledge or
consent, or failure fo provide Lender with material information in connection with the Loar, as described in Section
8; or (iv) any action or proceeding described in Section 11(e).

(I} "Electronic Fund Transfer” means any transfer of flnds, other than a transaction originatcu by shieck, drafy,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrumen, romnuter, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account_Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniiaicd by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature™ means an "Electronic Signature™ as defined in the UETA or E-SIGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS ﬁﬁecMagic
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{L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (a) taxes and assessments and other iterns which can attain priority over this Securily
Instrument as a lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;
{c) premiums Tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Sccretary or (he monthly charge by the Secretary instead of the monthly Mortgage
Insurance preciums,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late chasges due
under the Note, and all sums due under this Security Instrument, plus interest,

(O) "Leca Jervicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payzients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer which is an entity that may service the Loau on behalf of the Loan Servicer.

{F) "Miscellaneus Proceeds™ means any compensation, sctilement, award of damages, or proceeds paid by any
third party {other tnaa insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proprity (i} condemnation or other taking of all or any part of the Property, (iii} conveyance in
lien of condemmnation; or (v misrepresentations of, or omissions as to, the value and/er condition of the Property.

(Q) "Mortgage Insurance” mepns insurance protecting Lender against the nonpayment of, or Defaull on, the Loan,
{R) "Partial Payment" means any riyment by Borrower, other than a veluntary prepayment permitted under the
Note, which is less than a full cutstandirg Periodic Payment.

{8} TPeriodic Payment" means the rogulmly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

{T} "Property”™ means the property described delow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Brcrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) V"RESPA"means the Real Estate Settlement Procedures Ast (12 U.S.C, § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b~ emnended from time to time, or any additional or
successor federal legislation or regulation that governs the same suljec. matter. When used in his Security Instrument,
"RESPA" refers to all requiremients and restrictions that would apply te' a "federally related mortgage loan” even if
the Loan does not qualify as a “federally related mortgage loan" under RESPA

(W) "Secrctary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(X) "Successor in Interest of Borrewer" means any party that has taken title to4he Property, whether or not that
party has assumed Borrower's obligations wnder the Note and/or this Security Instruriat:

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing (e validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in which the Property is losated, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

ILLINOIS FHA MORTGAGE - MERS % DucMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Botrower's covenanis and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Atlached
APN.: Z4:03-203-010-0000

which carrenily has the address of “8877-S MAIN ST
[Street]
HOMETOWN , Hinois 80456 ("Proparty Address™);
fCity] [Zip Code)
and Borrower releases and waives all rights under uid by virtue of the homestead exemption laws of this State.

TOGETHER WITH ail the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all propen.v rights, including, without limitation, all easements,
appurlenances, royalties, mineral rights, off or gas rights or pofics. water rights, and fixtares now or subsequentiy
a part of the property. All of the foregoing is referred fo in this‘Serurity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only Jegal title to the iterests granied by Borrower in this Sccurity
Instrument, but, if necessary to comply with law or custom, MERS (as nominze for Lender and Lender's suecessors
and assigns) has the right: to exercise any or all of those interests, including, but aet limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but rot tinited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Barrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully nas tho right to use and
oceupy the Property under a leasehold estate; (if) Borrower has the right to mortgage, grant, and com ev the Property
or Borrower's leasehold interest in the Property; and (iii} the Property is unencumbered, and not sulyjec' -any other
ownership interest in the Property, except for encumbrances and ownership interests of record, Boriower warrants
generally the iitle to the Property and covenants and agrees to defend the title to the Property against alieloiuis and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use with Hmited variations and
non-uniform covenants that reflect specific Lilinois state requirements to constitute a uniform security instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS 7 BocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal, Interest, Escrow Itoms, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrurment received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpeid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transfer.

Paviaen's are deemed received by Lender when received at the location designated in the Note or at such other
location as m~y be designated by Lender in accordance with the notice provisions in Section 15, Lender may accept
or return any Tartlal Payments in its sole discretion pursuant to Section 2,

Any offset o/ ¢l im that Borrower may have now o in the future against Lender will not relieve Borrower from
making the full amouvit ¢f all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured Uy Tiis Security Instrument.

2. Acceptance anc Applcation of Payments or Proceeds,

(8} Acceptance and application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretinn 24 accordance with this Section 2. Lender is not obligated (o accept any Partial
Payments or to apply any Partial Paymenisat the time such payments are aceepted, and also is not obligated to pay
inferest on such unapplied funds. Lende: may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the ful} Periodic Payment will be applied to the Loan,
If Borrower docs not make such a payment wilnir a zeasonable period of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to & uirower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleviatisg the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstutement, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Sceurity Instrument or prejudice to its rights to refuse such
payments in the fulure,

(by Order of Application of Partial Payments and Periogic Paznents. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lende: 1o the Seoretary or the monthly charpe by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground r2o%s, and fire, flood and other hazard
nsurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

{e} Voluntary Prepayinonts, Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance praceeds, o Miscallaneous
Proceeds 1o principal due under the Note will not extend or postpone the due date, or change the amonat, of the
Periodic Payments.

3. Funds for Escrow ftems,

(a) EscrowRequirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Jtems (the "Funds"). The amount of the Funds required to be paid eachmonth
may change during the term of the Lean. Borrower must prompily furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS *ﬁ{Dchagi{:
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Tterns unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amoutts due for any Escrow llems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Itcms, Lender may
require Borrower to provide proof of direct payment of thase items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deermed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow lems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Excrpt os provided by Applicable Law, Lender may withdraw the waiver as to any or ali Escrow ltems at any
time by giving'a notice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under (his Section 3.

(€} Amoun® of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and huid Zunds in an amount up te, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estiinatz the amount of Funds due in accordance with Applicable Law.

The Funds will be hild m an institution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity {including Lendec; 1f Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender will apply the Fuids.c way the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower fot: (i) heiding «nd applying the Funds; (if) annually analyzing the escrow account; or (i)
verifying the Escrow [tems, unless Len der pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Boriower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili not be required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting o¥ the Funds as required by RESPAL

{d) Surplus; Shortage and Deficiency of Funds: o accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for sush surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the esc'ow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in escrow, Lender vill «iotify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorlage or deficiency in accor.lance with RESPA.

Upon payment in full of all sums secured by this Security insrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds neld by Lender.

4. Charges; Licas. Borrower must pay (a) ali taxes, assessments, ¢k rges, fines, and impositions atttibutable
to the Property which have priority or may attain priority over this Sceurity Insirument, (b) leaschold payments or
ground rents on the Property, if any, and (¢} Community Association Dues, Fevs, and Assessments, if any. If any
of these items are Escrow Hers, Borrower will pay them in the manner provided in Sestion 3.

Borrower must promptly discharge any lien that bas priority or may attain priority uverihis Security Instrument
uniess Borrower: (2a) agrees in writing to the payment of the obligation secured by the lies in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien i+ good faith by,
or defends against enforcement of the len in, legal proceedings which Lender determines, in 1ts 5o~ discretion,
operate to provent the eoforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subo:dipsiss the
lien 1o this Security Instrument {collectively, the "Required Actions™). If Lender determines that any pact of the
Property is subject to a fien that has priority or may attain priority over this Security Instrument and Borrower has
not {aken any of the Required Actions in regard o such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

ILLINGIS FHA MORTGAGE - MERS P DocMagi
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5. Property Insurance,

{a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant te the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

{b} Failure te Maintain Tnsarance, If Lendet has a reasonable basis to believe that Borrower has failed to
maintain ~ay of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Zorrower's expense. Unless required by Applicable Law, Leader is under no obligation to advance
premiums for, or ¥ seek {o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any rartizular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before puretising such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage wiil Zisvve Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, cgalnst any risk, hazard, or liability and might provide greater or lesser coverage than was
previcusly in effect, but névexceeding the coverage required under Section 5(a). Borrower ackaowledges that the cost
of the insurance coverage 50 ootalnsd may significantly exceed the cost of insurance that Borrower could have
oblained. Any amounts disbursed by Lendzr for costs associated with reinstating Borrower' s insurance policy o with
placing new insurance under this Secion 5 will become additional debt of Borrower secured by this Security
Tostrument. These amounts will bear interes! at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Botzowsr requesting payment.

(¢} Tnsurance Policies. All insurance poitelssrequired by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies, (i) wuwat include a standard morigage clause; and (iii) must name
Lender as morigagee and/or 25 an additional loss payec. Lender will have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give b Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not othervaserequired by Lender, for damage o, or destruction
of, the Property, such policy must include a standard mortgage ciavie and must name Lender as mortgagee and/or
as an additional loss payee.

(d} Proof of Lass; Application of Proceeds. In the event of lzss, Borrower must give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss if not mads proraptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will he.applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasitieand determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaited or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary (0 begin the repair or restoration, subject to any restrictions applicabic to Tander, During the
subsequent repair and restoration period, Lender wili have the right to hold such insurance proc(eds 1 ntil Lender has
had an opportunity to inspect such Property fo ensure the work has been completed to Lender's satiats~iion {which
miay include satisfying Lender's minimum eligibility requirements for persons repairing the Property, 1p¢inding, but
not fimited to, licensing, bond, and insurance requirements) provided that such inspection must be'undartaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sexies of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrewer is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly 1o both, Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS w DocMagic
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economicaily feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, IF Borrower does not respond within 30 days
to a notice {rom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. Ineither event, or if Lender acquires the Property
under Ser 101, 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights fo any insurance
proceeds in a7 amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrewe)'s rights {other than the right to any refund of uncarned premiums paid by Borrower) under alf
insurance policies <o rering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negoiains, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender wiheut the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair o: restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Security Instrumess, whether or not then due,

6. Occupancy. Borrower myst secupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this'Sccvrity Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will rot be unreasonably withhzld; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or (3) extenuating Circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance, and Protostion of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to duiciiorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Property t-om deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant (o Section 5 that repair or rastoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further detelicration or damage.

i insurance or condemnation proceeds are paid to Lender i connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Leader has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and ristoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the rejair o. restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may ke such disbursements directly to
Bosrower, to the person repairing or restoring the Property, or payable joustly 4o both. If the insurance or
condennation proceeds are not sufficient to repair or restore the Property, Borrower résaings obligated to complete
such repair or restoration.

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shal’ n=c extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasetfable-cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interfor inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process,
Botrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Leader with
material information) {a conaection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, understaling or failing to provide documentation of Borrower's debt obligations and Liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; ({i} there is a legal proceeding or gevernment order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security
Instrument, or o enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie ot appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and secur’ag and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a Van that has priority or may atain priority over this Security Instrument; (If) appearing in court; and
(I} paying: {1 t=asonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incutred for the prupose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspiciians of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and vanuows, draining water from pipes, eliminating building or other cede violations or
dangerous conditions, and laving wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so ane iz ot under any duty or obligation to do so. Lender will not be liable for not
taking any or afl actions autherized under-this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's poteatial Josses, but is not obligated to do 5o unless required by Applicable
Law. Lender may take reasonable actions to eraltate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, nflo-reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authoriees and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender an recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Amounts Securcd, Any amounts disburssd by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. Th.s» amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such intérest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interzstsconveyed, or terminate or cancel
the ground lease, Borrower will net, without the express written consent of Lender, aber or amend the ground lease,
I Borrower acquires fee title to the Property, the lcaschold and the fee title will not perge unless Lender agrees to
the merger in writing.

10. Assignment of Rends,

(3} Assignment of Rents. To the extent permitied by Applicable Law, in the event the I'rope ty is leased to,
used by, er occupied by a third party (*Tenant"), Borrower is unconditionally assigning and transresrirg to Lender
any Rents, regardless of to whomt the Rents are payable. Borrower authorizes Lender to collect the Reats; »nd agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i} Lender hoz given
Borrower notice of Default pursuant to Section 26, and (if) Lender has given notice to the Tenant that the Renis are
to be paid to Lender. This Section 10 vonstitutes an absolute assignment and not an assignment for additionat security
oaly.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled 1o collect and receiveal} of the
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Rents; (iii) Borrower agrees to instruct each Tenant that Terant is to pay ail Rents due and unpaid to Lender upon
Lender's written demand 1o the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to coflect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, fncluding, but not limited to, reasonable atlorneys' fees and costs, receiver's faes,
premiums on receiver's bonds, repair and maintenance costs, insurance premiumms, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be Hable to account for only those Rents actually received; and (vif) Lender will be eatitled
10 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Properly as seeurity,

{c} “cuuds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property 229 of collecting the Rents, any funds paid by Lender for such purposes will becoms indebtedness of
Baorrower 10 Londsr secured by this Security Instrument pursuant to Section 9,

(&) Limiation on Colleciion of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time v e the Rents become due, except for security or similar deposils.

{c) No Other Assiznment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assiznpient of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not peitorm. any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Mainfenande of #he Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is nol obligated to enter upon, take control of, or maintain the Property before or
afier giving notice of Default to Borrower, iHovever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(2} Additional Provisions. Any applicatiop ~fthe Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does noivelieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sumns secizer by this Security Instrument are paid in full.

H. Assignment and Application of Miscellancous Precesds; Forfeitare,

{a} Assignment of Miscellancous Proceeds. Borrower ismronditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such atnounts will be 'paid to Lender.

{b) Application of Miscellancous Procceds upon Damage (o rraperty. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Progrty, if Lender deems the restoration or
repair to be economically feasibic and Lender's security will not be fessened by su<p zestoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellanemis Proreeds untit Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lendors satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Propierty, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must b2 undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress j aym nis as the work
is completed, depending on the size of the repair or restorafion, the ferms of the repair agreemens, ~nd whether
Borrower is in Default on the Loan. Lender may make such disbursemcents dirgctly to Borrower; 12 the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Appiicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required 1 pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).
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{c} Application of Miscellaneous Proceeds upon Cendemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, alt of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, 2 "Partial Devaluation"}
where the fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender atherwise agrea in writing, The amount of the Miscelianeous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
of the Propert; immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the even: 7t a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less t%op the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds »viil be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agres in writing,

(d) Settlement of Ciamns. Lender is authorized o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrurcat, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or £ fails to respond to Lender within 30 days afler the date Lender notifies
Borrower that the Opposing Party (as d>fined in the next sentence) offers to settle a clatr for dammges. "Opposing
Party” means the third party that owes Borrqwe: the MisceHaneous Proceeds or the party against whom Borzower has
a right of action in regard to the Miscellaneous Proceeds,

(¢} Procceding Affecting Lender's Interer i the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Loader's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defanlt and, if acceleration has occured, 1eintiate as provided in Section 19, by causing the action
ot proceeding to be dismissed with a ruling that, in Lender's judg-aent, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rigate vnder this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or <tajin for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will & paid i» Lender. All Misceliancous Proceeds
that are not applied to restoration or repair of the Property will be appliec in tlie order that Partial Paymenis are
applied in Section 2(h).

12. Borrower Net Released; Forbearance by Lender Not 3 Waiver. Borowes or any Successor in Interest
of Borrower will not be released from lability under this Security Instrument if Lendey ctends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Suecessor in Interest of Borrower, or to refuse 1o exied time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any & mand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerzising any right
or remedy including, without limitation, Lendes’s aceeptance of payments from: third persons, entities] v Suceessors
in futerest of Borrower or in amounts less than the amount ther due, will not be a waiver of, or preclude the prercise
of, any right or remedy by Lender, ‘

13. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: {a) sigas this Secarity Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {¢) signs
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this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrewer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

£4. Loan Charges.

{a} ‘lend Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for fiood zone
determinatiop, certification, and tracking services, or (B} a one-time charge for flood zone determination and
certification seivives and subsequent charges each time remappings or similar chenges occur that reasonably might
affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergenty Management Agency, or any successor agency, at any time during the Loan term, in
conneciion with any tived zone determinations.

{b} Default Charges, i permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection Wwith Borrower's Default to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including: {)rmaronableattorneys’ feesand costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) otner related fees.

(¢} Permissibility of Fees. In r2garc fo any other fees, the absence of express authority in this Sccurity
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges authorizid Uy the Sccretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appicable Law,

(d) Savings Clausc. If Applicable Law sets naaxiriun loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collented i connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount nerassary to reduce the charge to the permitted limit, and
(i1} any sums already coliccted from Borrower which exceeded periitied Himits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed «ind.r the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated «5 a partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made-by direct nayment to Borrower will constitute
s waiver of any right of action Borrower might have arising ous of such ovizcharse,

15, Notlces; Borvower's Physical Address. All notices given by Borrow.r.or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, s~+ritten notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (if) actually detivered to Borrower' s Notice Address (as defined in Section 15{¢) oelor? if sent by means
other than first class mail or Electronic Communication (as defined in Section 15(b) below) No'ice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwis¢, ' any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Aprliesble Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(0} Electronie Nofice {0 Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication") if: (1)
agreed to by Lender and Borvower in writing; (i) Borrower has provided Lender with Borrower's e-mai! or other
electronic address (“Electronic Address"); (iif) Lender provides Borrower with the option to receive nolices by first
class mail or by other non-Electronic Comumunication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrowar sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes awate
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Netice Address. The address to which Lender will send Borrower notice {"Notice Address™}
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes io Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedvie lor reporting Borrower's change of Notice Address, then Borrower will report a change of Nolice Address
only through t2at specified procedure,

{d) Notizcsto Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by potice to Borrower, Any notice in connection with this Security Instrument will be deemed
10 have been given to Lzinder only when actually received by Lender at Lender's designated address (which may
include an Electronic Add'ess), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Appiicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Adcress, Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes. .

16, Governing Law; Severability; Rulrs o7 Construction. This Secutity Instrument is governed by federal
law and the law of the State of Illinois. Al rights ond obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Lav« il any provision of this Security Instrument or the Note
conflicts with Applicable Law (3} such conflict will not «fect other provisions of this Sccurity Instrument or the Note
that can be given effect without the conflicting provision, £nd i) such conflicting provision, to the extent possible,
witl be considered modified to comply with Applicable Law. Aopficable Law might explicitly or implicitly aflow the
parties to agree by contract or it might be silent, but such silencs skon!d not be construed as 2 prohibition against
agreerent by contract. Any action required under this Security Instrune st fo be made in accordance with Applicable
Law is io be made in accordance with the Applicable Law in effect arine tima the action is undertaken.

As used in this Security Instrument: (a} words in the singelar will mesn and include the plural and vice versa;
(b} the word "may” gives sole discretion without any obligation to take any activh:-{c) any referenceto "Section™ i
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and do not define, fimit, or deserise-the scope or intent of this
Security Instrument or any particular Section, paragraph, or pravision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Gecurity Instrument,

18. Transfer of the Property or & Beneficial Interest in Borrower. For purposes of this Section 18 only,
"Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not Tine@l.te, those
bereficial interests transferred in a bond for deed, contract for deed, installment sales contract, of escrov/a Lreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower i< not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secarity Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrement withowt further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {4} reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

19. Borrewer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstaternent of a mortgage. However, Lender is not required to reinstate i i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of # curreat foreclosure proseedings; (it} reinstatement will preclude foreclosurs on
different grovads in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instrymet. This right {o reinstate will niot apply in the case of acceleration under Section 18,

To reinstate (ne Loan, Borrower must satisfy all of the following conditions: (a) pay Lender all sums that then
would be due under ts Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenants of rgresments under this Security Instriment or the Note; (¢) pay all the expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Inutriznent or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interest in the Pioverty and/or rights under this Security Tostrument or the Note, and
Borrower's obligation to pay the sums Secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay st'ch reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aa) cash; (bb} (noney order; {ce) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawsd spon an institution whose deposits are insured by a U. 8. federal
agency, instrumentality, or entity; or (dd} Electronic Furd Transfer. Upon Borrower's reinstatement of the Loan, this
Security Instrument and obligations secured by this Secusitv Instrument will remain fully effective as if no acceleration
had occurred,

20. Sale of Note. The Note or a partial interest in the No'e. sorether with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or ciher transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors ai'd 7ssigns.

21. Loan Servicer. Lender may take any action permitted under this Sxeurity Instrument through the Loan
Servicer or another anthorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to takearysuch action,

The Loan Servicer may change one or tmore times during the term of the Not=. Tizs Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collel: Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) performt any other :norigage loan servicing
abligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicabls-t.aw on behalf of
Lender. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the chinge which will state
the pame and address of the new Loan Servicer, the address to which payments should be made; a2t «ny other
information RESPA and other Applicable Law require in connection with a natice of transfer of servicins:

22, Notice of Gricvance. Until Borrower or Lender has notifizd the other party {in accordance with Seotion
15} of an alleged breach and afforded the other party a reasonable period after the giving of such notice-t6 take
corrective action, neither Borrower nor Lender may conwunence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuan! to this Sccurity
instrument or the Note, or (b) alleges that the other parly has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22, The nolice of Default given to Borrower
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o Section 18 will be deemed to
satisly the notice and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Substances.

{a} Definitions, As used in this Section 23: (5) "Environmental Law” means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
{hose subslances defined as toxic or hazardous substances, pollutants, or wastes by Environtnental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corresive materials or agents, and
radioactive materials; (iif) “Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv} an "Environmental Condition” meansa condition that can cause, contribiste
to, or othcewlse trigger an Environmental Cleanup.

{b) Resivictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storase, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borlower will not do, nor allow anyone alse to do, anything affecting the Property that: (i} violates
Environmental Law; (1) creates an Environmental Condition; or {iii} due to the presence, use, or release of a
Hazardous Substance, ¢reatss a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thatare gererally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property (including, but rist Lired to, hazardous substances in consumer products).

{r} Notices; Remedial Actions, Boirower will promptly give Lender wrilten notice oft {i} any investigation,
claim, demand, lawsuit, or other actio. by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or @nyironmental Law of which Borrower has aclual knowledge; (it) any
Environmental Condition, including but not Hzaited £a, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any conditic/: caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any govermmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessa: vremedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligatiip on Leader for an Environmental Clearup.

24. Electronic Note Signed with Borrewer's Electronic Sigratre. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender (hat Borrower: (a) expressly consented and
intended to sign the clectronic Note using an Electronic Signature auopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Note with Borrower's written pen ind ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electreis Tigoature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promisedito pay the debt evidenced by
the clectronic Note in accordance with its terms; and (d) signed the electronic Notw with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay th2 debt evidenced by the
electronic Note in accordance with its ferms,

25, Borrower Not Third-Party Beneliciary fo Contract of Insurance. Morigage Insuran e ref nhurses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Lowa as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract &F insurance
between the Secretary and Lender, nor is Borrower entifled to enforce any agreement between Lendor -wud the
Secretary, unless explicitly authorized to do so by Applicable Law.,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

26. Acccleration; Remedies.

{a) Notice of Defaunlt. Lender will give a notice of Default 10 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exergises its right under Section
18 unless Applicable Law provides otherwise, The notice will specify, in addition to any other information required
by Applicable Law: (i) the Defavlt; {ii} the action required to cure the Default; (iii) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the suins secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existencr of 8 Default or to assert any other defense of Borrewer to acceleration and foreclosure,

{b} Acricration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender moy require immediate payment in full of all sums secured by this Security Instrument without further
demand and may ior:close this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred m puessuing the remedies provided in this Scetion 26, including, but nat limited to: {i) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (ili) other fees incurred to protect Lender's
interest in the Property and/vr rights under this Security Instrument,

27. Release. Upon payment-of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any ricordation costs associated with such release. Lender may charge Borrower 2
fee for releasing this Security Instrument,-but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under . .pplicable Law.

28. Placement of Collateral] Proteciior Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's ageeeinent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's twilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may 1ot ray ony claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrow'sr Yas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cotlatiral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender miay Zivnose in connection with the placement of the
insurance, until the effective date of the cancelfation or expiration of th- insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The ¢usts of thednsurance may be more than the cost
of insurance Berrower may be able 1o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANI]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

O@@m‘“ Qo (s

Arlene Ramirez-Garcia ~Borrower

ILLINQIS FHA MORTGAGE - MERS
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[Space Below This Line For Agknowledgment]

State of ILLINOIS )i
} ss.
County of CO0K )

I DMM«J M . th’f certify that

{here give narme of officer and hésl official 11{le}

Arlene Rainirez-Garcia

{name of grantor, 4nd if acknowledged by the spouse, his or her name, and 2dd "his or her spouse")

personally known to me to be he/saie person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ct, for the uses and purposes therein set fortl.

Dated: |0 !7/’!&5

QS‘gx}a’turé*éf offﬁr) t

Foan Qriginator: #ichapai Jcse%h Szala, NMLSR 1D 235972
i

oo SIS Srgan e on: IR WO R M oY RR D 1250 Lsr 1p 3038
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Loan Number: 1223560569
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2108593-703
Date: October 2, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Arlene Ramirez-Garcia

TRIST YD INTEREST RATE RIDER ismade this  2nd  day of October, 2023
and is incorpere’ed into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”} of he sume date given by the undersigned (the “Borrower™) to secure Borrower's nole {the
"Note") of even daie hirawith, to Olympus Mortgage, Inc.
{the "Lender™), covering the Property

described in the Security Instvument and located at;

8877 5 MaiN 8T, HOMETOWN, ILLINOIS 60456
{Property Address]

ADDITIONAL COVENANTS. Inaraition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary sel forth (n the Security Instrument, Borrower and Lender hereby
agree o the following:

Borrower owes Lender the principal sum of ONE HUNDBRZID EIGHTY-SIX THOUSAND FIVE
HUNDRED FIFTY-EIGHT AND 00/100 Dribors (U8, § 186,558.00 )
at the rate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ani covenanis contained in this Fixed
Interest Rate Rider.

@\9 u..‘;//)gwlw Ao o {Seal)

Arlene Ramirez-Garcia -Borrower
LLINGIS FHA FIXED INTEREST RATE RIDER % DocManic
ILFHAFIRROR €9/03113 zomgzqmuz-:zzassasagw
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LEGAL DESCRIPTION

LOT 84 IN J.E. MERRION AND CO'S HOMETOWN UNIT NO. 1, A SUBDIVISION OF THAT
PART OF THE NORTHEAST 1/4 OF SECTION 3, LYING SOUTHEASTERLY OF AND
ADJOINING 86 FOOT RIGHT OF WAY OF THE WABASH RAILROAD, IN TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Addresecommonly known as;
8877 S Maiy Zt

Hometown, il 40456

PIN#: 24-03-203-910-0000



