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MORTGAGE

Loan #: *****§305
DEFINITIONS

Words used in multiple sections of this documert-are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules revarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, whicn is dated October 07, 2023, together with all
Riders to this document,

{B) “Borrowet” | Steven M. Bakar AKA Steven Baker-and Tricha A, Baker AKA Trisha Baker,
hushand and wife, as tenants by the entirety. Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is Consumers Credit Union. Lender is a Credit Umar rrganized and existing under
the laws of THE STATE OF ILLINQIS. Lender's address is 1075 Tri-S<2te Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the martgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreemerit and Disclosure signed
by Borrowar and dated Qctober 07, 2023 which Credit Agreement establishes a relrolving line of credit,
which obligates Lendar to make advances to Borrower so long as Borrower complies with 5" the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to Uie,.subject to
the limitation that the total outstanding balance owing at any one time (excluding any currgnt unpaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $19,950.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in fuil not later than October 20, 2043.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan™ means all amounts owed now or hereafter under the Credit Agreemeant, plus interest and

AR ANRTDIBRIY

18 3 b 0
HELOC Mortgago - IL (page 1 of 10 pages
Marigage Cadenca Documant Centar @ 2122 01114




2329255184 Page: 3 of 13

UNOFFICIAL COPY

any other fses or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

['] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
{ | Ballcon Rider [ 1 Planned Unit Cevelopment Rider { ] Other(s) [specify]
[1 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and adminlstrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property i« lonated, as well as all applicable final, non-appealablg judicial opinions.

n “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chrrges thal are imposed on Borrower or the Property by a condominium association,
homeowners asszciition or similar arganization.

() “Electronic svnds Transfer” means any fransfer of funds, other than a transaction originated
by check, draft, or sin’ai,paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or'maanetic tape so as to arder, instruct, or autharize a financial institution fo debit
or credit an account. Sucn term includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transfers’ iniiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow ltems” means thcse items that are described in Section 3.

(L) “Miscellanecus Proceeds” rie:ns any compensation, settlement, award of damages, or
praceeds paid by any third party (other than ‘nesurance proceeds paid under the coverages described in
Section 5} for: (i) damage 1o, or destruction of, tha Property; (i) condemnation or other taking of all or any
part of the Property; (i} conveyance in lieu of cordemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{M) “Periodic Payment” means the minimum periodic payment dug under the terms of the Credit
Agreement.

(N) “RESPA" means the Real Estate Settlement Prolerluras Act (12 U.S.C. §2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024}, 14s they might be amended from time to
time, or any additional or successor legislation or regulation-inat o~werns the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requiremen(s and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does.imtqualify as a “federally related
mortgage loan" under RESPA,

(O} “8uccessor in Interest of Borrower” means any party that has‘axen title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Agreement and/or this
Security instrument.

(P) “Mortgage Servicer” means the last person to whom the Borrower has been instructed by the
holder of the Credit Agresment to send payments for the debt secured by this Secunis Instrument,
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf future advances,
renewals, extensions and maodifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently securad by this Security Instrument; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
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this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See attached exhibit A

which currently has the address of 2307 Meadow Dr Rolliing Meadows, lllincis 80008 (“Property
Address"):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoings referred to in this Security Instrument as the "Property.” For purposes of the foregoing grant
of a securityinterest in fixtures, Borrower is the “debtor” and Lender is the “secured party’ (as those
terms are defilier in the Uniform Commercial Code). This Security Instrument shall also function as a
"financing statemen” filed as a “fixture filing" (as those terms are defined in the Uniform Commercial
Cods).

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant-and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Boirower warrants and will defend generally the title to the Property against
alt claims and demands, subject 10 aryaneumbrances of record.

Borrower and Lender cavenantant agree as follows:

1. Payment of Principal, Interesi, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and Interes? on, the debt evidenced by the Cradit Agreement in
accordance with the provisions thereof and any ;repayment charges and late charges due under the
Credit Agreement. Payments due under the Credi: Aoreement and this Security Instrument shall be
made in U.8. currency. However, if any check or other \nsirement received by Lender as payment under
the Credit Agreement or this Securlty Instrument is returned wlender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreeinent.and this Security Instrument be madea
in one or more of the following forms, as selscted by Lenaer: {a¥<ash; (b)Y money order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided anvsuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentaiity, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the ‘ocation designated in the
Credit Agreement or at such other location as may be designated by Lender ‘n accordance with the
notice provisions in Section 14. Lender may return any payment or partial paymeriif the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any psyment or partial
payment insufficient to bring the Loan current, without waiver of any rights hergunder cr riajudice to its
rights to refuse such payment or partial payments In the future, but Lender is not obligated 'tz zoply such
payments at the time such payments are accepted. If each Periodic Payment is applied @ of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes paymant to bring the Loan current. If Borrower does not do so
within a reasonable pericd of time, Lender shall elther apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
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this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges; {b) principal; (c) late charges and other fees and charges.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the lata charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Petiodic Payments, such excess may be applied to any late charges due.

Arv cpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Crrdit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Paymenis,

3 Funids for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not o/ required to pay to Lender funds for; (a) taxes and assessments and other items
which can attain priarity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Sectian §, and Community Association Dues, Fees, and Assessments, if any
("Escrow tems"). Borrower is thoraiore obligated to make payments directly for such Escrow liems and
to pravide receipts, and this obligatior-shall for all purposes be deemed to be a covenant and agreement
cantained in this Security Instrumert, as the phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow lterr| L:nder may exercise Its rights under Section 9 and pay such
amount and Borrower shall then be obligatzd urder Section 9 to repay to Lender any such amount.

4, Liens. Borrower shall pay aii taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communrity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow items, Eorower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attzirs priority over this Security Instrument. If
Lender determines that any part of the Properly is subject (o /4 Yen which can attain priority over this
Security Instrument, Lender may give Borrower a notice identitying 4i< lien. Within 10 days of the date
on which that notice is given, Borrower shall salisfy the lien.

5. Property Insurance. Borrower shall keep the improveiments now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other liazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible leve's) 4nd for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can'change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Purrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercisen. tnreasonably.
Borrower will deliver to Lender upon Lender's request the policies or ofher proof of insdrance. The
policies must name Lender as "Mortgagee” and "loss-payee” so that Lender will receive payinent on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upori-request,
Borrower shall deliver the policies, cerificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lenders benefit, at Lender's option and Borrower's expense as provided in the Credit
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Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

In the event of loss or damage to the Propery, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order far the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender raceives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rusidence within 60 days after the execution of this Security Instrument and shalt continue to
ocecupy the Froverty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender Gtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurisiances exist which are beyond Borrower’s control.

7. Pieraivation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damsge.or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether cr r.ot Borrower is residing in the Property, Borrower shalt maintain the Property
in order to prevent the Tioperty fram deteriorating or decreasing in value due to its condition. if any
insurance or condemnation placeeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or rostoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

B. Borrower's Loan Apulivation. Borrower shall be in default if, during the Loan
application process, Borrower or any persais ot entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave mcotcrially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender Wil material information) in connection with the Loan.
Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residenze.

9. Protection of Lender's interest in thie Property and Rights Under this Security
Instrument. |If {a) Borrower fails to perform the covenaris urd agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significent!y affect Lender's interest in the Froperty
and/or rights under this Security Instrument {such as a-procesding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or o enforce laws or regulations), or {c) Barrowar has abazidsned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendac'z-irterest in the Property and
rights under this Security Instrument, including protecting and/or assessing th<-value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums securad by a lien which has priority over this Security Instrument; (bj-appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest in the Property andior rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securiop e Property
includes, but is not limited to, entering the Property to make repairs, change locks, replacs =r board up
doars and windows, drain waler from pipes, efiminate building or other code violations cr.dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this 3=ction 9,
Lender does not have to da so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for nat taking any aor all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
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Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument.
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for povment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Zorrower or any Successor in Interest of Borrower shali not operate to release the liability of
Borrower or any 3uccessors in Interest of Borrower, Any farbearance by Lender in exercising any right
or remedy includ®ng) without limitation, Lender's acceptance of payments from third persons, entities or
Successars in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercisa ofany right or remedy.

12, Joint arid Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secidily Instrument but does not execute the Credit Agreement (a “co-
signer”): (a) is co-signing this Securiy-Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the te:ms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security Inst'urient; and (c) agress that Lender and any other Borrower can
agree to extend, madify, forbear or make @ny zccommadations with regard to the terms of this Security
Instrument ar the Credit Agreement without the Co-signer's consent.

Subject to the provisions of Section 17, any. Successor in Interest of Borrower who assumes
Baorrower's obligations under this Security Instruniant in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secuitv/irstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security lasti:ment unless Lender agress to such release
in writng. The covenants and agreements of this Securily Jisicument shall bind {except as provided in
Section 18) and beneflt the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection
with Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, aticraays' fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Agpplicakle Law. [n regard to any
other fees, the absence of exprass authority in this Security Instrument w, cliarge a specific fee to
Borrower shall not be construed as a prohibition on the charglng of such fee.. (| ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complles with lliineis usury laws;
however, if any interest or other fees or charges in connection with the Loan are evzr letermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a)ireamount of
the interest ar other fees or sums payable hereunder shall be reduced to the maximum amount Germitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. if the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment,
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14, Naotices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
this Secutity Instrumeant must be in writing.  Any notice to Bomower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prapaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
consfitute notlce to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address kv rotice to Borrower, Any notice in connaction with this Security Instrument shall not be
deemed to hzve been given to Lender until actually received by Lender. If any notice raguired by this
Security Instniment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding re quirement under this Security Instrument.

15. Goverihing Law; Severability; Rules of Construction. This Security Instrument shall
be govemned by federa!1ai and the law of the Jurisdiction in which the Property is located. Ali rights and
obligations contained ir: this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable L2 might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silerice lall not be construed as a prohibition against agreement by contract.
In the event that any provision o claves of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Credit
Agraement which can be given effect withcut the conflicting pravision.

As used in this Security Instrumet. [2; words of the masculine gender shall mean and include
corresponding neuter words or words of the1zminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "inay” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall se/civen one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficlal In‘e»3st in Borrower. As used in this Section
17, “Interest in the Property” means any legal or bensficial ‘in‘erzst in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed Contract for deed, installment sales
contract or escrow agreement, the [ntent of which Is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Propeity iz sold or transferred {or if
Borrower is not a natural person and a bensficial interest in Borrower is‘soid or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of &li'sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such ercivise is prohibited
by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelerziior. ‘The notice
shall provide a period of not less than 30 days from the date the notice is given in aciridance with
Section 14 within which Borrower must pay all sums secured by this Security instruiment. “if Gorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time priot to the eatliest of: (a) the expiration of Barrower's reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and vaiuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continte unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or.) Zlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations se<ured hereby shali remain fully effective as if no acceleration had occurred. However, this
right to reinstz.e chall not apply in the case of acceleration under Section 17.

19. Sale of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement ci 3 partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or meie Umes without prior notice to Bomrower. A sale might result in a change in the
entity (known as the “Liar. Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrument 2nd performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrumelt, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale-Githe Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notica of the change which will state the name and address of the new
Loan Servicer, the address to which (©ayments should be made and any other information RESPA
requires in connection with a notice of transfe: «f servicing. If the Credit Agreement is sold and thereatfter
the Loan is serviced by a Loan Servicer othes (nan the purchaser of the Credit Agreement, the morigage
loan servicing obligations to Borrower will remain zwith the Loan Servicer or be transferred to a successar
Lean Servicer and are not assumed by the Crecit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, ;0iar be jolned to any judicial action (as either
an individual litigant or the member of a class) that arises frunthe other party's actions pursuant to this
Security Instrument or that alleges that the other party has brezched any provision of, or any duty owed
by reason of, this Security Instrument {other than any failure by Boriuwer to make any payment as and
when due under the Credit Agreement), until such Borrower or Lender tas notified the other party {with
such notice given in compliance with the requirements of Section1<y)of such alleged breach and
afforded the other party hereto a reasonable period after the giving of =4tk notice to take corrective
action. If Applicable Law provides a time period which must elapse before cartdin action can be taken,
that time period will be deemed to be reasonable for purposes of this paiagraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22-and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to saiishe the notice and
opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. Borrower shall not cause or permit the piesence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shaindt do, nor
allow anyone else to do, anything affecting the Property that is in viclation of any federal or state law that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
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kerasena, other flammahble or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Ezsence, Time is of the essence in each covenant in this Security Instrumant.

22 Acceleration; Remedies. Lender shall give notice to Borrowsr prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that failure to cure the default on ar before the date spacified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proczeding and sale of the Property. The notiee shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cuvel! on or before the date specified in the notice, Lender at its option may require
immediate paymercin full of all sums secured by this Security instrurnent without further demand
antd may foreclose ikis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inGu'red in pursuing the remedies provided in this Section 22, including, but
net limited to, reasonanie attorneys’ fees and costs of title evidence.

23, Release. The Gacured Debtincludes & revolving line of credit. Although the Securad
Debt may be reduced lo a zero balmice, it is the inlention of Borrower and Lender that this Security
Instrument secure the balance outsl mdmg under the Cradit Agreement fram time to time: from zero up to
the Cradit Limit and any intermadiate (0a'ance, and this Security instrumant will remain in effect until
released. Upon termination of the line of cradit and full payment of all sums securaed by this Security
Instrument, Lender shall relaase this Security/ristrumant.

24, Waiver of Homestead. In accodance with lllinois law, the Borrower hereby releases
and waives all rights under and by vifue of the [linais hbomestead exemption laws.
25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with

svidence of the insurance coverage required by Bormswar's agreement with Lender, Lender may
purchase insurance at Borrower's expense lo protect Lender's interests in Borrower's collateral. This
insurance may, bul need nol, protect Borrower's interests, The Coverage that Lender purchases may not
pay any claim that Borrower makes or any slaim that is made againzt Borrower in connection with the
collateral.  Borrower may later cancel any insurance purchased by Lander, but only after providing
Lender with evidence that Borrower has obtained insurance ss reguread by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will he-rzsponsible for the costs of
that insurance, including interest and any other charges Lender may imuuse/in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or oblication. The costs of
tha insurance may he mora than the cost of insurance Borrowar may be able to olilan or it own,

BY SIGNING BELOW, Borrower accepts and agrees {o the tarms and covenants zontained in
this Security Instrument and in any Rider exectitad by Berr vyer and |'ecorclnd with it.

J?/UA L ’(/)ff ! %““ (Seal]

Burrower - Steven M Baker orrower - Trisha A Baker
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[2pase Beloe This Ling far Acknowindgment|

State of llinzis

el
?

GCounty of L oM

This instrument was acknowiedged before me on Getober 07, 2023 by Steven M Baker and Trisha A

Baker. //4

v

—

(Signature off:ot7;i91 officer)
(‘.[cﬁ(‘l /

(Title er rank) ,fﬁ;

My Commissi{)n Xpires:

seal: Z//{

Origination Company; Consumers Credit Union

NMLSR ID; 692733
Originator: Jazel Rowell
NMLSR ID: 760025
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PIN: 02254110370000

EXHIBIT A

See attached exhibit A
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EXHIBIT "A"
Legal Description

|LOT 469 IN ROLLING MEADOWS UNIT NO, 3, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CQUNTY, ILLINOIS.
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