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Mortgage

Definitions. Words used in multiple scciions of this document are defined below and other words are
defined under the caption TRANSFER Or RICHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding th<-usage of words used in this document are also provided
in Section 17.

Parties

(A) “Borrower” is Rodrigo Ramos. Rodrigo Ramot currently residing at 1750 Avenida del Mundo,
Coronado, CA 92118. Borrower is the mortgagor under thiz Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender.izda national bank organized and

existing under the laws of the United States of America. Lende s address is 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrument. The term "Lender"
includes any successors and assigns of Lender.

Documents

(C) "Note” means the promissory note dated October 12, 2023, and signed Uy esch Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) rarer form,
using Borrower's written pen and ink signature, or (ii} electronic form, using Borrow/er's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Notz svidences
the legal obligation of each Borrower who signed the Note to pay Lender One million twoliundred
ninety six thousand and 00/100 Dollars (U.S. $1,296,000.00) plus interest at the rate of 6.750%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than November 1, 2053.
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(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

® Adjustable Rate Rider ® Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
0O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated October 12, 2023, together with all
Riders to this document.

Addit’onnl Definitions

(F) “Appliczhle Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, sp<.administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appaalable judicial opinions.

{G) "Community Assréiation Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that arz imposed on Borrower or the Property by a condominium association,
homeowners association, £ similar organization.

(H) “Default” means:; (i) the failure to pay any Periodic Payment or any other amount secured

by this Security Instrument on the date-it is due; (ii) a breach of any representation, warranty,
covenant, abligation, or agreement n this Security Instrument; (iii) any materially false,
misleading, or inaccurate information or stetement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction<s with Borrower's knowledge or consent, or failure to
provide Lender with material information in eonnection with the Loan, as described in Section §; or
(iv) any action or proceeding described in Section-12(e).

(1) “Electronic Fund Transfer” means any transfer Of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is #iit’ated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to erder, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is.not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initic ted oy telephone or other electronic
device capable of communicating with such financial institution, w=c transfers, and automated
clearinghouse transfers.

() “Electronic Signature " means an "Electronic Signature” as defined ir. the - UETA or E-SIGN, as
applicable.

(K) “F-SIGN"” means the Electronic Signatures in Global and National Commesceant (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional 1 successor
legislation that governs the same subject matter,

(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain prior.ty ‘over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
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under Section 3; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Looan on behalf of
Lender,.Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behialf of the Loan Servicer.

(0) “Miscciioneous Proceeds” means any compensation, setttement, award of damages, or
proceeds pald oy any third party (other than insurance proceeds paid under the coverages described
in Section 5) Tor: (1) damage to, or destruction of, the Property; (ii) condemnation ot other taking of
all or any part of th¢ Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as t0, ‘he value and/or condition of the Property.

{P) “Mortgage Insurance/ means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment"” means any payvment by Borrower, other than a voluntary prepayment
permitted under the Note, which is%ess than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regu'ésly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under S2Ciion 3.

(S) “Property” means the property described velow under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means all amounts recgived by or due Borrawier in connection with the lease, use, and/
or occupancy of the Property by a party other than Borrower

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 I/.S.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.ER. Part 1024), 25 they may be amended from
time to time, or any additional or successor federal legislation or reguiation that governs the same
subject matter. When used in this Security Instrument, "RESPA" refers tG-all requirements and
restrictions that would apply to a "federally related mortgage loan” even if the \Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the ' Operty,
whether or not that party has assumed Borrower's obligations under the Note and/or tiis Security
Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
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the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender; (i} the repayment
of the Loan, and all renewals, extensions, and medifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE LEGAL DESCRIPTION EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF
Parcel ID Number(s): 17-10-318-080-0000

which currertly has the address of 363 E Wacker Dr Unit #2201, Chicago, lllinois 60601 ( “Property
Address"),

and Borrower re’eases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the iraprovements now or subsequently erected on the property, including
replacements and additio:s to the improvements on such property, all property rights, including,
without limitation, all easemcnts, 2ppurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now ¢t subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "'roperty.”

BORROWER REPRESENTS, WARRANTS U2VENANTS, AND AGREES that; (i) Borrower lawfully
owns and possesses the Property conveyed.ipahis Security Instrument in fee simple or lawfully

has the right to use and occupy the Property 1nder.a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrowcr's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any otiier ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend the title to the Property 2gainst all claims and demands, subject to
any encumbrances and ownership interests of record as of Luar closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use with limited variations
and nen-uniform covenants that reflect specific Illinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will als¢ pay any
prepayment charges and late charges due under the Note, and any other amounts duc-upug~this
Security Instrument. Payments due under the Note and this Security Instrument must be‘made in
U.S. currency. If any check or other instrument received by Lender as payment under the Mote-ar
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer’s
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check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Accercance and Application of Payments or Proceeds.

(a) Acceptaace.and Application of Partial Payments. L.ender may accept and either apply or hold
in suspense Partia' Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to aczent’any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and aiso iz-not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds urul' Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount 2fine full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment withir a reasonable peried of time, Lender will either apply such funds in
accordance with this Section 2 ¢r retnrn them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amoun’ duc under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payo’t raquest, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Lean current without waiver of any rights under this
Security Instrument or prejudice to its rights/izrefuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a paymen, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under'th: Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, 20y payment amounts remaining may be
applied to late charges and to any amounts then due under thiz Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, aity remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment o1 to-reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Feriodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment.may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicabic Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments,

2490512763

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Wlters Kluwer Financial Services, inc. 05/2023
2023101223.3.0.5178-)20230627Y Page 5§ of 21

ke



2329215005 Page: 7 of 30

UNOFFICIAL COPY

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum
of money to provide for payment of amounts due for all Escrow Items (the “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts ~ue for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the r»nds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payrietts and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under (i Security Instrument. If Borrower is obligated to pay Escrow ltems directly
pursuant to a waiver, 2nd 3orrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights unaer Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accerdance with Section 9.

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in ac:ordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow items, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Fund:. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimzie the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are.insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an insiitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds ts pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for:4i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifving th¢ Zocrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lenderio snake such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings or.the Funds, Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is.4 surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's?zrindic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow acesuit for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage -
or deficiency in accordance with RESPA,
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Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien
in a mannex acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) conweste the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lendcr determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedingseare pending, but only until such proceedings are concluded; or (cc) secures from
the holder of th¢licr-an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectiveyy;the “Required Actions ™). 1f Lender determines that any part of the Property
is subject to a lien that kas priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien, Within 17 duvs after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of thie Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured 1gainst loss by fire, hazards included within the term
"extended coverage," and any other hazards incliding, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borvower must maintain the types of insurance Lender
requires in the amounts (including deductible levels;.=i4 for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can.Change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Lav. Lorrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disazprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basisac uelieve that Borrower has
failed to maintain any of the required insurance coverages described abeve; L cnder may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless réquired by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinsiale, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particuiar type or
amount of coverage and may select the provider of such insurance in its sole discretior. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Appiicavle Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity 11 the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance polictes required by Lender and renewals of such policies: {i)
will be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates, If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must inclide,a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
10 the insurance ¢2irier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds; whether or not the underlying insurance was required by Lender, will

be applied to restoration'or repair of the Property, if Lender deems the restoration or repair to be
economically feasible ane determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or rstored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary-te-begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsml W repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lendzs lias had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provid:d :hat such inspection must be undertaken
promptly Lender may disburse proceeds for the repairs ard restoration in a smgle payment or

in a series of progress payments as the work is completed; depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Por ower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the peison repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrywei 2ny interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing cr-Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Bor=ower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Leacer’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to ‘he sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Goriaver. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendsr
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
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is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower

is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrurent,
whether or not then due.

6. Occurancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property 25 Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwis. agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumsiances exist that are beyond Borrower’s control.

7. Preservation, Maizitenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or rot 3asrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

[f insurance or condemnation proceeds are-j2id to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disourse proceeds for the repairs and restoration in a
single payment or in a series of progress payments s the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement; and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payabie jointly to both. If the insurance or conremnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to-complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Fropzrty. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Proper.y. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifyiiig such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Uoan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Bairower’s
knowledge or consent gave materially false, misleading, or inaccurate information er siatcments

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or faiirig ‘o
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting bB¢iz¢wer’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and, or repairing the Property. Lender's actions may include, but are not limited to: (I) paying
any sums securad by a lien that has priority or may attain priority over this Security Instrument; (il)
appearing in ceurt;-and (1{1} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fécogy sad (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or riglits nader this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Froperty includes, but is not limited to, exterior and interior inspections of
the Property, entering tlic Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water frompipes, eliminating building or other code violations or dangerous
conditions, and having utilities turne<-on or off. Although Lender may take action under this Section
9, Lender is not required to do so aad is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions suthorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lusses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lerder's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but riot limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agre¢ments, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described betow in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender.under this Section 9 will
become additional debt of Borrower secured by this Security Instrumein./These amounts may bear
interest at the Note rate from the date of disbursement and will be payablg¢, »ath such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comiply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and/the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
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Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower; (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary o collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and ~ol'ecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, rieniiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, an/l other charges on the Property, and then to any other sums secured by this
Security Instrument; (v1) Zender, or any judicially appointed receiver, will be liable to account for only
those Rents actually receivea; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Fioperty and collect the Rents and profits derived from the Property
without any showing as to the<inzauequacy of the Property as security.

(¢) Funds Paid by Lender. [f the F ents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower. may not collect any of the Rents more than one
month in advance of the time when the Rents betomc due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower repressnts, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Renis;will not make any further assignment
of the Rents, and has not performed, and will not perform, =0y “act that could prevent Lender from
exercising its rights under this Security [nstrument.

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upsr;iake control of, or maintain
the Property before or after giving notice of Default to Borrower. Howewver, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is«t Default, subject to
Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Derault or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrowen of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid/in full,

11. Mortgage Insurance.
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(a) Pavment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage [nsurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substaruaily equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lenaer the amount of the separately designated payments that were due when the insurance
coverage ceascd fo be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in bou of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in fuil/and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lende! reguires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lendcr requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance a5 =-condition of making the Loan and Borrower was required
to make separately designated payments tov 2:d the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mor‘gage Insurance ends in accordance with any written
agreement between Borrower and Lender providing o1 such termination or until termination is
required by Applicable Law. Nothing in this Section 11affects Borrower’s obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance re.mourses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force-fram time to time, and
may enter into agreements with other parties that share or modify their risk; wi-rcduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortzage Insurance
premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or.uny affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaling
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
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(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA ™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all\Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneeus Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repar to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender wili have the right to hold
such Miscellaneous Proceads until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to L.cinder's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for perscus repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) wrovided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a seties of progress payments

as the work is completed, depending oativa-size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaiit on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing ¢r restaring the Property, or payable jointly to both,
Unless Lender and Borrower agree in writing or/Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. If Lender deems the restoration ar repair not to be economically feasible or
Lender's security would be lessened by such restoration e: repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whethr or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be-applied-in the order that Partial Payments
are applied in Section 2(b),

(c) Application of Miscellaneous Proceeds upon Condemnation, D¢siruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in valu¢ of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "' Pursial
Devaluation ) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument iminzdiately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied t0/i6¢
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
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the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security
[nstrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sume secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle.ac’aim for damages. “Opposing Parly” means the third party that owes Borrower the
Miscellaneous Froceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceads.

(e) Proceeding Affecting f 2nder's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, wiather civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property oi-Uther material impairment of Lender's interest in the Property or
rights under this Security Instrumer<. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Seetien 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, jrecludes forfeiture of the Property or other material
impairment of Lender's interest in the Propsity or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the prdceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in ‘he Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not appited to restoration or repair of the Property will be
applied in the order that Partial Payments are applied 17 Ssction 2(b).

13. Borrower Not Released; Forbearance by Lender iiot a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortizaticit o the sums secured by this
Security Instrument. Lender will not be required to commence procesdings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender’s acceptance of payments from tai'd persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will nct be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
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rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security [nstrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommaodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to.such release in writing.

156. Loan Cn>2rges.

(a) Tax and Fiosd Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax veiification and/or reporting service used by Lender in connection with this

Loan, and (ii) either (A) ='one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time. charge for flood zone determination and certification services and
subsequent charges each timeomappings or similar changes occur that reasonably might affect such
determination or certification.-Doirower will also be responsible for the payment of any fees imposed
by the Federal Emergency Managerietit Agency, or any successor agency, at any time during the Loan
term, in connection with any flood zone-determinations,

(b) Default Charges. [f permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borroivrer's Defauit to protect Lender's interest in the Property
and rights under this Security Instrument, inciudiig: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and lose.mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, che-absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges,ard that law is finally interpreted
so that the interest or other loan charges collected or to be collected in Corinection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose t¢.make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepament charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrowar will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.
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(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii} actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. [f any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Communizaiion”) if. (i) agreed to by Lender and Borrower in writing; (ii} Borrower has provided
Lender with Porrower's e-mail or other electronic address (“Electronic Address™); (iii) Lender
provides Borrawer with the option to receive notices by first class mail or by other non-Electronic
Communication /ns'ead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Ary notice to Borrower sent by Electronic Communication in connection with

this Security Instrumert vill be deemed to have been given to Borrower when sent unless Lender
becomes aware that suca rotice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is net delivered, Lender will resend such communication to Borrower by
first class mail or by other nona-C!Cctronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications-irom Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreament.

(¢) Borrower's Notice Address. The add:ess to which Lender will send Borrower notice { “Notice
Address ™) will be the Property Address unies>-Borrower has designated a different address by

written notice to Lender. If Lender and Borrower iiave agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change o Motice Address, including any changes to
Borrower's Electronic Address if designated as Notice ‘A<dress. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrg:ve: will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by deliveriig it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unléss f.ender has designated another
address (including an Electronic Address) by notice to Borrower, Any aouice in connection with this
Security Instrument will be deemed to have been given to Lender only wher actually received by
Lender at Lender's designated address (which may include an Electronic Addregs). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, t5e Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrur.ent,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrowerwill
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illincis. All rights and obligations contained in
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this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and include the plural and
vice verss, () the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise notcd; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, 'or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or proviaion.

18. Borrower's Copy. (ne Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Propeity or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Properry” means any legal or beneficial interest in the Property,
including, but not limited to, those veneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date,

If all or any part of the Property or any Interest ir'thy Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate paymcot in full of all sums secured by this Security
instrument. However, Lender will not exercise this opticiLifsuch exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower noiice of asceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security lzstrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on 5 srrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but hot limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and{c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Inst:ument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower nmiesis-certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Sezurity
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale-o1 the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security [nstrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may sequire that Borrower pay such reinstatement sums and expenses in one or more of the
following for:ss, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurcr’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits zie ‘nsured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. UpcaForrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security liistrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise trar'sferr2d one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations underthis Security [nstrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take eiv-action permitted under this Security Instrument through the
Loan Servicer or another authorized represcitative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more times duzing the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Serv10¢t has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Nate and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (¢} cxercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender/1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change whici-wiil state the name and address
of the new Loan Servicer, the address to which payments should be maae, and any other information
RESPA and other Applicable Law require in connection with a notice of (ransfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other paity (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period aft¢r the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, inin, o+ be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that tlie‘other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
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Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law"” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances " include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iii)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmontal Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute t7, er.otherwise trigger an Environmental Cleanup.

{b) Restrictionson Use of Hazardous Substances. Borrower will not cause or permit the prescnce,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Pioperty. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that. £) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, usz, or release of a Hazardous Substance, creates a condition that adversely
affects or could adverscly affced tiie value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate iz.normal residential uses and to maintenance of the Property
{(including, but not limited to, hazardoussrbstances in consumer products).

(c) Notices; Remedial Actions. Borrower wi'I'promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other agtion, by any governmental or regulatery agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmentzl. Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release oi any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazaraeds Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any 2overnmental or regulatory authority
or any private party, that any removal or other remediation of any '1azardous Substance affecting the
" Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any abligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If thz Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lendsithat Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Sizrature adopted
by Borrower ( "Borrower’s Efectronic Signature ') instead of signing a paper Note with Buirower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the ciestronic
Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Notc using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
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with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the action required to cure

the Default; (iii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the patice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on orbefore the date specified in the notice may result in acceleration of the sums secured by
this Security lisirument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate atizr acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Derauit or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreriosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demend-and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all exoenses incurred in pursuing the remedies provided in this
Section 26, including, but not limit:d tc: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iu)otber fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrumeant.

27. Release. Upon payment of all sums secured hy this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recodation costs associated with such release, Lender
may charge Borrower a fee for releasing this Security [hstrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee /s permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. 1ip.css Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s ag'ecment with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interesty in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi. 3orrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrewer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in cannection with the
placement of the insurance, until the effective date of the cancellation or expiration o1 the sasurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

g

Rodrigo Ramos

Ackirowledgment

State e [llinois

County-e{ ook
This instrumznt was acknowledged before me on hm’} &( [3{, )\9 }‘/z by Rodrigo

Ramos.

Notary Public vV e O SR
WILLIAM B LUNDSTROM

OFFICIAL SEAL
Notary Public - State of lllinois b

NOTARY
PUBLIC
STATE OF,

-

William B. Lundstrgra

LLnois My Commission Expires  }
(Print Name) 1 \ \ q oo T November 14, 2026 -
My commission expires: - 4 S
Loan Origination Organization: U.S. Bank National ['02n Originator: Sunny 8§ Kumar
Associati
ssoctation NMLS 1D; 448273

NMLS ID: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of October, 2023, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower ) to secure
Borrower's Note to U.S. Bank National Association (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at:

363 E Wacker Dr Unit #2201, Chicago, IL 60601
(Property Address]

The Property tneipdes a unit in, together with an undivided interest in the common elements of, a
condominium praicetknown as:

St Regis Condominiums
[Name of Condominium Project]

(the “"Condominium Project”)-if \ne owners association or other entity which acts for the
Condominium Project {the “Owrery Association’) holds title to property for the benefit or use of its
members or shareholders, the Property 2lso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Rorrawer's interest,

CONDOMINIUM COVENANTS, In addition s iiie representations, warranties, covenanis, and
agreements made in the Security Instrument, Boriower and Lender further covenant and agree as
follows:;

A. Condominium Obligations. Borrower will perturm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cedisfituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projcet, (ii) by-laws; (iii) code of regulations;
and (iv}) other equivalent documents. Borrower will promptly-pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintaiis, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Prgjest which is satisfactory

to Lender and which provides insurance coverage in the amounts (including deductible levels), for

the periods, and against loss by fire, hazards included within the term "extended coverage," and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i} Lender waives the provision in Scction 3 for the portion of the Period e Payment
made to Lender consisting of the yearly premium installments for property insurance on'thé Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cond:nination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whither of the unit or of the common elements, or for any conveyance in lieu of
condemnation, /¢ hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums/secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Ceiisent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomin’ur. Project, except for abandonment or termination required by law in
the case of substantial destructien bv.fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendinent to any provision of the Constituent Documents unless the
provision is for the express benefit ot Lender; (iii) termination of professional management and
assumption of self-management of the Owners-Association; or {iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiurr dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt
of Borrower secured by the Security Instrument, Unless Eorrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of d’sbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borroweriequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this
Condominium Rider.

Borrower

_Adah—=—

Rodrigo Ramos
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Rider-Adjustable Rate

One Year Treasury Index - Rate Caps

THIS ADIUSTABLE RATE RIDER is made this 12th day of October, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower ) to secure Borrower's Adjustable Rate Note (the "Note ") to U.S. Bank
National Association (the “Lender ") of the same date and covering the property described in the Security Instrument and
Jocated at:

363 E Wacker Dr Unit #2201, Chicago, IL 60601
[Property Address]

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY -PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATF'CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST/FAY.

Additional Covenants. Inaddition to the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender{u'ther covenant and agree as follows:

A. Interest Rate and Monthly Payrant Changes. The Note provides for monthly payments of interest and a
portion of the principal (“Monthly Payncn’”) and an initial interest rate of 6.750%. The Note provides for changes in the
interest rate and the Monthly Payments as fol'ows:

4. Interest Rate and Monthly Payment Cnanjges.

(A} Change Dates. The interest rate | will pay-ni2y change on the 1st day of November, 2030, and on the 1st day of
the month every year thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the “Adwuristrator™). The “Index” is a benchmark, known as the
weekly average yield on United States Treasury securities adjusied to a constant maturity of one year index. The Index
is currently published weekly in the Wall Street Journal. The mostrecent Index value available as of the date 45 days
before each Change Date is called the “Current Index, " provided tha. if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my ivitersst rate.

If the Index is no longer available, it will be replaced in accordance with Seztn 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder wili calculate my new interest rate by
adding two and three quarters percentage points (2.75%) (the “Margin”) to the CuirentIndex. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below..The Note Holder will then round
the result of the Margin plus the Current Index to the nearest zero and one eighth percentege point (.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uriilanenext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficien? 1 repay the unpaid
Principal that I am expected to owe at the Change Date on the Maturity Date at my new interest raie/sn/substantially
equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not be
greater than 11,75% or less than 2.75%. Thereafter, my interest rate wilt never be increased or decreased on any single
Change Date by more than two percentage points (2%) from the rate of interest | have been paying for the preceding
year, and will never be greater than 11.75% or less than 2.75%.
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will detiver or mail to me a notice of any changes in my interest rate
and the amount of my Monthly Payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

{G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and will be
replaced if any of the following events (each, a “Replacement Event”) occur: (i) the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an official
public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ) and may also select
anew margin (the.“Replacement Margin), as follows:

1. If a replacemenindex has been selected or recommended for use in consumer products, including residential
adjustable-rate' martgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a caiptiittee endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Baiin o New York at the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index:

2. If a replacement index has'net been selected or recommended for use in consumer products under Section (G)(1) at
the time of a Replacement Eventthe Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin-thz:, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the Index and the Replacement
Index,

The Replacement Index and Replacement Margin, 'f 2ny, will be operative immediately upon a Replacement Event and
will be used to determine my interest rate and Montaly Payments on Change Dates that are more than 45 days after

a Replacement Event. The Index and Margin could ve rzpicced more than once during the term of my Note, but only

if another Replacement Event occurs. After a Replacem=nt Fvent, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement irde: and Replacement Margin, if any, and such other
information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interes{ »ate under the terms stated in Section A
above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of tpis Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but.rot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or/cscrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Beirgvrer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
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notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees;
and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument described in Section B1 above will then cease to be in effect, and the
provisions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this.opiion if such exercise is prohibited by Applicable Law. Lender also will not exercise this option if (a)
Borrower causesto be submitted to Lender information required by Lender to evaluate the intended transferee as

if a new loan were teing made to the transferee, and (b) Lender reasonably determines that Lender’s security wili
not be impaired by tiie/loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptan'c.to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lendzr may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the ‘rarsferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will-continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises this option to require imnediate payment in full, Lender will give Borrower notice of
acceleration. The notice will provide a period 21 10t less than 30 days from the date the notice is given in
accordance with Section 16 within which Borrovrer must pay all sums secured by this Security [nstrument, If
Borrower fails to pay these sums prior to, or upon, t1e expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and
costs; (b) property inspection and valuation fees; and (¢) other thes incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis ¢ontained in this Adjustable Rate Rider.

Borrower

Redrigo Ramos
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{@m\ HICAGO TITLE
kz_w,; COMPANY

LEGAL DESCRIPTION

Order No.:  23GSA579218LP

For APN/Pa:celID(s): 17-10-318-088-1078 and 17-10-318-080-0000 U/L TAX
PARCEL 1:

UNIT 2201, AND ONE {1, ATTENDANT PARKING RIGHT, AND STORAGE LOCKER 12-09 S88,
LIMITED COMMON ELEMENTS, IN THE VISTA RESIDENCES CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECI-ARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTSAND BY-LAWS FOR THE VISTA RESIDENCES CONDOMINIUM
ASSOCIATION RECORDED NOVEMRER 17, 2020 AS DOCUMENT NUMBER 2032017121, AS
MENDED FROM TIME TO TIME, T2GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, BEING INIHE SOUTHWEST FRACTIONAL QUARTER OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AN FOR THE BENEFIT OF PARCEL 1
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER
TEMPORARY CONSTRUCTION EASEMENT AREAS FOR/FEDESTRIAN AND VEHICULAR
INGRESS AND EGRESS ON, OVER, THROUGH AND ACROS3 THE STREETS, AND TO UTILIZE
THE UTILITIES AND UTILITY EASEMENTS, ALL AS MORE PAKTICULARLY DEFINED, DESCRIBED
AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST MADE BY AND BETWEEN LAKUSHORE EAST LLC,
LAKESHORE EAST PARCEL P LLC AND ASN LAKESHORE EAST LLC DAT D AS OF JUNE 26 2002
AND RECORDED JULY 2 2002 AS DOCUMENT 0020732020 AS AMENDED BY-F!'RST AMENDMENT
TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASE'MENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF MARCE 52003 AND
RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0030322531 AND AS FURTHEZR AMENDED
BY SECOND AMENDMENT TO DECLARATION COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATEL-AS OF
NOVEMBER 12 2004 AND RECORDED NOVEMBER 19 2004 AS DOCUMENT NUMBER 0432427091
AND RE-RECORDED ON JANUARY 18, 2005 AS DOCUMENT NUMBER 0501919098 AND THIRD
AMENDMENT TO DECLARATION OF COVENANTS CONDITIONS RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC, DATED
FEBRUARY 24 2005 AND RECORDED FEBRUARY 25 2005 AS DOCUMENT NUMBER 0505632009
AND FOURTH AMENDMENT TO DECLARATION OF COVENANTS CONDITIONS RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHOREEAST LLC DATED AS OF
FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0205632012
AND BY THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST
LLC DATED AS OF OCTOBER 27, 2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT
0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 9 2007 AS DOCUMENT
0704044062 AND AS SUPPLEMENTED BY NOTICE OF SATISFACTION OF CONDITIONS RELATED



2329215005 Page: 29 of 30

UNOFFICIAL COPY

LEGAL DESCRIPTION

{continued)

TO THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS CONDITIONS RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST LLC DATED AS OF FEBRUARY 9 2007 AND
RECORDED MAY 22, 2007 AS DOCUMENT 0714222037 AND THE SIXTH AMENDMENT TO
DECLARATION OF COVENANTS RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20 2007 AND RECORDED
DECEMBER 21, 2007 AS DOCUMENT 0735531065 AND RE-RECORDED ON APRIL 8, 2008 AS
DOCUMENT 0809910104 AND THE SEVENTH AMENDMENT TO DECLARATION OF COVENANTS,
RESTRICT!ONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST
LLC DATZD.AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT
0831910034 AND THE EIGHTH AMENDMENT TC DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST
LLC DATED AS“OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT
0831910035 AND THE: AMENDMENT TO EIGHTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRIG I'ONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC/SATED AS OF FEBRUARY 10, 2011 AND RECORDED FEBRUARY 15,
2011 AS DOCUMENT 1104616038 AND THE NINTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS; AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED £AS CF JANUARY 10, 2011 AND RECORDED MARCH 17, 2011 AS
DOCUMENT 1107644102 AND THE TENTH AMENDMENT TO DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST
LLC DATED AS OF APRIL 18, 2013 AND'?=CORDED APRIL 23, 2013 AS DOCUMENT 1311318049
AND THE ELEVENTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND
EASEMENTS FOR BRA LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
JANUARY 16, 2014 AND RECORDED JANUARY (16, 2014 AS DOCUMENT NUMBER 1401644060
AND THE TWELFTH AMENDMENT TO DECLARAT/ON OF COVENANTS RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAXESHORE EAST LLC DATED AS OF
APRIL 28, 2016 AND RECORDED APRIL 28 2016 AS DOCUMENT NUMBER 1611829091 AND THE
AMENDED AND RESTATED TWELFTH AMENDMENT TG DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST
LLC DATED AS OF APRIL 30 2018 AND RECORDED JULY 16, 2015 AS DOCUMENT NUMBER
1819744029 AND THIRTEENTH AMENDMENT TO DECLARATION OF COVENANTS
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTe D BY LAKESHORE EAST
LLC DATED AS OF MARCH 29 2019 AND RECORDED APRIL 1, 2019 DOC'JMENT NUMBER
1909134079 AND FOURTEENTH AMENDMENT TO DECLARATION OF COVENANTS
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKECHORE EAST
LLC DATED AS OF SEPTEMBER 16, 2019 AND RECORDED SEPTEMBER 1, 207345 DOCUMENT
NUMBER 1926117130,

PARCEL 3:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS DESCRIBED AND
CREATED BY EASEMENT AGREEMENT FOR BUILDING SUPPORTS AND UPPER LEVEL STREET
IN FIELD BOULEVARD DATED APRIL 28, 2016 AND RECORDED APRIL 28, 2016 AS DOCUMENT
NUMBER 1611929086 BY AND BETWEEN THE CITY OF CHICAGO DEPARTMENT OF
TRANSPORTATION AND LAKESHORE EAST LLC GRANTING AN EASEMENT UNDER ON OVER
AND THROUGH THE EASEMENT AREAS DESCRIBED THEREIN FOR PURPOSES OF
CONSTRUCTING AND MAINTAINING SUPPORT STRUCTURES AND FOR CONSTRUCTING AND
MAINTAINING THE UPPER LEVEL STREET.

PARCEL 4.
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NON-EXCLUSIVE RECIPROCAL EASEMENTS AS DESCRIBED AND CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY PARCEL C LLC, A
DELAWARE LIMITED LIABILITY COMPANY, AS DECLARANT DATED NOVEMBER 6, 2020 AND
RECORDED NOVEMBER 17, 2020 AS DOCUMENT NUMBER 2032017120.



