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When recorded, return to:
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Attn: Post Closing
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This instrument was prepared by:
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Orland Park, L 60467
708-343-0770

Titie Order No.: 23159854
LOAN #: MB2307017913

[Space Above This Lins Cor Recording Data)

MORTGA:E

{MIN 1009741-0000017889-5 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS
Words used in muitiple sections of this document are defined below and other woids are defined under the caption

TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 84, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) “Borrower”is WILLIAM G LEMBARES, MARRIED MAN

currently residing at 8546 § Kenneth Ave, Chicago, IL 60652,

Borrowsr is the mortgagor under this Security Instrument,
{B) “Lender"is Marquette Bank.

ILLINGIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTBUMENT (MERS} Form 3014 0772021
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LOAN #: MB2307017913
Lenderis an illinois Banking Corporation, organized and existing
under the laws of lllinois. Lender's address is 15959 108th Ave, Orland Park, IL

60467,

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS” is Morlgage Electronic Registration Syslems, Inc. MERS is a separate corporation that is actingsclelyasa
naminea for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Mi 48501-2026, tel. (888} 673-MERS.

Documents

{D} “Note” means the promissory note dated October 11, 2023, and signed by each Borrower who is legally
obligated for the'dent under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nzie evidences the legaf obligation of each Borrower who signed the Note to pay Lender

ONE HUMDREDTHH‘;]’&‘:"HOUSANBAND NOi»‘OO******t***tt***!******************i***ii***
LA R N N N S T ) DOE!&IS(U.S‘ $430,000,00 )
plus interest. Each Borrowerwhe signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than November 1, 2053.

(E} “Riders" means all Riders 1ohis Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed 1o be a part of this SeCurity Instrument. The following Riders are 1o be signed by Borrower [check box

as a!%)!icable]:
Adjustable Rate Rider () Cordominium Rider J Second Home Rider
[ 1-4 Family Rider L Plasnea Unit Development Rider I VA. Rider
ix! Otheris) {specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is dated Qctober 11, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and 'scal statules, regulations, ordinances, and
administrative rules and orders (that have the eflect of law) as well as afl applicakie final, nan-appealable judicial opinions.
(H} “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownér:association, or similar organization.
() “Defauit” means: (i) the fallure to pay any Periodic Payment or any other amount secerad by this Security Instrument on
the date itis due; (ii} a breach of any representation, warranty, covenant, obligation, or agree: aentin this Security Instrument;
{iiiy any materially false, misleading, or inaccurate information or statement to Lender proviced %y Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure fo provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding describad in Section 12(e).
{J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originaie by check, draft, or
similar paper instrument, which Is initiated through an electronic terminat, telephonic instrument, compater, or magnetic
tape s0 as {o ordey, instruct, or authorize a financial institution o debit or credit an account. Such terni iniciides, but is
not limited o, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telepiiciaor other
electronic device capable of communicating with such financial institution, wire transfers, and automated cisaringhouse
transfers.

{K} “Eiectronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.}, asit
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
maiter,

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, it any;
{iiy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage insurance premiums, if any,
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LOAN #: MB2307017913
OF any sums payable by Borrower to Lender in tieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender retyuires that they
be escrowed beginning at Loan closing or at any time during the Loan term,
{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inlerest.
(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behaif of Lender, Loan Servicer does not include
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
{P) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than instirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other laking of all or any part of the Property; {ii{) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(Q) “Mortgage (nsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payme::*" means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thana fuii sutstanding Periodic Payment,
{8) “Periodic Paymeit” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts unde/ Saion 3.
(T) “Property” means the prozerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” means all amounts received by or dus Borrower in connection with the lease, use, and/or geeupancy of the
Property by a patty other than Boower,
(V} “RESPA” means the Real Estate Gettlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that governs e same subject matter. When used in this Security Instrument, "RESPA
refers to all requirements and restrictions that would apply to a "federally related mortgage loar” even if the Loan does
net qualify as a "federally related mortgage loar” wider RESPA.
(W) “Successor in Interest of Borrower” means uny party that has taken tille to the Property, whether or not that party
has assumed Barrower's obligations under the Note arc/er this Security Instrument,
(X} “UETA" means the Uniform Electronic Transactions Act, o-a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is localed, as it may be amended from time fo
time, or any applicable additional or successor legistation that governs the same subject matler.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, endall renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Sseurity Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (s slely #3 nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS, the follevirg #escribed property located in the
County of Cook:

THE SOUTH 40 FEET OF LOT 8 IN BLOCK 26 IN FREDERICK H. BARTLETT'S CITY OF CHICAGO SUBDIVISION
OF LOTS 2 & 3 IN ASSESSOR'S SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE EAS7 129 FEET OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 34 AS LIES IN SAID LOTS 3 AND UXCLPT RAILRCAD)
IN COOK COUNTY, ILLINOIS.

APN #: 19-34-311-031-0000
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LOAN #: MB2307017913
which currently has the address of 8548 S Kenneth Ave, Chicago [Street] [City}

Hlinois 60652 {"Property Address™, and Borrower releases and waives all rights unider and by virtue of the hornestead
[Zip Cods)
axemption laws of this State,

TOGETHER WITH 2l the improvements now or subsequently erected on the property, inciuding replacements and
adlditions to the improvernents on such property, alf property rights, including, without limitation, al gasements, appur
lenances, toyalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower undarstands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
to comply with lay or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to
exercise any or.i 0° those inferests, including, but not fimited to, the right to foreclose and sef the Property, and o take
any action required 2f Lender including, but not fimited 1o, releasing and canceling this Security Instrument.

BORROWER REM2LTENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvéyed in this Security Instrument in fee simple or lawfully has the right 1o use and vecupy the
Property under a leasehola estzia: {if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property, 2nd {iif) the Property is unencumbered, and not subject fo any other ownership interast
in the Property, except for encumt rances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agrees v defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hlinois state requirsments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ cnant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payinents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument reveved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require’that any or all subsegquent payments due under
the Note and this Security Instrument be made in one or more of the folicwing forms, as selected by Lender: (a) cashy;
(b) money order; {c) certified check, bank check, treasurer's check, or cashier's ciiesk, provided any such check is drawn
tpon an institution whose deposits are insured by a U.S. federal agency, instrumentaiity, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designatsd.in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 16, Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perform ng 1he covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold il suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acceptany Partial
Payments or 1o apply any Partial Payments at the time such payments are accepled, and also is not obligaied to pay
interest on such unapplied funds. Lender may hotd such unapplied funds untit Borrower makes payrment sufficient
lo cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, f not applied eartier, Partial Paymenis will be credited
against the total amount dus under the Loan in calculating the amount due in connection with any foreclosure procead-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINGIS — Single Family - Fannie Mas/Freddie Mac UNIFORM INSTAUMENT (MERSH Form 3014 0772021

1CE Mortgage Technology, Inc. Page 4 of 15 L21EDEDL 0222
ILEDEDL (CL8)
10/10/2023 0854 AM PST




2329633090 Page: 6 of 17

UNOFFICIAL COPY

LOAN #: MB2307017913

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally fo Esciow lems. if all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Securily Instrument. If
all sums then due under the Note and this Security Instrument are paid in {ull, any remaining payment amount may be
applied, in Lender’s sole discretion, {0 a future Periodic Payment of to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for & delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntarv Prepayments. Voluntary prepayments will be applied as described in the Note.

{d)} No Chung to Payment Schedule. Any application of payments, insurance proceeds, or Misceflaneous Pro-
ceeds 1o principal 22 under the Note will not exlend or postpone the due date, or change the amouni, of the Petiodic
Paymenis.

3. Funds for Escron ltems.

(8} Escrow Requitcirant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ate tlue under the Note, until the Note is peid in full, a sum of money 1o provida for payment
of amounts due for all Eserow lisms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of e Loan. Borre wer must promptly furnish to Lender all notices or invoices of amounts 1o be paid under
this Section 3.

(b) Payment of Funds; Waiver. Surrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this ~biigation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pa,able_the amounts due for any Escrow ltems subject o the waiver, i Lender
has waived the requirement io pay Lender the Funes for any or all Escrow ltems, Lender may require Borrower fo provide
proof of direct payment of those items within suc!i tine period as Lender may require, Borrowsr's obligation to make
such timely payments and to provide proof of paymen:is deemed fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligaled fo pay Eseraut ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow Htem, Lender mav exercise its rights under Section 9 fo pay such amount and
Berrower will be obligated 1o repay to Lender any such amourt in accordance with Section 5.

Except as provided by Applicable Law, Lender may withdraw 2he waiver as to any or alf Escrow lems at any time by
giving a notice in accordance with Section 16; upon such withdrawsi, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Szction 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum armount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable \ aw.

The Funds will be held in an institution whose deposits are insured by a U.8. fideral agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) of in any Féderal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ltems no later than the time specified under FiiISPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {if) annually analyzing the escrow account; s ¢iii) verifying the Escrow
items, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Letidar to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid or’ the Funds, Lendar will
not be required fo pay Borrower any interest or earnings on the Funds. Lender will give to Borrows:, viinout charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surphug ot Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by ore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. Hihere isa shortage
or deficiency of Funds held in escrow, Lender will nolify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier fime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may aitain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltemns, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  {MERS) Form 2014 07/2021
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: {aa) agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 5o long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operale to prevent the enforce-
ment of the fien while those proceedings are pending, but only untii such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument {collectively,
the *Required Actions”). If Lender determines that any part of the Property is subject 10 a lien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice idenfifying the lien, Within 10 days after the date on which that notice is given, Barrower must
salisty the Een or take one or more of the Reguired Actions.

5. Property Insurance.

{?) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subseguently
erected on the Proparty insured against loss by fire, hazards included within the term “extendad coverage,” and any other
hazards including, Pt notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ol insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. WhaiLriider requires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any miniroum toverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject fo Lenus's right to disapprove Borower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurzince. if Lender has a reasonable basis to believe that Borrower has failed fo maintain
any of the required insurance cove sages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless required Ly Applicable Law, Lender is under no obligation to advance premiums for, or 19
seek to reinstate, any prior lapsed coveruos obtained by Borrower. Lender is under no obfigation to purchase any particular
type or amount of coverage and may select te provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requivad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity ir| ths Property, or the contents of the Properly, against any risk, hazard,
or liability and might provide greater or lesser coviraije than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowledges 1hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have ubtgined. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These a/nounts will bear interest at the Note rate from the daie of
disbursement and will be payable, with such interest, upon notice fiom Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject 1o
Lender’s right to disapprove such policies; (i) must include a standard murtgage clause; and (i} must name Lender as
mortgagee and/or as an additional toss payee. Lender will have the right o liold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damaga to, o+ destruction of, the Property, stch
policy must include a slandard morigage clause and must name Lender as morigages end/or as an additional loss payee.

{d) ProofofLoss; Application of Proceeds. In the event of loss, Borrower mustgive nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Ar;y insurance praceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repa’i of the Property, if Lender
deems the restoration or repair io be economically feasible and determines that Lender's sasurity will not be lessened
by such restoration or repair,

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds 87 initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabie to Lender. Euring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unfil Lenrer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whici rnay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
Is in Default on the Loan. Lender may make such disbursements directly to Botrower, to the persen repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible of Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Parlial Payments are applied in Section 2(b}.

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matiers. if Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setlle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acqulres the Property under
Section 2§ or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrows: acrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an addiional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided in Section Fd}) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sedrewer must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the executiziy i this Security Instrument and must continue to occupy the Property as Borrower's pringipal
residence for at least one yoai =2er the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withhela, o/ ualess extenuating circumstances exist that are beyond Borrower's control,

7 Preservalion, Maintenar cz, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, ailow the Properiy 1 deteriorate, or commit waste on the Praperty. Whether or not Bortowet is resid-
ing in the Property, Borrower must marwniain the Property in order fo prevent the Property from deterlorating or decreasing
in value due fo its condition. Unless Lender drigimines pursuant to Section 5 that repair or restoration is not economically
feasibie, Borrower will promply repair the Prenerty if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are faid to Lender in connection with damage fo, or the taking of, he Property,
Borrower will be responsible for repairing or restoring thi Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair o~+estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Bosrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranc o condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suchepair or restoration,

Lender may make reascnable entries upon and inspections of 1 Froparty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will ¢ive Borrower notice at the time of o priorto such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, during the L.oan appiication process, Borrower or
any persens or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender {or failed to provide Zender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income 4r 7ssels, undersiating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresa.ting Borrower's occupancy of
intended occupancy of the Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security wotrument.

{a) Protectionof Lender’s Interest, If: i) Borrower fails to perform the covenants and agreements cor tained in this Secu-
rity instrument, {ii) there is a lega! proceeding or government order that might significantly aflect Lenders iniersstinthe Property
and/or rights under this Security Instrument {such as a proceeding In bankruptcy, probate, for condemnation ar forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or 1o enforce laws Or. «egutations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ior whaleveris
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not fimited fo: (1} paying any sums secured by a lien that has priority or may atfain prierity over
this Security Instrument; {If) appearing in court; and (11f) paying: {A) reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Properly to make
repairs, changing locks, replacing or boarding up doors and windows, draining waler from pipes, eliminating building
or other code violalions or dangerous canditions, and having utilities turned on or off. Although Lender may fake action
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under this Section 9, Lender is not required to do so and Is not under any duty or obligation to do so. Lender will not be
liable for not taking any or alt actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. {f Borrower is in Default, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender's potential losses, butis riot obligated to do so unless required by Applicable Law. Lender may
take reasonable actions fo evaluate Borrower for available alternatives to foreclosure, including, but not fimited to, obtaining
credit reports, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consents 10 these actions. Any costs associated with such foss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured, Any amounts disbursad by Lender under this Section 9 will become adcditional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of disbursement and will be payabls, with such inferest, upon notice from Lender to Borrower requesiing payment,

{d) LeaseholdTerms. f this Security Instrument is on a leasehold, Borrower wil comply with all the provisions of the
lease. Borrower will not stirrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will net, withiout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Properly, ihe leasehold and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignment uf donts.

{a) Assignment ot liraiis. To the extent permitted by Applicable Law, in the event the Proparty is ieased {0, used
by, or accupied by a third poroy {*Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Ren’s 7ure payable. Borrower authorizes Lender to coliect the Rents, and agrees that sach
Tenant will pay the Rents to Lend " However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitules an absohins assignment and not an assignment for additional security only.

{b) Notice of Defauit. To the extent perrutiad by Applicable Law, if Lender gives notice of Default to Borrower: {iyal
Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {if) Lender w il b entitled to collect and receive all of the Rents; {iii) Borrower agreesto
instruct each Tenant that Tenant is to pay all Rents cue 1pd unpaid to Lender upon Lender's written demand to the Tenant:
{iv} Borrower will ensure that each Tenant pays all Roris due to Lender and will take whatever action is nscessary o
collect such Rents if not paid to Lender; {v) unless Applcab's Law provides ctherwise, ali Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and coliecting the Bents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, piemiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security instrument; {vi) Lender, or any judicially appoinied tesaiver, will be liable fo account for onty those Rents
actually received; and {vif) Lender will be entitled to have a receiver apntinted to take possession of and manage the
Property and collect the Rents and profits derived from the Properly with:out any showing as to the inadequacy of the
Property as sscurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the coats oftaking controt of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes i become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare t1an one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agraes that Borrower has not
signed any prior assignment of the Rents, wilf not make any further assignment of the Rents, «nd t'as not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security trnctrament,

{f) Controtand Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 rogeiver appointed
under Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or attur giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at an tine when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage Insurance in effect, If Borrower was required o make separately designaled payments toward the premiurns for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason 1o be available

ILLINGIS -~ Single Family ~ Farmie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

{CE Morigage Technology, Inc. Page 8 of 15 IL21EDEDL 0222
. . KEDEDL {CLS)
i ol 10012023 08:54 AM PST



2329633090 Page: 10 of 17

UNOFFICIAL COPY

LOAN #: MB2307017913
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivalent o the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lander,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will confinue to pay toLender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
wiil accept, use, and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be raquired to pay Borrowsr any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomas available, is obtained, and Lender
requires separecly designaled payments toward the premiums for Morigage Insurance.

If Lender requirnd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paymints toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insur«nve in effect, or to provide a non-refundable loss reserve, untit Lender's requirernent for Mortgage
Insurance ends in accordante with any written agreement betwesn Borrowsr and Lender providing for such termination
or until termination is requirca Uy Applicable Law. Nothing in this Section 11 aflects Borrower's obligation to pay interest
al the Nole rate.

{b) Mortgage Insurance Ao'cements. Mortgage Insurance reimburses Lender for certain iosses Lendar ay incur
if Borrower does not repay the Loan =5 agreed. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate their tulal«1sk on all such insurance in force from time fo fime, and may enter into agree-
ments with other parties that share or modity wair risk, or reduce losses., These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
tunds cbtained from Morigage Insurance premiom.).

As a result of these agreements, Lender, ano'ne’ insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amdunts that derive from {or might be characterized as) a portion
of Borrawer's payments for Morigage Insurance, in exchzigs for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affuct the amounis that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; {ii} increase thi amount Bosrower will owe for Mortgage Insurance:
(iliy entitie Borrower to any refund; or (iv) affect the rights Borrowsr has, if any, with respect o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ¢tse.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveriie the same subject matter {*HPA"). These rights
under the HPA may include the right to receive certain disclosures, o rectsst and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insur-
ance premiums that were unearnad at the time of such cancellation of fermination,

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigniig the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Proper’y is damaged, any Misce!-
laneous Progeeds will be applied fo restoration or repair of the Properly, if Lender deems 1he restoration or repair io be
economically feasible and Lender's security will not be lessened by such restoration or repair, Jurirg such repair and
restoration period, Lender will have the right to hold such Misceflaneous Proceeds uniif Lender has nadan opportunity
to inspect the Property o ensure the work has been compleled to Lender's satisfaction {which may iciude satisfying
Lender’s minimum efigibility requirements for persons repairing the Property, including, but not imited to; ficer sing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay o ths repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration of repalir, the Miscellanecus Proceeds will be applied to the sums secured by this Securily Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied In Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or foss in value of the Property {sach, a “Partial Devaluatior”) whers the
fair market value of the Property immediately before the Partial Devaluation is equat io or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds witi be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agregin
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage caiculaled by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately bsfore the Partial Devalu-
ation is less tha.t the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apsiied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende otherwise agree in writing.

(d) Settlement oi Ciaims. Lender is authorized fo collect and apply the Miscellanecus Proceeds either to the sums
secured by this Security lnsrnent, whether or notthen due, or to restoration or repair of the Property, if Borrower {iy abandons
the Property, or (i) fails to respond o Lender within 30 days after the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence) offers 15 settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the sty against whom Borrower has a fight of action in regard to the Miscellansous Proceeds.

{e} Proceeding Affecting Lende's Interest in the Property. Barrower will be in Default if any action or procesd-
ing begins, whether civil or criminal, thai, 's Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Properiy orrights under this Secu rity Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate ax provided in Secticn 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are wvibutable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ‘are applied in Section 2({b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successot in Interest of Bor
rower will nol be released from liability under this Security instriment i Lender extends the time for payment or modifies
the amortization of the sums secured by this Securily Instrument. Leraer will not be required lo commence proceedings
against any Successor in Interest of Borrower, or to refuse o exiend t:a5 inr payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demar.d«nade by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rictitur remedy Including, without fimitation,
Lender's acceptance of payments from third persons, entities, or Successors .n Inte/est of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any rigit or remnady by Lender,

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Pémmwer's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs 1105 Sacurity Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warran. suci: Borrower's inferest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive anv applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (c} signs this Secury Instrument {0 assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not persanal’y ohiigated fo pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Br.rower can agree
ta extend, modify, forbear, or make any accommodalions with regard to the ferms of the Note or this Secui ity Instrument
without such Borrower's consent and without affecting such Borower's obligations under this Security Insirumont.

Subject o the provisions of Section 19, any Successor in Interest of Borrower who assumes Bomower's ubligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a seal estate
tax verification andfor reporting service used by Lender in connaction with this Loan, and (i) either {A) 2 one-time charge
for ficod zone determination, certification, and tracking setvices, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {if} property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should niot be construed as a prohibition on the charging of such fee. Lender may
not charge faes that are expressly prohibited by this Security Instrument or by Applicabie Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(1) any such loar. =hz rge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums afready collec’sd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower, if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is proviled for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by airact payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Phygical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower, Unless Apricable Law requires a differant method, any written notice to Borrower in con-
nection with this Security Instrument will be sieeimed to have been given to Borrower when (i) maited by first class mail,
or {ii) actually defivered to Borrower's Notice Address (as defined in Section 16(c) befow) if sent by means other than first
class mail or Electronic Communication (as defned in Section 16(b) below). Natice to any one Borrower will constitute
nolice 1o all Borrowers unless Applicable Law exp esib requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable !cw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b} Electronic Notice to Borrower, Unless another deli ery method is required by Applicable Law, Lender may provide
notice fo Berrower by e-mall or other electronic communicatiol (“Zlectronic Communication”) if; (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Bor/ower’s e-mall or other electronic address {"Electronic
Address"); (iii} Lender provides Borrower with the opfion to receive nziicss by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lende: ntherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such nsuce is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not defivered, Lender will resend such communication 10
Borrower by first class mail or by other non-Electronic Communication. Borrower rizy withdraw the agreement fo recelive
Electronic Communications from Lender at any time by providing written notice 1o Lericier of Borrower's withdrawal of
such agreement.

(c} Borrower’s Notice Address, The address to which Lender will send Borrower nutice i "Notice Address"} will be
the Property Address unless Borrower has designated a different address by writien notice to-_endar. If Lender and Bor-
rower have agreed that notice may be given by Elsctronic Communication, then Borrower may (esighate an Electronic
Address as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice Adarsse, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedura for reporting
Borrower's change of Notice Address, then Borrower wilf report a change of Notice Address only through! that specified
procedure,

(d} Notices fo Lender. Any notice to Lender will be given by delivering it or by maifing it by first class mail i Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given fo Lender
only when aclually received by Lender at Lender's designated address (which may include an Electronic Address), if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requiremnent under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
adtress changes,
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17. Governing Law; Severabiiity; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of lltinois. Al rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Securily Instrument or the Nole that can be given effect without
the conflicting provision, and (i) such conflicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it rright be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to ba made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singufar will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; () any reforence fo “Saction” in this decument
refers to Sections ~ontained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserled for convaninnee of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sevion, paragraph, or provision,

18. Borrower's Cony. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the “roperty or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Inferestin
the Property” means any ier4i or beneficial interest in the Property, including, but not fimited 1o, those beneficial interests
translerred in & bond for desd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower 10 ¢ purchaser at a future date.

if all or any part of the Proparzy or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Beirower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment in full of alisurs secured by this Security Instrument. However, Lender will not exercise this
option it such exercise is prohibited by Applicabie Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is o'ven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Bo(rov-er fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entiled to collect all expenses incurrsd in pursuing such remedies, including, but not mited to;
(a) reasonable attorneys' fees and costs; {b) property Inspection and vaiuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Secu/dy Instrument.

20, Borrower’s Right to Reinstate the Loan after Acceleraton. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or {b) such otey period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply-in the case of acceleration under Sedtion 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: {aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had ocourred; {bb) cure any Default of any
cther covenants or agreements under this Security Instrument or the Nole; (cc) ey e/l expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: () reasonable aticrnsys'fees and costs; (i) property
inspection and valuation fees; and (ili} other fees incurred to protect Lender's interest in #3 Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably requiie to assure that Lender's
interest in the Property and/or righis under this Security Instrument or the Note, and Borrewer's obligation to pay the
sums secured by this Security tnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemeant sums and expanses In one or more ¢ s inllowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's chery, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal dgency, instru-
mentality, or enlity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securin/ e trument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convay to Lender’s successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the ferm of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amotinis due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations:
and (c} exercise any rights under the Nole, this Security Instrument, and Applicatle Law on behalf of Lender. # there is a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
aliaged breach and afforded the other party a reasonable period after the giving of such notice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judiciat action {either as an individual Higant or amemberofa
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or {b}alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a tme period that must
elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of this Section 23.
The nolice of Defeult given to Borrower pursuant to Section 26{a) and the notice of acceleration given fo Borrower pursuant
to Section 18 wisibe deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Cubstances.

(a) Definitions, As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
ts located that relate 10 lienlth, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxic 0 nazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gascline, kerosers, ether flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asestos or formaldehyde, corrosive materials or agents, and radioactive materials:
{ili) “Environmental Cleanup” inclides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Guistances. Borrower will nof cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances or threaten 10 release any Hazardous Substances, on or inthe Property,
Borrower will not do, nor allow anyone else to o, anything aflecting the Property that: (i) violates Environmental Law;
(ii} creates an Environmental Condition; or (ii) due (o the presence, use, or release ot a Hazardous Substance, creates a
condition that adversely affects or could adversely affz i ine value of tha Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of siiall quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normat residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consurner products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmentat or regulalory agensy or private party involving the Property and aty
Hazardous Substance or Environmental Law of which Borrower has actuavknowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or thre it 4i release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower leams, or is notified by any governmentat or regulatcry a “inority or any private party, that any
removai or other remediation of any Hazardous Substance affecting the Property ia necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in tis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidercing the debi for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiysonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elecirinic Signature”) instead
of signing a paper Note with Borrower’s writlen pen and ink signature; (b didf not withdraw Borrowsr svnress consent
1o sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the elezirsnic Note using
Bormower's Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in‘asecrdance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undersian ding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

26, Acceleration; Remedics.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default wilt not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action required 1o cure the Default; (iil) a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured: {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acoeleration:
and {vi) Borrower's right o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 1o acceleration and foreclasure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' lees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurrad to protect Lender's inferest in the Property andfor
rights under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Bor.owe r will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitted under Applicable Law.

28. Placement oi Coi'ateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required Uy Burrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests-in Garrower’s collateral. This insurance may, but need not, prolect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral F.orrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower his cbtained insurance as required by Borrower’s and Lender’s agreement. I Lender
purchases insurance for the collateral, Bo:rower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in co/inection with the placement of the insurance, until the effective date of the
canceflation or expiration of the insurance. Tre costs of the insurance may he added fo Borrower's total outstanding bal-
ance or obligation. The costs of the insurance rmav he more than the cost of insurance Borrower may be abls to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees tonia terms and covenants contained in this Security Instru-
ment and in any Rider signad by Borrowsr and recorded with i,

M‘L\ %, Xfﬁfu—_ 7971 15 (seat

WILLIAM G LEMBARES DATE
State of ILLINOIS
County of COOK
This instrument was acknowiedged before me on 19- W\ “LO ALY (date) by
WILLIAM G LEMBARES.

{Seai) . AR A A A AARA .

ELIZABETH SZUBA
NOTARY FUBLIC, STATE OF ILLINOIS
3 My Commission Expires 06/14/2025

O e e -

Signature of Notary Public

had
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Lender: Marquette Bank
NMLS ID: 462926
l.oan QOriginator; Jeff Relchi
NMLS 1D: 729556
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FIXED INTEREST RATE RIDER

THIS Fixed Inferest Rate Rider is made this 11th  day of October, 2023 and is incorporated into and shall be
deemed to amend and supplement the Martgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Note to - Marguette Bank, an Hlinois Banking Corporation

(the “Lender”) ol the same date and covering the Properly described in the Security Instrument and located at:

8548 5 Kenneth Ave
Chicago, . 60652

Fixed Interest Rate Rigcr COVENANT. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covinant and agree that DEFINITION (D} of the Security instrument is deleted and
replaced by the following:

{ D} “Note”means the promicsory note dated Qctober 11, 2023, and signed by each Borrower who is
legally obligated for the debt under that proinissory note, that is in efther (i) paper form, using Borrower's written pen
and ink signature, or {ii} electronic form, vsing Borrower's adopted Electronic Signature in accordance with the UETA
or E-5IGN, as applicable. The Note evidence's tha legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDR&DTH;RWTHOUSAHDAND NO’-{O{:********i****il-ti&******t**#*i**tﬁ***i***
KEFERRRRRIRA L XS T RGO A ISR RR S ELF N 0L w0k Dgllars (U.S. $130,000.00 1 plus interest at the rate
of 7,600 %. Each Borrower who signed the Note as oromised to pay this debt in regular monthly paymenis
and to pay the debtin full not later than November 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms ahd covanants contained in this Fixed Interest Rate Rider.

(LI % LS 10/ 11 /13 Sea

WILLIAM G LEMBARES ‘DATE

IL — Fixed Interest Rale Rider
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