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"This Tnstrument Pmparcd By:

United Wholesale Mortgage LLE
585 South Boulavard

Pontiac, Ml 48341

(800) 981-8898

After Recording Return To:

UNITED: WHOLESALE MORTGAGE;
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Nusabar; 1223583326

—_— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100032412235933261 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documiicn? ar2 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and i Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ace also provided in Section 17,

Partios

(A} "Borrower”is Kevin Budz, A Single Man, and Krystyaa Kwak, A Single Woman, As Join
t Tenants

currently residing at 7934 West 121st Street, Palos Park, lliincis 66464

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LWITED LIABILITY COMPANY organized and existiug cnder the laws of
MICHIGAN . Lender's address is 585 South Boulevard £/ Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is acting solely
ag anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone nmber of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥¢ DocMagic
Form 3014 07/2021 203710180553 1913235933 26-ED
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Decumnerits

(D} "Note"means the promissory note dated  October 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED FIFTY-TWO THOUSAND AND 00/100

Dollars (U.8. § 352,000.00 ) plus interest,
Each Borrower whe signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2053
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {ciicek box as applicable]:

(] Adjustaric Mate Rider (] Condominiun Rider
[ 1-4 Family xicer [ Planned Unijt Development Rider
] Second Home Rider [Xj Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Secarity Instruntent" means this doovoe=nt, which is dated October 20, 2023 , together
with all Riders to this document,

Additional Definitions

(G} "Applicable Law” means all controlling applicable fedral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawj 'z will as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meaz.s all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associition, homeowners association, or similar
OTganizatiorn.

{I; "Defaul€" means: (i) the failure to pay any Periodic Payment or any otuat saount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, coveraii, cbligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borzower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as dsseribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

(J)  "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tclephone or other electronic device capable of communicating with sueh financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signatere" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOHS - Singls Family - Fannie Mae/Freddie Mags UNIFORM INSTRUMENT (MERS) 'A'DucMagic
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(L) "E-SIGN" means the Electronic Sighatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) prerniums for any and all ingurance required by Lender under Section 5; (iv) Mortgage Insurance premiwmns, if
amy, of any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiurns in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time dvring the Loan term.

{N) “"Loan" means the debl obligation evidenced by the Mote, plus interest, any prepayment charges, Costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrnment, plus interest.

{O) "“Losu Cervicer'™ means the entily that has the contractual right to receive Borrower's Periodic Payments and
any ether paymrents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wirich is an entity that may service the Loan on behaif of the Loan Servicer.

(P) "Miscellaneras Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party {ofher thzi lasurance procesds paid vnder the coverages described in Section 53 for: (i) damage to, or
destruction of, the Propartvic(ii) conderanation or other taking of all or any part of the Propetty; {iii) conveyance in
lien of condemnation; or \iv; mistepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance™ menis insurance protecting Lender against the nonpayment of, or Default on, the Eoan,
(R} "Partia Payment" means oy pqayment by Borrower, other than a voluntaty prepayment permitied under the
Note, which is less than a full outstanding Periodic Payment.

() "Periodic Payment" means the coonlarly scheduled amount due for (i) principal and inierest under the Note,
plus {ii) any amounts under Section 3.

{T) "Property" means the property descriced Uelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounis received by or due Sorrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA™means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implemnenting
regulation, Regulation X {12 C.F.R. Part 1024), as they may Ue rmended from time to time, or any additional or
succesaor federal legislation or regulation that governs the same svotict matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appl, to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under F ESPA

(W) "Buccessor in Interest of Borrower" means any party that has taken titie-to the Property, whether or not that
party has assumed Borrewer's obligations mder the Note and/or this Security Tustument. '

X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recagiizing the validity of electronic
information, records, and signahires, as enacted by the jurisdiction in which the Propetr is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs #iccame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all remewals, extinsions, and
modifications of the Note, and (i) the performance of Borrgwer's covenants and agreements under this Security
Instrument and the Note. For this purpoge, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS the following
degeribed property located in the

COUNTY of CO0K
{Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
ILLINOIS - Singfe Fariily - Fannie :MaefFreddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 072821 2623101909531 91223593326 ED
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Sltuated In the County of CQUJ, M@QEEJEJ Q IA L C O P Y

Lot 11 in Block 7 in McGinnis Lake Highlands, a Subdivision of the South East 1/4 {except the South 500 feet of
the East 500 feet thereof and except the West 1/2 of the South East 1/4) of Section 32, Township 37 Narth,
Range 12, East of the Third Principal Meridian also (except the North 50 feet thereof dedicated far highway
purposes) in Cook County, Illinois.
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See Attached
APN.: 23-32-401-008-0000

which currently has the address of 10511 W HILLCREST DR
[Street]
PALOS PARK , Dlinois 80464 {"Property Address");
[City) [Zip Code]
and Borrower reieases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER Wi all the improvements now ot subsequently erected on the property, including zeplacements
and additions to the improveraents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral-vights, oil or gas rights or profits, water rights, and fixtures now or subsequentiy
a part of the property. All of the-forszoing is referred 1o in this Security Instrument as the "Property." Borrower
understands and agress that MERS holas only legal title to the interests pranted by Borrower in this Security
Instrumnent, but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any Lr 2 of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reaniced of Lender including, but not limited to, releasing and canceling
this Seeurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrowent in fee simple or lawfully has the right to use and
occupy the Property under a leasshold estats; (i} Borrower has e right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (it} the Prope:ty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and cw.iershin interests of record. Borrower warrants
generally the tiile to the Property and covenants and agrecs to defend the title to the Property against all claims and
derands, subject to any encumbrances and ownership interests of record as uf Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! o with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uiiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charg:s porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges das imder the
Note, and any other amounts due under this Security Insirument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forins, as selected
by Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashiet’ s check, provided

ILLINDIS - Single Family - Fannie ‘Mae/Freddie ‘Mac LINIFORM INSTRUMENT (MERS) -}‘gnmnagic
Farm 3014 07/2021 202310190053 15- 122359332660
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U5, federal apency, instrumentality,
or entity; ot {d) Electronic Fund Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future againgt Lender will not telieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Appfication of Partial Payments. Lender may accept and etther apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments 71 i apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on suchk unapplied funds. Lender may hold such unapplied funde unti! Borrower makes payment sufficient to
cover a full Feriodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doss rotrmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tnés Ssction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun® dv: under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payeff reques., 10an modification, of reinstatement. Lender may accept any payinent insufficient to bring
the Loan current without waiver #7any rights vnder this Security Instrument o prejudice to its rights to refuse such
payments in the futyre.

{b} Orderof Application of Paxfiar Payments and Periodic Payments. Except as otherwise described in this

.Section 2, if Lender applies a payment, such nayment will be applied to each Periodic Payment in the arder in which
it became due, beginning with the oldest ‘antatanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Ecerow [tems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, to & future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourt o one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payinzat may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accqrdance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be appliea 25 A2scribed in the Note.

(d} No Change to Payment Schedule. Any application of payments, lneurmace procesds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datl ot chanpe the amount, of the
Periodic Payments, '

3. Funds for Escrow Hems.

(2} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Nete i3 paid in fall, a sum of won-y to provide for
payment of amounts due for all Escrow Items {the "Funds"). The amount of the Funds required to be'p4ic each month
may change during the term of the Loan. Borrower must proroptly furnish to Lender all notices o1 invoides o amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ifems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow lem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Bscrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINDIS - Single Family - Fahnie Mas/Froddle Mac UNIFORM INSTRUMENT (MERS) 'kﬂchaglc
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Botrrower' s obligation to make such timely payments and te provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrurnent. If Borrower i3 obligated to pay Escrow Itemns direetly pursuant
to 2 waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights undsr
Section 9 to pay such amount and Borrower wilt be obligated to repay to Lender any such amount in accordance with
Section 3.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [terns at any
time by giving a notice in accerdance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Hems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maxinum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fands will be held in an institution whose deposits are insured by a U.8, federal agency, instrumentality,
or entity (incivding Lender, if Lender is an instifution whose deposits are 5o insured) or it any Federal Home Loan
Bank. Lender vwiil apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender
may not charge Drirower for: (1) holding and applying the Funds; (i) annwally analyzing the escrow account; or (iii}
verifying the Escrow ireins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Eender will v/t he required to pay Borrower any interest of earnings on the Funds. Lender will give
1o Borrower, without charge, an snnval accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and ¥ iwiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account bo Sosrower for such surplus. If Bortower's Periodic Payment i3 delinquent by
more than 30 days, Lender may retain \he sprolus in the escrow account for the payment of the Escrow ltems. If there
18 2 shortage or deficiency of Funds held in #serow, Lender will notify Borrower and Borrower will pay to Lender
the amotnt necessaty to make up the shortage o2 Aeficieney in acsordance with RESPA.

Upon payment in full of all sums securéd by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bor/owe: any Funds held by Lender.

4, Charges; Liens, Borrower must pay {(a} all tanes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain prierity over rhis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoz@iion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower wikl pay them in the teunrier provided in Section 3.

Borrower must promptly discharge any lien that has priority orrzay attain priority over this Security Instrument
unless Borrawer; {aa} agrees in writing to the payment of the obligation secu.ed by the lien i a manner acceptahle
to Lender, but only so long as Borrower is performing under sucl: agreemeiic4ph) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procesdings which Lencler'dotermines, in its sole diseretion,
operate to prevent the enforcement of the lien while those proceedings are pending,“ut ~nly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions™). If Lender detezminsz-that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrimen. and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ide.tifyving the lien.
Within 10 days afier the date on which that notice is given, Botrower must salisfy the lien or take eipor mote of the
Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (inclading deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

JLLINOIS - Single Family - Fannie MaatFraddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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of the Loan, and may exceed any minimum coveraga required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendes's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower hes failed te
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, oF to seels to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously fu offect, but not exceeding the coverage required under Section 5¢(a). Borrower acknowledges that she cost
of the insuraicz coverage so obtained may significantly cxceed the cost of insurance that Borrower could have
obtained. Any zincunis disbursed by Lender for costs associated with reinstating Borrower's insurance policy ot with
placing new insurtacs under this Section 5 will become additiona! debt of Borrower secured by this Security
Instrument. These amnsunis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics trom Lender to Borrower requesting payment.

{c} Imsurance Pelic.es. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender’ sright to disappreve such policies; (ii) must include a standard mortgage clause; and (iif} must name
Lender as morigagee and/or as an-uditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrows: will promptly give to Lender proof of paid preroiunis and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a s2ndard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

() Proof of Loss; Application of Proceed;. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make pro<f of loss if not made protuptly by Borrower. Any insurance
proceeds, whether or not the underdying insurance was tequired by Lender, will be applied 1o restoration or repair
of the Property, if Lender deems the restoration or repair w0 Ue reonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburs< £om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any’ estrictions applicable to Leader. During the
subsequent repair and restoration period, Lender will have the right to hol f such insurance proceeds until Lender has
had an opportonity to inspect such Property to ensure the work has been complated to Lender’ s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons 12paizing the Property, inchuding, but
not limited to, licensing, bond, and insurance requirements) provided that such ispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single paymenuot in a series of progress
payments as the work is completed, depending on the size of the repait or restoration, the-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishureernents directly to
Borrower, to the person repairing or restoring the Property, or payabie jointly to both. Lender w1l uot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre¢in writing o1
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boroyv=r will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair ot to be economically feagible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insttument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLIKOIS - Single Family - Fannle Maa/Feeddle Mac UNIFORM INSTRUMENT (MERS) w BocMagle
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(¢) Insurance Sctidements; Assigniment of Proceeds. If Borrowet abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to sattle a claim, then Lender may negotlatc and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i)} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secrieity Instrument, whether or not then due,

6. Occrpancy. Borrower must occupy, establish, anduse the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenice «o; at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be virensonably withheld, or uniess extenuating citcumstances exist that are beyond Borrower's
control.

7. Preservation, Maintzrance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, stiow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proparev, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dueo its condition. Uniess Lender determines pursuant to Section § that repair
or restoration is not economically feasile, Rorrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds sre puud to Lender in connection with damage to, o the taking of, the
Property, Borrower will be responsible for repairiag or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (he rt.pairs and restoration in 2 single payment ot in a series of
progress payments as the work is completed, depending an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losa. Lender may make such disbursements directiy to
Borrower, to the person repairing or restoring the Propetly of payable jointly to both. If the insurance or
condermnation proceeds are not sufficient to repair or restore the Propiity, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonsble entries upon and inspections of the Propurty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender vill give Borrower notice at the time
of or prior to such an intertor inspection specifying such reagsonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duning tiieLoan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's IRowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or faled to-provide Lender with
maferial information) in connection with the Loan, including, but not limited to, overstating. Borewer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations sad lishilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal sesidence,

9. Protectior of Lender's Interest in the Property 2nd Rights Under this Security Instrumers

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instruinent; {ii) there is a legal proceeding or governrnent order that might significantly affect Lender's
interest in the Property and/or rights under this Security instrement (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of 2 lien that has priority or may attain priority over this Security
Instrument, or o enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intersst in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions may include, but are not {imited to: (I) paying any sums
gecured by a lien that hag priority or may attain priority over this Security Tnstrument; (1) appearing in court; and
(ILI) paying; (A} reasonable attormeys' fees and costs; (B) property inspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but 15 not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing loeks, replacing or
bearding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities aurned on or off. Although Lender may fake action under this Section 9,
Lender is not required to do s and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aviding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Berrower to
avoid foreclosire and/or mitigate Lender' s potential losses, but is not obligated to do 20 unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, inciuding,
but not limited 14, nbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pacty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation actvitied may be paid by Lender and recovered from Borrower as described below in Section %(c),
unless prohibited by Applicalle Law.

{c) Additional Amounts Sceured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securdd oy this Security lnstrument. These amounts may bear interest at the Note rate
from the date of dishursement and wiil vs payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(@) Leasehold Terms. If this Securizy Instrament is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerde! the leasehold estate and inlerests conveyed or terminate or cancel
the ground lease. Borrower will not, without the e press written consent of Lender, alter or amend the ground lease,
If Barrower acquires fee title to the Property, the lea chold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Apulicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tepant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rexnts are payable. Borrower auitorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will 1 sceive the Rents until (i) Lender has given
Borrewer notice of Default pursuant te Section 26, and (i) Lender has piven oniice to the Tenant that the Rents are
to be paid to Lender. This Section L0 constitutes an absolute assignment and novan ~sziznment for additional security
only.

() Notice of Default. To the extent permiited by Applicable Law, if Lender gives notice of Default to
Borrower: (1} all Rents received by Borrower must be held by Borrower as trustee for the beralit of Lender only, to
be applied to the sums secured by the Security Instrument; {if) Lender will be entitled to collust 2od seceive all of the
Rents; (111) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpai? i» Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensuré that each Tenant pays all Rents dar 19 Lender and
will take whatever action Is necessary to collect sitch Rents if not paid to Lender; (v} unless Applicable Taw provides
otherwise, all Remts collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Reats, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums oft receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (viiy Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as seourity.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of cellecting the Rents, any funds paid by Lender for such purposes wiil become indebtedness of
Borrower to Lender secared by this Security Ingtrument pursuant to Section 9.

(d) Eimitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simitar deposits,

{e} No Othker Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any fiurther assigoment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Seeurity
Instrument.

{f) “ortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appoitied unaexr Applicable Law, is not obligated to enter upon, take control of, or mainsain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

(g} Additional *tovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Zerier, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will ternin=ic when alf the sums secured by this Security Instrument are paid in full.

I1. Moxtgage Insurance,

(a) Payment of Premiums; Subratufion of Policy; Loss Reserve; Protection of Lender. 1f Eender required
Mortgage Insurance as a condition of 1naking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower vwas pzauired to make separately designated payments toward the premivms
for Mortgage Insurance, and {i) the Mortgags Tocarance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previou:ly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eliible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cotsin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva'ént.to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by [ender.

If substantially equivalent Mortgage Insurance coverage is not zva.lable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whau the incurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 15ss resarve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ard Uender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covciage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuransc.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowor wis r2quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will puy.ihe premiums
required to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reservé, «nidl Lendat's
requirement for Mortgage Insurance ends in sccordance with any written agreement hetween Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Morégage Insurance Agreements. Mortzage Insurance reimburses Lender for cerfain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pacties that share or modify their risk, or reduce logses. These agreemments may require the
mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtzined from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: {1} atfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increage the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seg.), as it may be amended from time to time,
or any additiunal or successor federal legislation or regulafion that governs the same subject matter ("HPA"). These
rights under in2 HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insvrase premivms that were unearned at the time of such cancellation or termination.

12, Assignmen’ and Application of Miscellaneouns Proceeds; Forfeiture.

(a) Assignment of Mscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 1 Lander and agrees that such amounts will be paid to Lender.

() Application of MisceS'aneous Proceeds upon Damage to Property. If the Propetty is damaged, any
Miscellaneous Proceeds will be arplicd to restoration or repair of the Property, if Lender deems the restoration of
repait to be economically feasible and Leaact’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lendet vaill bave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to cosure the work has been cotpleted to Lender's satisfaction {which may
include satisfying Lender's minimum eligibilitv 2 equirements for persons repairing the Property, inclading, but not
limited to, licensing, bond, and insurance requirenients) nrovided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a sing te disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower 1s in Default on the Loan. Lender may make sush disbursements directly to Borrowet, to the person
repairing or restoring the Property, or payable jointly to bod Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellansos Proceeds, Lender will not be reguired to pay
Borrower any interest or earnings on such Miscellaneons Proceeds (I Lendar deems the restoration ot repait not to
be economically feasible or Lender's security would be lessened by sucn rectoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insteument, whéthar or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destracidon  or Loss in Valne of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy, all-of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then drue with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {cach, a "Partial Davaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or geelter than the
amount of the sumg secured by this Security Ingtrument immediately before the Partial Devaluation, a peroentage of
the Miscellancous Proceeds will be applied to the sumns secured by this Securify Instrument unicss Borrower and
Lender otherwise agree in writing. The amount of the Misceflaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amomnt of the sums secured immediately before the Partial Devaluation, and dividing it by (it} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneots Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property imraediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrement, whether or not the sums are
then due, onless Borrower and Lender otherwise agree in writing,

{d) Setttement of Claéms. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the
suens secuted by this Security Instrurnent, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of a2tion in regard to the Miscellaneous Procesds.

(&) Procreding Affecting Lender's Interest in the Property. Borrower will be in Defanlt if any action or
proceeding begius, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiai mpeirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defavic and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissert with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenaer's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lepder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest w240z Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rpair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeorsoce by Lender Not 2 Waiver, Borrower or any Successor in Interest
of Borrower will ot be released from liability smdey this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by this Security Instrument Lender will not be required to
commence proceedings against any Successor in Inte rest uf Borrower, or to refuse to extend time for payment or
otherwise modify arorfization of the sums secured by s Jecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovier. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pavments from third persons, entities, or Successors
in Interest of Borrower or in amounts icss than the amount then due, 'will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asiigns Round. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, o:Borrower who signs this Secutity
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
‘Botrower's interest in the Property under the terms of this Security Insirument; (b) sizis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homelivad exemptions; (¢ signs
this Security Instrument fo assign any Miscellaneous Proceeds, Rents, or other earnings fiom e Property to Lender;
{d} is not personaily obligated to pay the sums due under the Note or this Security Insteument; ard (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any sccommodzlions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without siiEcting such
Barrower's obligaiions under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will nof be released from Borrower' s obligations
and liability under this Security Instrument unfess Lender agrees to such release in writing,

ILLINGIS - ‘Singla Tamilly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ﬁchMagjc
Form 3014 Q72021 202390190953 16-1223593326-E0
Fage 12 of 18

[ e



2329755238 Page: 15 of 21

UNOFFICIAL COPY

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A} a
one-lime charge for fiood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or simifar changes occur
that reasonably mught affect such determination or certification. Borrewer will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan terim, in connection with any flood zone determinations.

(b} Default Charges. If permitted undar Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mivugation fees; and (iii) other related fees.

(c) Pevaissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charje & specific fee to Borrewer should not be construed as a prohibition on the charging of such fee.
Eender may not vhurgs fees that are expressly prohbited by this Security Instrument or by Applicable Law,

(d) Savings Cizvsi. If Applicable Law sety maximum loan charges, and that law iz finally interpreted <o that
the interest or other loan narges collected or to be collected in connectipn with the Loan exceed the permitted limits,
than {i) any such loan charige wili be reduced by the amount necessary to reduce the charge fo the permirted limit, and
(i) any sums already collected frovy Borrower which exceeded permitted [imits will be refunded to Borrower, Lender
may chooss to make this refund by rZducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, e reduction will be treated as a partial prepayiment without any prepayment
charge {(whether or not 2 prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund rade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ontofsuch overcharge.

16, Notices; Borrower's Physica? Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(@} Notices to Borrower. Unless Applicable Law rquires a different method, any written notice to Borrower
1n connection with this Security Instrument will be deetned 1 have been given to Borrower when (i) mailed by first
class mail, or (i) achually delivered to Borrower' s Notice Address (at defined in Section 16(c) below?) if sent by means
other than first class mail or Elecivonic Comrmunication {as defiréd in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exnressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Apolicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security irstmament.

(by Electronic Notice to Borrower, Unless another delivery method is regeized by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elrcironic Communication") ift (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Burrower's e-mail or other
electronic address (" Electronic Address"); {ili} Lender provides Borrower with the option: ta »2oeive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communivatio.: and (ivy Lender
otherwise complies with Applicable Law. Any noiice to Borrower seni by Electrome Communicatizn in connection
with this Security Instrument will be deemed to have been piven to Borrower when sent unless Lended becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Commmunication. Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any
time by providing written nolice to Lender of Borrower' s withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notics ("Notice Address")
will be the Propetty Address unless Botrower has designated a different address by written notice to Lender. If Lender
and Bortower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electtonic Address as Notice Address. Borrower will prompily notify Lendet of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. Tf Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(@) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Insirument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent.

{¢) Parrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower pliysically resides, if different from the Property Address, and notify Lender
whenever this s.liess changes,

17. Governig Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of e Siate of lilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and/uritations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lay: (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i} such conflicting provision, to the extent possible,
will be considered madified to comply with Applicable Law, Applicable Law might explicitly or tmplicitly allow the
parties to agree by conteact or it might e ilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required »mder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Arplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) veoids in the singular will mean aad include the plural and vice versa;
(b} the word "may" gives sole discretion without aay ohligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secarity Instrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and 6 ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy, One Borrower will be given one cupy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Burrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in &0 Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalimen: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futirs-date,

If all or any part of the Property or any Interest in the Property is sold or-tizisforred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without lendar's prior written consent,
{ender may require irnmediate payment in full of all sums secured by this Security Instrunent. However, Lender wili
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeletation. The nodez will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0, ¢r upon, the
expiration: of this period, Lender may invoke any remedies permitted by this Security Instrument witlwt further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursning such remedies,
including, but not limited to: {a) reasonable astorneys' fees and costs, (b} property inspection and valuation fees; and
{c) other fees incurred to protect Lendet's Interest in the Property and/or rights under this Security Instrement,

20, Borrower's Right to Relnstate the Loan after Acceleration. If Borrower mests certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Slagle Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT {MERS) r,'.é;[!g;Magi:
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Applicable Law might specify for the termination of Borrower'stight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a2) pay Lender all sums that then
would be due under this Security Instrument and the Nole as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay afl expenses incurred in
enforcing this Security Instrument ot the Note, including, but not limited to: {i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest it the Property
and/or rights under this Security Instrument o the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement surns and expenses in one or more of the following
forms, as suiented by Lender: (aaa) cash; (bbb) money order; {cec) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrurientality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insoiment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceried

21. Sale of Note, Tne Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred oie ar more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lenderiniy take any action permitted under this Security Instrument through the Loan
Seyvicer of another authorized represeriadyve, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer liza the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Nots and this Securify Inatrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe! will be given written notice of the change which wiill state
the name and address of the new Loan Servicer, the adaress to which payments shouid be made, and any other
information RESPA and other Applicable Law requite in coniestiin with a notice of transfer of servicing.

23. Natice of Grievance. Uniil Borrower or Lender has notned the other party {in accordance with Sextion
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or le jotned to any judicial action (either as an
individual litigant or a member of a class) that (a} arises from the other priors actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaii: action can be taken, that time
period will be deemed o be reasonable for purposcs of this Section 23. The notice of Default given to Borrower
pursuant &0 Section 26(a) and the votice of acceleration given to Borrower pursuant to Scetipn-9 will be deemed to
satisfy the notice and opportunity to take corrective action provistons of this Section 23,

24. Hazardons Substances.

(a) Definitions. As used in this Section 24; (i} "Environmental Law” means any Applicable f.aws where the
Property is located that relate 1o health, safety, or environmental protection; (i) "Hazardous Substances™iclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, otber flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Envitontnental Condition” means a condition that can cauge, contribute
to, or otherwige trigger an Environtmental Cleanup.

ILLINQIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘ﬂ:ﬂocl-‘lagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, sterage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the vatue of the Property.
The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recoguized to be appropriate to norrnal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Netices; Remediat Actions. Borrower will promptly give Lender wrilten notice of: {1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Environmeuiad Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (ifi) any condition caused by the presence, use, or release-of a Hazardous Substance
that adversely ritests the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any vrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Strrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this securily Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Notc Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acluiowledges and represents to Lender that Borrower: (2) expressly consented and
infended to sign the electronic 17atr using an Electronic Signature adopted by Borrower ("Borrower’s Electronic
Signature") instead of signing a paper Now> with Borrower’s written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ¢!ectronic Note using Borrower' s Electronic Signatute; () understood that by
signing the electronic Note using Borrowel'e Hlentronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in sccordance with its tesna: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that ty doina so, Borrower promised to pay the debt evidenced by the
electronic Note in accordsnce with its terms.

NON-UNIFORM COVENANTS. Borrower and Lrader further covenant and agree as follows:

26, Acceleration; Remedies.

(a} Neotice of Default. Lender will give a notice of Detault to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be scit when Tender exercises its right under Section
19 uniess Applicable Law provides otherwise. The notice will specify, in addiven to any other information required
by Applicable Law: (i} the Default; (it} the action required to cure the Defauli: {iii) a date, pot less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Barrowsr, by which the Default must
be cured; (iv} tha failure to cure the Default on or before the date specified in the ity may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding ai.d'sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forrciczure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosuts,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date #pecified in the
notice, Lender may require immediate payment in full of all surns secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; {if) property inspection and valuation fees; and (i1} other fees incurred to protect Lender's
interest it the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mase/Freddle Mac UNIFORM INSTRUMENT (MERS) -;{Dgcmagi.;
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proiect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or ey claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ondy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurewce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti the effective date of the cancellation or expiration of the insurance. ‘The costs of the insurance may
be added o Borroiver's total outstanding balance or obligation. The costs of the insurance tnay be mote than the cost
of insurance Borrower may be able to obtain oo its own.

BY SIGNING BELO', Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in atiy Ridar/sizned by Borrower and recorded with it.

/ ) V- B
) [ :
y o /) / vavi
/vﬂw Af:w - (@ )b\/r;a{’“‘ E;WIZ.;«; (Seal)

Kevin Budz -Borroa Krystyné Kwak -Borrower
ILLINOIS - Single Famlly - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ'DOCHEIgiC
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) 8s,

County of _COOK )

S (L IV Aure, LAnSey certify that

{(here give name of officer and his official title)

Kevin Bur: AND Krystyna Kwak

(name of gramtor,/ an if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me w be the same person whose name is (or are) subscribed to the foregoing instrument,
appeated before tne this day in persoi, and acknowledged that he (she or they) signed and delivered the mstrument
as his {her or theit) free and voluntary s, for the uses and purposes therein set forth.

Dated: '1}; f} ’h; ?

(Seal)

Loan §r[§ma‘mr acek R Wa e«&ha NMLS 23‘1 771

gan Qridmalor rganizalion: Ve e LIIE' REMERR AL 228, nmsr 10 3038

oan Ondmator Organization: U
ILLINGES - Single Family - Fannie Mas/Freddia fae UMIFORM INSTRUMENT (MERS) DacMegle EX5ErmHe
Form 3014 G7/2021%
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FIXED INTEREST RATE RIDER

Date: October 20, 2023
Lender: UNITED WHOLESALE MORTGAGE, LILC
Borrower(s). Kevin Budz, Krystyna Kwak

THIS FIXED INTEREST RATE RIDER i made this 20th  day of QOctober, 2023
and &5 iocorporated into and shall be deemed to amend and supplement the Security Instrement, Deed of
Trust, or/security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower') 13 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

UNITED WHOLESALE MORTGAGE, LLC )
{the "Lender"). Taz Security Instrument encumbers the property more specificaily described in the Security

Instrument and loCated oo

10811 W HILLCREST DR, PALOS PARK, ILLINOIS 60464
[Property Address]

ADDITIONAL COVENANTS. Ir. addition to ¢he covenants and agreements made in the Security
Enstrument, Borrower and Lender ivither covenant and agree as follows;

A. Definition ( E } "Note" of th¢ Security Instrument is hereby deteted and the following
provision is substituted in ity place in the NS¢ curity Instrument:

( E ) "Note'" means the promissory note signed Gy 2iuc Borrower and dated  Cetober 20, 2023
The Note states that Borrower owes Lender THREE SUWDRED FIFTY-TWO THOUSAND AND

00100 Dollars (U.S. § 352,000.00 )
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and o pay the debt in
full not later than November 1, 2063 at ths rate of 8.020 %.

BY SIGNING BELOW, Borrower accepts and agress to the terms ad cevenants contained in this Fixed
Interest Rate Rider,

/ g fi5 L
/fsz—-\ % ’\;'Lg"f.f ,:\J/ Lehol J/CL-’»

Bonower Kevin Budz Borrower Krystyna Kwak
ILLINOIS FIXED INTEREST RATE RIDER w DocMagic
ILFIRRDR  09/03/18 2023l0!909531';—122359312\59-ED
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