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Case #: 136-2118418-703
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19
and 21, Certain rules regarding the usage of words used in this docurient are also provided in Section 15,

{A) "Security Instrument™ means this document, which is dated CCTUSER 19, 2023, together with all Riders to this
document,

{B) "Borvower” is TASHIA L STUBBS, UNMARRIED WOMAN; T:orrower is the mortgagor under this Security
Instrument.

(C) "MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separpic corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns, MERS is the mortgagee uniler this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone qwumoer of P.O. Rox 2026, Flint, Ml
48501-2026, tel, £888) 679-MERS,

(D) "Lender" is LOMNDEPOT , COM, LLC. Lender is a LIMITED LIABILITY COMPANT «rganized and existing under
the laws of DELAWARE. Lender’s address is 6561 IRVINE CENTER DRIVE, IRVINE, CA& 3761t

(E) "Note" means the promissory note sipned by Borrower and dated 0OCTOBER 19, 2023, The Now nates that Borrower
owes Lender CNE HUNDRED SEVENTEEN THOUSAND NINE HUNDRED TWENTY-EIGHT ANTY £0/100 Doliars
{U.5. $117,928.00) plus interes! at the rate of 7.625%. Borrower has promised to pay this debt in (egualar Periodic
Payments and to pay the debt in full not later than NOVEMBER 1, 2043,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Nole, plus interest, (ate charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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{I) "Riders" means ali Riders to this Security Instroment that are executed by Borrower, The following Riders are fo be
executed by Botrower [check box as applicable);

U1 Adjustable Rate Rider T Condominium Rider {3 Planned Unit Developroent Rider
T3 Other(s) specify]

(Ty "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admiristrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominium assoctation, homeowners association or simifar organization.

(K) "Electroni~ Funds Transfer" means any transfer of funds, other than a transaction originated by check, drall, or similar
paper instrument, which is initialed through an eiectronic ferminal, telephonic instrzment, computer, or magnetic tape so as (o
order, instruct, orauthotize 2 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, avfoineted teller machine transactions, transfers initiated by telephone, wire transfers, and avtomated
clearinghouse iransfers,

(L) "Escrow ltems” meanzlios items that are described in Seetion 3,

(M) "Miscellaneous Proceeds” mouns any compensation, settiement, award of damages, or proceeds paid by any third party
{other thar insurance proceeds rid under the coverages deseribed in Section 5) for: (i) damage ¢o, or destruction of, the
Property; (i) condemnation or other trxing of ali or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as fo, ti¢ value and/or condition of the Praperty.

{N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment™” means the regularly schoduled amount due for (i) principal and interest under the Note, plus {ii} any
amounts under Section 3 of this Security Instrumeint,

{P) "RESPA" means the Real Estate Settlement Provedires Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1624), as they might be amznded-from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in (his Security Instrument, "RESPA” refers lo all requirements and
restrictions that are imposed in regard o a "federally relatod moigege loan™ even if the Loan does not qualify as » "federally
related mortgage loan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Departmen: £1 Dousing and Urban Development or his desigree.
{R) "Successor in Inferest of Borrower™ means any party that hag taker tidie to the Propesty, whether or nof that party has
assumed Borrower's obligations under the Note and/or this Security Instrumelii.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewvals exiensions and modifications of
the Note; and {ii) the performance of Borrower's covenants and agreements under this Secul ity Instrument and the Note, For
this purpose, Berrower does hereby mortgage, grant and convey 1o MERS (solely as nomissc for Lender and Lender's
successors and assigns) and o Lhe successors and assigns of MERS the fotlowing described properly Focaied in the COUNTY of
COCOK:

LOT 289 IN IKDIAN HILL SUBDIVISION UNIT NO, 2, A SUBDIVISION IN SECTICN 25, TOWMSHIP
38

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLal TiIEREOF
RECORDED AUGUST 29, 1%57 AS DOCUMENT 16288034, BCOOK 500 OF PLATS, PAGES & aWD 5, IN
COCK

COUNTY, IrnINoIS. Py "55' - /A -0/ 2000

which currently has the address of 22201 PAXTON AVE., SAUX VILLAGE, IL 60411 ("Property Address"):

TOGETHER WITIH ali the improvemenis now or hereafter erceted on the property, and alt casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
E® O 1937L1T Page 2of 11
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that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns} has the right: to exercise any or all of
those interests, including, but not limited to, the right fo foreciose and scll the Property; and to take any action required of
Lender including, but nct lnited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is {awfully seised of the ostate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is anercumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines unifortr. covenanis for national use and non-uniform covenants with
limited varfations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFOR™M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen: of Principal, Inferest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the deli evidenced by the Note and late charges due under the Note. Borrower shali also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or otlier nstrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendrr may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more ofihe following forms, as selected by Lender: {a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check oroestiter's check, provided any such check is drawn upon an institusion whose deposits
are insured by a federal agency, instrumentality;or entity; or () Blectronic Funds Transfer,

Payments are deemed received by [ender when received at the location designated in the Note or at such other
location as may be designated by Lender in actorance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partiai p7 ymients are insuffielent to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring th< Toan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the furdie, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment (s applied as of its scheduled due date, then Lender need not pay
interest on pnapplied funds. Lender may hold such unapplied fun'is »atii Borrower makes payment to bring the Loan current. if
Borrower does not do so within a reasonable period of time, Lender (he'l sither apply such funds or return them 1o Borrower, If
aot applied earlier, such funds will be applied to the outstanding princip=l balance under the Note immediately prior to
foreclosure, No offset or ¢laim which Borrower might have now or b the Tylure agalost Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforsiing the. covenanis and agreements secured by this
Security Instrument.

2, Application of Payments or Preceeds, Except as otherwise described i iz Section 2, all payments accepted and
applied by Lender shal! be applied in the following order of pricrity:

First, to the Mortgage Insurance premiums o be paid by Lender {o the Secretaly-on the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, ana-iire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, fo amontization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
exiend or postpone the due date, or change the amount of the Pericdic Payments.

3. Funds for Lscrow Items, Borrower shall pay {o Lender on the day Periodic Payments are due uader the Nole, until
the Note is paid in fulf, 2 sum (the "Funds®) to provide for payment of amounls due for: (8) taxes and assessments and other
items which can attain priorify over this Security [nstrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (o) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secrelary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Items.” At origination or at any time during the term
% 1917117 Page Jof 11
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of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shal] be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any tirme. Any such waiver may only be in writing. In the event of such waiver, Borrower stall pay
directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obiigation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section @ and pay such amount and Borrower shall then be obligated under
Section 9 to repar to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a
aotice given i serordance with Section 14 and, upon such revoeation, Borrower shall pay to Leader all Funds, and in such
amounts, that are theu required under this Section 3.

Lender may, & any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time gpecified under PEST A, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the emount of Fuids Jue on the basis of current data and reasonabie estimates of expenditures of future Escrow ftems
or otherwise in accordance witn Apolicable Law,

The Funds shall be heid /nan institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itens'ns Jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ansiyaing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicaols Law permits Lender to meke such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required te pay Borrower any interest
of earnings on the Funds. Borrower and Lender can gty ¢ in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accourcsng of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as deiined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortag » of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay! to Lender the amount secessary to make up the shortage in
aceordance with RESPA, but in no more than 12 monthly payments i1 fliere is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Brrrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 124neathly payments.

Upon payment in full of all sums secured by this Security Instrunat, Lender shall promptly refund te Borrower any
Funds keld by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, faes, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehald payments or greund rents on the Property, if any,
and Community Association Dues, Tees, and Assessments, if any. To the extend thal these *loms are Lscrow Hems, Borrower
shalt pay them in the manner provided in Section 3.

Rorrower shall premptly discharge any lien which hes priority over this Security Insttament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enioresent of the lien in,
legal proceedings which in Leader's opinion operate to prevent the enforcement of the lien while these proceedings are
pending, bul only until such proceedings are concluded; or {c} secures from the holder of the lien an agreemet satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sel forth above in
this Section 4.

5, Property Insurance, Borrower shall keep the improveraents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requices pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower

i
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subject to Lender's right fo disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower 10 pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageacy in connection with
the review of any flood zone determination resulting from an ohjcction by Borrower.

If Borrower fails fo maintain any of the voverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the centents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledpes that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debl of orrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurabee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, saall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
Toss payee, Lender shail havedag right to hold the policies and renewal cestificates. If Lender requires, Borrower shali promptly
give to Lender all receipts of pail premiums and renewal notices. If Borrower obiaing any form of insurance coverage, not
otherwise required by Lender, ‘or d~mage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrowet ekal! give prompt notice to the insurance camier and Lender, Lender ray make proof of
loss if not made promptly by Borrower. Unloss Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was equired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicatly feasible and Leader's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance fitocseds urtil Lender has had an opportunity to inspect such Property to
ensure the work has been compleled to Lender's satisfociion, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration ura single pavment or [n a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apolicable Law requires interest to be paid on such insurance
proceeds, Lender shali not be required to pay Borrower any intersst o eamings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of tie fusurance procecds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible of Londer's securily would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, vwhne her or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be appiied in the order provided £5in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settie any available insurance claim and relfated
matiers, If Borrower does not respond within 30 days to a notice from Lender that (b2 insurance carrier has offered 1o settle a
¢laim, then Lender may negotiate and settle the claim. The 36-day period will begin whtiuthe notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigas #3 Londer {a) Borrower's rights to
any insurance proceeds in an amount aot to exceed the amounts unpaid under the Note or thic Seeurity Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Berrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or iy Secerity Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residlence within 60
days aftar the execntion of this Security Instrument and shall continue to occupy the Property as Borrower's prine/pe! residence
for at least one year aller the date of cccupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyvend Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Botrower shail maintain the Property in
erder lo prevent the Property from deteriorating or decreasing in value due io its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, Tf the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Nole and this Security Instrument, first fo any delinguen: amounts, and then to
payment of principal. Any application of the proceads to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or ifs agent may make reasonable ertries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or zatities acting at the directicn of Botrower or with Borrower's knowledge or consent gave materially false,
misleading, or itacourate information or statements to Lender {or failed to provide Lender with material information) in
connection with tie TLoan. Malerial representations include, but are not limited to, representations concersing Borrower's
oceupancy of the Prensity as Borrower's principal residence.

9. Pretection of « znder's Inferest in the Property and Rights Under this Security Instrument, If (2} Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intcrest in the Property and/or rights under this Security Instrument {such as a proceading in
bankruptcy, probate, for condemrisiion or forfeiturs, for enforcement of a lien which may atiain pricrity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale i0 reotect Lender's interest in the Property and righls under this Security Instrument,
including protecting and/or assessing the valus ot the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying aty sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable a'toraeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including ils secured position in. bankrupicy proceeding, Securing the Property includes, but is not
Hinited to, entering the Property to make repairs, change't seks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does net have 1o do se.and i not under any duty or obligation to do so. i is agreed that
Lender ingurs no liability for not taking any or al! actions authorived under this Section 9.

Any amounis dishursed by Lender under ihis Section & shwali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frop: the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wittrall the provisions of the lease. Borrower
shall not surrender the leaseheld estate and interesis herein conveyed or terminace or concel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground feese if Borrower acquires fee title to the
Property, the leasehold end the fee title shall not merge unless Lender agrees to the mergar in-writing.

10, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Procceds are hereby assigned to and
shali be paid fo Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reprivof the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repuir ard restoration period,
Lender shall have the right o hold such Missellancous Proceeds untii Lender has had an opportunity fo rispieisuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be wiudzitalen promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress paymems.arihe work is
completed, Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is nol economically feasibie or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amouni of the sums

FHA Winois Mortgage - 09/13
4731

EE 1937117 Page 6of I 1
3

|

37 -40090




2329706040 Page: 8 of 12

UNOFFICIAL COPY

400504731

secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shail be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amourt of the sums secured
immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceads shail be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers io make an award fo settle a claim for damages, Borrower fails to respond to Lender within
30 days after th& date the notice is given, Leader is authorized 1o coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party® means the nirZ-narty that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miszetlaneous Procesds.

Borrower shait he indefault if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture oliie Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower ¢ sure such a default and, if acceleration has occurred, reinstate as provided in Section 13, by
causing the action or proceeding 12be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lende’'s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiioiable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellanepus Proceeds that are »ot npolied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearavucs Ny Lender Not a Walver, Extension of the time for payment or
wodification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or any Successor
in Interest of Borrower shali not operate to release the liabilily of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceadings against any Suceassor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by(n’s Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forliearance by Lender in exercising any right or remedy
ingluding, without limitation, Lerder's acceptance of payments from 10iid persons, entities or Successors in Interest of
Borrower or in ameunts less than the amount thes due, shall not be a waiver el or preclude the exercise of any right or remedy.

12, Jeint and Several Liability; Co-signers; Successors and Assigns Tound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Botzowerwho co-signs this Security Instrument
but does not execuse the Note {a "ee-signer™): (a) is co-signing this Security Instrument Only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is nol pérsehally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can<greedo extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note witheu: the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Sarrower's obligations
ander this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights snd benefits under
this Security Instrument. Borrower shall not be refeased from Borrower's obligations and liability/apZer this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securily tnstrument shall
bind (except as provided in Section 19) and benefit the successors and assigas of Lender.

13, Loan Charges, Lender may charpe Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but not
Himited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may nol charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

If the Loan is sublect to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or to be collected in connection with the Loan exceed the permilted limits, then: {a) any such
foan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit and (b) any sums already
collecled from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1¢ Bottower, If a refund reduces
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principal, the reduction will be treated as a partial prepayment with no changes in the due date or ia the monthly payment
amount uniess the Note holder agrees in writing lo those chauges, Borrower's acceptance of any such refund made by direct
payment to Borrower will conslitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Natices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secutity Instrument shall be deemed 10 have been given jo Borrower when
mailed by first class mail or when actually delivered to Borrower's netice address if sent by other means, Notice (o any one
Borrower shall constilute notice to all Borrowers unless Applicable Law expressty requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Borrowet's change of
address, then Borrower shall anly report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrusoent al any one time, Any notice to Lender shall be piven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Arynolice in counection with this Security Instrument shall not be deemed to have been given to Lender until
actuatly received Ly Lender. If any aotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18, Governir s L aw; Severability; Rules of Constraction, This Security Instrument shail be governed by federal
law and the taw of the juirsdiction in which the Property is located. All rights and obligations contained in this Security
Instrutnent are subject to anyteciirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by conirast or it might be silent, but such silence shail not be construed as a prehibition against
agreement by contract, In the event thal any provision or ¢lause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shatl bet/aect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisien,

As used in this Security Instrument. (2} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {(b) words ir. the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligalion todake any action,

16, Borrower's Copy. Borrower shall be giver une copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficial In‘erest in Borrower. As used in this Section 17, "Interest in the
Property™ means any legal or beneficial interest in the Prossriy, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment saley soniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in the Propetty fs <0id or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withou! Linder's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howover, this option shall not be exercised by
Lender if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraon, The notice shall provide a peried of
not fess than 30 days from the date the notice is given in accordance with Scction 14 withinvwrhich Borrower must pay all sums
secured by this Security Instrument. If Borcower fails to pay these sums prior to the explation of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain coudilicns, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (3} pays Lender all sams 2vkich then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit ofan ¥ other covenants
or agreements; (¢} pays ail expenses incurred in enforcing this Security Instrument, including, but not liiniterdto, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lunder's interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably requiie to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, However,
Lender is not required to reinstate if {i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
wilhin two years immediately preceding the commencement of a current foreclosure proceedings; (1i) reinstatement will
preclude foreclosure on different grounds ir the fudure, or {iil} reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the
following Torms, as selected by Lender: (a) cash; (b) money order; (¢} certilled check, bank cheek, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by 2 federa] agency, instrumentality or
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entity; or (d) Electronic Funds Transfer, Upon reinstaterient by Borrower, this Security Instrument and obligations secured
hereby shall remain {ully effective as if no acceleration had oceutred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with this Secarity Instrument) can be sold one or more times withoul prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower witl be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgsge loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicerand. are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant
or the member of a'alz.s) that arises from the other party's actiens pursuant to this Security Instrument or that alleges that the
olher party has breached <nv provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the otfievarty {with such notice given in compliance with the requirements of Section 14} of such alleged
breach and afTorded the other pusty hereto a reasonable peried after the giving of such notice fo take corrective action, If
Applicable Law provides a time period which must elapse befere certain action can be taken, that time period wiil be deered
1o be reasonabie for purposes of this prragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleratior given 1o Borrower pursuant to Scetion 17 shall be deemed to satisfy the notice and
opporiunily 1o take corrective action provistepsof this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any eatity that purchases the Note) for eertain 10ssss it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not athi'd yiarly beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitied o enforce any agro usent between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law,

21, Hazardous Substances. As used in this Section 211 () "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pellutants, or wastes by Environmentsl Law and the following substances: gasoline, kerosene,
other flammable or toxic peiroleum products, toxic pesticides and hirbicides, volatile solvents, materials containing ashesios or
formaldehyde, and radicactive materials; (b} "Environmental Law" méans f=deral laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental projection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and ) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Clenup.

Borrower shall not cause or permit the presence, use, disposal, storage, ordcioase of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall iict.ds, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (p)<vhich creates an Environmental
Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creatzz a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to nomyal reidential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer productsy

Borrower shatl promptly give Lender written notice of (8) any investigation, claim, demand, lawsiit sr other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance Or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not limited t¢, any spilling,
Jeaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified by any
governmental or regulatery authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UN{FORM COVENANTS. Borrower and Lender forther covenant and agree as follows:
22, Acceleraiion; Remedies, Lender shall give notice fo Borrower prior to acceleration following Borrower's
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breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the defanlt;
{c) a date, not less than 30 days from the dafe the nofice is given to Borrower, by which the default must be cared; and
{d) that fallure to cure the default on or before the date specified in the notice may result in seceleration of the sums
secured by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
eured on or before the date specified in the notice, Lender at its option may require immediate payment in {full of all
sums secured by this Security Instrument wilhout furiher demand and may foreclose this Secarity Instrument by
Jjudicial proceeding. Lender shall be entitled to coliect ail expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable aftorneys' fees and costs of tiile evidence.

23, Relzase, Upon paymens of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Burvov er shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily Instrument,
but only if the fee 16 paid o a third party for services rendered ard the charging of the fee is permitted uader Applicable Law,

24, Waivel of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the liliois homestead exemption laws,

25. Placement of Cullzteral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to proteet
Lender's interests in Borrower's colluteral. This insurance may, but need not, proteet Borrower's interests. The coverage that
[ ender purchases may nol pay sty claithat Borrower makes or any claim that is made against Borrower in connection with
the collateral. Botcowsr may later canes! 2uy insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurance as requirca by Borrower's and Lender's agreement. M Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of thé: imurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrozs i may be able fo obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrece 1o the terms and covenants contained in this Security Instrument
and in any Rider excouted by Borrower and recorded with it.

N\, [ s

- BORROWER - TASHIA L STUBBS
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STATE OF

COUNTY OF

The foregoing instrument was gcknowledged before me this / 0/ / 9/?); _‘5 by TASHIA L SHUBES,
arn MMM/”!&}D VYormesd fiet ao ;d(f@ Lo Ao Citif upire
N2
Nolary Public

P00046008000008402800080600 ﬁf'ﬁ%}/
"OFFICIAL SEAL" ) ’

y Commission Expires:

COLEEN WIRTEL
Notary Public, State of iincls 3
My Cammission Expires 05/10/2024 §
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Individual Loan Originator; RICK MIcHAR: NMLSRID: 2436103
Loan Qgiginator Organization; LOANDEROT . O, LLC, NMLSR 11 174457
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