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Certificate of Exemption

Report Morigage Fraud

344-768-1712
\
| The propsriy identified as; PiN: 13-23-121-022-0000
1
5 Address:
| Stroet: 3738 N Lawndale Ave
]
’ Strept ling 2:

;Clty. Chisago State: 1L ZIP Code. E0818

Lender (7 Coast Bank
. Borrower: BINA A SPITZ AND CARDL ANN SPITZ

Loan / Meortgage Amount: $459.000.00

This property is located within the preogram area and the transaction is exempt from the requyements of 765 ILCS 7770
el seq. beceuse the appiication was taken by en exempt entity or person.
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Certificate number: BCS0EFAR-360A-4B20.81ACC47580200EC0 Execution date: 107118/2023
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When recorded, return to:
Gold Cozst Bank

Attn: Mortgage Division
1165 N Clark Street Ste. 200
Chicago, |1. 60810

This instrument was prepared by:
Wanda | Redriguez

Gold Coast Bank

1165 N Clark Stresi Ste 200
Chicago, 1. 60810

312-337-3400

Titie Order No.: 23GSAB0B124LP
Escrow No.: 23G5A806124LF
LOAN #: 230804815

[$pace Abave’ ms Line For Recording Data)

MORTGAGE

[MIN 1009824-0000001353-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined balow and ciberwerds are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25, Certain rules regard-
ing the usage of words used in this dasument are aiso provided in Section 17

Parties

{A} “Borrower”is GINA A SPITZ, A MARRIED WOMAN, ANU CAROL ANN SPITZ, A SINCLT PERSON

currently residing a1 1639 W Winona Street Apartment B, Chicago, IL 80640

Berrawer is the mortgagor under this Security Instrument.
(B) "Lenderis Gold Coast Bank.

ILLINGIS - Single Family — Fannie Mae/Freddie Mac LINIFORM INSTRUMENT {MERS) Form 314 07/2024
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Lendaris an Winois Chariered Bank, organized and existing

under the laws of iliinois, Lender's address is 1185 N Clark Street Ste, 200
Chicago, Ii. 50610, '

The term “Lender” includas any successors and assigns of Lender,
{C) "MERS" is Mertgage Electronic Registration Systems, Inc. MERS is a separaie corperation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS Is organized and existing undsr the laws of Delaware, and has an address and lelephons number of PO. Box 2026,
Flint, MI 48501-2026, tel, {388} 679-MERS.

Dacumerits

{D} “Note” means the promissory note dated Qctober 19, 2023, and signed by each Borrower who Is legally
abligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (il} elzctronic form, using Borrewer's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as appficakle, The hlate evidences the legal obligation of 2ach Borrower who signed the Note 1o pay Lender
FOURHuNDRED ‘;ﬁ)TYNINETHOUSAND AND NQ’1DU***1*!‘*#*** doofr ol d ok ke ok ke ok ko R W ke ok ke ok ke ke ko
I T I I I mTITmmmysr Doglars(u_s‘ $469,000.00

plus interest. Each Borrawe: who signed the Note has promised lo pay this debt i regular menthly payrments and to pay
the dabt in full not later thar “Levember 1, 2053,

(E} "Riders” means all Riders 1o this Becurity Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part o1 his Sacurity Instrument. The following Riders are to be signed by Barrower [check box

as a%pljcatslelz )
I Adjustable Rate Riger L Sondominium Rider | Becond Home Hider
x| 1-4 Family Rider (I Plasiied Unit Development Rider ] V.A, Rider

x| Otheris) [specify]
Fixed interest Rate Rider

(F) “SBecurity Instrument” means this docurment, which i~ 0sted October 19, 2023, togethar with all Riders 1o this
document.

Additional Befinitions

(G) "Applicable Law™ means all controlling applicable tederal, state, 2ind iocal stalutes, regulations, ordinances, and
administrative ruies and orders (that have the affect of law) as well as et appliestle final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” meansg all dies, \zes, assessments, and other charges thal
arg imposed on Borrower or the Property by a condominjum associalion, homeawners association, or similar organization.
(I "Detault” means: () the failure to pay any Periodic Fayment or any other ameunisecured by this Securily Instrumeni on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, oracreament in this Becurity Instrument;
(ifi} any raterially false, misleading, or inaccurate information or statement Io Lender piovidad by Borrcwar or any persons
or entities acting at Borrowear's directron or with Borrower's knowladge or consent, or failule ‘o provide Lender with maltarial
infarmation in connection with the Loan, as desoribed in Section 8; or {iv) any action o proceeding described in Saction 12{g).
(J) “Electronic Fund Transfer” means any transfer of funds, ather than a transaction enninaesd by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen?, cupiputer, or magnetic
tape s0 as o order, instruct, or authorize a linancial institution to debit or credit an account, Suck 1o includes, but is
not Imiled 1o, point-af-sale transters, automated teller maching transactions, transfers inftiated by te'ebhone or other
electronic device capable of communicating with such financial instilution, wire ransfers, and automaled clearinghouse
translars.

(K} "“Electronic Signature” means an "Eleciranic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Naticnal Commerce Act (15 U.S.C. § 7001 ef 3eq.), as it
may be amended from tima to time, or any applicable additicnal or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: {i) taxes and assessments and other items that can attain priarity over this Security
Instrumeant as a lien or encumbrance on the Property; (i) ieazehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Seclien 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family — Fannie Mas/Freddie Mac UNFORM INSTRUMENT {MERS} Form 314 G7/2027
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Or any sums payabiz by Borrower 1o Lender in lieu of the payment of Mottgage Insurance premiums in agcordance with
the provi:sion_s of Section 11; and {v) Commurity Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning al Loan closing or at any tima during the Loan lerm,

[N} “Loan” means the debt cbligation evidenced by the Mote, plus interest, any prepayment charges, costs, expenses,
and late chéiges due under the hote, and all sums due under this Security Instrument, plus interest,

{0} “Loan Servicer” means the entity that has the conlractual right to receive Borrower's Pericdic Paymenis and any
other payments macke by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an enlity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscelianeous Proceeds” means any compensation, settiement, award of damages, of proceets paid by any third
party {othier than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; i) condemnation or other taking of all or any part of the Property; (iii) conveyance in fieu of condemnation; or
(iv) misrepresentations of, ¢r omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Paymant” means any paymerit by Borrower, other than a voluntary prepayment permitied under the Note,
which is lees than 2 ull outstanding Periadic Payment.

{S) "Periodic Payriert” means the regularly scheduled amount due for (i) principal and intarest under the Note, plus
{it) any amounts under Section 3,

{T} "Property” means{aeproperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) "Renis” means all amauris recaived by or due Borrgwer in connection with the lease, use, andior occupancy of the
Froperty by a party other thar Boirower.

(V) "RESPA” means the Real Esate Settiemenl Proceduraes Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Hegulation X (12 C.F.R. Part 1224), as they may be amended from time to time, or any adgditional or successor
federal legislation or regulation that goveras the same subject matter. When used in this Security Instrument, "HESPA”
refers to =l requirements and restrictions thaltwould apgly o a “federally related morlgage lcan” even if the Loan does
not qualily as a “ederally related mortgage ‘oan” under RESPA,

{W) “Successor in Interest of Borrower” meins any party thai has fakan title to the Property, whether or not that party
has assumed Borrower's obligations under the No's encor this Securily Instrument.

{X) "UETA"means the Uniform Elecirenic Transactiors Aul, or a similar act recognizing the valldity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property Is localed, as it may be amended from time to
time, or any applicable additional or successor lagislation that noverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayment of the Loan, and all renewals, extansions, and modifications
of the Note, and (i) the pedormance of Borrower's covenants and agrzements under ithis Security Instrument and the
Note. For this purpose, Botrower mortgages, grants, and conveys to MERS {soizly as nominee for Lender and Lender's
successurs and assigns) and to the sucesssars and assigns of MERS, the lowing described property located in the
County ol Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF /13 "EXHIBIT A”,
APN#: 13-23-121-022-0000

ILLINGIS — Single Family — Faninle Mao/Freddie Mag UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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' | LOAN #: 230804615
which currently has the address of 3738 N Lawndale Ave, Chicago [Sreel [Chy]

llingis 60618 {*Property Address”), and Borower releases and waives all rights undar ang by virtue of the homestead
[Zip Code)
axemption faws of this Stale.

TOGETHER WITH all the improverments now or subsequently erected on the property, including replacements and
additions to the improvements on such propersy, all proparty rights, Inciuding, without limitation, all sasements, appur-
lenances, royalties, mineral rights, ¢il or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property, All of the foregolng is referred o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS hoids only legal litle to the interests granted by Borrower in this Security Instrument, bul, if necessary
1o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interasts, including, but not limited to, the right 1o foreciose and sell the Property; and to take
any astion raguirss of Lender including, but not limited fo, releasing and canceling this Security Insirument.

BORROWER RZERESENTE, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower Jawiully owns and pos-
sesses the Property Gorvaved in this Security Instrument in fee simple or lawfully has the righl 1o use and occupy the
Property urider a leasehole estate; (i} Borrower has the right la mortgage, grant, and convey the Property or Borrower's
'easehold interast i the Prapedty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for engurearances and ownership interasts of record. Borrower warrants generally the litle 1o the
Praperty and covenants and agress-to defend the title 1o the Properiy against all claims and demands, subject to any
encumbrences and cwnarship interes’sof record as of Lean closing.

THIE SECURITY INSTRUMENT combinssuniform covenanls for national use with limited variations and non-uniform
covenants that reflect specilic lllinois state requiraments fo constitute a uniform secunty Instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prenayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower will aiso pay 2ny prepayment charges and late charges cue under the Note,
and any ciher emounts due under this Security instrument. P& ments dus under the Note and this Security Instrument
must be made In U.&. currengy. IF any check or other instrumeny received by Lender as payment under the Note or this
Security Instrument is retumed o Lender unpaid, Lender may requirz that any ar all sibseqguent fiziymeants die umnder
the Nole and this Security Instrument be made in one or more of the foilowing forms, as selacted by Lender: (a) cash;
(b) maney order; {c) cerlified check, bank check, treasurer's check, orogsnier's chack, provided any such chack is drawn
upen an institution whose deposits are insured by a U.S. federal agercy, inctrurentality, or entity; or (d) Electronic Fund
Transter.

Payments are deemed received by Lendsr when receivad at the location (ecignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in-Gestion 16. Lender may accept or
refurn any Partial Payments in its sole discration pursuart 1o Section 2,

Any offzel or claim that Borrower may have now or in the future against Lencer will riot relleve Eorrower from mak-
ing the full amount of all paymenis due undsr the Noie and this Security Instrument or periortning the covenants and
agreements secured by this Security Instrumant.

2. Acceptance and Application of Payments or Progeeds.

(a) Acceptance and Applicaiion of Partial Payments. Lender may actep! and either apply et hold in suspense
Partal Payments in ils sala discretion in accardance with this Section 2. Lendar is not obligated te-azcept any Partial
Payments or 1o apply any Partial Payments at the time such payments are accepted, and also is not-obligated to pay
interest an such unapplied funds. Lender may held such unapplied funds untit Barrower makes payment sufficient
to cover a full Perindic Payment, at which lime the amount of the full Periodic Payment will be applied io the Loan.
If Borrower doss not make such a payment within a reascnable period of lime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If nat applied earter, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoli requast, loan modification, or reinslatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice 1o Hs rights to refuse such payments
in the future.

ILLINOIS — Singla Family = Fanria Mas/Freddio Mae UNIFORM THSTRUMENT (MERS) Form 3014 07/2029
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(b) Urder ot Application of Partial Payments and Periodic Payments. Except as otherwiss described in this
Section 2. it Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Pevicdic Payment, as follows: first to intarzst and then 1o principal
dueundmﬁheNcm.andﬁan1oEsmnWPMms.ﬁaHomsmmmngPenomcPaymenmthendueam:pmdinﬁnhanypaw
ment amounts remaining may be applied to late charges and to any amounts then dus under this Securily Instrurnent. 1f
all sures then due under the Note and this Security Instriment are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periadic Payment or 1o reduce the principal balance of the Note.

If Lencier receives a payment from Borrower in the amount of ona or more Periodic Payments anc the amount of any
Iar:e charge due lor a delinquent Periodic Payment, the payment may be applied to the delinguent payment and tha late
charge.

When applying paymernits, Lender will apply such payments in accordance with Applicable Law.

{c) Vniuntary Prepayments, Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any agpplication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal 2ie under the Note will not extend or pestpone the due date, or change the amount, of the Periodic
Fayments,

3. Funds for Fscrow ltems.,

{a) Escrow Reglirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymedts are due under the Nole, unitii the Note is paid in full, a sum of money to provide lor payment
of amourils due for all Eseriw 'tems (the "Funds”). The amount of the Funds requirad to be paid sach month may change
during thg term of the Loan. Borrewer must promptly furnish fo Lender all notices or invoices of amouris to be paid under
this Section 3,

{b} Payment of Funds; Waiver. Eorrower must pay Lender the Funds for Escrow kems unless Lender waives this
obligation in writing. Lender may waiveanic obligation for any Escrow llem at any time. In the svent ¢f such walver, Bor-
rowsr must pay diractly, when and whers pavac'e, the ameunts due for any Escrow tems subject 10 the waiver. if Lender
has waived the reguirement to pay Lender the Funds for any or all Escrow ems, Lender may raquire Borrower lo provide
proaf f dizast paymeant of these items within Guch time pericd as Lender may raquire, Borrower's obligation 10 make
such timely payments and o provide proot of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower i abligated to pa-Cserow itarms direclly pursuant 1o a waiver, and Borrower fails to
pay timealy the armount due for an Escrow ltem, Lender may exersise it fights under Seclion 9 to pay such amount and
Borrowsr will be obfigated 1o repay to Lender any such aimount in ascordance with Section 9.

Except as provided by Apclicable Law, Lender may withcrass the waiver as to any or all Escrow items at any tims by
giving a nofice in eccerdance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow lterns, and in such amounts, that are then required under thig Seclion 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any lime, cal-
lect and hald Funds in an amount up 1o, but rict in excess of, the maxir;im amount a lender can require under RESPA.
Lender will estimals the amount of Funds dug in accosdance with Agpplicab’e Lew,

The Funds will be held in an insiituticn whose deposits are insured by a .S isderal agency, instrurmentality, or entity
(including Lander, it Lender is an institulion whose depesits are so insured) or ilnviy Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow liems no later than the fime specified under RESPA. Lender may not charge
Borrawer for: (1) holding and applying the Furds; (i) annually analyzing the escrow account; ar {iif) verifying the Escrow
lterns, unless Lender pays Barrower interest an the Funds and Applicabls Law permits Lander 1o make such a charge,
Unless Lerder and Barrower agree in writing or Applicable Law requires interes? 1o be paic on the Funds, Lender will
not be reguired to pay Borrower any interest or earnings on the Funds. Lender wil give to Borrower. withaut charge, an
annual accounting of the Funds as raquired by RESPA.

(d) Surplus; Ehortage and Deficiency of Funds. In accordance with RESPA, If there 5 a surpivs of Funds held
in escrow, Lender wil account 1o Borrower for such surplus. If Borrowear's Periediz Payment is delingu<ii by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. If there is a shortage
or geticiency of Funds held in escrow, Lander will notify Borrower and Borrower will pay to Lander the amount necessary
to make up the shortage or deficiency in sccordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier lime if required by Applicable Law,
Lender will promptly refuncl to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and Imposhions afiributable to
the Property which have priority of may attain priority ovar this Security Instrument, (b) leasehold paymenis or ground
rents on the Property, if any, and (¢} Commurity Associalion Duss, Feas, and Assessments, if any, i any of these items
are Escrow items, Borrower will pay them in the manner pravided in Section 3.

ILLINCHS — Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3314 07/202)
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Borower must promptly discharge any lien that has priority or may attain priority over this Securily Instrument unless
Berrower: (ag) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so lony as Borrower is performing under such agreement; (bb) contesis the lisn in goed faith by, or defends against
enforcemert of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of tha fian while those proceedings are panding, but only until such proceedings are conciuded, or {cc) secures from
the holder of Ihe lien an agresment satistactory to Lender that subordinates the lien o this Security Insirument (collectively,
the "Hequired Actions™). If Lender determines that any part of the Property is subjes: to a lien that has pricrity or may attzin
priority aver this Secutity Instrument and Borrower has not faken any of the Required Actions in regard 1o such lien, Lendsr
may give Borrower a nofice identifying the lien, 'Within 10 days after the date on which that notics is given, Borrower must
satisfy Ihe lien or take one or more of the Reguired Actions.

5. Property Insurance,

{a) Imsurange Requirement; Coverages. Borrower must keep the improvements now existirg or subsequently
erected cn he Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. Lot not imited o, earthquakes, winds, and floods, for which Lenger requires insurance, Borrower must
matriain the typesel insurance Lender reguirss in the amounts (including deductible levels) and for the periods that
Lender requires. Whatiender reguires pursuant 10 the preceding sentences can change during the term of the Loan, and
may excead any mininyem coverage required by Applicable Law. Borrower may chopse the insurance carrier proviging
the insurance, subject 2 Lender's right o disapprove Borrower's ¢choice, which right will not be exercised unreasonably.

{b} Failure 1o Maintait in.suranca. If Lender has a raasonable basis to believe that Borrower has failed 10 maintain
any of the required insurance zovirages described above, Lender may obtain insurance coverage, atL.ender's option and
at Borrowsr's expense. Unigss recuired by Appiicable Law, Lender is under no cbligalion to advance premiums fer, or o
seck to relnstate, any prior lapsed coverage obtained by Barrower, Lender is under no obligation 1o purchase any particular
type or amount of coverage and may za/e.t the provider of such insurance in its sole discraticn. Belcre purchasing such
coverage, Lender will notity Barrower if requirsd o do s¢ under Applicable Law. Any such covarage will Insure Lender, but
might not protect Borrowear, Borrower's egu ty In the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesseroyerags than was previously in effect, but net exceeding the coverage
required under Saction 5(a). Borrower acknowiadgas 1het the cost of the insurance coverage so obtained may significantly
excead tha cost of insurance that Borrower could haveShtained. Any amounts disbursed by Lander for costs associated
with reingiating Borrower's insurance policy or with piacing new insurance undear this Ssction 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rale from the dale of
disbursement and will be payable, with such interast, upon notics fram Lender to Borrower requesting payment.

{¢) Insurance Policies. Allinsurance poiicies required by lender and rensewals of such paticies: (i) will be subject to
Lender's right lo disapproves such pelicies; {il) must include a stanzard mortgage clause; and {iii) must name Lender as
mortgagee andfor as an additional ioss payee. Lender will have the tigrnt 1o holid the polisies and rerewal certlficates. If
Lender requires, Borrower will promptiy give To Lender proof of paid praiiiums and renewal notices. If Borrower obtains
any form of insurance coverage, nol otherwige required by Lender, for damiage to, or destiuction cf, the Property, such
palicy must (nclude a standard mortgage clause and must name Lender as mortganes and/or &5 an adgditional loss payee.

(d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower (3t give prompt notice to the insurance
camier and Lendsr. Lendsr may make proof of ‘083 il not made promptly by Borrozerany insurance proceeds, whether
or nol the underlying insurance was requires by Lender, will 2 applied to restoration or repair of the Property, if Lender
tleems the restoration or repair o be econamically feasible and determines that Lenders security will not be isssenad
by such restoratian of repair.

If the: Property is to be repaired ar restored, Lender will disburse frem the insurance proceeds any initial amounts
that are nacessary to begin the repair or restoration, subject to any restrictions applicable 1o Lendsr During the subse-
quent repair and restaration pericd, Lender will have the right o hold such inswrance progeeds urli-cender has had an
cpportunity to inspect such Property to ensure the work has been completed 1o Lender's satisiaction {wiich may include
satislying Lenders minimum eligibility requirements for persons repairing the Property, including, but net limited to,
licensing, bond, and insurance requirements! provided that such inspection must be underteken promptly. Lender may
disburse proceeds for the repairs and resioration In a single payment or in a serles of progress payments as the work is
completed, depending on the size of the repair or resteration, the terms of the regair agreement, and whether Borrower
is in Defaull on the Loan, Lender may make such disbursements directty to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender wili not be required 1o pay Borrower any interest or earnings on such
Insurence proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees far public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance preceeds and will be the scle
obligation of Borrower,
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If Lender deems the restoration or repair nol o be economically feasible or Lender's securily would he lessened
by such restoration. ar repair, the insurance proceeds will be appiied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrowar, Such insurance proceeds will be applied in the order
that Parlizl Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Froperty, Lender may file,
negotiate, and settie any available insurance ciaim and related maters. If Borrower does nat respond within 30 days
1o a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settie
the claifn. The 30-day pericd will begin when the notice is given. In either sveni, or if Lender acquires the Froperty under
Sechion 26 or otherwise, Borrower is unconditinnally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amaunts unpaid nder the Note and this Security Instrument, ard (i) any other of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policias covering the
Property, to the extent that such rights ars applicable to tha coverage of the Property. If Lender files, negotiates, or settles
aclaim, Barrower agrees that any insurance preceeds may be made payable directly to Lender without the need to include
Borrower as an adrilional loss payee. Lender may use the insurance proceeds either Yo repair or restore the Property (as
provided in Section £(d)) or 10 pay amounts unpald under the Note or this Security Instrument, whether or net then due.

6. Cccupancy: Borrower must occupy, estabilish, end use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to cccupy the Property as Elorrower's principal
residence for at{zast o yoar afier the date of occupancy, urless Lender otherwise agrees in writing, which consent will
not be unreasonably withhiad or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Praparty to deteriorate, or commit waste on the Property. Whather or not Borrower s resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
n value dus to its condition. Unless Lenzerdetermines pursuant to Sectiors 5 that rapair or restoration is not econcmically
leasible, Borrower will promptly repair the Proparty If damaged to aveid further deterioration or damage:.

If insisrance or condemnation proceads are paid to Lender in connection with damagg to, or the taking of, the Property,
Borrower will be responsibla for repalring or restarirg the Property anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rooair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly io Barrower, 1o the person repairing or
resitoring the Property, or payable jeintly to both. If the insirance or condemnation proceeds are not sufficient to repair or
restore the Property, Borfower remains obligated lo complete such repair or resigration.

Lender may make reascnable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspeact the interior of the improvements on the Proparty. Lender wil dive Borrower notice at the time of or pror to such
an infericr inspecticn spacilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if_rwuiing the Lean application process, Borrower or
any perscns or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading. or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
cannaction with the Loan, including, but net limited to, overstating Borrower's iicome or assets, undsrstating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Barrgwer's ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Righig Under this Securivyr Instrumant.

(a} Protection of Lender's Interest. If: (i) Borrower fails Yo perform the covenants and agreerents contained in this Secu-
rity Instrument; (i} there s & legal proceading or governmert order that might significandy affect Leader sinterest inthe Froperty
and/or rights unclar this Securlty Instrument (such as a proceesding in barkruptey, probate, for condzmnztion or forfafture, for
enforcermarnt of a lien that has priority or may atiain priority over this Sscurity Instrument, or 1o enforee aws.or regulaticns), or
{iii) Lendar reasgnably believes that Borrower has abandoned the Property, then Lender may do anapzye-for whatever is
reasonable or approprigle to pratect Lender's interest In the Property and/or rights undear this Security Inztriument, includ-
ing protecting and/or assessing tha valug of the Proparty, and sacuring andfor repairing the Properiy. Lender's actions
may include, but are not limited ©: {1} paying any sums secured by a lien that has priority or may atiain priority over
this Security Instrumeant; (I appearng in court; and (1) paying: (A) reascnable attorneys’ fees and costs; (3} property
inspection and valuation fees; and (C) other faes Incurred for the purpose of protecting Lendar’s interest n the Property
andfor rights under this Securily Instrument, including its secured position in a bankruptoy proceeding. Securing the
Property includes, bui is nof limited 1o, exterior and infericr inspections of the Proparty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating bullding
or other coda viclalions or dangerous conditions, and having utilities turned on or off, Although Lenclar may take action

ILLINQIS - Single Farnily - Fanrle Mas/Freddie Mae UNIFORM INSTRUMENT (MERS) Form 3014 G7/2021

ICE Morigage Technalogy, e, Paga 7 of 15 IL21EDEDL D222
ILEDEDL (CLS)

10 1772023 $e52 AM PST




2329728207 Page: 9 of 21

UNOFFICIAL COPY

under this Secticn 9, Lender i not requirsd to do so and is not under any duty or abligation to do so. Lender will not be
liable for nai taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrowsr is in Default, Lender may work with Borrower to avold fore-
slosure andfor mitigate Lender's potential iosses, butis not obfigated to do so unless required by Applicatle Law. Lender may
take reasonable actions to evaluate Barrower for available alternatives to foreclosure, including, but not limited 1o, obtaining
credit reports, title reperts, title insurance, progerty valualions, subordination agraements, and third-party approvals. Bor-
rower awrhorizes and consenis lo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender ard recovered from Borrower as described below in Ssction 9(c), unless prohitited by Applicabls Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lendsr under this Section 9 will become additional
debt of Borrowsr sacured by this Security Instrument. These amounts may bear interest at the Nole rzle from the dale
of dishursement and will be payable, with such interest, upon notice from Lender 1o Borrower reguesling payment.

(d) leasehold Terms. f this Security Insirument s on & leasehold, Berrower will comply with all the provisions of the
lease. Borrower will not surrander the leasehold estate and interests conveyed or lerminate or cancel the ground lease.
Borrower will not, without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitie 10 the Progery, the leasehold and the fee title will not merge unless Lender agrees (o the merger in wriling.

10, Assignmeri of Rents,

(a) Assignment of Rents. To the exteri permitted by Applicable Law, in the event the Property is leased 1o, used
by, or aceupied by a thiXd party (“Tenant”, Borrower is uncenditionally assigning and transfarring to Lender any Rents,
regardless of io whom the (Rents are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant wiil pay the Rents to Lendor, However, Borrower will raceive the Rents untl (i) Lender has given Borrower notice
of Default pursuant to Section 28, and (i) Lender has given nofice lo the Tenant that the Rents are tc be paid o Lender,
This Section 10 constitutes an ansoluts assignment and not an assignment for additional sezurity only.

(b) Notice of Detaull. To the exterl pormitted by Applicable Law, if Lender gives notice of Dafault to Borrower: (i) all
Rents received Dy Borrower must be heid by Dorrawer as irustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lencer vall be entitied to collect and receive all of the Renis; (ili) Borrower agrees to
instruct each Tenant that Tenant is 1o pay all Renits Sue and unpaid to Lender upen Lendar's written demand tc the Tenant;
(iv) Borrowsr will ensure that each Tenant pays gl Rents due io Lender and will take whatgver aclion is necessary 1o
cellect such Hents if not pald to Lander, (v} uniess Anpiicable Law provides otherwise, all Rents collected by Lender wil
be applied ticst 10 the cosis of taking contral of and maneging the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys' fers and cests, receiver': fees, premiums on receiver's bands, repair and maintenance
costs, insurance premiums, laxes, assessments, and other charyes on the Property, and then to any ¢ther sums secured
by this Security Instrument; (vi} Lender, or any judiclally anpeinted receiver, will be liable 1o account for only those Rents
actually received; and (vii) Lender will be entitied o have a recerer agpoinied to lake possession of and manage the
Property and collect the Rents and profits derived from the Properiywithout any showing as to the inadeqguacy of 1he
Property as secirity.

(c) Funds Paid by Lender. if the Rents are not sufficient 10 cover the'cos’s of taking control of and managing the
Property and of coligeling the Rents, any funds paid by Lender for sich purpeses will become indeblgdness of Borrower
to Lender secured by this Security Instrumeant pursuant to Soction 8.

(d) Lirnitation on Collection of Rents. Borrower may not collect any of the Fznte more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) Mo Qther Assignment of Rents. Borrower reprasents, warrants, covenanis, and agrees thed Borrowsr hag not
sigred any prior assignmant of the Rents, will not make any further assignment of the Rents, and has not performed,
and will nat pedorrs, any act thal could prevent Lender from exercising its rights under this Sacurity Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o7 a ieceiver appeintad
under Apnlicable Law, is not obligated 1o enter upon, take contro! of, or maintain the Properly bafors coafter giving notice
of Defaull 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s¢-20any tirme whan
Borrower i in Defauit, subject 1o Applicable Law.

(g) Additional Provisions. Any application of ihe Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Saction 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securad by this Sacurity Instrument ars paid in full,

11. Martgage Insurance,

(&)} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mert-
gage Insurance i eflect. If Borrower was required 10 make separately designated payments toward the premiums for
Mortgage Insurancs, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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frem the merigage irsurer thal previously provided such insurance, or (i) Lender defermines In its sole discretion that
such morlgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wili
pay the pbremiums required to obtain coverage substantially equivalent to the Mortgage Inzurance previously In effect, at
a cost substantially equivalent to the cost to Barrewer of the Merlgage Insurance praviously in effect, from an attarnate
merigage insurer selected by Lender.

It substaniially squivalent Martgage Insurance coverage 's not available, Borrower will continue to pay to Lender the
amounl ¢f the separately designated payments ihat were due when the insurance coverage ceased 1o ba in effect. Lender
will accep!, use, and refain these payments as a non-refundable loss resarve in lieu of Mortgage Insurance. Such loss
reserve will e non-refundable, even when the Loan is paid in full, and Lender wil not be required 1o pay Borrower any
intarest cr aarnings on sUch 1955 reserve.

Lender will no langer requira loss reserve payments if Morigage Insurance coverage {in the emount and for the
period that Lender requifes) provided by an insurer selegted by Lender again becomes availabie, is obtained, and Lender
requires separately designated paymenis toward the premiums for Mortgage Insurance.

If Lender requir2d Morigage Insurance as a condilicn of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowet will pay the premiums required to
mairiain Mortgage insurance in effect, or o provide a nor-refundable loss reserve, until Lender's requirement for Mongage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reduirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligeticn to pay interest
atthe Note rate.

{b} Mortgage Insurance Av.sements, Morigage Insurance reimburses Lender for certain losses Lendsr may incur
it Berrower toes not repay the Lodr-as agreed. Borrower is nol 2 party to the Morigage Insurance solicy or coverags.

Mortgags insurers evaluate eir izl risk on all such insurance in force from time 1o time, and may enter info agree-
ments with othar parties that share ocmicliy their risk, or reduce losses. These agreements may require the mortgage
insurer io make pavments using any source-4hfunds that the mortgage insurer may have availabie {which may include
{unds pbrained from Mortgage Insurance premiums),

As a result of these agreements, Lender, annther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (direcily or indirgctly! arounts that derive from (cr might be characterized as) a portion
of Borrower's payments for Morigage [nsurance, 17 2xchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreemenis will net; {1 attzet the amounts that Berrower has agreed to pay for Mort-
gags Insurance, or any othar terms of the Loan; (i) inciease the amount Borrower will owe for Mortgage Insuranes;
(iii} entitle Borrower to any retund; or {iv) afect the rights Borroaer has, if any, with respect to the Mortgage Insurance
under the Homaownars Protection Act of 1928 (12 U.S.C. § 49701 »f seq.), as it may be amended fram time to time, or
any additional gr succassor federal legislation or reguiation that guverns the zame subject matter (“HPA'). These rights
under the MPA may include the right 10 regeive certain disclosures, to request ard obtain cancellation of the Mortgage
Insuranee, fo have the Mortgage Insurance terminated autormatically, 2 na/or to receive a refund of any Mortgage Insur-
anca prermiums that were unearned at the time of such cancellation or terriinaion.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitura,

(8} Assignment of Miscellaneous Progeeds. Borrower is unconditionally @z signing the right to receive all Miscel-
laneous Proceeds io Lender and agrees that such amounts will be paid to Lender:

{b) Applicstion of Miscellaneous Precesds upon Damage to Property. If the Pronerty is darnaged, any Miscel-
lanaous Froceeds will be applied to restoration or repair of the Property, if Lender desms the resloration or repair o be
econpmizally feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
festoration pericd, Lender will have the right to held such Miscellaneous Proceads Lntll Lendernas had an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satistaction (which may include satistying
Lender's minimum slgibility reguirements lor persens repairing the Property, including, but not imitzdis licensing, bond,
and insurance requiremenis} proviged that such inspection must be undertaken promptly. Lender maypay for the repairs
and restoraiion in a single disbursement ar in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowar is in Cefault on the Loan.
Lender may make such disbursemenis directly to Borrowet, to the person repairing or restoring the Property, or payable
jointly 10 soth, Unless Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid on such Miscal-
lanaous Proceeds, Lander will not be reguired to pay Borrower any interest or earnings on such Miscelianeous Proceeds.
If Lender deems the restoration or repair not to be economiczly teasible or Lender's security would b2 lessened by such
restoration or repair, the Miscelianeous Proceeds will be applied to the sums sesurad by this Security Instrument, whetrer
ar niot then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partal Payments are appiied in Secticn 2{b).
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{c) Apnlication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Properiy.
In the event of & tolal iaking, destruction, or loss in value of tha Property, all of the Miscellaneous Proceeds will be appliad
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

i the evenl of a partial taking, destruction, or 10ss In value of the Property (each, a “Partial Devaluation®) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Froceads that will be so applied is determined by multiplying the total amgunt of
the Miscellaneaus Praceads by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluat:orn. Any balance of the Miscellansous Proceeds will be paid 10 Borrowar,

In the event of & Partlal Devaluation where the fair market value of the Property immediately hefora the Partial Devalu-
alion s less than the amount of the sums secured immediately belore the Partial Devaluation, all of the Miscellaneous
Proceeds wili be annlied to the sums sacured by this Security Instrument, whether or nol the sums are then due, unless
Borrower and Lende. otherwise agree in writing,

(d) Settlement.ui Claims. Lender is autherized to collect ang apply the Miscellaneous Proceeds either to the sums
sacured by this Securily Instrurment, whether or notthen due, or to restoration or repair of the Property, i Borrower (1) abandons
tha Proparty, or (i) falls t0/es jond to Lender within 30 days ater the date Lender notifies Borrowsr that the Opposing Party (as
defined in the next sentence! ofers 1o setile a claim for damages. ‘Cpposing Party” maans the third parly that owes Borrowaer
the Miscellaneous Proceeds orine sarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defaudt if any aclion or proceed-
ing begine, whether civil or criminal, that, in Lerder's judgment, could result in forfaiture of the Properly or other material
impairment of Lender's interest in the @rop ety or rights under this Security Instrurment. Borrowear can cure such a Default
and. If acceleration has occurred, reinstate asgrovided In Section 20, by causing thz action or praceed.ng to be dismissed
with a ruling that, In Lender's judgment, giecludes forleiture of the Property or other material impairmeant of Lender’s
interest in the Froperty or rights under this Sgcurity Instrumeant. Borrower is unconditionally assigaing to Lender the
proceeds of any award or ¢laim for damages thatare attributable to the impairment of Lender's intersst in the Property,
which proceeds will be paid to Lender. All Miscelarcsus Procseds that are not applied to restoration or repair of the
Property will be applied in the order that Partia! Paymantzaiz applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaar Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower wil: not be released from liabiliy under this Security Ingeriyment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securily Instrumert. Lander will not be reguired 1o commence proceedings
against any Successar in interast of Borrowsr, or 10 refuse 16 exterd Tme for payment or otherwise nodify amortization
of tha sums secured by this Securily Instrument. by reascn of any deinand made by the original Barrower or any Sue-
cessors in [nderest of Borrower, Any forbearanca by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, enities, or Successo's I Interest of Borrower or in amounts less
than the amourt ther due, will not be a walver of, or preclude the exercise of; a7y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bournd, Borrower's obligations and liability
undar this Security Instrument will be joint and several. However, any Borrower who sigra this Security Instrument but doas
not sign the Nota: (a) slgns this Security Instrument te mortgage, grant, convey, and warrant such Barrower's Interest in the
Property under the terms ef this Security instrument; (b) signs this Security Instrument o waive any applicable inchoate
righis such as dowar and curtesy and any available homestead exemptions; (e} signs this Sectiity Irstrument 1o agsign
any Miscellanecus Proceeds, Rents, ar other earnings from tha Praperty fo Lender; (d) is novoersenally obligated to pay
the sums due under the Note or this Security Instrument; and (g) agrees thal Lender and any ofle: Sorrower can agree
to extend, modify, forbear, or maks any accemmodations with regard to the terms of the Nole or thiz Security Instrument
without such Borrower’s consent and without affecting such Berrower's obligations under this Security astrument,

Subject 10 the provisions of Section 19, any Suceessor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approvec by Lender, will obtain all of Borrower's rights, obligations. and
benefite under this Security Instrumeant, Borrower will not be released from Borrower’s obligations ard Babiiity under this
Securily Instrument unlass Lender agrees 1o such release in writing.

15. Loan Charges.
tax varification andior reporting service used by Lender in connection with this Logn, and (i) either (A} a one-time charge
for flood zone deterrmination:, cartification, and tracking servises, or (B) a one-time charge for fipod rone delermination
and certification services and subsequent charges each time remappings or simitar changes occur that reascnably might

ILLINQIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRAUMENT (MERS) Form 3214 07/2021

ICE Mornane Tachhnaingy, Ine Page 10 of 15 HW21EDEDL D222
ILEDEDL (CLS)

1002023 069:52 AM PST




2329728207 Page: 12 of 21

UNOFFICIAL COPY

affect such determination or certification. Borewer will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemant Agancy, or any successor agency, atany time during the Loan term, in connection with
any fiood zone determinations.

(b) Default Charges. If parmitled under Appliceble Law, Lender may charge Borrower fees for services performed in
cennection with Borrower's Delault o protect Lender's inferest In the Property and rights under this Sacurity Instrument,
including: {i) reasenadle attorreys' fees and costs; (i) property inspection, valuation, medisgtion, and luss mitigation fees;
ang {ili) other related fees.

(c} Permissibility of Fees, in regard to any other fees, the absernce of express authority :n this Security Instrument
Io charge a specilic fae to Borrower sholld nat be construed as a prohibition on the charging of such fea. Lender may
not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or olhar loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary o reduce the charge to the permitled limit, and (i) any
sums already collested from Borrowar which excesded permitted limits will be refunded to Borrowar, Lender mav chaose
to make this refund b/ reducing the principal cwed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or nol a
prepayment charge is prvided for under the Note). To the extent permitied by Applicable Law, Borrowear's acceptance of
any such refund made kv cirect payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such overchalge.

16. Notices; Borrower's“hy sical Address, All notices given by Borrower or Lender in conngction with this Security
Instrument rmiust be in writing,

(a) Motices to Barrower. Uniess Anplicable Law requires & different method, any written notice ‘o Borrower in con-
nection with this Securily Instrument 'will ko deemed to have haen given 1 Barmowsr when {i} mailed by first class mail,
or (i} actually delivered to Borrower's Notice Address {as defined in Section 16{c) below) if sert by means other than first
class mail or Electronic Communication {as defined in Section 16{h) below). Notice to any ore Borrower will constitule
nolice 1o all Borrgwers unlass Applicable Law exbressly raquires aotherwise. If any notice to Borrower required by this
Security instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy the corresponding
recuirement undar this Security Instrument.

{b) Electronic Netice to Borrower. Uniess another delivery method is required by Applicable Law, Lender may provide
nofice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed t¢ by Lender
and Borrower in writing; (i} Borrower has provided Lender wity Borrowar's e-maif or other efecironic address (“Electronic
Address”): (i} Lender provides Borrower with the option to receive-notices by firg: class mail or by other non-Elecironic
Communication Inslead of by Electrenic Communication; and (iv) Lehder otherwise complies with Applicable Law. Any
notice to Borrowar sent by Electronic Commuication in sonnection with this Security Instrument will e deemed to have
been givan to Borrower when sent unless Lender becomes aware that'such notice i2 not delivered. If Lender becomes
aware lhai any notice sent by Electranic Communication is not delivered,/Lendar will reserd such comimunication to
Borrower by first class mall or by other non-Electronic Communication. Borrowermay withdraw the agreement to receive
Electronic Communicaticns from Lender at any time by providing written noticz % Lender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notics Address”) will ba
the Property Address unigss Borrower has designated a different address by written notica io Lender If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electroric
Address zs Notice Address. Borrgwer will promptly neflfy Lender of Borrower's change of Nitice' Azdress, including any
changes to Borrowsr's Electronic Address it designated as Notice Address. If Lender specifies a/prizedurs for reporting
Borrower's change of Notice Address, then Borrowar will repott a change of Hotice Address only #irsugh that specified
orocadure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class-mail 1o Lender's
address stated in this Security Instrumert unless Lendet has designated another address (including an Electronic Address)
by notice 1o Borrowar. Any riotice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lendar at Lendar's desipnated address (which may include an Electronic Address). If any
notice to Lender required by this Becurity Instrument is also required under Applicable Law, the Applcable Law require-
ment will satisfy the coresponding reguirement under this Seaurity Instrument.

(e} Borrower’s Physical Address. In additicn fo the designated Natice Address, Barrowar will provide Lender with
the address where Borrower physically resides, it different from the Property Address, and nolify Lender whenever this
address shanges,

ILLINQIS - Single Family - Fannie Mas/freddle Mac UNIFORM INSTRAUMENT {MERS) Form 3314 072027
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governec by federal law and
the law of the Staie of lllincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and imitations of Applicable Law. If any provision of this Security Instrument or the Note gonflicts with Applicatle
Law (ij such contlict will net affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting pravision, and (i} such cenflicting provision, to the extent possible, will be sonsidered modified o comply
with Appliceble Law. Applicable Law might expilcitly or implicitly allow the parties 1o agree by contract or it might be silent,
but such silznce should not be censtrued as a prohibition against agreement by contract. Any action raquired under this
Security Instrument t2 be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in affect ai the time the action is undertakan.

As usad in this Security Instrument: (a) woards in the singular will mean and include the plural and vice versa; (b) he
werd "may” gives sole discretion withaul any chligation to lake any action; () any reference t© "Seclicr” in this document
refers to Seclions contained in this Security Instrument unless ctherwise noted; nd (d) the headings and captions are
inserted for convenience of reference and do net defing, imlt, or describe the scope or intent of this Siecurity Inslrument
or any particular Saation, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrumant.

19, Transfer ofine Property or a Beneficial Interest in Borrower, For purpesas of this Section 19 only, “Interest in
the Property” means sny |agal or beneficial inferest in the Property, including, but rot imited to. those beneficial interests
transferred in a bond foridesd, contract for deed, installmant sales contract, or escrow agreement, the intent of which is
the trans®r of title by Borrdwe. 16 a purchaser at a future date.

If al or any part of the Propeity or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interesy in, Rorrower Is seld or transferred) without Lender’s priot written consent, Lender may
require immediate payment in full of al'sums secured by this Security Instrument. However, Lender will not exercise this
aptien If such exercise is prohibited by “pilicable Law.

If Lendsr exercises this option, Lender wiigive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days fram the date the nolce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. I Brrrower fails to pay these sums prior to, or tpon, tre expiralion of this
period, Lender may invoke any remedies parmited &y this Security instrument without further notice or demand on
Borrower and will be entitled to collect all expanses  ncurted in pursuing such remeadies, including but not limited to:
(a) reascnable afiorneys fees and costs; (b} property inspeciion and valuation fees; and {c) other fees incurred to protect
Lender's Intarest in the Property and/or rights under this Security Instrument,

26, Borrower's Right to Reinstate the Loan after Acegieration. If Barrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up o the later
of {a) five days befors any foreclosure sale of the Property, or (b) sUsn cther period as Applicable Law might spacify for the
termination of Borrower's right fo reinstate, This right to reinstate will netarply in the case of aceeleratio 1 under Section 19,

To reinstata the Loan, Borrower must satisfy all of the following cordivons: (as) pay Lender all sums that then would
be dug under this Security Instrument and the Nete as if no acceleration/nac accurred; (b} cure any Default of any
other covenants or agreements under this Security Instrument or the Note,{ze; pay all expenses incurred in enforcing
this Securily Instrument or the Note, including. but not {imited to: (i) reasonabls alorneys’ fees and costs; (i) property
inspection and valuation fees;, and (i} other fees incurred to protect Lender's intarast i1 the Properly andfor righls under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonz bly require to assure that Lender's
interest in the Property andfor rights undar $his Securlty instrument or the Note, and Serrower's obligation 1o pay the
sums secuied by this Security Instrument or the Note, will canlinue unchanged.

Lender may require that Borrawer pay such reinstaternent sums and axpenses in one or morays! the tollowing forms,
as selacted by Lender: (aaa) cash; (bbb} morey order; (coc) certified check, bank check, treasuier's check, or cashier's
chack, provided any such check Is drawn upan an institution whose deposiis are insured by a UL f20amal agency, instru-
mentality, or entity, or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seduiity Instrument
and obligations securad by this Security Instrument will remain fully effective as it no aceeleration had ceourred.

21. Sale of Note. The Note ¢r & partial interzst In the Note, together with this Security Instrument, may be sold or
othenwise transferrad ane or more times. Upon such a sale or other fransfer, all of Lender's righis and obligations under
this Security Instrument will convay 1o Lender's successors and assigns.

22. Loan Servicer. Lender may fake any action parmitted under this Security instrument through the Loan Servicer
or anothier authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and awthority 1o 1ake any sush action.

The Loan Servicer may change ona or mare times during the ferm of the Note, The Loan Servicer may or may not
be the holder of the Nele. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts dug under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law ori behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given wrilien notice of the changs which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any cthar informatior RESPA and other
Appiicable Law require in connection with a naotice of transler of servicing.

23. Notice of Grievance. Untll Borrower of Lender has nitified the other party (in accordance with Section 16) of an
alleged breach and aftorded the other party a reasonable perfod after the giving of such notice to take corrective action, neither
Borrower nor Lender ray cemmence, join, or be joined to any judicial action {either as an individual litigant or & member of a
class) thal (a) arisas from the ofher party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Nota, If Applicable Law provides a time period that must
elapse before certain acticn can be taken, that fime period will be deemad to be reasonable for purposes of this Sestion 23,
The netice of Default given to Borrower pursuant to Section 26(a) and the nofice of acceleration given fo Barrower pursuant
ta Section 19 will be deemed lo satisfy the notice and opportunity o take corractive action provisions of this Section 23.

24. Hazardouz Substances.

{(a) Definifivrie As used in this Section 24: (i) "Ernvironmental Law” means any Applicable Laws where Ihe Properly
is located that refate . heallh, safety, or environmental protection; (i) “Hazardous Substances” inclyde (A) those sub-
stances dafined as icxie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ¥2rouane, other flammakle or toxic petroleum products, toxic pesticides and nerbicides, volatile
solvenits, materials conlaining Asbestes or formaldehyde, corrosive malerials or agents, and radioaclive materials;
fiii} “Enwironmental Cleanup” m: vodes any response action, remedial actior, or removal action, as defined in Environ-
mental Law; and {iv) an “Environimertal Condition” means a condition that can cause, contribute 1o, ¢v otherwise triggser
an Envirgnemental Cleanup.

(b) Restrictions on Use of Hazarrous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release ¢f any Hazardous Substarcas, or threaten io release any Hazardous Substances, ¢4 or in the Praperty.
Borrower will not do, nor ailow anyone else in do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Ervironmental Condition; or (i) dueto the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely atiac! the value of the Property. The preceding two sentehses will not
apply to the presance, use, or storage on the Propers~of small guantities of Hazardous Substances that are generally
recegnized o be appropriate © normal residential uses ando maintenance of the Property (Including, but not limited 1o,
hazardous substances in consumer products).

{¢) MNotices; Remedial Actions. Borrower will prempliy glve Lender written notice of: (i) any Investigation, ¢laim,
demand, lawsuit, or other action by any governmental or ragulatery sgency of privale partly involving the Property and any
Hazardous Subsiance or Ernwvironmental Law ot whigh Borrower b2 actual knowledge; (i) any Environmental Condition,
inciliding but not fimited 1o, any spilling, l2aking, discharge. release, or Mireat of release of any Hazardcus Substance; and
(it} any condition caused by the presence, use, or release of 8 Hazardr us Substance that adversely affects the valuae of
the Property. If Borrower learns, or Is nofified by any governmental or regulatory authority or any private party, that any
removal or olher remedialion of any Hazardcus Substance affecting the Preperiv is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law, Nothingin this Security Instrumeant will creata
any obligaticn on Lender for an Environmental Cleanugp.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic. Borrower acknﬁwleﬂgas and represents to Lender that Borrower: (&) expressly consented and intended to
sign he electronic Note using an Electronic Signature adopted by Borrower {"Borrower's EleCiranic Signature”) instead
of signing & paper Note with Borrower’s written pen and ink signature; (b] did not withdraw LRarrower's express consent
fo sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the clzctronic Note using
Borrower's Elactroric Signature, Borrower promised to pay the debt evidenced by the electronic Neledn accerdance with
its terms; and (d) signed the eléctronic Note with Borrower’s Elecironic Signature with the intent ancurderstanding that
by doing so, Borrower premised to pay the debt evidencad by the electronic Note in accordance with hzterms.

MNCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nalice of Default to Borrower pricr to acceleration Tollowing Borrower's
Dafaull, axgept hat such notice of Defaull will not be sent when Lender exarciges iIs right under Section 19 unless Appli-
cable Law crovides otherwise. The notice will specty, In addition to any other Information required by Applicable Law:
(it the Default; (i) the action required 1o cure the Defaul; (i) a dale, not less than 30 days {or as otherwise specitied by
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Appiicable Lawj) from the date the notice is given to Borrower, by which the Defauli must be cured; (iv) that failure to cure
the Default on or before the dale specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, toreciosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinsiate after acceteration:
and (vi) Borrower’s right 1o deny in the foreclosure proceeding the existence of a Default or i assert any other defense
of Borrower i acceleration and foreclostire.

{b) Acceleration; Foreclosure; Expenses, If the Delault is not cured on or before the date spesified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be enfitled to collect all expenses incurred
in pursuing the rermadies provided in this Seclion 26, including, but not limited to: {ii reasonable attorneys' fees and ¢osts;
(i} property inspeclion and vaiuation fees; and {iii) other fzes incurred to protect Lender's interest in t1g Proparty andior
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relaase this Securily
Instrument. Sorrower will pay any recordation costs associaled with such release. Lender may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid to a third party for services rencered and the charging of the
lee is permited under Applicable Law.

28. Piacementuf Collateral Protection Insurance. Unless Borrower provides Lender with ovidence of the insur-
ance coverage requirsd .y Borrower's agreemeant with Lender, Lender may purchase insurance al Borrower's expense
to protect Lander's interasts in Borrower's collateral. This insurance may, but need net, protect Berrowsr's interests. Tha
coverage that Lendsr purckazie may not pay any claim that Borrower makes or any claim that is madz against Berrower
in connection with the collateral. Korrower may later cancel any Insurance purchased by Lender, but anly after providing
Lender with evidence that Borrows c has cbtained insurance as required by Berrower's and Lendar’s agreement. If Lendsr
purchases insurance for the collateral . 2orrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos2h connection with the placement of the insurance, unill the effective date of the
cencellation or expiration of the iInsurance. Thecosts of the insurance may be added to Borrower’s tofal outstanding bal-
ance or abligation. The costs of the Insurarze miay be more than the cost of insurance Borrower may be able o oblain
on i1s oW,

BY SIGNING BELOW, Borrower accepts and aciaes to the terms and covenanis contained in this Security Instru-
ment anc in any Rider signed by Borrower and recoroed wils L

GINA R SPITE

mw H v EEP
CAROL ANN S'P’lTEf'ﬂY GINA A SPITZ HER: yTTORNEY IN FAC

o~
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LOAN #: 230804615

Stateof L. L
County of

This instrument was acknowledged before me on

R . {date) by GINA A
SPITZ AND CAROL ANN SPITZ, BY GINA A SPITZ HER ATTGRNEY m FACT -

{Seal)

[

g\.

v

SE R
i

Signature of N'atary”i’ublic

Lender; Goid Coast Bank
NMLS ID: 411877

Loan Originator: Mary Markis
NMLS ID: 13776
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CHICAGO TR T

I
CONTPANY

LEGAL DESCRIPTION

Qrder No.:  23G3ARDB124LP

Far APN/Pureel ID(s): 13-23-121-022-0000

LOT 38 AND LT 40 1IN BLCCK 12 1IN MASGN'S SUBDIVISION, BEING A SUBDIVISICN IN THE
EAST 1/2 OF THE MORTHWEST 14 (EXCEPT RAILROAD OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 132A5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN #: 230804615
MIN: 1009824-0000001353-4

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIT:ER4s made this  19th day of Qgctober, 2023 and is
incorporated into and amends-and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security [nstrument”) of the sams date given by the

undersigned (the “Borrawer”™) to sonure Borrower's Note to  Gold Coast Bank, an
Minols Chartered Bank

(the “Lender”) of the same date and covering ine Property cescribed in the Security
Instrument and located at: 3738 N Lawndale Ave
Chicago, IL 60618

1-4 FAMILY COVENANTS. in addition 1o the representatiors, warranties, covenants,
and agreemenis made in the Security Instrument, Borrower and Lender fuither covenant
and agres as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMEMT.
In addition to the Property described in the Security Instrument, the following
iterns now or later attached to the Property, to the extent they are fixtures, are
addead to the Property description, and will alsc constitute the Property covered

MULTISTATE 1-4 FAMILY AIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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LOAN #: 230804615
by the Security Instrument: building materials, appliances and geods of svery
nature whatsoever now or later locatad in, on, or used, or intended to be usedin
connection with the Property, including, but not limited 1, thase for the purposes
of edortying or distributing heating, cooling, electricity, gas, water, air and fight,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, pieinzing, bath tubs, water heaters, waler closets. sinks, ranges, stoves,
refrigeraiors <dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screans, blinds, shades, curtaing and curtain rods, attached mir-
rors, cabinets, panaling, and attached floor coverings, ail of which, including
replacements and adacitinns, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregaing together with
the Property described in'the Security Instrument (or the lsasehold estate if the
Security Instrument is on & (ensehold) are referrad to in this 1-4 Family Rider
and the Security Instrument 2s the “Property”

B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borrower will not seek,
agree 10, or make a change in the use of tha Property or its zoning classification,
unless Lender has agreed in writing to the-Change. Borrower will comply with
all laws, ordinances, regulations, and requirernznis of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender ard Borrower otherwise
agree in writing, Section 6 concerning Borrower's occuperncy of the Property
is deleted.

0. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Bor
rower will assign to Lender all leases of the Property and all security denosits
made in connection with leases of the Property. Upan the assignment, Lerner will
havea the right 1o modify, extend, or lerminate the existing leases and to exetine
new leases, in Lender's sole discration. As used in this paragraph D the word
“lease” will mean “sublease’ if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 230804615
E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remuding permitted by the Security Instrument.

BY SIGNING RELOW, Borrowsr accepts and agress to the terms and covenants con-
tained in this *<=amily Rider.
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LOAN #: 230804615
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 19th  day of October, 2023 and is incorporated info and shall be
deemed w amend and supplement the Morlgage (the “Secwrity Instrument”) of the same date given by the undersignad
(the "Barrower”} 10 secure Barrower's Note to Gold Coast 8ank, an llinols Chartered Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3738 N Lawndale 2ve
Chicago. IL 80€13

Fixed Interest Rate 3der COVENANT, In addition 1o the covenants and agreaments made in the Security Instrument,
Borrower and Lender lurtharcovenant and agree that DEFINITION { D ) of the Security Instrument 13 daleted and
replaced by the following:

( D) "Nete” means thepomissory note dated Qctober 19, 2023. and signed by each Borrower who Is
legally obligated for the debt under thst pramissory nete, that is in either (i) papsr form, using Borrower's written pen
and ink signature, or (i} electronic fo'm, uzing Borrower's adopted Electronic Signature in accardance with the UETA
or E-SI1GN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SIXTYNINETHOUSAFD )‘ND N0!100*\\'i**t*ki**it***nrmw*:*riﬂ-wwwu—iﬁ*it*#
LR R R EE R N I RN R I TR U SN * ok ki‘kkﬁDG”ars (U‘S“ $469,ﬂ00.uu Jp[uS 'ntere51 at-the ra[e
of 6.9930 %. Each Borrower who signed the iicte has promised to pay this debt in ragular manthly payments
and to pay the debt in full not later than November 1,/2053,

BY SIGNING BELOW, Borrower accepls and agrees to the lerv #iid covenants contained in this Fixed nterest Rate Rider,

GINA A SPITZ M DATE
RATTORNEY IN FACT N DATE
' i £ 35 L. )a } _‘a

IL — Fived Irlzrest Rale Hider

ICE Mortgage Technology, Inc, IL2YIRRCONRLY 1122
ILIRRCOMNRLL (CLS)

1001712023 00:52 AM PST




